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SQUARE FOUR PROJECTS INDIA LIMITED

CIN: LJIMWRIMIZPLOI92922
Repd. Office 2384, AJLC, Bosw Road, Swite Mo 2R, Kolkats- 700020

Web sitel www squandiourgompain Email 11x aruns@spuardouggnoupomn

NOTICE

NOTICE is hereby given that the 31* Annual General Miseting of Squarne Four Projects India
Limived will be held on Saturday, the 30* day of September, 2023 at 200 P.M. IST through
Vidios Conberencing ("VUT )/Other Audio Visual Means ("OAVMT) to transact the following
Daasiness:

o T recesve, consider and adopt the Audited Financial Statements (Standalone and
Consolidated) of the Company for the financial year ended 31st March, 2023 together
with the Reports ol the Directors” and Auditors” thereon.

2, To appoint a director in place of Mr, Canesh Kumar Singhania (DIN: 01248747), whao
retires by rotation and being eligible, offers himself for re-appointment

By ander of the Board

Far Square Fi l’ntl India Limited
238, A C Bose Hosud
2 Floor, Kolkats - 700 0020 Ch
CIN: LMIMWRIGZIPLOC 192922 =
{*harne ) O-987 L3608 ( Fax) 3122963179 ' e
{F -ouil) wrwm e sipuare fou rgrow pocom (Gomesh Kumar Singhania)
Website: wwn squisrsfouqgroug.in Managing Direcior

DIN - BI248747

Prate: 1 208,202



NOTES:

Pursuari bo the provisons of Sections 108 110 and other agplicablo provessons, « any, of the Companes Act, 2013
the Act'). read with Rules 20 and 22 of Bie Companes {Management and Adminatration) Rules 2014 ("The Rules’),
MHWMHM{LWMEHWWMME
{"Listng Reguiations”) including any stalutory modiicason{s] or re-enaciments) hensof lor the time being in lorce,

ihrough e-voting vide Genersl Crreular No 142020 dated Aol 8. 2020 Geners Clrcular No. 17/2020 dated April
13, 3020, General Ciroular No. 222020 cated June 15, 2020, General Circutar No. 302020 dated Sapiamber 20,
H20, Ganeral Carcular No. 3500020 aated December 31, 2020, General Circular No. 1072021 daled June 23, 2021,
General Credar No. 072001 dated December 08, 2021, Ganerdl Crpular No. 032022 daled May 05, 2022 and
Ganeral Ccular No. 1172022 dated December 28, 2007 msued by e Mnsir; of Corporale Affars (MCAT)
(harenafter collectively mdemod to 25 "MCA Cinculars’). Regulabon 44 of the SEBI (Listing Obligations and
Drclosure Requrements| Regulasors, 2015 ['Usling Regulalions’), Secretaral Standand-2 [*55-2") ssued by the
intitute of Company Socetares of lndia and other appiicabls ws, rules and reguiations (inchyding any statutory
modification o re-enactment thereof lor the lme being in bore angd 8s amended fom time 10 ime), the 31¥ AGM of
the Company = being held Sirough VC / OAVM on Saturday | 30 September, 2023 ol 2 00 pm. (IST). The venue
:ﬁ&wmwmuunw.muuwm.muc Boas Road, Suite Mo 28,

Members attending the AGM through VT / OAVM shall be courted lor the purpase of reckonng the quorum under
aeciion 103 of e Acl

Pursuant to the provisions of the Act, & member anilitiad 1o abend and voia al the AGM s entiied 10 appoint a prosy
1o uttend and vote on his/her bahalf asd th peoery nasd nol be & Member of the Campany Sinca this AGM is bsing
held pursusint 1o e MCA Circulars feough VO / DAV, physical aendance of Members hat been dispensed with.
Accondingly, the fachity for appomnirment of promes by the Members will nol be svailable for the AGM and hence the
Proxy Form and Allencance Shp are nol annexed to e Notcs:

Addmonal nformation, pursuant o Reguiaton 36 of SEBN (Listng Coicascns and Dscioswe Requinpments)
Reguiabions, 2015 and Secretanal Standands on General Meebngs issued by The Insitute of Company Secretanes
of India. in respect of the Diweciors seaking apponiment / re-appointment &t ths AGM, ioms par of the Notcs.

The attendance through VC/OAVM is restricied and henco will bo made availablo 1o only 1000 Membors on first
come first served basis. Howewer, atlendance of Mombers hoiding 2% or more of the shares of the Company,
Institutional Investors as on closum of the business howrs oo 237 day of Seplember, 2023, Promoless, Direclors,
and Staneholders Relationship Commiise, Auditors. Scrufinizer. eic. are allowed © aflend the AGM without
restrichion of first come first served basis. The Members can jom e AGM in the VC/O0AYM mode 15 minutes belore
and atter the scheduled tme of the commencement of 1he Meating Dy foliowing the procecurs mentionsd in the
MNolice.

Members desinous of ablzining any mformation conceming B accounts and cpeationsof the  Company @
raquested to addess their guestons in writng fo the Secretary of the Company by Wednesday, 27 Saplember,
2023
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Members who would b o oxpross thoe wows of 6k Guoston dunng the AGM may mosier hemseivws is 3
speikor by sonding thai requas: from thesr registoned amal address manlanng thes name, DP 1D and Chent (Volo
number, PAN, mobile number at arunesquardiourgroup oom from 25 September, 2023 (800 am. I5T) b
2 September, 2023 (3:00 pm. [5T) Those Memtorns who have iegsiened Ussinselves os o speaker will ondy be
allowed 0 expross B Vidws sk QaShons danng the AGM. The Company resersey Ehi nght 40 meslrct the number
of speakers depending on the avadability of tme for the AGAL In th mlerisl Of Bme each speaker i reouested 1D
SApreSs e | her wiws 0 2 - 3 minules

However, sharholden may post ther commentsiquenes (nol mons thae 150 characlens) n e chal boo avadabie
on the Video Conferencng ntertace. Message posted by e shareholdes will be dealt with accordingly.

Corporate Mombens an requined 10 5end 10 1he company 3 duly ceriied copy of he Boand Resoluion, pursuant ©
Section 113 of the Companies Act, 2011 authonsing thes mprosontalve to atlend and vole of the AGM.

In case of ot holders attending the meetng, the Member whose name appears as the first holder in the onder of
names &5 per ihe Rogistor of Marmbers of e Company will be entitied 1o voie.

The Company's shares ars avadable n demal mede The shares of the company can be dematonalized undar ISIN:
INET16KOH012. In larms of SEBI Circular, phvysical shares cansol be transiened on or afier J1.04 2019, Members

are reguested o demateralice Be shares [or cperatonal convemeace

The Register of Directors and Key Managerial Personnel and thelr shamholdng maintained under Section 170 of
the Act, the Register of Contracts or Atrangaments in which the direciors & inleresied, maintained undér Section
189 of the Act, and the relevant documants rslered 1o o e Notice will be avadable electroncally for inspaction by
the members during the AGM

The e-Vating procedure 1o be fatlowed by the sharehoiders to cast their votes

Pursuart to the provisions of Section 108 of he Comgaries Act, 2013 read wih Ruie 20 of he Companies
(Managemeant and Adminstration) Rues, 2014, he Company i ofienng e-voling Faciily i its Members in respect
of the businesses 1o be transaciad al the thirty-first Annual Ganersl Meeting scheduled 10 bo held on Saturday, 307
Seplember, 2023 at 200 PM. The Company hes engaged the services of Central Depository Services (India)
Limited "COSL") o provide e-voling bclitos. The o-voling parficutars am sat oul beiow

ELECTRONIC VOTING PARTICULARS

= EVSN USER 1D j PERMANENT ACCOUNT
| {E-voting Sequence Number) MUMBER(PAN)

| 230824001 |

{1) The ramote e-voling pericd begins on 27th September, 2023 om (5100 am. (IST) and ends on 28t Seplember,
7023 upto 500 p.m. (1ST). During iis period members of he Company, holding shares efther in physical form or
in dematerialized form, &5 on the culoll date Le. 23" Seotember, 2023 may cant their vole electronically. The
mmmmmwmmnmm.
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[} Sharsheiders who have already voled por o the maoting date would not bo evitied ko volo al the mpesng vons

Fursiant o abovesaid SEBI Circular, Loggn method for e-Voting and joining virtual mechings
for Individual sharcholders holding securitivs in Demat mode COSL/NSDL is given below:

Typeof Login Method

-
Inclividual I Users who have opled for CUSL Easi /| Easiest facility, can login
Shancholders through their existing user 1d and password, Option will be made

available o reach «-Voting, page without any further authentication, The
horlefing, s to login o Fasi / Passest are requested (o visit CDSL welbsite
sevuritos in | www.adslindiacem and dick on Login ioon and select New Systemn

Demat mode | Mywasl.

with CDBL | . e suscevsisfial Il thie Fad [ Baniiest usier will e able 10 see e &
Daponitoey Vioting option for eligibie companies where the evoling is in progress as per
the inlormation provided by company. On dicking the evoling option, the
wser will b able to soe e-Voting page of the e-Viting service provider for
casting, vour vole during the remote e-Voting period or joining virtual
meeting & wvoting during the meeting. Additionally, there & also links
provided to access the system of all e-Voling Service Providers, so that the
usaer can vistl the e-Voting service providen” website dinecily

3) U the user is not registered for East’ Easiest, option 1o register is
available at CISL website www odslindia com and click on log in and
New Systemn Myeasi Tab and then click on registration oplion.

4 Alernatively, the user can diroctly access e-Volting page by providing
Pemal Accouni Number ad PAN from 3 e-\-'nﬂrg link available on

www odslindia com home page. The svsliem will authenticale the user by
sending OTT" on registensd Mobile & Email as reconded in the Dermnal
Account. After successful authentication, user will be able to see the e-Vobing
opton where the evoling is in proggress and ﬂhﬂ-ﬂﬁ:hdirwﬂrmh
system of all e-Voling Service Froviders.
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Inedivictual
Shuandwildisrs
halding,
securitivs in
demal munde
with  NSDL

Depusitory

Individual

{holding,
securities in
dlemmat mode)

) 1 youare already registered for NSDL TDeAS facility, please visit the |
o Services website of NSDL. Open web browser by typing the following
URL: hitpssffeservicesdloom ather on a Personal Compuler or on a
mobile. O the home page of e-Servives is lavnched, click on the *Beneficial
Ovrver™ foon under “Login® which is available under TeAS section. A ew
screen will open. You will have to enter your User H2 and Passwond. After
suecesstul anthentication, you will e able i see o-Voting services. Click on
“ Ao o o Voling” under o Voting, servioes and you will be able 1o see o
| Votlng, peige, Click on company name or e-Voling service provider name and
- you will be redinected to e-Voling service provider websile for casting your
- ot during the remote e Voting period.

3 I the user is nol registered for [DeAS e-Services, option 1o register is
availoble at hitps/fewrvicesnsdlcom. Select "Register Online for [DeAS
“Portal or click at hitpsvsery ks nsdLeomSscureiWebldeasDirect Reg
3 Visat the e-Voling wibsite of NSUL. Open web browser by typing the
following URL: hitps/iwww.evolingnsdloom  either on a Personal
Computer or on a mobile. Once the home page of e-Voling syslem is
Lumnched, click on the on “Login® which is available under
*SharcholderMember” section. A new screen will open. You will have 10
enter your User 1D (Le. your sivieen digit demat account number held with
NS, Passvwaord fOTF andd & Veriiication Ciade as shown on the scremn. After
succesaful authentication, you will be redirected 10 NSDL Depasitory site
whendin you can see e-Voting, page. Click on company name or ¢-Voling
service provider name and you will be redinected 1o e-Voting service
| provider website for casting your vote during the remoke e-Viling period.
You can also bogin using the login credentials of your demal account through
your Depository Participant registered with NSDLADSL for ¢Voting
facility. Alter Successiul bogin, vou will be ale bo s e Viting option. Once
you ik on eVoting option, you will be redincted o0 NSOLADSL
Depository site after sucoessiul authentication, wherein you can see e Vioting
feature. Chick on company name or &Volting service provider name and you
will be redirecled to o-Voting service provider website for casting your vole
during the emote o Voting period.

Impertant note; Members who are unable 1o netrieve User 11/ Password are advised o use
Forget User 11 and Forget Password option available al abovementioned website,

o



Helpdesk for Individual Sharcholdens holding securities in demat mode for any technical
issues related t login through Depository e, COSL and NSDL

Login type |Helpdeskdetsite |
todir idual Sharchobders hobdiong | Moo Lacing oty bochucal isswe i boygun can

Hﬂukmuﬂtﬂﬂhmnmuhuﬁw
! mo. TR0 22 55 33 OF 002-2305ATIA ane 22-29053542.41 |
Individual Sharcholders holding Members facing any technical issue in logn can |

wecurities in Demat mode with NSDL | ©0nlact NSDL helpdesk by sending a nequest al |
evolingimsdl.co.in or call al toll free no.: TS0 1020940
| 1800 22 4430

(i) Login method for eVoting for Physical shareholders and shareholders other than
individual holding in Denat o

1) The sharcholdens shoulkd log on 1o the e-voling websile www.evotingindia.com.

2) Click on “Sharcholders™ module.

3) Now enter your User 11D
a For CISL: 16 digits beneficiary 11,
b. For NSDL: & Character DI ID followed by 8 Diggits Client 1D,
¢ Sharcholders holding shares in Phwsical Form should enter Folio Number registered with
the Company.
UR
Alternatively. if vou are reglistered for CTSL's EASHEASIEST eservioes, you can log-in at
https://fwww.odslindia.com from Login - Myeasi wsing, vour login credentials. Onoe you
successiully bog-in to CIDSL's EASUEASIEST eservices, click on e-Voling option and
procevd directly o cast your vobe clectronically,

4) Newt enter the Image Verification as displayed and Click on Login,

5) If you are holding shares in demat form and had logged on o www.evolingindia.com and
voed on an earlier evotiog of any company, then your existing password is (o be used.
ir) I yoms e @ first-time wser follow the steps given bedows

holding shares in Dematl.
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Enktr your 10 digi .al'plu-mmu;:_‘;m wsued by Income Tax
Department (Applicabrke for both demat shardholders as well as physical
shanhuliler<)

& Sharcholders wiho have nol updated thar PAN with  the

Company/Depositony Participant are requested 10 use the |
sapuerne  mumbvr wsd by Company/BTA  or  oontact

_ Company/RTA.

Dividend  Bank | Enter the Dividend Bank Detads or Date of Birth (in dd/mm/yyyy
Details or Date of | lormal) as recorded in your demat account or in the company records in
[erthy (kb order lo login.

o U both the defails are not necorded with the depository or
company, please enter the member id [ folio number in the
Drivichenad Bank detalls ficid

(i

(i)

(v}

{v)

Lvi]

()

Adber enbering hese details appropriately, click on “SUBMIT™ tab.

Sharcholders holding shares in physical foemy will then direatly neach the Company
selection screen. Hlowever, sharcholders holding shares in demat form will now reach
"Password Creation’ mems wherein they are nequined 1o mandatorily enter their login
password in the pew password fiekl. Kindly note that this password is 1o be also used
by the demat holders for voling for resolutions of any other company on which they are
eligible to vobe, provided that company opits for evoling through CDSL platform. 1 is
strongly recommended not 1o share your password with any other person and take
utmost care to keep your password confidential

For sharchiolders hokling shanes in physical foom, the details can be used only for e-
vitirgg o lhe resolution contained in this Notice.

Click on the FVSN jor the redevant SQUARE FOUR PROJECTS BNDIA LIMITED on
wiich you choose Lo vobe.

O the voling page, you will see “RESOLUTION DESCRIFTION” and against the same
the option “YESNO" for voling, Seleat the option YES or NO as desired. The option YES
mphies that vou assent 1o the Resolulion and option NO implies that you dissent 1o the
Resobution.

Click on the “RESOLUTIONS FLE LINK® if you wish to view the entine Resolution®
details.
]



{wit)

{in}

i)

(i)

fuii)

{xi)

txiv)

Adter selecting the nesolution, you have decided 10 vote on, click on “SUBMIT™. A
confirmation box will be displaved. i you wish 1o confirm vour vote, ciick on "0K”, else

to change your vole. ciick on “CANCEL” and accondingly modify your vote.

Uncw you "CONFIRM™ vour vole on the nesolution, you will not be allowed 1o modify
YOuF Yole,

Yeur can also take a print of the voles cast by clicking on "Click here 1o print” option on
the Voting page.

1 a demal accourt holder has forgotien the logn password then Enter the User ID and
the image verification code and chick on Forgot Passwond & enter the details as prompled
by Uhe sy sbem.

There s also an optional proviskon to upload BRPOA if any uploaded, which will be
e available bo Scrutinizer for venificathon,

Sharchalders can also cast thelr vote using CDSL's mobile app “m-Voting”™. The m-
Voting app can be downloaded from respective Store. Please follow the instructions as
prompled by the mobile app while Remote Volong on your mobsile.

Additional Facility for Non - Individual Shareholders and Custodians -For Remote
Voting only, ,

= Nonebdividual shareholders [ie. other than Individuals HUF, NRI eic) and
Custodians are required io log on fo wwwevatingindiacom and register themselves
in the “Corporates” module.

. ammdhwmmwwpmmdnﬁm
should be emwailed 1o helpdesk ovoting@cdshindcom.

= Afer revetving the login details a Compliance User should be created using the admin
login and passwond. The Compliance User would be able 1o link the acoouni(s) for
which they wish o vile on

e The list of accounts linked in the Jogin will be mapped automatically and can be
delink in case of any wrong mapping,



s It is mandatory that, a scanned copy of the Board Resolution and Power of Attomey
(POA) which they have lssued in favour of the Custodian, if any, should be uploaded
i PL¥ format in the system for the Scrutintzer 1o venfy the same.,

e Allematively. Nos-lndividual doaeludiders are maquinad mandatorily o send the
relevant Board Resolution/ Authority ketler oll, liggether wilh attested specimen
signatune of the duly authorized signatory who are authorized to vole, to the
Scrutinizer  and o the Company ot the  email  address wvieg
RIS QUANE ORI 5 40
if they have voled from individual tab & not uploaded same in the CDSL e-voting
syt for the sorutintzer fo verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAILMOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES,

(1) For Physical shasvholders- ploase provide necessary details like Folio No, Name of
shareholder, scanned copy of the share certificate (front and back), PAN (seli-attested
scaned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by
el 10 Company/HTA email id

i) For Demat sharcholders -Please update your email id & mobile no, with your respective
Depmmaiatony FPasticipand (18)

i3 For Individual Demat sharcholders - Please update your emall id & maobile no. with your
mespeclive Dvpository Participant (P} which s mandalory while e-Voling & joining
virtal meetings through Depository

If you have any quenss or ssues negarding e-Voting from the CII5L ¢ Voting System, you can
wirite an email o helpdeskoevotingeodslind lacom or contact at ol] free no. 1800 22 55 33,

All grievances connected with the facility for voling by eectronic means may be addnesed to Mr.
Rakish Dalbvi. Sr. Mamager, (CD51.) Central Deposilory Servioes (India) Limited, A Wing, 25th
Floor, Mamthon Futures, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),

Mumibai - 400013 or send an emiail o helpdess evotingsodshndia.com or call at toll free no, 1800
12 90 45,

hit)
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1.

Mir, A. K. Labh, Proctising Company Secretary (FCS - 4848 § CP-3238) (Address: AL I Labh & Ca,
A, Weston Street. 3ed Floor, Kolkata - 70000%) has besn appointed as the Sorutiniser for
conducting the ramote evoting and cvoting process at the AGM in a lair and transpannt

MuanrsT

Mambens holding shares in physwcal mode are rogquested o immediately notity change in their
bank dutalls, email address. addressmame.  Company’s Registrar & Share Transfer Agents-
Niche Technologies Frivate Limited. 3A, Auckland Place, 7th Floor, Room No.7A & 78, Kolkata-
A0 017, Td No-~033) 2280 a6ls / 6417 | 661K, Fax No- (017 2280 6619, E-mall-

nichetechplonichetechpleom. quoting their Folio Number(s),

Members holding shares in dematerialized mode are requested 1o intimate all changes
pertaining o their bank details, FCS mandates, e-mail addresses, nominations, power of
attormey. change of address/ name, e, o their D% only and not to the Company or Niche
Technologies Private Limited, Any such changes effected by the DPs will automatically rellect

in the Company’s subsequent recards.

SEH has mandated the submission of PAN by every panticipant in the securities market
Memibwers holding shares in electronic lom are nequested 1o submilt their PAN (o their DPs with
whom they are maintaining their demat accounts. Members holding shans in physical form
shall submit their PAN details to Niche Technalogies Private Limited.

Members holding shares m physical mode are advised 1o make nomination in nespect of their
sharcholding in the Company, in the nomination form (SH-13) and those Members holding
shares in electronic made may contact their respective DPs for availing the nomination facility
i provided under Sechon 72 of the Ad

Mon-Hesident Indian Members are roguestid to inform their respective DiPs, immaediately of:
»  Change in ther residential status on retum 1o India for permanent seltlement.
*  Particulars of their bank account maintained in India with complete name, branch, account

Ivpe, sccount mumber and address of the bank with pin code number, i not fumished
earlier.

Members who have not regsstered/updated their e-mail address with Niche Technologies

Private  Limited. /Company may wnle 0 méessp@mwrdesrcremeom O

nichetechpi@nichatochpl.com, i shares ane held in physical mode or with their DPs, if shares are held

in_electronic mode, for receiving all future communications from the Company including

Annual Reports, Notices, Circulars, efc. electronically. :
1
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23,

Frovess lor obstabing User 1D and Password Postal Balkst Notics for those Members sl o
miail sds ane nol registenad:

e In case shares are held in physical maode, please provide Folio Nao, Name of shareholder,
scannid copy of the <hare certificate (front and back), sell-attested scanned copy of PAN
card  and  sell-atlested  scannd  copy ol Aadhaar Cand by emall w0

rabgteap 8 vperg bisrge wag o U e turtmohg e betechpl e

® b case shanes ane held in demat mode, please provide DPFID-CLID (16-digit DPID + CLID
or 16 digh benefaciary 109, Name, client master or copy of Consolidated Account statement,
sell-altested scanmed copy of PAN cand and sell-atiested scanned copy of Aadhaar Card to
sxbgrenpe syearsonegszap s OO0 saictechp@eich cteshipl e

Notiflcation of SEBI relating to tramsier of equity shares held in physical form:

SEM vide notification dated June 8, 2008 anmended Regulation 40 of Listing Regulations, which
came into force with etfect from Apeil 1. 2019, Accordingly, effective April 1. 2019 except in
cases ol bransmission or ransposilion, ansfer of secuinties of Company cannol be provussad
unhess the securites are held in dematerialized foom with a depositony. SEI vide its circular
daded 25¢h January 0022 has advised that listed companies shall henoeforth issue the seournitics
in dematerialized form only (vide Gasetie Notification no. SERVTAD-NROUN /202266 dated

January 24, 2122) while processing, the following service naquest:

Tssue of duplicate securities certifiorte;

Claim from Unclaimed Suspense Aooounl,
Renwewal / Fxchange of securities certificate;
v, Endorsement;

Sub-division / Splitting, ol securilies certificale;
Consolidation of secunties certificotes/Tolios;
vii,  Transenission;

vili,  Transposition;

E o= -

= =

The Members are requested 1o take note of the same and may consider dematerialization of
physical shares held by them fo avoid inconvendienoe in futune

Since the ACM will be hetd through VO / OAVM, the Roale Map is not annexed in this Notice.
12



Instructions for Members atlending the Annual Cenerd
mkgﬁdn;ﬂuhmﬂﬁmﬂﬂnﬁnﬂﬁﬁ!ﬂm

. mmmlnrmumnwmmwmmnmm-mn
thee instructicns. mentioned above for Remote evoling,

T The link for VEOAVM to attend mueting will be available whene the EVSN of Company
will be displayd after successtul kogin as per the instructions ountioned above for Remete e

vilking

3 Only those members, who are present in the AGM through YCAOAVM facility and have
ot casted their vote on e Resolutions through remeole e Voting and are otherwise not barred

from doing so, shall be eligible to vote theough e-Voting system available during the ACGM.

4, If any Voles are cast by the sharehokders through the e-voting available during the AGM
and if the same shareholders have not participated in the mating through VC/OAVM facility,
then the votes cast by such shareholders shall be considened invalid as the facility of e-voling
during the meeting is available only 1o the shandholden attending the meeting,

5 Shareholders who have voled through Remole e Voting will be eligible to atend the
AGM. However, they will not be eligible to vote at the AGM. If a member casts vote(s) by both
modis, then veting done through remote evoting shall prevail and votefs) cast at the Meeting
shall be treated as "INVALILY

o Members are encouraged o join he Mesting trough Laptops [/ [Pads for better

7 Further meemibers willl bee reguired 1o allow Camera and use Inlemet with a good speed 1o
avelid any disturbance during the mecting.

A, Pledse e that Partaipants Cosmecting (o Mubile Devices or Tablets or tuough
Laplop conmecting via Mobile Hobspot may experience Audio/Video loss due 1o Fluctuation in
their respective network. It is therelone recommended 1o use Stable Wi-Fi or LAN Connection to
rratigate any kind of atonesasd glitches.

13



Ceengral Infermation

1. The Scrutiniser shall, immediately after the concluson of voling at the AGM, count the
vithis cast al the Mesting, therealier unblock the volis cost throapgh emote &Vating, in the
presence of at east bwo witmesses whoane not in the ennphoyment of the Company and ke, not
later than 45 hours of conchusion of the Meeting, a comsolidated Scrutinizer's Report of the total
vnlﬂnni'mI'-H'rurura!.iinu_Iimr,mhﬂuinunuuapﬂmnm]mmlbritﬂum

m wriling, who shall countersign the same.

2 Fhe Chabman or the person authorized by him in writing shall forthwith on receipt of the
comsolidated Serotinizer’s Report, declane the Results of the voting. Thee Results declaned, along
with the Scratinizer’s Keport, shall be placed on the Company's website and on the website of
CDSL immediately after the results is doclared and commumnicated 10 the Stock Exchanges whene
the equity shares of the Company are listed.

£ 8 Subject to the reaeipt of reguisite number of votes, the Resolutions forming part of the
Notice of Annual General Mecting shall be deemed fo be passad on the date of the AGM ie.,
Saturday, 30 Seplember, 2023,
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Details of Directors secking appointment'reappointment at the Annual General
Meeting pursuant lo Regulation 26(4) and 36(3) of the SEBI (Listing Obligations and
IMsclosure Requirements) Regulations, 2015 and Clause 1.2.5 of Secretarial Standard on

Ceneral Meeting (55-2) as amended,

Name of the Ditector
Lategory

rh:” femrr e

Yt of Barkh

Nationality

It ol Appoinbment
Uualifleations _
Exprerionee and Fapaset i

Mumber of Meetings of the Do attende)
dutingtheyewe .

List of hrectorships in other Listed
Lompanies

Lt ool Membsers bl pAC hairmansbp of
Cammittoes of other Berd

Numbor of shares held by him in the

Lo pariy:

Sali

_Mr Canvsh Kumar Singhania |
Doy
01248747
B - i
Indlian _
20082010
Blows: than 2% vm_-;l‘_ﬂpuhn in llmmT

Fimance Managemens —
A

— =

il

o m—

il

S 144 of Hs 30 each

An Bevelivial Ovwiner

Kelatienship with any Directoris) and KPP

i Compmey - -
Rissignation from the Directorship of the

| Nistedd companies in the past three years

2IAL AT C Bose Rogul
2 Floor, Kalkata - 70 0020
CIN: LHAIOWBIYZPLOC 192933
{Fhone) 0987 A360948; (Fax) 033-2290-3179
(k) arume square fourg roup_eom
Wilmite: now
Drate: 12,08, 2023

K708 Equity ahares of Ra.5/- each (as KARTA OF
Garwsh Kumar Singhanis (HUF)

Na rebationship with any Direclor(s) and KMPs of the
Company -

Nl

(GANESH KUMAR SINGHANLA)
Director
DN - DI248747

Managing Director
N0 248747
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SQUARE FOUR PROJECTS INDIA LIMITED
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DIRCCTORS' REPORT TO THE SHAREHOLDERS

Your Directors heseby present the 317 Annaal Report and Audited financial statement jor the
vt ewdend 31st March 2023

Rs.Inlakhs
 Financial Resuli Yeur Fnded Year Ended
ML0A2023 302022
Revenue From ﬁpmlimu p .
Other Income ] 22,68 B TET
Total Revenue 2268 FTET
Vol Expense ~ | a2 BT T
Peofit /i1 .oss) Refore Tax 257 523
Tux Experscs B 0.62 136
| Profit /{Loss) After Tax 1.94 i 38
| Total {umph.'hn:mivc income 194 L
EPS(Rs.)  Basic 002 004
! Diluted 002 0.04
Faquity Capital 98089 980.89
Retgined Earmings (464.89) (465.83)

The C umpan:. Im mﬂmlv Lng.:pr.-d in HNI Eilll.l.' Flusiness. lhmww at poeseni the Company
has an on-going, project in pipeline, Your Company reported a profit of Rs. 194 lakbes vis-d-vis
profit of Bs. 387 lakhs in the previous year. Total revenie decreased from Rs 24.34 lakhs in
previous year to Rs. 22,68 lakhs in the current year,

Dividend

In order to conserve the resources, the directors” do nol propose Lo declare any dividend lor
the year ander report.

l i i S it
There ks no change in the nature of the business of the Company.
Ietails of significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and company’s operations in future
[here were no significant and material orders passed by regulators or courts or tribunals
impacting the going concern status and Company”s operations m fhuture.



Thers were no material changes and commilments. afiecting the financial position of the
Company occurming between March 31, 2003 and the date of this Report of the Direclors

Subsidiary ' Joint Ventures | Associates

Fiw Conpany has one Wholly Owned subsidiary namely M/s BRC Construction Ca. Pvi. Ll
Ihe consolidated accounts of the Company alongwith the subsidiary are being disclosed in
the financial Statement of the Company and are lorming a part of the lnancial Statement and
the particulars are given vide form AOC-1 enclosed with the report and marked as Annexure
-1, The performances of the subsidiary Company as mentioned theeein are self-explanatory.

Bhare Capital
e pavisl-up Fiquity Share Capital as on March 31, 2022 was Rs. 9,80,89,000/-, During the year
under review the company has not issued any shares or any convertible instruments,

Sub-division of the face value of shares

1he face vahse of an equity share of the Company has been sub-divided from Rs, 10/ (Rupees
Ten only) cach to Bs. 5/ (Rupess Five only) vach and the capital structure of the Company as
on date i as follows:

Authariied Capita) | Rs, 10,00,00,000/-
R — | (2.00,00.000 Equity Shares of Rs. 5/- each)
s, Subscribed and Paid-up Capital | Rs. 5,90, 89,000 /-

| |(1,96,17,300 Equity Shares of Rs. 5/-cach) |

Management Discussion and Analysis:

Industry Structure & Developments, Opportunities & Threats, Outlook

Real estate developmenl business & a large industry and major shaper of the built
environmenl whose structure has implications for the form and structure of cities. Real estale
development, or property development, is a multifaceted business. Hence, it will also efiect
the growth of the company in the coming years. Real estate sector has witnessed high growth
i pevend limes.

Segment wise performance

The Company is engaged in the real estate bosiness activity only. Acvordingly, the Company
i a singgle business segment company and hence segment wise reporting s not applicable.
Internal Financial Control

‘The Campany has in place an established intemal control system designed to ensure proper
recording of financial and operational information and compliance of various internal controls
and other regulatory and statutory compliances, Company’s Policies on Remuneration,
Employee Concern (Whistle Blowing) and also the Code of Conduct applicable to Directors
and Employess of the Company have been complied with, These Policies and the Code of
Conduct ame available on the Company’s websile al www squarelourgroup.in



Risk Management

Ihe Board members wene informed about risk assessment and minimization procedures after
which the Board formally adopted Risk Managoment policy and implemented tor the
CompAny

| b ey obectivee of this policy is 10 ensure sustainable busines growth with stability and w
preomoie o pro-active approach in reporting, evaluating and resolving risks associated with the
business. In order to achiove the key objective. the policy eitablishis a structunsd and
disciplined approach to Risk Managemanl, in order to guide decisions on risk related issuos.

Directors / Key Managerial Personnel (KMF)

In sccordance with the provisions of Companies Act, 2013 Mr. Ganesh Kumar Singhania
(1IN (1124874 7), Director of the Company retines by rotation at the ensuing Annual General
Mevting of the Company and being eligible offors himsell Tor re-appoiniment.

All Ehrectors, Key Managerial Personnel and senior managenwn! of the Company have
confirmed complionee with the Coude of Conduct applicablie to the Directors and employees of
the Company, The Code of Conduct is available on the Company’s website:
W spuaefourgroupin All the Dirsctors have confirmed compliance with provisions of
section 164 of the Companies Act, 2013

Declaration by Indopondent Directors

All Independent Directors of your Company have given dedarations that they meet the
criteria of independence as (aid down under Section 149(6) of the Companies Acl 2013, The
Board also hereby confiems that in its opiion. the Independent Directors of the Company
fulfil the conditions | criteria specified under the A and SEBL{LOUR) Regulations, 2013, as
amended, and also ane ndependent ol Ihrm.umum‘u:ﬂ_'liu- Independent Directors have also
registered themselves in the databank with the Institute of Corporate Affairs of India as per
Kutle 6(1) of the Companies (Appointment and Qualifications of Directors) Rules, 2014. The
declaration was placed and noted by the Board in its meeting held on 30.052023. The
independent directors meeting in term of Schedule IV 1o the companies Act, 2013 was held on
3, 122002,

Annual Evaluation of Boards Performance

“The Boand of Directors has carried oul an annual evaluation of its own performance, Board
commuittess, and individual directors pursaant to the provisions of the companies Act, 2013.

The performance of the Board was evaluated by the Board after secking inputs from all the
directors on the basis of eriteria such as the Board composition and structure, effectiveness of
Board processes, information and functioning, clc. Whereas, the performance of the
committees was evaluated by the Board after seeking inpuls from the commitiee members on
the basis of criteria such as the composition of commiltees, effectiveness of commities
merhings, el



I a separate meeting of independent dinectors. performance of non-independent dirediors,
the Board as a whole and Chairman of the Company was evaluated, taking into account the
views of executive dirtors and pos-evocutive dirions

Al the Bosard meeting that followed the meeting of the mdependent directors and meeting of
Momination and Kemunerathon Commilive. the performance of the Boand, its committees, and
indlvidual directors was also discusacd. Performance evaluation of indepandent directon was
done by the entine Board, exchuding, the independent dinectons being evaluated.

Key Managerial Pemonnel

I b follow ing persons are the Key Managerial Peroninel of this Company in compliance with
the provisions of Section 208 of the Companies At 2003

a) Mo, Canesh Kumar Singhania - Managing Dimector
bl M. Ajay Kumur Yadav - CFO
d)  Ms Sncha Saraswat- Company Secretary

Aulit Comumittes
The Auchit Commities nrnp:iﬂr-mr the following, I‘Hm'lm s on date:
Name  Status Calegory
Mr. Jai Kumar Shasma  Chairman Independent Director
Mrs. Shabana Anjoom Member Independent Direcior
ey i Ciarroivll—|

Ihrhu;lhrrnr&mrmmnninﬂmmwhmllﬁﬂﬂrdhﬁdmlnnqﬂudﬂw
recommendations of the Audit Commiliec. '

The Nomination and Remuneration Commitiee comprises of the following Dircctors as on
date:

—_—

Name Status Category
M. j.:li lﬁ.lq_nw_ﬂwma_ na _IJH_ —im'l-lrl _hdqmn:lnﬂ Director s
Mrs. Shabana Anjoom | Member . Independer Director
' Mr. Somnath Somanta | Member  Director

= ——
Ihe Company’s Remuneration Policy & available on the Company's website
uw_ga_rr'ng[uﬂMhﬂmhmdulﬂimplﬂﬂlhhm

of 1he | Nirectors.

'Ihe Stakeholders Belationship Commitiee comprises of the following Directors as on date:
[ Name Status Category




| Wi Jai K urnar Sharma | Chairman E lndnp;ﬁluﬂ Director
Mrs. Shabana Anjoom Member Independent Director
| M. Somnath Samania Moember .

1Mt

Mestings ol Board and Committees

oard Mectings
Puting the financial year 2002-2023, the Board met H timws om 16052022, 30052022,
20006, 2022, 10082022, 26082002, 1411 2022, 14012023 and 31002023

Auslit Committes Mectings
I haring the financial year 20222523, the Committer met 4 times on 30.05.2022. 10.08.2022,
1102027 aned 1407024023,

'
JERRIER AR,  WRER NN

HMFMEW! Mg I3
Diuring the financial year 2022-2023, the Committee mel once on 16.05.2022.

Stakeholders Relatignship Committee Meetings
During the financial year 2002-2023, the Commitier met onoe on 312023,
Meeting of Independent Directors
Praring the financial year under review the Independent Directors of the Company met on
31220,
Irecton:’ Resgansibility Slatement
I Board of Directors acknowledges the responsibility for ensuring compliance with the
provissons of section TH{3)(c) read with section 13415) of the Compariies Act, 2013 in the
preparation of the annual aocounts for the year ended an March 31, 2021 and state that -
(i} i the preparation of the annual accounts. the applicable accounting standards have
ben followed along with proper explanation relating to material departures, if any:
(i) the Directors have selecterd such sccounting policies and applied them consistently

and made judgments and catimales that are reasonable and prudent wo as 1o give a
true and fair view of the state of affalrs of the Company at he end of the financial
year and of the profit of the Company for that periocd:

(i) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting, records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

(iv)  the Directors have prepared the annual accounts on a going concem basis;

fvi  the Directors have hid down internal financial controls 1o be followed by the
Company and that such internal financial controls are adequate and are operating,
effectively; and

(vi) There is a proper system Lo ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.



All transactions nﬁlurﬁl i.nln with rolatend p-:rli-m as ﬂllﬂ'ﬂlﬁl lll'ldl:"l' the Companies Act, 2010
during the financial year were in the ordinary course of Business and on anm’s length basis.
eclaralion for Related Party Transactions in terms of Form AOC-2 s enclosed and marked
as Annexure = |1

The policy on Related Parly Transactons as approved by the Board is uploaded on the
Lompany’s website at wiow squarciourgroup.in. None ol the Directors has any pecuniary
relationships or transactions vis-a-vis the Company.

Vigil Mechanism

I order fo ensure that the activities of the Company and its employees are condocted in
a fair and transparmi manner by adoption of highest standards of professionalism,
honesty, integrity and ethical behaviour the company has adopted a vigll mechanism

pabicy which is avallabde on the Company’s website www squarefourgnoup in

o i@ Social R ibili

The provision of the Companies Act, 2013 regarding Corporate Social Respansibility is not
applicable to the Company.

Listing

The shares of the Company are listed on the Bombay Stock Exchange (BSE Lid.). The
Company’s shares are compulsorily traded in the dematerialized form. The new 1SIN
number i INE TI6KD020. Shares of the Company were also Bsted with Hyderabad and
Ahmedabad Stock Exchanges. However, these stock exchanges stand de-recognized by the
B s o dabe, :

;1- I !l\-
Corporate Governance (s not applicable 1w the Company as the Company’s paid-up capital
is less than Rs.10 Crore. However, the Company suo-moto comply with most of its

i'mn'luim

Audit and Auditors

In berms of the provisions of Section 139 of the Companies Act, 2013 read with provisions of
the Companies |Audit and Aunditors) Rules, 2014 as amended. M/s. Spark & Associates,
Chartered Accountants, (Firm Registration Mo.- 053130, was appoinied as the Auditons of
the Company from conclusion of the 28thAGM until conclusion of the 33rdAGM of the
Company scheduled to be held in the year 2025 "

The members may note that consequent (o the changes made in the Companies Adt, 2013 and
the Companics {Audit and Auditors) Rules. 2014 by the Ministry of Corporate Alfairs (MCA)
vide natification dated May 7, 2018, the proviso 1o Section 139 of the Companies Acl, 2013
read wilh explanation 1o sub-tule 7 of Kule 3 of the Companies (Aodit and Auditors) Kules,



2004, the requirement for ratification of Auditors appomtment at every AGM has been done
away. Therefore, the requirement of ratifving the appointment of MUs. Spark & Assocabes.,
as the Auditors of the Company at every ALM does nol arise.

Your Company has receved a certificote from M/s. Spark & Associates, Chartered
Acvountants confirming their eligibility to continue as Auditors of the Company in terms of
the provissns of Section 141 of the Companies Act, 20013 and the Rules framed thereunder
They Bavee alse confinmed that ey habd o valid centificate bsued by the Peer Review Board
of the Institute of Chartered Accountants of Inchia (ICAL) as required under the provisions of
Regrulation 53of the Listing, Regulations,

The Auditer's Report on the financial statements for the financial year 2022-2023 does not
contain any modified opinion or adverse remarks.

Secretarial Audit

A Secretarial Audit was conducied during, the vear by Mr. Asit Kumar Labh, Practicing
Company Secretary (C1% No, — 14664) in accordance with the provisions of Section 204 of the
Companies Act, 2013, The Secretarial Auditor's Report s sttached as Annexure-IV and forms
a part of this Report of the Disectors. There are no qualifivations or observations or remarks
made by the Secretarial Auditor i his Report.

Internal Audit

Mr. Ajoy Kumar Yadav performs the duties of internal auditors of the company and his
report i reviewed by the dudit comimitiee from lime to lime,

eposits

The Company has nol accepted any deposit from the public within the meaning of Section
73 of the Companies Act, 2013 :

Loans, guarantees and investments

The particulars of loans guarantoes and investments made in secunites vader section 186 of
the Companies Act, 2013 read with the Companies (Meetings of Board and its Fowers) Rules,
014 has been provided in the financal statements of the Company.

Conservation Of Energy, T

In compliance wimmmmﬂmlﬂmtmjrmdﬁlh Rule 8(3) of the Companies
( Accounts) Rules, 2014 your company has to report that:
a)  Your Company has neither carried oul any Research and Development Work nor
spent any amount o it

b) There were no foreign exchange camings or outga.



Purssant o Section 92{3) of the Companics Act, 2013 read with Proviso under Rale 12(1) of
the Companies. (Management and Administration) Rules. 2014 as amended. the Annual
Heturn s avadable on the Company's websile al www ourgroup.in and may be

acewssed through the following web-link:hitp //squarefourgroup.in/Essen_Docoments/MGT-7-
022 2023 ot

Particulars of Employers

Iedormation in accordance with the proviskons of Section 197(12) of twe Companies Act, 2013
read with Rule 5 of the Companies (Appointayen] andd Remuneration of Managerial
PMersonnel) Rubes, 2014, as amamded, regarding employees is given in Annesure-V forming
part af the Directors” Heport.

There are ni employees who are in receipt of remuneration in excess of the limil specified
under soction 134(3) () read with Rule 5of the Companies (Appointment and Kemuneration
of Managenal Personned) Rubes, 2004,

Fraud
There has been no report of any cases of frand m the company.

Cost Auditand Cost Reconds
The provisions of the Act in relation 1o cost audit and maintaining cost records are nol
applicable on your Company .

Sexual Harassment Policy

Thore were mo cases reported under Sexual Harssment of Women al Warkplace
(Prevention, Prohibition and Redressal) Act, 2003 during fhw year under report.

Secretarial Standards
‘Tt Board of Directors hereby affirms that your Company has adhered to Uw Secretarial

Standards as prescribed by the Institute of Company Secretaries of India during the financial
veur under report

Cher disclosures:

(0} The Company has not entered inlo any one-time scitlement proposal with any Bank or
tinancial institution during, the vear.

(b) As per available information, no application has been filed against the Company unider
the Insolvency and Banksupicy Code 2016 nor any proceedings thereunder is pending
as on 31.03.2023



(¢} Comparny has not received any loan trom Directors during the financial vear undes
repart.

() Therv is o emploves drawing remuneration more than Ks 102 Crore per annum or
Rs 5,50 Lakh per month or part of the month during the year under report,

(#) The Comparry his no oulstanding lowands any MSME entity as on 31.00.2023.
(1} Agreememt Ihﬂmh&hﬂundnﬂme&hhpnmﬁﬂﬁ:hﬂhlﬂmﬂwm
Besp i labiannes: Nowse.

() Partsculars of Senfor Management including the changes therein since the clowe of the
previous financial year: None

Achnowledgement
Your directors acknowledge the continued support extended by the bankers, clients and
emnployees of the Company.

For Square Four Projects India Limited

e

~

Ganesh Kumar Singhania
(Managing Director)
I DN24ETAT

"lace: Kolkata {Director)
Frate: T2.08. 2023 DN G290
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Maternent Containing Salient Featunes of the Financial Statesnent of Subsidiary Companive
(Psarsuiant b Firnt Prossises fox sub section 3ol Section 129 read with Rule 5 of Cumpanies | Accounts)
=~ Hubes X014 = | =)
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For and on Behalf of the Board ol
SOLIARE § PREOECTS INIMA LTI
" t-
Cianesh Ky Somnalh Samanty
L1
Managing [ieector *  Director
R, ol D3N DS
Snchor Soranst ek ados
Socha Saraswai AE“ KEur‘I'
Company Secrelary Chied financial Officer
Mrmhrzur Nk M2TT FAN: AHNPY3aEK
Mlage: Trdore

Dlate: 10.05 3023




ANNEXURE - I
Form No. ADC-2

{Pursuant o clause (h) of wab.socton (3) of sevction 134 of the Act
Rulbe 82) of the Companies { Accounts) Rules, 2014)

Furm for disclosure of particalars of contracts/armamgements entered into by the Company
with relatesd parties referned o in sub-section (1) of section 188 of the Companies Act, 2013
inclisding certain arm’s length transactions under third proviso thereio,

1. Details of contracts or arrangements or transactions not al arm’s length basis: NIL

2. Details of material contracts or arvangements or transactions al arm'c length bagis NIL

1 { a) Name(s) of the related party and nature of relationship - Squarefour Houting &
Infrastructure Development Private Limited
(b} Nature of contracts/arrangements/transactions - Net loans given (refund)
(¢} Duration of the contracts / arrangements/transactions - 01.04.2022-31.03.2023
(d) Salient terms of the contracts or arrangements or transactions including the
value, if any: Rs. 20 B6,994/-
(e} Date{s) of approval by the Board, il any:14.02.2022
(F) Amount paid as advances, il any: Nil —
2. { a) Name(s) of the related party and nature of relationship - BRC Construction Co.
Private Limited.
{b) Nature af contracts/arrangements/transactions - other Income
{c) Duration of the contracts / arrangements/transactions - 01.04.2022-31.03.2023
{d) Salient terms of the contracts or arrangements or transactions including the
value, i any; Bs.11,16,000/-
(2] Date{s) of approval by the Board, if any:14.02.2022
Af) Amount paid as advances, ifany: N0
3 () Name(s) of the related party and nature of relationship - Key Management
Personnel{KMP)-CFO and (5
(b) Nature of contracts/arrangements/transactions - Salary
{c) Duration of the contracts / arrangements/transactions - 01.04.2022-31.03.2023
{d) Salient terms of the contracts or arrangements or transacuions including the
value, i any: Hs. 2,31 620/ (CFO) and Rs. 1,80,000/- (CS)
(&) Date(s) of approval by the Board, if any:14.02. 2022
R Amount paid as advances, if any: Nil

For Square Fouar

Singhania
{Marging Director)
DIN: 01248747

Place: Kolkmta (Hrecioar)
Drate: 12.08.2023 DIN: 02970030



Remu Policy of
SQUARE F LI

SEFPIL s remuneration strategy is aimed al attracting and retaining high standard of relevant
talent, The Remunemtion Policy. ihemelone, s market-led and wmkes imo sccoumt the
vompetitive circumstange of coch business situation of the Company 5o s w atrsct and retain
high quality wlent fulfilling the requisite qualification and levemge performance significantly.

PREAMBLE
Pursuant to Section 178 of the Companies Act, 2013 and Clause 49 of the Listing
Agreement, the Board of Directors of every listed Company shall constitute the
Nomination and Remimeration Committee. In order to align with the provisions of the
Companies Act, 2013 and the amended Listing Agreement from time to time, the Board
an 14 November 2014 changed the nomenclature of the “Remuneration Committes”™ as
"Nemination and Remuneration Commitiee” and reconstituted the Committee with two
non-¢xecutive Independent Directors and one executive Director as Member of the
Committes

I-t:mun-:rulmn m‘ M:mqm ml:i:r Ihl: C lrn'qmnlm -!u:t. "l.'IIIS (" an.g-:r"l and the Executive
Directors, il any, the Company Secrctary, Chiel Financial Officer (CFO) and immedialcly onc
level below Senwr Employees of the Company is determined by the Board of Directors
{"Board’) of the Company within the broad Policy formulated by the Nomination and
Remumerstion Committee comprizing only Mon-Fxecutive Directors and in conformity with
the relevamt provisions of the Companies Act, 2013 and also subject 1o the npproval of the
Sharcholders in their General Mectmg. The aloresaid personnel are entitled o
baonus for cach financial year up to such an amount a3 may be determined by the Board. Such
remuneration s linked to shon and long term perfomnmance objectives appropriate to the
working of the Company and its goals as well as the group 1o which the Company belongs 10
us well as on the concerned emplovee”s qualification and the grade and the overall performance
of such emplovee ol the Company as o whale

Commussion of the Non-Exceutive and the Indepemdent Direciors of the Company s
detenmined by the Board based, inter alia. on Company performance and the prevailing
regulatory provisiens and 15 pavable oo 2 uniform basis o reinforce the principle of collective
responsibality. Non-Executive Directors and the Independenmt Directors are also entitled 10
silling fees for attending Meetings of the Boand and Commitiees thereol, the quastum of which
1% determined by the Board within the limits & laid down in the Articles of Association of the
Company. The sitting fees shall be determined by the Board for attending each meeting of the
Board, Awdit Commitce, Nomination amxd RKemuncraion Commiittee and Siakcholders
‘Relationship Committee. The Non-Executive and the Independent Dircctors may be
reimbursed out of pocketl expenses for atiending Boand and Commintiee Meetings of the
Company at a city other than the one in which thev reside.
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The appointment of the Mangger, the Fxecutive Directors, i any. the Company Secretary, CFO
und immediately one kevel below Sendor Employees of the Company  is poverned by
resolutions passed by the Board and the Shareholders of the Company, which cover the terms
wied conditions of such appointment read with the service rules of the Company. A scparsic
service Contract s ot entered into by the Compamy wiath these clevated o the Board from the
management cadre, since they already hove a Service Contract with the Company. There is no
separaie  provision for pmymeni of severunce foe under the resolutions govermiong the
appointment of Manager and Fxceutive Dircctors, if any, who have all been drawn from
amongst the management cadre. The prevailing ststutory provisions will bowever, apply. As
e his terms of appointment, & notice of three month s is required 1o be given by the concerned
employee o5 the cose may be, seeking o vacate office and such resignation takes effect upon
the expiration of such notice or its earfier acecptance by the Board.



SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2023

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the
Companies [Appointment and Remuneration of Monagerial Personnel) Rules,
2014]

To

The Members,

Square Four Projects India Limited
238A, A ) C Bose Road,

Kolkata — 700 020

West Bengal

| have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Square Four
Projects India Limited having its Registered Office at 238A, A ] C Bose Road,
Kolkata — 700020, West Bengal (hereinafter called the Company). Secretarial
Audit was conducted in @ manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon.

Based on my verification of the books, papers, minute books, forms and retums
fited and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, | hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended
31.03.2023 complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance-mechanism in
place to the extent, in the manner and subject to the reporting made
hereinafter.



Auditors’ Responsibility

Maintenance of Secretarial Records is the responsibility of the management of
the Company. My responsibility is to express an opinion on existence of
adequate Board process and compliance management system, commensurate
to the size of the Company, based on these secretarial records as shown to me
during the said audit and also based on the information furnished to me by the
officers’ and the agents of the Company during the said audit.

I have followed the audit practices and processes as weére appropriate 1o the
best of my understanding to obtain reasonable assurance about the correctness
of the contents of the secretarial records. The verification was done on test basis

to ensure that correct facts are reflected in secretarial records. | believe that the
processes and practices, | followed, provide a reasonable basis for my opinion,

| have not verified the correctness, appropriateness and bases of financial
records, books of accounts and decisions taken by the Board and by various
committees of the Company during the period under scrutiny. | have checked
the Board process and compliance management system to understand and to
form an opinion as to whether there is an adequate system of seeking approval
of respective committees of the Board, of the Board, of the members of the
Company and of other authorities as per the provisions of various statutes as
mentioned hereinafter.

Wherever required | have obtained the management representation about the
compliance of the laws, rules and regulations and happening of events, etc.

The Compliance of the provisions of Corporate and other applicable laws, rules,
regulations and standards is the responsibility of the management. My
examination was limited to the verification of compliance procedures on test

basis.



My repaort is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness or accuracy with which the management has
conducted the affairs of the Company.

I report that, | have examined the books, papers, minute books, forms and
returns filed and other records maintained by the Company for the financial year
ended 31.03.2023 according to the provisions of (os amended):

(i)
(i)

(i)
(v)

(¥)

(vi)

(a)
(b)

(c)

(d)

The Companies Act, 2013 (the Act) and the rules made there under;
Secretarial Standards as issued by The Institute of Company
Secretaries of India;

The Securities Contracts (Regulation) Act, 1956 and the rules made
there under;

The Depositories Act, 1996 and the Regulations and Bye-laws
framed there under;

Foreign Exchange Management Act, 1999 and the rules and
regulation made there under to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial
Borrowings;

The following Regulations and Guidelines prescribed under the
securities and Exchange Board of India Act, 1992:

The Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulation, 2011;

The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015.

The Securities and Exchange Board of India (Registrars to an Issue
and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client;

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.



| further report that, having regard to the compliance system prevailing in the
Company and on examination of the releva nt documents and records in
pursuance thereof, on test-check basis, the Company has generally complied
with the provisions of the laws to the extent of their applicability to the
Company during the financial vear ended 31.03.2023 and my examination and
reporting is based on the documents, records and files as produced and shown
ta me and the information and explanations as provided to me by the Company
and its management and to the best of my judgment and understanding of the
applicability of the different enactments upon the Company.

Further, to the best of my knowledge and understanding there are adequate
systems and processes in the Company commensurate with its size and
operation to monitor and ensure compliances with applicable laws

During the period under review the Company has complied with the provisions
of the Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned above.

During the period under review, provisions of the following
regulations/guidelines/standards were not applicable to the Company;

(I} The Securities and Exchange Board of India (Buyback of Securities)
Hegulations, 2018;

(i)  The Securities and Exchange Board of India (Share Based Employee
Benefits and Sweat Equity) Regulations, 2021;

liii) ~ The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021;

liv)  The Securities and Exchange Board of India {Issue of Capital and
Disclosure Requirements) Regulation, 2018,

lv)  The Securities and Exchange Board of India |Delisting of Equity Shares)
Regulations, 2021.



I further report that :

(a) The Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non-Executive Directars and Independent
Directors. The changes in the composition of the Board of Directors that
took place during the period under review were carried out in compliance
with the provisions of the Act.

(b) Adequate notice is given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeating
and for meaningful participation at the meeting.

(e) Majority decision is carried through while the dissenting members' views,
if any, are captured and recorded as part of the minutes.

[d) There are adequate systems and processes in the Company
commensurate with the size and operations of the Company 1o monitor
and ensure compliance with applicable faws, rules, regulations and
Euidelines.

| further report that :

(a) The Board of Directors of the Company at its meeting held on 31.03.2023
had decided to split the face value of an equity share of the Company from
Rs. 10/- each to Rs. 5/- each which was subsequently approved by the
shareholders of the Company through Postal Ballot on 23.05.2023.
Pursuant to BSE Notice No. 20230714-53 dated 14.07.2023, new ISIN No.
(INE716K01020) for Equity Shares of Rs.5/- each of the Company became
effective for trades from 20.07.2023. Paid-up share capital of the
Company consists of 1,96,17,800 equity shares of Rs. 5/- each as on the
date of this report.



{b] The Company is in compliance with Regulations 3(5) and 3(6) SEBI
[Prohibition of Insider Trading) Regulations, 2015 and has a Structured
[hgital Database in place.

Sd/-
(Asit Kurnar Labh) Place: Kolkata
Practicing Company Secretary Dated: 12.08.2023

ACS ~ 32891/ C.P. No. - 14664

UDIN: AD32891E000758275



DISCLOSURE UNDER SECTION 197{12) OF THE COMPANIES ACT, 2013 READ WITH RUME S (1) OF THF
COMPANIES (APPOINTMENT AND HEMUNERATION OF MANAGERIAL PERSONNEL) AMENDMENT RULES,

2014

Nome of the Director / CEO |
/ CFO / Company Secretary |
J Manager

Designation

]
Ratio al the
remuneration of sach
dieeclor 0 the
median remunaration
of the employees of
the Company for the
financial year 2022-23

Percentage  Increase  in
Remuneraton during
2022-13

5. Na.
I

1,

Sormnath Samanta
lal Kumat Sharmng
Aly Kummar Yaday
Sneha Saraswat

e mumber of permarent employees on the rolls.

Description

the porcentage Increase in the  median | Ne

remuneration of employess in the hinancidl year;

al company;

average percentile increases already made in the
walaries of employees other than the managenial
personnel in the last linancial year and its
comparison with the percentile increase in the
managerial remunerstion and  justification
thereol and point out if there are any esceplional

circymstances for Increase in the managerial
remuneration;

|
EEEEEE

EEEZEEZ

Average Salary increase of non-managerial
amployees i~ Nil

Average Salary increase of managerial
employees - Nil

per the remuneration pohicy of the Company.
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PARTICULARS DF EMPLOYEES PURSUANT TO SECTION 197{12) OF THE COMPANIES ACT, 2013 READ WITH
RULE 5 (2) and 5(3) OF THE COMPANIES [APPOINTMENT AND HEMUNERATION OF MANAGERIAL
FEHSONMEL) AMENDIMENT HULES, 2016

It is heraby atfirmed thar:

(il Mo employee was in receipt of remuneration for the year in aggregate of mare than Rs. 1.07
Crores {if employed throughout the financial year);

(i) Mo employee was in receipt of remuneration for any part of the year at 3 rate which in aggregate
was more than Rs. 8.50 lacs per menth (if employed for o part of the financial year);

(i) Mo employee was in receipt of remuneration in excess of that drawn by the Managing Director
O Whole-time Director or Manager nor holds by himself or along with his spouse and dependent
children more than twa percent of the equity shares of the Company,
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Report on the audit of the Standalone Financial Statements

We have audited the accompanying financial statements of Square Four Projects India
Limited. ("A Company") Registered Address GO, Square Four Group 238A, AJC Bose
Road, 2™ Floor Suit No. 2B, Kolkata W.B, 700020 IN which comprise the Balance Sheet as
at March 31, 20Z3, and the Statement of Profit and Loss, Statement of Changes in Equity
and Cash Flow Statement for the year ended March 31, 2023 and a summary of significant
accounting policies and other explanatory inlormation of the company,

Ungualified Opinion

In our opinion and to the best of our information and according to the explanations given
o us, the financial statements glve the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the company as at March
1, 202%

(b) In the case of the Staterment of Profit and Loss of the profit, for the yvear ended on
that date; and

{c) In the case of the Cash flow Statement, for the vear ended on that date.

{d) In the case of Statement of Changes in Equity on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 14310} of the Companies Act, 2013, Our respensibilities under those Standards ane
further described in the auditor’s responsibilities for the audit of the financial statements

section of our report. We are Independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical

Brariches at : § Delhi » Mumbai § Kota» Bhapa! 3 Bhemdatad b Sangrur
¥ Puni b lamihedpur § Noida ) Raipur » Jaipur
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responsibilities In accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for tur opinion on the Firancial Statements,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial stalements of the corrent period. These matiers
were addressed in the context of our audit of the financlal statements as a whaole, and in
forming, our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no key audit matters to communicate in our report.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included In the Board's
Report including Annexures to Board's Repart, Business Responsibility Report but does
not include the financial statements and our auditor's report thereon.

Cur opinion on the financial statements does nol cover the other information and we do
not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
war audit or otherwise appears to be materially misstated.

If, based on the work we have performed. we concdude that there is a material
misstatement of this other information we are required to repart that fact. We have

nothing to repart in this regard.
Management's responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
ﬂuhﬂﬁthrapﬂhthpwpuuﬁmﬂ&mﬁunddﬁmthlp‘ulmmd
fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in sccordance with the
accounting principles generally accepted in India. including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amendesd. This respansibility also includes
maintenance of adeyuate accounting records in accordance wiih the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities: selection and application of approprate accounting policies;
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making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating eflectively for ensuring the accuracy and completencss of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error. In preparing the Financial Statements, management is responsible for asssssing the
Company’'s ability to continue a a going concern. disclosing. as applicable, matters
related to going concern and using the going concern basis of accounting unles
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Those Board of Directors are also responsible for

overseeing the Company’s financial repoeting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assutance about whether the financial statements
as a whaole are free from material misstatement, whether due to fraud or emror, and to issue
an auditor’s report that Includes our opinlon. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional skepticism throughout the audit, We
also:

* [dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures respoasive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
hﬂihmrﬂﬁr&mxﬂurﬂtdmdumﬁ:qummm“umng
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, Intentional omissions, misrepresentations, or the overnide of
internal control.

* Obtain an understanding of internal control relevant to the zudit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing cur opinion on
whether the company has adequate internal financial controls system in place and
the operating effectivencss of such controls

*» [Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management
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*  Conclude on the appropriateness of management’s use of the going concern hasis of
accounting and, based on the audit evidence obtined, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. I we conclude that a material
uncertainty exists, we are required to dreaw attention in our auditor’s report 1o the
refated disclosures in the financial statements or. if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may
cause the Company (o cease to continue as a going concerr.

+  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financlal statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
koowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (ii) to evaluste the effect of any identified
misstatements in the financial statemonts

We communicate with those charged with governance regarding, among other matiers,
the planned scope and timing of the audit and significant audit findings, including any
significant deficlencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable. related safeguards From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
chﬂ?iﬂﬁIM-Wﬂdﬂrﬂhﬂ'ﬂMh&mlﬂWimpﬂtunhhwur
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our

because the adverse consequences of doing so would reasonably be expected to ovtweigh
the public interest benefits of such communication.
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Report on other legal and regulatory requirements

i As required by the Companies (Auditor’s Report) Order, 2020 (*the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Act, 2013, we give in the Annexure “A”, a statement on the malters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

ii. As required by Section 143(3) of the Act, we report that:

. We have sought and obtained all the information and explanations which 1o the best
of our knowledge and belief were nocosgary for the purposes of our audit;

b. In our vpinion, proper books of account as required by law have been kept by the
Company so lar as it appears from our examination of those books:

¢. The company has informed that it has no operational branch which requires Audit
u/s 143 (8B) of the Act;

d. The balance sheet. the statement of profit and less, and the cash flow statement dealt
with by this report are in agreemont with the books of account;

e. In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 20M4;

£, On the hasis of the examination of the Books of Account and other records shown 1o
us for the purpose of the Audit and other such documents asked during the course of
the audit, the auditor has no observation or adverse comment (apart from those
mentioned in the relevant paras if any, on the financial transactions or matters which
may have any adverse effect on the functioning of the company)

g Om the basis of the written representations received from the directors as on March 31,
2023 taken on record b}’ﬁmhmnid&hmﬂuudﬂudjmmhdhquﬂlﬁedu
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

h. On the basis of the examination of the Books of Account and other records shown to
us for the purpose of the Audit and other such documents asked during the course of
the Audit, the Auditor found no material resson to report any qualification
reservation or adverse remark relating to the maintenance of accounts and other
matters connedted therewith, apart from the matters already mentioned in the
relevant paras if any.
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i. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectivencss of such controls, refer to our separate
Report in Annexure “B”; and

J- With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
b the: best of our information and sccording to the explanations given o us;

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements (Refer Note No. 21)

it The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses: and

lii. There were no amounts which were required to be transierred, to the Investor
Education and Protection Fund by the Company,

k. i) The management has represented that, to the best of Ity knowledge and beliet, as
disclosed in the standalone accounts, no funds have been advanced or loaned or
invasted (either from borrowed funds or share premium or any other sources or kind
nlfumh}hyﬂieCmrqmyhmhmyuﬂnpnmurmmmdudimfmﬁgn
entities ("Intermediaries™). with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

* Directly or indirectly lend or invest in other persons or entities identified i sy
manner whatsoever (" Ultimate Beneficiaries”) by or on behalf of the Company or

* provide any guarantec, security or the like to or on behalf of the Ultimate
Beneficiarics.

i) The management has represented, that, 1o the best of its knowledge and beliet, as
disclosed in the standalone accounts, no funds have been received by the Company
trom any persons or entities. including foreign entities ("Funding Partics™), with the
understanding, whether reconded in writing or otherwise, that the Company shall

. me'mhﬁw.hdmmmmmmmmﬁﬁﬂﬂmﬁﬁﬂiﬂmy
manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding
Party or
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* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

iii) Based on such audit provedures as considensd reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (i) rontain any material misstatement

L Hudhi:lmdh:hwnhhmduﬂpﬂdduﬂqﬂm}why1Iu(:mnpunyuh.1i:m
compliance with Section 1.23 of the Act.

m. With respect to the matter to be included in the Auditors’ Report under section 197(16)
of the Act, as amended:
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to ity managing director during the year is in
accordance with the provisions of soction 197 of the Act,

n. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is mandatory only w.ef
April 1, 2023, for the Company, reporting under this clause is not applicable.

Unique Document Identification Number (UDIN) for this document is UDIN:
2MIG5IBGUYZC103

ForS P A R K % Associates Chartered Accountants LLP
Chartered Accountants
Firm Reg No. 005313C/C400311
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(Referrud to in paragraph 1 under ‘Report on other legal and regulatory reguirements’
section of our report to the members of SQUARE FOUR PROJECTS INDIA LTD of even
date)

I (a) {i) The said Company’s has generally maintained proper reconds showing full
particulars, including quantitative defails and situation of Property, Plant and
Equipement.

(i} The company is maintaining proper records showing full particulars of
intangible assets.

(b) The Property, Plant and Equipment referred to in Nots no. 2 of financial
statements have been physically verified by te management at reasonable
intervals (covering all the assets in a period of three years), which in our opinion is
reasonable, having regard to the size of the said Company’s Unit and nature of its
assets. As informed 1o us, no material discrepancy was noticed on such physical
verification.

(€) According to the information and explanation given to us and on the basis of
our examination of the records of the corporation, we found that company does not
hold any immovable property hence this clause is not applicable to the company.

(d) According to the information and explanabions given to us, the said company
has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the vear.

(¢} There have been no proceedings initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act
1988 (45 of 1988) and rules made thereunder as details provided by management.

1 (@) As explained o us, and information provided to us company does not have
inventories hence this clause is not applicable.

[E}Asuplt&mcttuumindhthrmntimmvﬂuihmﬂuﬁngmypimdﬂmenf
the year, company has not been sanctioned working capital limits in excess of 3
crore rupees, in aggregate, from banks or financial institution on the basis of
security of current asset.

Il {a) During the vear the company has provided loans to company Limibed Lahility
Partnership, Firms or any other Party As follows:
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(In Lakhs)

Hl;utﬂfl’lﬂy lmpnﬂﬂlb‘[ﬂuﬂdndn;m
- Subsidiaries < -
- Assiciates (2057)
= Others : '

fan % (In Lakhs)
- Nature of Party Balance as on March 31, 2023
- Subsidiaries 1ma2 ol
Aﬂnﬁlhl 115.'11_
- Others X8

(b} According to the information and explanation given to us and based on audit
pricedures conducted by us, we are of the opinion that the wrms and conditions
on which loans have been granted by the company (alance outstanding as at
hhﬂﬂmtﬁhhm:ﬁm}mmm&mwwiry
Partnerships, or any other parties are not prejudicial to the Company's interest.

(c) According mtlwiﬂmrmﬂmmdmﬂumﬁmghmhmmplymtuﬂm
WHW%MWMMM.

[d}}nlhuttnhﬁpﬂhtﬂ]rquymﬂﬂhduhdpﬁmipﬂardfurm“
are unable to comment as to whether there is any amount which is overdue for
more than %0 days and whether reasonable sieps have been taken by the
Company for recovery of the principal amouant and interest

{u}mmmlmmmmmummmny
Partnerships or any other parties which was fallen due during the year, that have
hﬂnmuwudtrmrdedmheﬁmhmgnmdhﬂtﬂlﬁmﬂduﬂﬂkﬂng
loars given to the same parties.

(f) The Company has granted loans repayable on demand vr without specifying
mytnuuurpﬂriuddmp-mhhﬂmrﬁgm:wrdﬂdm
defined in clause (76) of Section 2 of the Companies Act, 201%:
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== (In lakhs)
All Parties Related Parties
Aggregate amount of Loans
- Repayable on demand e 29346
Percentage of loans to 100% . W1 78
the total loans |

In our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of section 185 & 186 of the Companics
Act, 2013 with respect to the loans made.

The Company has not accepted any deposits from the public as governed by the
provision of section 73 to 76 or any other relevant provision of the Companies Act.
213 and rules framed their under.

The provisions of section 148(1) of Companies Act, 2013 with regard to maintenance
of cost records are not applicable to the company.

{#) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued in the
books of account in respect of undisputed statutory ducs including provident tund,
incomitax, sales tax, value added tax, duty of customs, goods and service tax, cess
nmiuﬂmmurhlmtuhjrduuhﬂebﬂmmhﬂydupndﬂduﬁngﬂwrmhy
the Company with the appropriate authorities, Except the following

Nature of the Dues Amount Period to which the
amount relates
Intereston TDS Rs. 540 FY 2010-2011 )
Interest on TDS Hs. 1.093 FY 212-2n3
Intorest on TDS Rs. 200 FY 2122014
Interest on 1DS Rs. 140 FY 2016-2017 ;
Intereston TS~ | Rs. 4400 FY 2017-2018 =
Interest on TDS Rs 43,810 | FY 2018-2019 ]
Interest on TDS ) Rs. 2.628 FY 2015-2020 !
Late filing fees of u/s 24E | Rs. 1,400 FY 2015-2020 |
Interest on TDS Rs. 62550 Fy 200-2021 |
_ Late filing fees of u/s 24E Rs. 10,800 | FY 2002-202)




VIL

IX..

CA SPARK & ASSOCIATES

£ %) CHARTERED ACCOUNTANTS (LP

Duty of Customs, Value added tax, Cess or other statutory dues which have not
been deposited by the Company on account of disputes. Except the following; -

Name |Nature of Amount | Period to which the Forum  where |

of Dues {in Rs.) amount relates dispute is |

Statute | pending

Income | Income  Tax | 27.63,586/ - | Assessment Year Commissioner of

Tax and Interest 2004-2005 Incomie Tax
= - | Appeals

According to the information and explanations given to us, there was no
transaction found unrecorded in the books of accounts of the company which have
been surrendered or disclosed as income during the vear in the tax assessment
under Income Tax Act, 1961

(a) According to the records of the Company examined by us and the information
and explanations given to us, the Company has not defaulted in repayment of loans
or borrowing to a financial institution, bank, Government, or duses to debenture
holders.

(b) According to the information and explanations given to us, Company is not
declared as willful defaulter by any bank or financial institution or government ot
any government authority,

(€) In bur opinion and according to the information and explanations given to us,
rwy term loan was taken during the year, hence, this clause is not applicable

(d) According to the information and explanations given to us, the procedures
performesd by us and an overall examination of the financial statements of the
company, we report that no funds rised on short-term basis have been used for

long-term purposes by the company.

(¢) According to the information and explanations given to us and on overall
examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to
mevrt the obligations of its subsidiaries, associates, or joint ventures.,

(f) According to the information and explanations giver to us, and procedures
applied by us, we report that the company has not raised loans during the vear on
the pledge of securities held in its sulsidiaries. joint ventures or associstes
COTpAnies
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[l}ﬂmfunpun}-diﬂnmnunmymuybymydlnihﬁpuhltcﬂnmlunhcr
public offer (including debt instruments) and term loans during the yeas.
ﬁmndh@g.mpmh\gmqummwph{:]uﬂwmuhﬂwplmhh

(b) The company has made not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

(#) During the course of cur examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India
and according to the information and explanations given 1o us, we have neither
come across any instance of fraud on or by the company, noticed or reported
during the year, nor we have been informed of such cases by the management

(b) To the best of our knowledge and information with us there Is no instance of
fraud reportable under sub-section (12) of Section 43 of the Companies Act, 2013
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Governimwent.

(€) As represented to us by the management, there were no whistle blower
complaints received by the Company during the year.

{-}lnmnﬁrﬂmardmmﬂngmﬂumhmmmnﬂmﬁmpmmm
ﬂntmmyim:ﬂmﬁw.w@r.pmph{ﬂnﬁﬂtwdﬂh
not applicable.
{h]f‘qrmt!mcunpmyisnmnHH]iEmnp-n:r.Hhh:hmiuhnmuppumbh.
() Since the company is not a Nidhi Company, this clause is also not applicable.
According to the information and explanations given to us and based on our
examination of the reconds of the Company, transactions with the related parties

are in compliance with Sections 177 and 188 of the Act where applicable and details
uf such transactions have been disclosed in the financial siatements as required by

(2} The company does not have has an intermal aodit system commensurate with
the size and nature of its bosiness.

() The company did not have an internal audit system for the period under audit.
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XV &nwdhqmﬂwwmmﬂmmdnﬂmﬁuuﬁmmminmmduﬂng
the year the company has not entered into any non-cash transactions with its
diﬂtﬁmmpﬂlﬂlmﬁhﬂhdiﬂhuﬂﬂhmupmvmﬂm
192 of the Companies Act. 2013 are not applicable to the company .

XV1. (a) The company Is not required to be registersd under section 45-1A of the Reserve
Bank of India Act, 1934

mjmmmpnyimunﬂﬂfthmﬂwmmirﬂﬁchmhm
requined,

(<) IIuEnmpmyhrum—HBH“_lhtthmptrHﬂgln this clause is not requined.
{d) The clause 1s not applicable to the company as it is not CIC.

XVIl. The Company is generally profit-making company and there were no cash losses in
the previous financial vear also,

ﬂ!ll.MﬂmMmﬁlhmmdmhm.

XIX.  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements. our knowledge of the Board of Directors and management plans and
hﬂﬂdﬂnmmmmﬁmni&uwﬁh::mppﬂrﬁq;ﬂummphmmmmghs
come to our attention, which causes us to believe that any material uncertainty
exisis as on the date of the audit report that the Company Is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within
period of one vear from the balance sheet date. We, however, state that this s not
an assurance as (o the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither pive
Any guarantee nor any assurance that all liabilities falling due within a period of
umymfmm&nhhnrﬂ'mnhu,uﬂlptdiﬂmpdbrﬂtmnpﬂnyuw

XX, [u}ﬂmﬂhgmﬂumhﬂnuﬂmandnplmﬁmﬁumhmhmmhmpm
ﬂmmmgmwwmmm-mwm
m%ﬂuhmbﬂmfmmdﬁﬁnwﬂhinipmﬁﬁ:mmﬂﬁﬂﬂﬁnmm
the financial year in compliance with second proviso to sub-saction (5) of section
135 of the said Act are not applicable to the company.
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(b) In aur opinion and according to the information and explanations given to us,
the Company has not transferred the amount remaining unspent in respoect of
angoing projects, to a Special Account till the date of our report. However, the time
period for such tranafor Le, thirty days from the end of the financial vear as
permitted under the subsaction (6} of section 135 of the Act, has not elapsed tll the
date of our repont

XXI  There has not been any gualifications or adverse remarks by the respective auditors

in the Companies (Auditor's Report) Order (CARO) reports of the companies
included in the consalidated financial statements.

Unique Document Identification Number (UDIN) for this document is UDIN:
2MI6SIBCUYZOR03

For S P A R K & Associates Chartered Accountants LLI
Chartered Accountants
Firm Reg No. 005313C/ C400311
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(Reterred to in paragraph 2 under ‘Report on other legal and regulatory requirements’
kection of our report to the members of SQUARE FOUR PROJECTS INDIA LIMITED of

evien date)

Report on the Internal Financial Controls under Clause (1) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“The Act”)

We have audited the intemal financial controls over financial reparting of SQUARE FOUR
PROJECTS INDIA LIMITED ("the Company”) as of March 31, 2023 in conjunction with
our audit of the Financial Statements of the Company for the vear ended on that dase.

Management’s Responsibility for Internal Financial Controls

The Company's Management is resporsible for establishing and maintaning internal
Hmnchlmnﬂhhudmmelntumlmmﬂmﬂmmhlmwuﬁwhmmhm
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of [nternal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding
nfmmﬂwpm“thnnﬂdm&mﬂm-ﬂmﬂwmmymd
completeness of the sccounting records, and the timely preparation of reliable financial
information, as required under the Act,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting with reference to these Financial Statements based on our audit
We conducted our audit in accordance with the Guidance Note and the Standards on
Audltinguupﬁiﬁniumhr&rﬁmIiﬂﬂdﬁﬁmﬂmmm&nﬁummuMi!
wmmmm:mm,mmu?mmﬂumwm“mm
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasomable assurance ahoul
whether adequate internal financial controls over fnancial reporting with reference to
MW%MW&&WMMMNEMMMWEﬂ
effectively in all material respects, Our audit involves performing procedures to obiain
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audit evidence about the adequacy of the internal financial controls over financial
reporting with reference to these Financial Statements and their operating effectivences

Dnrnuﬂtdimﬂhﬂdmﬂ;mmmmmmm
understanding of imernal financial controls over financial reporting with reference 1o
MFﬁW%mthMM:M!MMn#IHW
and evaluating the design and operating efiectiveness of internal control based on the
assexsed risk. The procedures selected depend on the auditors’ judgement, including the
assessment of Lhe risks of material misstaterment of the financial statements, whether due
to fraud o error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls over
tinancial reporting with reference o these Financial Statements.

Meaning Of Internal Financial Controls over Financial Reporting with Reference to
These Financial Statements

Amy'nhﬂnrﬂﬂw;uﬂnimmmungmlhmmﬂw
me&muammmmmmwm
reliability of financial reporting and the preparation of financial statements for extermal
purposes in accordance with generally accepted accounting principles. A company’s
internal financial control over financial reporting with reference to these Financial
Staternents includes those policles and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transsctions and
dispositions of the assets of the Company: (2) provide reasonshle assurance that
transactions are recorded as necessary to permit preparation of financial statements in
nmﬂmnﬁmmuymphdmntimpﬂmuuﬂmﬂmﬂpumd
expenditures of the Company are being made only in accordance with anthorizations of
management and directors of the Company: and (3) provide reasonable assurance
mganﬂqpmmﬁmmﬂmﬂykhﬁmdmu&mﬁ:dqnﬁ&uumnrmmm
of the Company’s assets that could have a material effect on the financial statements.

MLMHMMMMWMH%
Reference To These Financial Statements

Because of the inheront limitations of intemal financial controls over financial reporting
mmﬂmemmmfmmmmmmwmﬁmmﬁmm
mproper management override of controls, material misstatements due & ermar or fraud
tnay occur and not be detected . Also, projections of any evaluation of the internal financial
umlmhmuﬁ:mhlmwth;uﬁhrdum:hﬂmﬁwlwmfmum
pmnmanmﬁmmﬁcrhuhlmeinmlﬂnuﬂdmnﬂmﬁwﬂm
wi&rﬂwﬂwmﬁmﬁmmmmmmuw
mmmmmmdmﬁdmﬁﬂtﬂrpﬁdﬁmmW
deteriorate.
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Opinion

In our opinion, the Company has, in all material reapects, adequate internal financial
controls over financial reporting with reference to tuse Financial Statements and such
Internal financial controls over financial reporting with reference o these Financial
Statements were operating effectively as at March 31, 2023, based on the internal contral
over financial reporting critria established by the Company considering the cxsential
components of internal contral stated in the Guidance Note on Audit of Internal Financial
f:um:]-nla.ﬂwrFin:mm Reporting issued by the Institute of Chartered Accountants of
India

Unique Document Identification Number (UDIN) for this document is UDIN:
2MIBSNIBGUYZCH103

ForS P A R K & Associates Chartered Accountants LLI
Chartered Accountants
Firm Reg No. 053 13C / Ca00811
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b)

Note 1: Significant Accounting Polices

WMWMIW[FMMWMLH}[MTWﬁh
awﬂtﬁ:ﬂmﬂmdﬁcﬂeﬂhhﬂh-ﬂwmmwdh
MﬂnﬂlﬂhMiMMvﬁMthd
Amssociation by a lpﬂﬂmﬂlﬂﬂdﬂdﬂﬁmmlmhﬁiﬁhmtﬂ
inirastructure and real estate.

lhﬁmﬁ:mmuqﬁnmm}m“mﬁdmdn&umdh Act. The
presentation of the financial statements is hased on Ind AS Schedule U1 of the Companies Act,
2013,

Basis of Accounting,

The Financial Statements kave been prepared under the historical cost convention on an
accrual basis. The accounting policies applied by the Company are consistent with those used
in the previous year. All the assets and liabilities have been classified as current or non-current
mprmcw-mmm@hﬂummmmmwmm
mmcwmmammmwmn;mqmud April 4, 014, issued by
hm#mmmmmthMlepr
for income on account of insuzance and other such claims recelvable which are accounted for
mlymm:iptbuhmmtdmuhﬁﬂ

Thmmuhﬂlmwywhnuhunpmndml;nimmhuhw&u

mmwmdmﬂﬂwmﬂmdh&whﬂhﬂ
ﬁhmdd.ﬁnmdhmmhmﬂihquﬁﬂhmuﬂn
year and the has initiated steps for obtaiming relevant permissions from the
concerned statutory for embarking on new projects.

1Mwmmuﬂwmhmwh&dmmfw

classification. Any asset/liability is classified as current if it satisfies any of the following
conditions:

L Wﬂ“ﬁhhwmhwfﬂﬂdhhm’!mﬂwfﬁ
oy

if. the asset is intended for sale or consumphon;

iif. the asset,/ Hability ts held primarily for the purpose of trading;

iv.ﬂumﬂfﬁnﬁﬂlrhnpwhﬂhhnminﬁhﬂﬂnﬂwﬂhhhﬂumﬂﬁaﬂﬂﬂu
reporting, period;

v. the asset is cash or cash equivalent unloss it is restricied from being exchanged or used to
settle a liability for at least twelve months after the reporting date;




vi.h&ﬂumulllhhﬂitr.lht&mpmynh-nﬂhnemwmﬂunﬂﬁ;muﬂu
Huhmﬂﬂhmwhrﬂhﬁhmmimhumdﬁ-

All other assets and liabilities are classified as not-cursent.

thmﬂm!m%dﬂdmmhwm
ascertained its normal operating cycle as twelve months, This is hased on the nature of services

ndhﬂmhthmﬂumhiumd_uuhn-ﬁnﬁ-hm-dﬂw
realization in cash and cash squivalents.

Uns of Estimates
ﬂump-mﬁmﬂhwmhcwthﬂyﬂmhgmﬂrw
accounting principles requires estimates and assumptions to be made that affect the repurted
amount of assets and Liabilities and the disclosures relating to contingent assets and Habilitios
s on the date of financial statements and the reported amount of revenues and
duﬂﬂulhtnpurtmgpﬂhﬂhhmmhlﬂ-ﬂxuﬂummmuup

of the financial statements are prisdent and reasonable. Actual resalts could differ from these
ostimates.

Operating Cycle
Eﬂdmﬂumﬁwuuﬂuhﬂwmhmﬁﬁmnlmfmﬂmpumﬂ
the business and their realization in cash and cash equivalents, the Company has ascertained

its operating cycle as 12 months for the purpose of classification of its assets and habilities as
current and nen-current.

Investments

Leng Term Invesiments: All Investments in Securities. where such Investments ans intended
{nmmmmmwhmuhmh-wmmm.m
classified as Long-Term Investments. Investments which are intended to be held for a
nfhu&nnmymmdnﬂﬂuduﬁhmﬁmhmﬂmmﬁ,ﬁmﬁpﬂdmm
pmlmd?nﬂh;m;humﬁhnﬁuhmhnmduniptd:hmurﬂﬂnmm
shown as advance against purchase of shares.

Long Term Investments are valued at cost. No provision is made for drop in the value of
investments unless such reduction in value is permanent in nature,

hpﬂ#khdmudﬂrﬂmddﬁnpﬂw.ﬁﬂiﬂ]hummhmhmn
the rates prescribed in Schedule II to the Companies Act. 2013,

Inventories

Inventories are valoed as follows:

Rmhhrﬁ:hﬂﬂguﬂ%muﬂ?thmm
: Valued at cost or net realizable value whichever is lower




Finished Goods and other Products
: Valued at cost or net realizable value whichever is lower

Fmvﬁ:uﬂmiufnﬂhnhh.lhﬂmi‘.ndddnﬂwmmm.

Hmw.h&mmdﬂmhnwmnﬁuﬂﬂnﬂuﬂpmhuwmhﬁ““uﬂ
spares and packing materials as at March 31, 2023,

N And Lasa Bguivalents (for purposes of cash Mow statement!

Cash comprises cash on hand and demand deposits with Bank Cash wyguivalents are short
Hmh]ntu[wﬂhmnﬂglulmhmlyd!nmﬂhuhhmﬂud.hdnqﬂﬂﬁm}.
highly liquid investments that are readily convertible into known amounts of cash and which
are subjoct to insignificant risk of changes in value.

Cash Flow Statement

Cash flows are reported using indinect method whereby profit/ loss before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
nceruals of past or future cash receipts or payments. The cash flows from operating, investing,
and financing activitios of the Company are segregated based on the available information.

| 1

Revenue Recognition:
mhmﬂﬂdmmimﬂﬁhpﬁnﬂﬁp-:hhﬂum
In respect of other income, including income from commodity transactions, intersst income
uﬂhnh:pudmmlﬁmnﬂmmhmhmmmmdhﬂmﬂum
mmMmmmﬂdhmnmﬂmmW:ﬂmm;
payments which are accounted for as and when paid.

Taxation:
Tax expense comprises of current and deferred tax,

Current Tax:
Current income tax is ascertained based on assessable profits computed in accordance with the
provisions of the Income tax Act, 1961,

Deferred Tax:

Deferred tax is recognized on timing differences being the difference between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the ax rates and tax laws
enacted or subsequently enacted as on the reporting date. Deferred tax lishilities are
recognized for all timing differences. Deferred tax assets are recognized for timing differences
as well as for unabsorbed carry forward losses and depreciation, if any, only if there is virtual
certainty that there will be sufficient future taxable income available to realize the assets,
Deferred tax assets and liabdities are offset if such items relate to taxes on income levied by the
same governing tax laws and the Company has a legally enforceable right for such set off
Deferred tax assets would be reviewed at each Balance Shest date for their realizability.

Retirement Benefit:
Currently. there is no employes in the compary, who has been working since the last 5 years in
continuous service. Hence, no provision is required for gratuity.




P

Basic earnings per share is computed by dwuhgﬂupmﬁt.h:h-}lﬂmrmﬂndudin;ﬂw
mm:ﬂutﬂrwimuw}hhw-wmuqm-
shares outstanding during the year. Diluted ecarnings per share s computed by dividing the
profit / (loss) after tax (including hmﬂfmanMEmuw
ﬁwdhldﬂd.hﬁmuﬂnumdwpmmmmrﬂumgmﬂu dilutive
ﬁqulwmbrﬂuwdﬂmdnvanrﬂmmmrwduiwm
nrnmwmﬂhwmwﬂrﬂqmmmmmmm
isued on the conversion of MMWMMWMM
dmdhhﬂuﬂuﬂ;lf&ﬁwuﬁmhqﬂﬂ“mummnm

per share from continuing ordinary operations. Fotertial dilutive equity shares are docmed to
hammmduntﬂhhmgdﬁupﬂﬁmm&qhnlmmnmﬂ.ﬂwﬂhﬁn

requires management to
mhﬂdmnﬂunuﬁummhaﬂmﬂnlpp&:ﬁmﬂmﬁngpﬂﬂh
mmmmﬂmhhﬂj&m&mmhw
disclosures. Uncertainty about the assumptions and estimates could result in outcomes that
mqm‘n:mﬂrhlndjuhummuwmﬂhgnludmmlhhmmwinmm
periods.

Et&mndunﬂntyhagm-pﬂnummmedmmmmmm
mnmmwmmmmmmmwmmu&uuBmmmmm
future periods affected.

lﬂ!ﬂﬂlthﬂlhﬂﬂﬂﬁrﬁﬂuﬂﬂﬂdlﬂhnﬁmumlrmdﬂiﬁﬂhdmh
Wmh%hhwhmﬁm&mﬁmhmmm
Fh'u:mhalsuwmﬂ:hﬁwlmhdhhfﬂhwh‘m
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INDEFENDENT AULITOR'S REPORT

To
The Members

Square Four Propects India Limited
CIN! L24230WB1992PLC 192922

Report On the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial Statements of SQUARE FOUR
FROJECTS INDIA LIMITED (here in after referred to as the ‘Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred o as " the Croup” Jand it
associates; (refer attached comolidated financial statements), which comprise the consolidated
Balance Sheet as at March 31, 2023, the consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the consolidated statement of changes in equity and the
comsolidated cash flow statement for the year then ended. and notes to the comsolidated
financial statements, incduding 2 summary of significant accounting policies and  other
explanatory information prepared based on the relevant records (hercinafter referred 1w as “ the
consolidated financial statements™),

I our opinion and to the best of our information and according to the explanations given o us,
the aforesaid consolidated financial statements give the information required by the Companios
Act 2013 ("the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the consolidated state of affairs of the
Croup, and its associates as at March 31, 2023, of consolidated total comprehensive mcome
(comprising of profit and other comprehensive income), consolidated changes in sqguity and its
consolidated cash flows for the year then ended.

Basis of Opinion

We conducted our audit in accordance with the Standands on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of

our repart. We are independent of the Group and s associates in accordance with the ethical
requirements that are relevant to our sudit of the consolidated finandial statements in India in

Branches 2t : b Oelhi 0 Mombal » Kota § Bhooal b Ahamdabad § Sanproe
b Pune b Jamshedpur 8 Noida » Raipar v Lipur
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terms oF the Code of Ethics ssued by ICAl and the relevant provisions of the Act, and we have
tulfilled our other ethical responsibilities in accordance with these requirements. We boliove
that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports, referred w0 in Other Matters paragraph below, is sufficient and
appropriate to provide a basks for our opinion.

K

Key audit matters are thoss matters that, in our professional fudgment, were of most
significance in our audit of the financial statemenis of the current period. These matters were
addressed in the comtext of our audit of the consolidaned Ind AS financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these mattors.
We do not have anything to report under Key Audit Matters for the Company relating to
tinancial year ended March 31, 2023 .

* The Hulding Company's Board of Directors is nesponsible for the other information. The
other information comprises the information indluded in the Annual report, but does not
Include the consolidated financial statements and our auditor’s repurt thereon.

* Lur opinion on the consolidated financial statements does not cover the other information
aned we do not express any form of assurance conclusion thereon.

. Inmu&n%mhﬂhﬂhmﬂmmmhhmmndhmﬂim
read the other information and. in doing so, consider whether the other information is
matertally nconsistent with the consolidaled financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have
performed and the reports of the other auditors as furnished to us, referred to in Other Matters
paragraph below, we conclude that there is a material misstatement of this other Information,
we are required w report that fact

* We have nothing to report in this regard.

the Holding Company’s Board of Directors is responsible for the preparation and presentation
uhhuuctmlh:tmﬂwmmhmmdhmdﬂummmnhw
and fair view of the consolidated financial position. consolidated financial performance and
consolicdatect cash fows, and changes in equity of the Group including its associates in
mdmwithﬂumnmﬂﬂgprhﬁpﬁﬁnﬂympﬁﬂhhﬂhhﬂmﬁn;&
Amwm%ﬁmﬂuﬁsm&dmﬁﬁﬂﬁmlﬂnfﬂwmmmm&M
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of the companies included in the Group and of its associates are responsible for maintenance of
ddequate accounting records in accordance with the provisions of the Aet for saleguarding the
assets of thee Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasunable and prudent and the destgn, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completerwss of the
accounting records, relevant to the preparation and presentation of the financial statements that
pive u troe and falr view and are free from material misstatement, whether due to fraud or
erear, which have been used for the purpose of preparation of the consolidated financial
statements by the Direcors of the Holding Company, as aforesaid,

In preparing the consolidated financial statements, the respective Board of Direclors of the
companies included in the Group and of its associates are responsible for assessing the ability of
the Group and of its associates 1o continue a a going concern, disclosing, as applicable, matters
relatind o going concern and using the going concem basis of accounting unless management
cither intends to liquidate the Group or to cease operations, or has no realistic alternative but b

oy 50,

e respective Board of Directors of the companics included i the Group and of its associates
are responsible for overseeing the financial reporting process of the Group and of its associates.

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statemonts as a whole are free from material misstatement, whether due to fraud or error. and
tir Issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance. but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstalement when it exists. Misstalements can arise from frand or error and
are considered material if, individually or in the aggregate. they could reasonably be expected
o influence the cconomic decisions of users taken on the basis of these consolidated financial
st iernenls,

As part of an audit in accordance with SAs. we exercise professional judpment and maintain
professional skepticism throughout the audis We also:

* ldentify and assss the risks of material misstatement of the consolidased fnancial
statements, whether due to fraud or error, design and perform audit procedures responsive
t['maemh,mdubmnauditﬂidrmﬂulhniﬁdmtndamhpﬂwﬁmnhmlﬂr
uamm.mrmmmm;--ﬁHmmmmymmud  higher
than for ome resulting from error, as froud may involve collusion, forgery, imtentional
cHEssions, misrepresentations, or the override of internal comtrol,
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. mﬂhmwﬂmmﬂhgdmmmﬁwhhmﬂmmﬂrmdﬂﬂpnﬁn
procedures that are appropriabe in the circumstances. Under section 14303) (i) of the Act, we are
alno responsible for expressing our opinion on whether the Holding company has adeguate
hmﬂwmmmmummmﬁafrmdﬂwm&nn
¢hfectiviness of such controls,

¢ Evaluate the appropriatencss of accounting policies uwsed and the reasonableness of
accounting estimates and related disclosures rhade by management.

o Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidonce obtuined, whether a material uncertainty exists
related b evints or conditions that may cast significant doubt on the ability of the Group and its
associates 1o continue as a going concern. If we conclude that a material uncertainty exists, we
are réquired b draw altention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosunes are inadequate, o modify our oplnion,
Cur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
Hewiever, future events or conditions may casse the Group and its associales W cease to
conlinue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
statemonts, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achicves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the finandal information of the
entitics or business activities within the Group and its associates to express an optnion on the
consolidated  financial statements. We are responsible for the direction, supervision and
perkrmance of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included in
the comsolidated financial statements, which have been audited by other auditors, such other
anditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely respomsible for our audit opinion.

We communicate with those charged with guvernance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the i

auditors regarding, among other matters, the planned scope and timing of the audit and
Hgmﬂ;m:uditﬂmﬁnphﬂu&mgmﬁg&&:mdeﬁ:h:iuinhhrﬂlmmﬂﬂutw
whentity during our audit.
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We also provide those changed with governance with statement that we have complied with
relevant Ethical requirements regarding independence, and 0 communicate with them all
relationships and cther Matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

From the matters communicated with those charjged with govermance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
W extremely rare drcumstances, we determine that a matter should not be communivated in
our report because the adverse consequences of doing so would reasonably be expected o
outweigh the public interest benefits of such communication.

Cther Matters

Ihe consolidated financial results include the sudited financial results of Whally owned
Subsidiary BRC Construction Co. Private Limited whose financial statements reflect Croup’s
share of consolidated total assets. We did not audit the financial statements of one subsidiary, as
mentioned in Annexure | to this report. whose financial statements reflict rotal assets of Rs.
201108 lakhs as at March 31, 2023, otal revenue of Nil, net cash outflow amounting to Rs, 0.97
lakhs for the year ended, as considered in the consolidated financial statements. These financial
statements have been andited by other auditors whose reports have been furnished o us by the
Management and our opinion on the consolidated financial statements insofar as it relates to the
amounts amd disclosures included in respect of this subsidiary and our report in terms of sul-
section (3) of Section 143 of the Act, in so far as it relates o the aforesaid subsidiaries, is based
silliely om the reports of the other auditors.

Cur opinion on the consolidated financial statements, and our report on Other Legal and
Hﬁguhmrj'lh.rquhmhhdw,Emtmndlﬁdhmﬂﬂulhuvrmtﬁmmtm
our relionce on the work done and the reports of the other auditors and the Ffinancial
information certified by the Management.

L As required by Section 143(3) of the Act, we report, o the extent applicable, that

4. We have sought obtained all the information and explanations which to the best of aur
knowledge and belief were necessary for the purpose of cur audit;
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In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

The company has informed that it has no operational branch which requires Awdit u/s 143
18) of the Act;

In our opinion the Balance Shest, Statement of Profit and loss and cash fow
wtatement, dealt with by this Report are in agreement with the books of account:

In our ppinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, with the rule of the Companies (AccountsiRules,
2004

U the basis of the examination of the Books of Account and other records shown to us for
thit purpose of the Audit and other such documents asked during the course of the audil,
the auditor has no observation or adverse comment (apidrt from those mentioned in the
relevant paras if any, on the financial transactions or matters which may have any adverse
effect on the functioning of the company.

On the basis of written representations received from the directors as on March 31, 2023,
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023, from being appointed a5 a director in terms of Section 164(2) of the Act

On the basis of the examination of the Books of Account and other records shown 1o us for
the purpose of the Audit and other such documents asked during the course of the Audit,
the Auditor found no material reason to report any qualification. reservation or adverse
remark relating to the maintenance of accounts and other matters connected therewith,
aprart brom the matters already mentioned in the relevant paras if any.

With respect W the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate report
In "Annexure [1°,

With respect to the other matters 1o be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion snd o the
best of our information and according to the explanations given to us

i. The Company has disclosed the impact of pending litigations on its financial position
in its Ainancial statements {Refer Note No, 22),
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fi. The company does not have any long-term contracts including derivative contracts for
which there were any material foresecable losses,

iil. There were no amounts which were requinad W be tramderred to the Investor
Education and Protection Pund by the company.

k. 1 The management has represented that, to the best of its knowledge and bolief, othor
than as disclosed in the notes of the accounts, no funds have been advanced or loans or
invested (either from borrowed funds or share premium or any obher sources o kind of
bunda) by the company to or in any other person(s) or entities. including loreign entibies
(" Intermudiaries™), with the understanding, whether ecorded i writing or otherwise,
H‘u.tmvmuranLM.MHMmlﬂdeWthuﬂmwm
or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficlaries) or provide any guarantee, security or the like on behali of ultimate
beneticiaries;

I The management has representid that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entities, including foreign
entities ("Funding Parties”). with the onderstanding whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly lend or invest in other
persons or entities identified in any manner by or on behali of the Funding Party
("Ultinate Beneficiaries”™) or provide any guaranter, security or the like on behall of
ultimate beneficiaries; and

L Based on audit procedures as considersd reasonable and appropriate in the
circumstances, nothing has come 0 our notice that has caused us to believe that the
representations under sub-clause (1) and (11) contain any material misstatement.

1L Mndivh!mdhuhmndadmdudpdddmin;duymbgﬂnfmpmymdhm
compliance with Section 123 of the Act.

m. With respect to the matter t be included in the Auditor’s Report under section 197(6) of the
Act, as amended.
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In our opinion and according to the information and explanations given 10 we, the
remuniration paid by the company to il managing director during the vem is in
accordance with the provision of section 197 of the Act

n. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is mandatory only w.e.f
April 1, 2023, for the Company, reporting under this clause is not applicable.

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companics {Auditor's
Report) Order, 2020 (the “Order” /"CARD") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's report, according to the information
and explanations given to us, and based on the CARD reports issuced by us fur the Company
andd its subsiciaries included in the consolidated financial statements of the Company, o
which reporting under CARO is applicable, we report that there are no qualifications or
adverse remarks in these CARO reports.

Unique Document  Identification Nuember (UDIN) for this  document is
ZH3GSNBLLUYZDeE5]

ForSP A R K & Associates Chartered Accountants LLP
Chartered Accountanis
Firm Reg No: 005313C / C400311

CA Chandresh Singhvi
Partoer
Moembership Mo, 436550
Place: Indore

Dated: May 30, 2023
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ANNEXURE 1
(Referred o in our report of even date)

The following subsidiary has not been audited by S ' A R K & Assoclates Chartered

AmunhﬁMwlﬁth&uﬂhhMﬂﬂUﬂlﬂﬂlm
INDIA LIMITED,

| Name of Company HHElenkm Co. Private Limited
ﬂ-nuunl:i_q;l‘hicrd = 01/04/2022 o 31/00,/2027

Subsidiary Direct

Total Assets (Rs. In lakhs) 2011.08 —
Total Revenue (Rs. In lakhs) Nil ' il
hetCmdl Flow (Rs. In lakhs) (0.97)

Name of Auditor | B. Sharma & Co., Chartered Accountants
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ANNEXURE 1T
(Referred 1o in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements of
our report of even dane)

Report on the lnlernal Financlal Controls Over Financial Repurting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Fnandal statements of SQUARE FOUR
PROJECTS INDIA LIMITED (" the Holding Company*) as of and for the year ended March 31,
2023, we have audited the internal financial controls over financial reporting of the Holding
Company and its subsidiary Company as of that date.

The respective Board of Directors of the Holding company and its subsidiary comparies are
respansible for establishing, and maintaining internal financial controls based on the internal
controls over financial reporting criteria established by the company considering the essential
components of internal controls stated in the Guidance Now on Audit of Internal Financial
LControls Over Financial Reporting issued by the Institute of Chartered Accountants of Indlia
(ICAL). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were cperating cffectively for ensuring, the orderly and efficient
conduct of its business, including adherence lo the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act '

nditor's

Qur responsibility (s to express an opinion on the Company’s internal financial controls over
financial reporting hased on our audit We conducted ow audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act 2013, & the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequale internal financial controls over financial
reporting was cstablished and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their

eiectiveness. Our audit of infernal financial controls over financial reporting included
abraining an understanding of internal financial controls over financial reporting, assessing the
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risk uutnmhﬁﬂwum“hb,uﬂlﬂh;mﬂﬂmwwdﬁ;nmﬂunﬂum
cilectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement including the assessment of the risks of material misstatement of the
tnancial statements, whether due 1o fraud or error. We believe that the audit evidenoe we have
vbtained Is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

A vompany’s internal financial control over financial reporting is a process designed o provide
teasonable assurance regarding the reliability of financial reporting and the preparation of
Financial statements for external purposes in accordance with generally accoptod accounting
principlis. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain Lo the maintenance of necords that, in ressonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary b permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
veceipts and expenditures of the company are being made only in accordance with
authurizations of management and dinectors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
chsposition of the company’s assets that could have a material effect on the Fnancial datements

Hocause of the inherent limitations of mternal financial controls over financial reporting,
metuding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting 1o future periods are subject
t the risk that the internal financial control over financial reporting may become inadequate
blh:ﬂuﬂuu#thnguﬂhnmnﬁlﬂmmﬂulﬂudegnemﬂ;mpﬂunwithﬂupdidﬂﬁ
procedures may deteriorate,

Upinion

In vur opinion, the Holding Company and its subsidiary companies have, in all material
respects, an adequate internal financial controls system over financal reporting and such
internal financial controls over financial reporting were operating effectively as at March 31,
20271 based on the internal controls over financial reporting criteria established by the company
considering the essential components of internal controls stated in the Guidance Note on Audit

of Internal Financial Controls Over Financial Repnrﬁn,g tssued by the Institute of Chartered
Accountants of India
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Other Matters

Our aforesaid report under Section 133N of the Act on the adequacy and operating
eftectivencss of the internal financial controls over financial reporting in so far as It relates to the

Sulsidiary Company, is based on the corresponding report of the auditor of such Company.
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CA Chandresh Singhvi
Partner
Membership No. 4365503
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Dated: May 30, 2023
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Form AOC 1
Statement Salient Features of the Financial it of =]
(Pursuant o First Proviso hmmﬂm!dhEmIﬂmwﬁM!E%{m
Rules 2014
{Amount in Lakhs)
Reporting Currency CINR INR
“Reporting Peried OU/D/A022 o S1A0V202Y | OLONAE o 3102023
 Share Capital ZR 2232
Hmrmnﬂzl_;rplu 1424.24 1425.12
T 564 51 55174
Total Assots 2011.08 1959 18
Tnvestments Nl NI
-1 {-) 0.880 (-)0.325
Tax Provision Nil__ Nil
PAT {-} 0.B30 {-) 0335
Dividend % Nil Nil
% of Holding 100% 100%
For and on Behalf of the Board of

SQUARE FOUR PROJECTS INDIA LTD

JQUARE F INDIA LTD.
Singhania

DIN: 01248747 DIN: (2970050 Dirwet

mmmlmm CAUARE FOLIE PROESTS 3028, )T
ShaE Mk Earrerary Yadav
Company Secretary Chied finarwial Officer
Membership No: 4277 FAN: AHNPY4605K
Flace: indore

Date: 30.05.2023
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NOTE 1: Accounting Polices

Corperate Information,
EquuFmPrmhﬂhLMdi-pﬂ&hnihimmpmyﬁnnHHmlndhm
Incorporated mﬂnhmﬁnudhﬂmﬂ:hlmﬂuw-mm
mmhﬂummmdmw.mmumw
August, 2012, are inter-alia, development of infrastructure and rea! sstate.

Significant Accounting Policics

b)

mmmmmmmwmmmmmm
mmmmmmmmdhmmmmmmm
h%m[&hMW}“ﬂuumﬂmmd
the Act. The presenlation of the financial statements is bosesd on Ind AS Schedule 11 of the
Companies Act, 2013.

mm.mmmnpﬂmwmwmmmm
used in the previous year, All the assets and Liabilitios have boen classified as currest or norn-

current as per the Company’s normal operating cycle and other criterla st out in Revised

disposed of. The promoters ol the Company have brought in fresh eyuity capital in an earlier
year and mm?hmhﬁmfmmmmm&mur
concerned statutory boclies for embarking on new projects,

The consolidated financial statements have been prepared on the foliowing basis:

Subsidiaries are all entities over which the Group has conirol, The Group controls an entity
when the Group is exposed to, or has rights o, varisble returns from its involvement with
Hunﬁﬁrmdhuhlhhtyulﬂmﬂmummmmughmpﬂmmhmmy.
Subsidiaries are fully consolidated from the date on which contwul Is transferred o the
ﬂfmpmﬂmmhhmmwhmﬂu&mphﬁmddﬁtﬂhﬂdhf‘hﬂ?
mummdmmummqﬂmmmm.
Thereafter the portion of net profit and equity is segregated between the Group's share and
share of non-controlling stake holders,

hwmyﬂnmﬂnmhhmﬂmﬂhdpﬁ:mmmw

Subsidiary included in the Consolidation:




&nrﬁtmmh-hm-mﬁhmmj of the following conditions:

I, the asset/ liability is expecied uhmﬁmﬂ;mﬂmﬂucmlmulm
cyche
. the asset is intended for sale or consumption:

hthlnﬂ,fﬂlﬂhyumdprmwnﬁuﬂummﬂw

n.mwmhmﬂubuﬂm;mmMmﬂwmmh
reporting period;

v. the aaset is cash or cash equivalent unless i is restricted from being exchanged or used 1o
ﬂﬂ]:lhhiﬁlrhﬂhnmﬂnmﬂudur&rmdm

vLmﬂwmdnhhﬂithmmrdmmhwmmmHﬁmﬂdgmmdm
ﬂm&hmhummmmhwmn

a. Classification: Investments are lassifiod Into the following category.

Long Term Investments: All Investments in Securities, where such investments are
intended (at the time of purchase o acquisibon thereof) to be held for & period exceeding
one year, are classified as Long-Term Investments. Investments which are intended o be
Mdhimﬂdh&mnymmduiﬁﬂuﬁmt—!ﬂmmm
paid towards shares purchased pending completion of transfer formalities and receipt of
ahnmﬁli-lum:hmmnldvmmpwﬂchim

b. Valgation:

memvaﬂmﬁupmﬁm is made for drop in the value of
hmhmkmmﬁmhnhehpmmm. ;




Company and l‘l:ﬂtdﬂuhﬁmhﬂmﬂﬂﬂnﬂy.

iv. My”whm&pﬂﬂmihmdm.phulﬂqwum
in statement of profit and loss.

v. Thcnm?uwh-nphdmhtmmmlhlhmwhaﬁwlﬂdih
property. plant and squipenant as recognised in the financial statements as at the date of

hﬂdﬁmhﬂdﬂﬁam-pﬂhmwuﬂmﬁmnhm
cost as at the date of Transition

Depreciation:

I mmmmm,ﬁuﬂﬁwnnhhﬁmnw&-
Method (SLM) basis using the rates arrived at based on the uscful lives estimated by
MEAnAgement.

i. Wﬁﬁmmmhmm-wmwﬁ%umhnu
prescribed in Schedule Il to the Companies Act. 20113, Depreciation on additions o fixed
assets is provided on a pro-ratn busis from the date the asset is available for use.
Dhtpre:‘uﬁmmnhfmumhmﬂudmnmﬂdfmuphhduﬂﬂfuh
/ deduction / scrapping,

i, mw“mmmmmmmdmapmpﬂm
Mtﬂmlpmmmulhmdnfﬂhwmnﬂdﬂwﬂmy.
are accounted for on a prospective basis.

Inventories
Inventories are valued as follows:

Raw Materials, Stores arsl Spares and Packaging Materials
: Valued at cost or net realizable value whichever is lower

Finished Goods and other Products
: Valued at cost or net realizable value whichever is lower

Pmlﬂmhmmmu.mmmdﬁmmmm.

P&mwn.ﬂuCnmpmydﬂmtmm;nndudfhmm raw materials, stores, and
spares and packing materials as at March 31, X000,




i)

]

il 11t w5 B AL VAalents (I pPrurp-oss 1 cAsh I loww stabtemen
E—hmpﬁuuﬁmhﬁmﬂm*pnﬁuhﬂrﬂukcuhqulvﬂmumm
umhdmm:{mmmndghﬂwqﬂxmnﬂuwhuhmmmﬂmrﬂum.
hlwrwmmm“rnﬂymmmmdmm
which are subject to insignificant risk of changes in value

Cash Flow Statement
mmmmmmmm;ﬂwh—mmﬂm
:mdmh-hdhhdﬂ:udhnﬁuntuﬂmmm.mm
of accruals of past or future cash receipts or payments. The cash (lows from

hﬁiﬁqnﬂfﬁuﬁqﬂﬁﬁﬁndﬂutmﬁwwmhnﬂmh
information.

proportion method. Mlmthmmmmem
paymimnts which are accounted for as and when pasd.

Taxation
Tax expense comprises of current and deferred tax.

Current Tax:
Cunmhmuthmhhdmhhﬁdmbhpmﬂhmwmmm
with the provisions of the Income tax Act, 1961

Deferred Tax: *

Deferred tax is recognized on timing differences being the difference between the tmcable
mwhmmmmmmpﬁnﬂmmmﬁmm
one or more subsequent periods. Deferred tax is measured using the tax rates and tax laws
mmﬁmmhqwﬂhuumdumhmh.mumnw

ﬁmmrmwmdmmmmwﬂm
there is a present obligation as 2 result of past events and it is probable that there will be
outflow af resources. Contingent Liabilities are not recognised but are dischosed in the ot
Contingent assets are nwither recognised nor disclosed in the financial statements.




a)

Hwﬂdﬂ“hnﬂpﬁtmﬂm‘mmmq operations. Poterntial
dﬂﬂwqﬂrmmmﬁmdhhm-uhh#ﬂgdmpmﬁ.mlm
mmmm.uunummmwmm“mhh

. ELLAFERN e R LELE il X -.- LE% L '.' 1
mm%%ﬁmmmmmmﬂm&m
incame

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.

mmwmdmwwmmh
applying accounting policies that have the most sipnificant effect on the amounts
recognised in Financial Statements is included in the following notes:
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