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To August 26, 2023 

The General ManagerListing 

BSE Limited 

24th Floor, P J Towers, Dalal 

Street, Fort 

Mumbai - 400001 
 

Dear Sir/Madam, 

 
Sub: Intimation of 38th Annual General Meeting of Miven Machine Tools Limited, 

Sending notice of AGM by email, Closure of Register of Members and E-voting, 

Scrutinizer of E-voting and cut-off date, Regulation 34 Annual Report: 
 

Ref: Scrip Code 522036 

 

1. 38th Annual General Meeting 

This is to inform you that, pursuant to Section 96 of the Companies Act, 2013, Regulation 30 
and other relevant provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the 38th Annual General 
Meeting (AGM) of the Company will be held  at 11-00 AM on Saturday, 23rd September,2023 
through Video Conferencing (VC) and Other Audio Visual Means(OAVM). 

 

2. Sending of Notice of AGM by email only: 

In view of the relaxation granted by the Ministry of corporate Affairs vide its General Circular 
No. 20/2020 dated May 5, 2020 and SEBI vide its Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, Notice of AGM, Directors 
Report, Auditors Report and other attachments will be sent to the shareholders by email only 
and physical notices and statements are not being sent to the shareholders. 

 

3. Closure of Register of Members 

We also hereby inform you that pursuant to Section 91 of the Companies Act, 2013 and 
Regulation 42 of the Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, the Register of Members of the Company will 
be closed from 16th September ,2023 to 22nd  September,2023 (both days inclusive) for the 
purpose of AGM. 

 

4. E-voting, Scrutinizer of E-voting and cut-off date 

Pursuant to Section 108 of the Companies Act, 2013 read with the Companies (Management 
and Administration) Rules, 2014, as may be amended from time to time and Regulation 44 
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of Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements)Regulations, 2015, the Company is pleased to provide e-voting facility to 
all its Members, to enable them to cast their votes electronically for all the resolutions 
set out in the Notice of Annual General Meeting. 

The Company has engaged the services of Central Depository Services (India) Limited 
for the purpose of providing e-voting facility to all its Members. 

Mr. Umesh Maskeri, Practicing Company Secretary has been appointed as the 
Scrutinizer by the Company to scrutinize the entire voting process in a fair and 
transparent manner. 

The remote e-voting period shall commence at  10-00 AM on Wednesday, the 20th 
September,2023 at and will end at 05-00 PM on Friday, the 22nd September,2023. The 
remote e-voting module shall be disabled by CDSL thereafter. 

The cut-off date for determining the eligibility of shareholders for remote e-voting rights 
and attendance at Annual General Meeting (AGM) is 16th  September,2023. A person, 
whose name is recorded in the Register of Members or in the Register of Beneficial 
Owners maintained by the Depositories as on cut-off date, shall be entitled to avail the 
facility of E- voting. 

 
In terms of Regulation 34 of SEBI (LODR) Regulations, 2015, please find the enclosed 

copy of Annual Report of the Company for the financial year ended March 31, 2023. 

We request you to take on record of the  same. 

Thanking you, 

For Miven Machine Tools Limited 
 
 
 
 
 
 
 
 
  Anand Kamalapur 

  Director 

  Hubli 

  26.08.2023 

  

Anand B 
Kamala
pur

Digitally signed 
by Anand B 
Kamalapur 
Date: 
2023.08.26 
22:18:50 
+05'30'
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Umesh Parameshwar  Maskeri              
Practicing Company  Secretary            

  
 
Form No. MR-3 

SECRETARIAL AUDIT REPORT 
 

For the Financial Year ended March 31, 2023 
Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
 

 
 

To   
The Members, 
Miven Machine Tools Limited 
C/o Miven Mayfran Conveyors Private Limited 
Sirurs Compound, Karwar Road 
HUBLI -580024  
 
 
 
I  have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by Miven Machine Tools Limited 
(hereinafter called “the company”)  incorporated on July 19, 1985, having its Corporate 
Identification  Number (“CIN”)  as L29220KA1985PLC007036 and its registered office at C/o 
Miven Mayfran Conveyors Private Limited, Sirurs Compound, Karwar Road, Hubli - 580024. 
Secretarial Audit was conducted in a manner that provided me a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing my opinion 
thereon. 
 
Based on my verification of the  books, papers, minute books, forms and returns filed and 
other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of 
secretarial audit, I  hereby report that in my opinion, the company has, during the audit 
period covering the financial year ended on March 31, 2023  complied with the statutory 
provisions listed hereunder and also that the Company has proper Board-processes and 
compliance-mechanism in place to the extent, in the manner and subject to the reporting 
made hereinafter: 
 
I  have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on March 31, 2023  according to 
the provisions of: 
 
(i)  The Companies Act, 2013 (“the Act”) and the rules made thereunder; 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made   

thereunder; 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings; 
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Umesh Parameshwar  Maskeri             
Practicing Company  Secretary              

 
 
 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’):-  
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011; 
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 1992; 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2009; 
(d) The Securities and Exchange Board of India (Share Based Employee Stock 

Benefits and Sweat Equity )  Guidelines, 2021; 
(e) The Securities and Exchange Board of India (Issue and Listing of Debt 

Securities) Regulations, 2008; 
(f) The Securities and Exchange Board of India (Registrars to and Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing 
with client; 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) 
Regulations, 2009; and 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 
1998 

(i) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  
 

 
I have relied on the representation made by the Company and its officers for the 
systems and the mechanism formed by the Company for the compliances under the 
applicable Acts/laws and regulations to the Company. The list of major head/groups of 
Acts/laws and regulations applicable to the Company  are furnished below : 
 

i) Micro, Small and Medium Enterprises Development Act, 2006 
ii) Industrial Disputes Act, 1947 
iii) Trade Marks Act, 1999 

  
 
I have also examined compliance with the applicable clauses of the following: 
 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India –  
 

(ii) The  Listing Agreements entered into by the Company with BSE Ltd  as well as the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015  

 
 
During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards except to the following matters and aspects :   
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Umesh Parameshwar  Maskeri             
Practicing Company  Secretary              

 
 

1. Maintenance of Structured Digital Database  
 

Regulation 5 of SEBI (Prohibition of Insider Trading ) Regulations, 2015 stipulates that the 
*internal controls and checks such as time stamping and audit trails to ensure non-tampering 
of the Structured Digital Database (“SDD”) . It is observed that the company has maintained 
SDD in excel sheet and the same does not have the features of audit trail, time stamping 
and non-temperability. 
 
Management response : 
Company is now in the process of identifying a suitable vendor and instal the same with 
effect from the quarter ending September  30, 2023 which will have the required  features 
stipulated by SEBI. 

 
2. Delay in intimation of outcome of financial results to BSE  

 
Company was required to disclose the financial results to the stock Exchange within 30 
minutes of the conclusion of the Board Meeting as per Regulation 30 read with Para A of 
sub-Para 4(h) of Schedule III of SEBI LODR. It is observed that there was a delay of more 
than 2 hours in submission of financial results in respect of  board Meetings held on August 
06, 2022 and February 10, 2023 respectively.  
 
Management response  :  
Delay has happed owing to technical glitches at the Company’s I T infrastructure. Company 
will take corrective steps and ensure that financial results are disclosed to the stock 
exchange  within the stipulated timelines.  
 

3. Non maintenance of recordings  of meetings held by Video Conferencing 
Company has not maintained the records of Board Meetings and Annual General meetings 
held through Video Conferencing conducted  during the financial year as required under the 
provisions of  Section 173 of the Companies Act, 2013  read with section Rules 3 & 4 of the 
Companies (Meetings of Board and its Powers) Rules, 2014. 
 
Management response :  
The company has informed that it will maintain the recordings of the meetings held by Video 
Conferencing  from the current financial year 2023-24.  
 

4. Continuation of appointment of Independent Director  
The term of office of Mr. Nandan M Balwalli as independent Director concluded on January 
17, 2023. The board of Directors of the Company has resolved to re-appoint / continue him 
as an independent Director for a further period of 5 years with effect from January 18, 2023, 
whereas approval of the shareholders by a special resolution was required to be obtained 
prior to January 18, 2023  as provided in .  
 
Management response :  
The company has informed that it will place the resolution for obtaining approval/ ratification  
of the shareholders for the continuation of Mr. Nandan Balwalli as Independent director for a 
period of five years with effect from January 18, 2023 at the forthcoming 38th Annual General 
Meeting. 
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Umesh Parameshwar  Maskeri             
Practicing Company  Secretary              

   
I further report that: 
 
The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors, except as mentioned above. 
The Company has appointed the Woman Director. The changes in the composition of the 
Board of Directors that took place during the period under review were carried out in 
compliance with the provisions of the Act. 
 
Adequate notice is given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent at least seven days in advance, and a system exists for 
seeking and obtaining further information and clarifications on the agenda items before the 
meeting and for meaningful participation at the meeting. 
 
Majority decision is carried through while the dissenting members’ views are captured and 
recorded as part of the minutes-All the resolutions were passed unanimously. 
 
I further report that  based on review of compliance mechanism established by the Company 
I am  of the opinion that the Company has  adequate systems and processes in the 
company commensurate with the size and operations of the company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines. 
  
 

 
 
Umesh Parameshwar  Maskeri 
Practicing Company Secretary 
FCS No 4831 COP No. 12704 
ICSI UDIN F004831E000416605  
Peer Review Certificate No 653/2020 
 
Place: Mumbai      
Date :  May 30, 2023           

 
 
Note: This report is to be read with our letter of even date which is annexed as ANNEXURE 
A and forms an integral part of this report. 
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Umesh P. Maskeri                                       B.Sc., CAIIB, L.Lb, FCS, PGDSL  
Practicing Company  Secretary          
PAN  AHSPM 2089E                                         GST No 27AHSPM2089E1ZY  

Invoice No 112/GST/2019-20                                      March 21, 2020      s 

Durg Shivnath Expressways Private Limited  
Toll Plaza, Durg Bypass, NH-6 
Near Dhamdha Naka, 
Durg -491001  Chattisgarh State  
 
 
Dear Sir, 

TAX INVOICE   

GSTIN of recipient 22AADCS2258Q2Z1 

Place of supply Chattisgarh  

State/UT Code 22 

   No Description of services  

1 Fees for professional services rendered for the following services:  

 Issue of Bank Diligence Report as per RBI format for the half year ended 
September 30, 2019 dated March 18, 2020 

3,000 

Issue of Certificate towards the borrowing powers and the charges 
created : dated March 20, 2020  

2,500 

Total 5,500 

  

 Particulars  Details  Amount  

2 SAC Code   0044010 

3 Taxable value   5,500 

4 SGST  @  9 % - 

5 CGST @  9 % - 

6 IGST @ 18 % 990 

7 Total GST  @ 18 %   990 

8 Total in figures and words  6,490  
Six Thousand Four hundred Ninety  only 

 
9 

 
Bank Account Particulars  

Name of Bank  HDFC Bank 

Name of Branch  Fort, Mumbai 

Account Number  00601050018329 

IFSC Code  HDFC0000060 

 

Yours faithfully,  

  
 
UMESH P MASKERI 
PRACTICING COMPANY SECRETARY  
COP No. 12704, FCS No 4831  
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Umesh Parameshwar  Maskeri             
Practicing Company  Secretary              

ANANEXURE A 
 
To   
The Members, 
Miven Machine Tools Limited 
C/o Miven Mayfran Conveyors Private Limited 
Sirurs Compound, Karwar Road 
HUBLI -580024  
 
 
Our report of even date is to be read along with this letter: 
 

1. Maintenance of secretarial records is the responsibility of the management of the 
Company. Our responsibility is to express an opinion on these secretarial records 
based on our audit. 
 

2. We have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correctness of the contents of the secretarial 
records. The verification was done on test basis to ensue that correct facts are 
reflected in Secretarial records. We believe that the processes and practices, we 
followed provide a reasonable basis for our opinion. 
 

3. We have not verified the correctness and appropriateness of financial records and 
Books of Accounts of the Company. 
 

4. Wherever required, we have obtained the management representation about the 
compliance of laws, rules and regulations and happening of events etc. 
 

5. The compliance of the provisions of corporate and other applicable laws, rules, 
regulations, standards is the responsibility of management. Our examination was 
limited to the verification of procedures on test basis. 
 

6. The Secretarial Audit Report is neither an assurance as to the future viability of the 
Company nor of the efficacy or effectiveness with which the management has 
conducted the affairs of the Company. 
 

 
 

 
 
Umesh Parameshwar  Maskeri 
Practicing Company Secretary 
FCS No 4831 COP No. 12704 
Peer Review Certificate No 653/2020 
  
 
Place: Mumbai      
Date :  May 30, 2023       
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Yours faithfully,  

  
 
UMESH P MASKERI 
PRACTICING COMPANY SECRETARY  
COP No. 12704, FCS No 4831  
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