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NOTICE

NOTICE is hereby given that the 35t Annual General Meeting (“AGM”) of the Members
of Krishna Filament Industries Limited will be held on Saturday, September 30, 2023
at Registered Office of the Company situated at Betegaon Village, Boisar (East),
Taluka, Dist. Palghar — 401 501 at 10.00 A.M. to transact the following business -

ORDINARY BUSINESS

1) To receive, consider and adopt the Audited Financial Statements of the Company
for the financial year ended on March 31, 2023, together with the Reports of the
Board of Directors and the Auditors thereon.

2) To appoint a Director in place of Mr. Lunkaran Kyal (DIN: 00096602), who retires
by rotation and being eligible offers himself for re-appointment.

By order of the Board,
For Krishna Filament Industries Limited

Vikas Poddar
Director
DIN: 06668979

Place: Boisar
Date: May 30, 2023
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NOTES

1. A member entitled to attend and vote at the meeting is entitled to appoint one or
more proxies to attend and vote instead of himself/herself and the proxy need not
be a member of the company. The instrument appointing a proxy in order to be a
valid must be duly filled in all respects and should be deposited at the registered
office of the Company not later than 48 hours before the commencement of the
meeting.

2. In terms of the provisions of the Companies Act, 2013 and the Listing Agreement
entered into with the Stock Exchange(s) where shares of the of the Company are
listed, the Register of Members and Share Transfer Books will remain closed from
September 23, 2023 to September 30, 2023 (both days inclusive) for the purpose of
Annual General Meeting. Shareholders holding shares as on the cut-off date i.e.
September 20, 2023 eligible to attend and vote in the AGM.

3. The relevant details as required under Regulation 36(3) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), of
the person seeking re-appointment as Director under Item No. 02 of the notice,
forms integral part of the notice.

4. Corporate Members are requested to send a duly certified copy of the Board
resolution/Power of Attorney authorizing their representative to attend and vote at
the Meeting.

5. Members/Proxies are requested to bring their attendance slips duly filled in along with
their copies of the Annual Report to the Meeting for attending the Meeting.

6. The Securities and Exchange Board of India (SEBI) has mandated the submission
of Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit their
PAN to their Depository Participants with whom they are maintaining their demat
accounts. Members holding shares in physical form can submit their PAN to the
Company / Link Intime India Pvt. Ltd.

7. A person can act as a proxy on behalf of Members not exceeding fifty in number and
holding in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A Member holding more than ten percent ofthe
total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as proxy for any other person or
shareholder.

8. Members of the Company have appointed M/s. AMS & Co., Chartered Accountants,
as Statutory Auditor of the Company at the 31st AGM of the Company for a period
of 5 years held on September 30, 2019. The requirement to place the matter
relating to appointment of auditors for ratification by Members at every AGM has
been done away by the Companies (Amendment) Act, 2017 with effect from May 7,
2018. Accordingly, no resolution is being proposed for ratification of appointment of
statutory auditors at 35th AGM of the Company.
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Details of Director Seeking appointment/re-appointment at the 35th Annual General
Meeting of the Company pursuant to Regulation 36 of SEBI LODR are as follows:

Name of Director Mr. Lunkaran Kyal
DIN 00096602

Date of Birth 19/02/1976
Nationality Indian

Date of Appointment 14/10/2014
Expertise in Specific Functional Area Finance
Qualifications Bachelor of Commerce
Shareholding in the Company Nil

Number of meetings of the Board attended 5

during the year
Directorships held in other listed entity | Nil
company
Membership/Chairmanship in the Committees | Nil
of other public company

Disclosure of relationships between directors | Nil
inter-se

By order of the Board,
For Krishna Filament Industries Limited

Vikas Poddar
Director
DIN: 06668979

Place: Boisar
Date: May 30, 2023
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Route Map to the AGM Venue

AGM Venue: Betegaon Village, Boisar (East), Taluka Palghar, Dist. Palghar - 401 501
Landmark: Near Tata Value Homes
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KRISHNA FILAMENT INDUSTRIES LIMITED

DIRECTORS’ REPORT

Dear Members,

Your Directors present the Thirty Fifth Annual Report of your Company together
with the Audited Accounts for the year ended March 31, 2023.

Financial Performance

(Rs. in Lakhs)

Description

Financial Year

Financial Year

2022-23 2021-22
Revenue from Operations -
Other Income 15.06 5.00
Profit/Loss before Depreciation, Finance costs, 279 (2.87)
Exceptional items and Tax Expense ' '
Less: Depreciation/Amortization/Impairment - -
_Proflt/Loss before Finance costs, Exceptional 272 (2.87)
items and Tax Expense
Less: Finance Costs - -
Profit/Loss before Exceptional items and Tax 272 (2.87)
Expense
Add/(less): Exceptional items - -
Profit/Loss before Tax Expense 2.72 (2.87)
Less: Tax Expense (Current & Deferred) - -
Profit/Loss for the year (1) 2.72 (2.87)
Total Comprehensive Income/loss(2) - -
Total (1+2) 2.72 (2.87)
Balance of profit/loss for earlier years - -
Less: Transfer to Debenture Redemption Reserve -
Less: Transfer to Reserves -
Less: Dividend paid on Equity Shares -
Less: Dividend Distribution Tax -
Balance carried forward -
Earnings per share (EPS) of Re. 1/- each 0.03 (0.04)

Operations & State of Company’s affairs:

During the year there was no operation in the company due to unavoidable
circumstances beyond the control of the Company. There was no change in nature
of business of the Company, during the year under review.

Dividend

In view of the carried forward losses incurred by the Company over the years, your
directors regret their inability to declare any dividend on equity shares of the
Company. Further there were no unclaimed dividend and shares liable to transfer to
Investor Education and Protection Fund Authority (IEPF).

Transfer to reserves

The Board of Directors has not recommended transfer of any amount to reserves.
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Share Capital

The paid up Equity Share Capital as at March 31, 2023 stood at 778.63 Lakhs.
During the year under review, the Company has not issued shares with differential
voting rights nor granted any stock options or sweat equity shares. As on March 31,
2023 none of the Directors of the Company hold instruments convertible into
equity shares of the Company.

During the year under review, there were no instances of non-exercising of voting
rights in respect of shares purchased directly by employees under a scheme
pursuant to Section 67(3) of the Act read with Rule 16(4) of Companies (Share
Capital and Debentures) Rules, 2014.

Subsidiaries, Associates & Joint Ventures

The Company does not have any Subsidiary, Joint venture or Associate Company.

Corporate Governance

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the compliance with the corporate governance provisions as specified in
regulation 17, 17A, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i)
and (t) of sub - regulation (2) of regulation 46 and para C, D and E of Schedule V is
not applicable to the company as the Paid up equity capital and net worth of the
Company doesn’t exceed Rs. 10 crore and Rs. 25 crore respectively as on the last
date of the previous financial year. Accordingly, we have not attached separate report
on Corporate Governance in this Annual Report provided.

Directors and Key Managerial Personnel

All Independent Directors have given declaration that they meet the criteria of
independence as laid down under Section 149(6) of the Companies Act, 2013 and
SEBI Listing Obligations. During the year, non-executive directors of the Company
had no pecuniary relationship or transactions with the Company.

Mr. Lunkaran Kyal (DIN: 00096602) retires by rotation at the ensuing Annual
General Meeting and being eligible offers himself for reappointment. Accordingly,
his re-appointment forms part of the notice of the ensuing Annual General Meeting.
During the financial year, Key Managerial Personnel in the Company were Mr.
Vikas Poddar, Executive Director & CEO, Lunkaran Kyal, Executive Director & CFO
and Mr. Tejas Trivedi, Company Secretary & Compliance Officer.

Director’s Responsibility Statement

Your Directors state that:

(a) in the preparation of the annual financial statements for the year ended March
31, 2023, the applicable accounting standards have been followed and there
are no material departures;

(b) the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at March 31, 2023 and of the Profit & loss of the Company for the year
ended on that date;
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(c) the Directors have taken proper and sufficient care for maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

(d) the annual accounts have been prepared on a going concern basis;

(e) the Directors have laid down internal financial controls to be followed by the
Company and such internal financial controls are adequate and operating
effectively; and

(f) the Directors have devised proper system to ensure compliance with the
provisions of all applicable laws and that such system are adequate and
operating effectively.

Public Deposits

The Company has not accepted or renewed any amount falling within the purview
of provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the
Companies (Acceptance of Deposit) Rules, 2014 during the year under review. Hence,
the requirement for furnishing details of deposits which are not in compliance with the
Chapter V of the Act is not applicable.

Reporting of Fraud by Auditors

During the year under review there are no instance of any fraud reported by
Statutory Auditor or Secretarial Auditor under Section 143(12) of the Companies
act, 2013, by the Company or any fraud on the Company buy its officers or
employee, the details of which is needed to disclosed in the Board’s Report.

Disclosures under Section 135(3)(1) of the Companies Act, 2013

No material changes and commitments which could affect the Company’s financial
position have occurred between the end of the financial year of the Company and
date of this report.

Extract of Annual Return

Extract of the Annual Return in form MGT 9, as required under Section 92(3) of the
Companies Act, 2013 is included in this Report as “Annexure A” and forms an
integral part of this Report.

Conservation of energy, technology absorption, foreign exchange earnings and
outgo

In accordance with the provisions of Section 135 of the Companies Act, 2013 read
with the Companies (Accounts) Rules, 2014, required information relating to the
conservation of energy, technology absorption and foreign exchange earnings and
outgo is given in the “Annexure B” to the Directors’ Report.

Corporate Social Responsibility

As on March 31, 2023, provision of Corporate Social Responsibility is not
applicable to your Company.
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Auditors:

Statutory Auditors

Pursuant to the provisions of Section 139 and other applicable provisions, if any, of
the Companies Act, 2013 and the rules framed there under, as amended from time
to time, M/s. AMS & Co., Chartered Accountants, (Firm Registration N0.130898W)
was appointed as the Statutory Auditors of the Company by the members in the
AGM held on September 30, 2019 to hold office for a period of 5 year till the
conclusion of 36th AGM. The firm has confirmed their eligibility under Section 141
of the Companies Act, 2013 and the rules framed thereunder for continuing as
Auditors of the Company.

The requirement to place the matter relating to appointment of auditors for
ratification by Members at every AGM has been done away by the Companies
(Amendment) Act, 2017 with effect from May 7, 2018. Accordingly, no resolution is
being proposed for ratification of appointment of statutory auditors at the ensuing
AGM and a note in respect of same has been included in the Notice for this AGM.

The Auditor’s Report issued for the year ended March 31, 2023 does not contain
any qualification, reservation or adverse remark and is prepared as per “Ind-AS.”
and form part of this Annual Report.

Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and
Regulation 24A of SEBI (Listing obligations & Disclosures Requirements)
Regulation, 2015, the Company is not required to conduct the Secretarial audit for
the financial year ended March 31, 2023.

Related Party Transactions

The Company has not entered into any related party transactions with Promoters,
Directors, Key Managerial Personnel or other designated persons during the year
under review. Your Directors draw attention of the members to note no. 19 of the
financial statement which sets out related party disclosures.

Risk Management

The Company has laid down the procedures to inform to the Board about the risk
assessment and minimization procedures and the Board has formulated Risk
management policy.

Internal Financial Control

The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, no material or serious observation
has been observed for inefficiency or inadequacy of such controls.

Vigil Mechanism
The Company has putin place a system through which the Directors and employees
may report concerns about unethical behavior, actual or suspected
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fraud or violation of the Company's Code of Conduct and Ethics without fear of
reprisal. The employees and directors may report to the Compliance officer and
have direct access to the Chairman of the Audit Committee.

Board Meetings

During the Financial year, total 4 (Five) meetings of the Board of Directors were
held i.e. on May 13, 2022, May 30, 2022, August 11, 2022, November 12, 2022 and
February 01, 2023 respectively.

Audit Committee

The Board has well-qualified Audit Committee with majority of Independent
Directors as per the provision of Companies Act, 2013 and LODR. As on March 31,
2023, it comprises of Mr. Sushil Agarwal-Chairman, Mrs. Harinakshi Amin-
Member and Mr. Lunkaran Kyal- Member.

During the year under review, the Committee met 4 (Four) times May 30, 2022,
August 11, 2022, November 12, 2022 and February 01, 2023.

Nomination & Remuneration Committee

The Company has constituted Nomination & Remuneration Committee as per the
provisions of the Companies Act, 2013 and LODR. As on March 31, 2023 the
Committee consists of Mr. Sushil Agarwal - Chairman, Mrs. Harinakshi Amin -
Member and Mr. Lunkaran Kyal - Member.

During the year under review, the Committee met 2 (twe) times on May 13, 2022
and February 01, 2023.

Nomination & Remuneration Policy

The Board has in accordance with the provisions of sub-section (3) of Section 178
of the Companies Act, 2013, formulated the policy setting out the criteria for
determining qualifications, positive attributes, independence of a Director and
policy relating to remuneration for Directors, Key Managerial Personnel and other
employees.

Board Evaluation

The Board has carried out an annual performance evaluation of its own
performance, the directors individually as well as the evaluation of the working of
its various committees. During the year under review, Separate meeting of the
Independent Directors was held to review the performance of Non-Independent
Directors, Chairman and the Board as whole.

Stakeholders’ Relationship Committee

The Stakeholders’ Relationship Committee is constituted pursuant to Section 178 of
the Companies Act, 2013. As on March 31, 2023 the Committee consists of Mr.
Sushil Agarwal- Chairman, Mrs. Harinakshi Amin- Member and Mr. Lunkaran Kyal-
Member.
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During the year under review, the Committee met 1 (One) time on November 12,
2022.

All share transfer work of the Company is carried out by the Company’s Share
Transfer Agents M/s. Link Intime India Private Ltd., C-101, 247 Park, L.B.S. Marg,
Vikhroli (West), Mumbai - 400 083.

The “SCORES” website of SEBI for redressing of Grievances of the investors is
being visited at regular intervals by the Compliance officer and there are no
pending complaints registered with SCORES for the financial year ended on March
31,2023.

Significant and material orders passed by the regulators or courts

There are no significant material orders passed by the
Regulators/Courts/tribunalswhich would impact the going concern status of the
Company and its future operations.

The Company has complied with the requisite regulations relating to capital
markets. During the last 3 years BSE has imposed penalty and the details of fine/
penalty imposed are as follows:

Financial Year Fine (in Rs.)
For FY 2020-21 90,860
For FY 2021-22 9,440
For FY 2022-23 34,220

Whistle Blower Policy

The Company has adopted whistle blower policy and has established the
necessary vigil mechanism for directors and employees to report concerns about
unethical behavior. No person has been denied access to the Chairman of the
Audit Committee.

Disclosure under the sexual harassment of women at workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has not received any complaint pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Disclosure of Accounting Treatment

The Company has followed the treatment laid down in the Accounting Standards
prescribed by the Institute of Chartered Accountants of India, in the preparation of
financial statements. No deviation is made in following the same.

Particulars of loans, guarantees or investments

During the year under review, the Company has not made any loans or given
guarantees. For investments which are governed by the provisions of section 186
ofthe Companies Act, 2013, please refer notes to financial statements.



Familiarization programmes for Directors

The Board members are provided with necessary documents/brochures,
reports and internal policies to enable them to familiarize with the Company’s
procedures and practices.

Disclosure under_ Section 197(12) of the Companies Act, 2013 and other
disclosures as per rule 5 of Companies (Appointment & Remuneration) Rules
2014

During the year under review, there were no employees of the Company drawing
remuneration exceeding the specified limit under the said section, hence the details
prescribed under Section 197(12) of the Act read with Rule 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 are not applicable. The Directors of the Company does not draw any
remuneration from the Company. Hence, the disclosure under Section 197(12) read
with Rule 5(1) of the Companies Act, 2013 are not furnished.

Management Discussion and Analysis

During the year, there was no operation in the Company due to unavoidable
circumstances beyond the control of the Company. Your company has a clearly
documented risk management policy. The Company regularly identifies reviews
and assesses such risk and decides appropriate guideline for mitigating the
same. The Company has instituted adequate internal control procedure
commensurate with the nature of its business and the size of its operations.
Internal audit is conducted at regular intervals.

Transparency refers to sharing information and acting in an open manner.
Processes and information are directly accessible to those concerned with them,
and enough information is provided to understand and monitor them. Your
company believes in total transparency in sharing information about its
business operations with all its stakeholders. Your Company strives to provide
maximum possible information in this report to keep the stakeholders updated
about the Company.

Acknowledgements

Your Directors wishes to thank the Company’s members and esteemed
businessassociates for their valued contributions and support.

For and on behalf of the Board

Lunkaran Kyal Vikas Poddar
Director Director
DIN: 00096602 DIN: 06668979

Place: Boisar
Date: May 30, 2023
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Annual Financial Results of Krishna Filaments Industries
Limited for the quarter and year ended 31 st March 2023 pursuant to the Regulation 33 of
SEBI (Listing Obligations and Disclosurcs Requirements) Regulations, 2015 (as amcndced).

To,
Board of Directors
Krishna Filaments Industries Limited

Opinion

We have audited the accompanying financial results of Krishna Filaments Industries Limited
(Formerly Known as Mavi Industries Limited ) (““I'he Company” )for the quarter and year
ended 31 March , 2023 (“ Annual Financial Results”), attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations') Regulations, 2015 as
amended (“Listing regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations m this regard; and

11) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles

generally accepted in India of the net loss and other comprehenstve income and other

1it) Financials information for the quarter and year ended 31 March , 2023.

[ / vumBal

302, Rainbow Chamber, Near MTNL Tel.: Exchange, S.V. Road, Kandivali(W), Mumbai - 400 067.
Tel.: +91-22-2802 1301 ¢ Email : info@amsco.net.in © Web.: www.amsco.net.in




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilitics under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of
our report. We are imndependent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basts for our opinion.

Management's Responsibilities for the Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Dircctors arc responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/(loss)
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating cffectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the annual financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responstble for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, malters related (o going concern and using the going concern basis of accounting unless
the Board of Directors cither intends to liquidate the Company or to cease operations, ot has no
rcalistic alternative but to do so. The Board of Directors is responsible for oversecing the
Company’s financial reporting process.

302, Rainbow Chamber, Near MTNL Tel. Exchange,S.V. Road, Kandivali {W.), Mumbai - 400 067
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Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether duc to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantec that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

[1 Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that 1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
mvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

U Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls..

[l Hvaluate the appropriateness of accounting policies used and the reasonableness of accounting
esttmates and related disclosures made by the Board of Directors.

Ul Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause thc C -ompany to
cease to continue as a going concern. i
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U Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

[ Obtain sufficient appropriate audit evidence regarding the financial information of the Company
to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of the Company. We remain solely responsible for
our audit opinion.

[l Materiality 1s the magnitude of misstatement in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (1) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

ForAM S & Co.,
Chartered Accountants
ICAI Firm Registration No.: 130878W

Qwy

Ashok Kumar Puri

Partner

Membership Number: 128996
UDIN: 23128996BGQYHY6960
Place: Mumbat

Date: 30 May , 2023
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INDEPENDENT AUDITOR’S REPORT
To the Members of Krishna Filament Industries Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Krishna Filament Industries Limited (Formerly
Known as Mavi Industries Limited ) (“the Company”), which comprise the balance sheet as
at 31st March 2023, the statement of Profit and Loss (Including Other Comptehensive Income),
statement of cash flows and statement of changes in equity for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other

explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information requited by Companies Act, 2013, as
amended (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st Match,
2023, and its profit (Financial performance including other comptehensive income), its cash

flows and changes in equity for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further desctibed in the “Auditor’s Responsibilities for the Audit of the financial statements”
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these tequirements and the Code of Ethics. We believe that
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the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Key Audit Matters

1. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters.

2. We have determined that there are no key audit matters to be communicated in our

report.

Information Other than the Financial Statements and Auditot’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comptises the information included in the Management Discussion and Analysis
Repott, Board’s Report, Report on Corporate governance and Business Responsibility Report

but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matetially inconsistent
with the financial statements or our knowledge obtained duting the course of our audit or
otherwise appears to be materially misstated. If, based on the wotk we have performed, we
conclude that there is a material misstatement of this other information, we are required to

repott that fact. We have nothing to report in this regard.

N1 ¢
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Responsibilities of Management and those Charged with Governance for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements

that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
and accounting principles generally accepted in India, including the specified under Section 133
of the Act, read with relevant rules issued thereunder. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, mattets related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whethet due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assqur&e\

but is not a guarantee that an audit conducted in accordance with SAs will alw?ys”d ti(f:\;c]sa :
” MUMBA|
I
material misstatement when it exists. Misstatements can arise from fraud or eg‘r% Fndisages)y

\Q Q\C{V, <

L% I\/

302, Rainbow Chamber. Near MTNL Tel. Exchange,S.V. Road, Kandivali (W.), Mumbai - 400 067
Tel. : +91-22-2802 1301 » Email : info@amsco.net.in * Web.: www.amsco.net.in



AMS & CO.

CHARTERED ACCOUNTANTS

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain

professional skepticism throughout the audit. We also :

Identify and assess the risks of matetial misstatement of the financial statements, whether
due to fraud or error, design and petform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in otder to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for exptessing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matetial uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concetn.

° Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the undetlying

transactions and events in a manner that achieves fair presentation.

. Materiality is the magnitude of misstatement in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatement in the financial statements.

3. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

4. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

5. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements of the
current period and are therefore the key audit matters. We desctibe these matters in our auditor’s
report unless law or regulation precludes public disclosute about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our_—

the public interest benefits of such communication. | Al \ 4
L Wit
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Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the

Central Government of India in terms of sub-section (11) of Section 143 of the Companies

Act, 2013, we give in the “Annexure A” statement on the matters specified in paragtaphs 3

and 4 of the Order, to the extent applicable.

2 As required by Section 143(3) of the Act, we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directots as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2023 from being appointed as a director in terms of Section 164 (2) of
the Act.

With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

/
Report in “Annexure B”. NS
o
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g) With respect to the other matters to be included in the Auditot’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.
i) The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaties”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaties;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person ot entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security ot the

like on behalf of the Ultimate Beneficiaries; o m\co\
: 7N\

(AN
FRMN-130878W k:”
/ //

(
<
P

//
/

L

302, Rainbow Ch‘a;nber. Near MTNL Tel. Exchange,S.V. Road, Kandivali (W.), Mumbai - 400 067
Tel. : +91-22-2802 1301 ¢ Email : info@amsco.net.in * Web.: www.amsco.net.in



AMS & CO.

CHARTERED ACCOUNTANTS

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the citcumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

provided under (a) and (b) above, contain any material misstatement.

h) With respect to the matter to be included in the Auditors” Report under section 197(16):
In our opinion and according to the information and explanations given to us, the
Company has not paid any remuneration to its directors during the cutrent year hence
provisions of Section 197 of the Act are not applicable to the Company. The Ministty of
Corporate Affairs has not prescribed other details under Section 197(16) which are

required to be commented upon by us.

For AMS & Co.,
Chartered Accountants
ICAI Firm Registration No.: 130878W

O

Ashok Puri

Partner

Membership Number: 128996 X\
UDIN:2.3j Qgggggcn V113719 oSN ameOs
Place: Mumbai 8)/ U928
Date: 30™ May , 2023

302, Rainbow Chémber, Near MTNL Tel. Exchange,S.V. Road, Kandivali (W.), Mumbai - 400 067
Tel. : +91-22-2802 1301 * Email : info@amsco.net.in * Web.: www.amsco.net.in



AMS & Co.

CHARTERED ACCOUNTANTS

Annexure “A” to Independent Auditor’s Report

Annexure referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” in
the Independent Auditor’s Report of even date to the members of Ktishna Filament Industries

Limited (“the Company”) on the financial statements for the year ended 31* Matrch 2023.

i a) The company has maintained proper records showing full particulars includin
pany prop g p g
quantitative details and situation of its fixed assets.

Since the Company does not have any intangible assets, patagraph 3 (i) of the said
Otder is not applicable to the Company.

b)  All the Property, plant and equipment have been physically verified by the management
during the year in accordance with a phased programmed of vetification, which in our
opinion is reasonable, considering the size of the Company and the nature of its assets.
The frequency of verification is reasonable, and no discrepancies have been noticed on
such physical verification.

¢) (i) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the title deeds of immovable propetties (other
than properties where the Company is the lessee and the lease agreements ate duly
executed in favour of the lessee) disclosed in the financial statements are held in the name
of the Company as at the balance sheet date.

(i) According to the information and explanations given to us and on the basis of our
examination of records of the Company the Company has not revalued its Propetty, Plant
and Equipment (including Right of Use assets) or intangible assets ot both during the
year.

(iif) According to the information and explanations given to us and on the basis of our
examination of records of the Company, there is no proceeding have been initiated ot ate
pending against the Company for holding any benami property undet the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thetreundet.

(i) (a) The Company being a Non-Banking Financial Company (NBFC) is primarily
engaged in investment in securities, debentures and other products. Accordingly, it
does not hold any inventories at the year end hence paragraph 3(ii)(a) of the Ordet

is not applicable.
A
(b) During any point of time of the year, the Company has not been sanctiongds M ¢

b .
working capital limits in excess of five crore rupees, in aggregate, from Banks or MBAS

financial institutions on the basis of security of cutrent assets hence pa % BRN-1308721

3(1i) (b) of the Ordet is not applicable, AN /&)
(ii)(b) of the Otrder is not applicable \ @} oﬁ/
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(a) During the year the Company has not:made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. The Company being
a Non-Banking Financial Company (NBFC), Hence paragtraph 3 (iii) (a) of the Otrder are
not applicable to the Company

b) According to the information and explanations given to us the Company has made
investments, guarantees provided, security given and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided are not
prejudicial to the company’s interest.

¢) According to the information and explanations given to us the Company has not taken
or granted any loans and advances hence paragraph 3 (iii) (c),(d),(e) &amp; (f) of the
Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, there are no loans, investments, guarantees, and securities

granted in respect of which provisions of Section 185 and Section 186 ate applicable to the

Company except 186(1) and hence not commented upon. The Company has not made any

investments through more than two layers of investment companies as required in Section
186(1) of the Act..

In our opinion and according to the information and explanation given to us, the Company has
not accepted any deposit from the public within the provision of Section 73 to 76 of the Act

and the rules framed there under.

As per information and explanation given to us, Maintenance of Cost Records has been
specified by the Central Government undet sub-section (1) of Section 148 of the Companies

Act, 2013 are not applicable to the Company.

2)

The Company has been regular in depositing undisputed statutory dues, including Goods
and Setvice tax, Provident Fund, Employees’ State Insurance, Income-tax, Goods and
Service Tax and other material statutory dues applicable to it to the appropriate
authorities. Considering

the nature of business that the Company is engaged in, Sales Tax, Custom Duty, Excise
Duty and Value Added Tax are not applicable to the Company. There were no undisputed
amounts payable in respect of Provident Fund, Employees’ State Insurance, Income-tax,
Goods and Service Tax and other material statutory dues in arrears as at 31 st ‘March,,2923
for a petiod of more than six months from the date they became payable :
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b) According to the information and explanation given to us, there are no dues with respect
to income tax, sales tax, setvice tax, Goods & Setvice Tax, value added tax, custom duty,
excise duty which have not been deposited on account of any dispute.

According to the information and explanations given to us, the Company has not defaulted in
the repayment of loans or botrowings to banks and financial institutions.

According to the information and explanations given to us and based on our examination of
records of the Company, there are no transactions which are not recorded in the books of
account, have been surrendered ot disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

According to the information and explanations given to us the Company has not borrowed any
loans from bank or financial institution hence paragraph IX (a), (b), (c),(d), (€) &amp;(f) of the
Otder are not applicable to the Company

a) The Company has not raised any money by way of initial public offer, further public offer
(including debt instruments) and term loans duting the year. Accordingly, the provisions of
Clause 3(x )(a) of the Order are not applicable to the Company.

b) Since the Company has not made any prefetential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year Clause
3(x)( b) of the Otrder are not applicable to the Company.

(a) According to the information and explanation given to us and based on our examination
of the records of the Company, the Company has not paid / provided any managerial
remuneration. Accordingly, the provisions of section 197 read with Schedule V to the Act
ate not applicable to the Company.

b) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officets or employees has been noticed or reported during
the coutse of our audit.

) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies. s

d) As represented to us by the management, there are no whistle blower complai
by the Company during the year”.
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In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not applicable.

According to the information and explanation given to us, all transaction entered into by the
Company with the related parties are in compliance with Sections 177 and 188 of Act, where
applicable and the details have been disclosed in the financial Statements etc., as required by
the applicable Indian Accounting Standards.

The Company has not made any preferential allotment or private placement of shates or fully
ot partly convertible debentures during the year under review. Accordingly, paragraph 3(xiv) of
the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with the ditectors or persons connected with him during the year.

According to the information and explanation given to us, the Company Is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934.

For AMS & Co.
Chartered Accountants

Firm Reg. No. 130898W

QX

Ashok Kumar Puri
Partner
Mem. No. 128996

Place : Mumbai
Date : 30™ May , 2023

UDIN: 23)28956 B \U F238%
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Annexure “B” to the Independent Auditor’s Report of even date on the Ind AS financial

statements of Krishna Filament Industries Limited for the year ended 31" March 2023.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Krishna Filament
Industries Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial tepotting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”).These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuting the ordetly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to exptess an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such conttrols operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial conttols over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regatding the reliability of financial reporting and the preparation of Ind
AS financial statements for external putposes in accotdance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions ate tecotded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting
ptinciples, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
ot disposition of the Company's assets that could have a material effect on the Ind AS financial
statements.

Inhetrent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to etror ot fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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AMS & Co.

CHARTERED ACCOUNTANTS

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the intetnal control over financial reporting
ctitetia established by the Company considering the essential components of intetnal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL

For AMS & Co.
Chartered Accountants
Firm Reg. No. 130898W
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Ashok Kumar Puri
Partner

Mem. No. 128996
Place: Mumbai

Date: 30™ May , 2023

UDIN: 2.3128336 RHQY U FARK

302, Rainbow Chambers, Near MTNL Tel. Exchange, S. V. Road, Kandivali (W), Mumbai-400067
Tel.: +91-22-2802 1301. Email : info@amsco.net.in. Web.:www.amsco.net.in.




KRISHNA FILAMENT INDUSTRIES LIMITED
(Formerly known as MAVI INDUSTRIES LIMITED)
Balance sheet as at March 31, 2023
(Rs. In Lakhs)

As at As at

Fusdcalass Noge March 31, 2023 March 31, 2022

I ASSETS
(1) Non-current assets

(2) Property, Plant and Equipment 2 31.25 31.25
(b) Financial Assets
(1) Investments 3 0.38 0.38
(i) Other Financial Assets 4 36.93 37.33
37.31 37.71
Total Non - Current Assets 68.56 68.97
(2) Current assets
(a) Financial Assets
(i) Cash and Cash Equivalents 5 2.76 0.41
(1i1) Other Financial Assets 6 - 1.36
Total Current Asscts 2.76 1.76
TOTAL ASSETS 71.32 70.73
II EQUITY AND LIABILITIES
Equity
(i) Equity Share Capital 7 778.63 778.63
(i) Other Equity 8 (1,061.25) (1,063.97)
Total Equity (282.62) (285.34)
Liabilities
(1) Non-current liabilities
(1) Financial Liabilities
(a) Borrowings 9 284.65 284.65
(b)Other Non-current Financial Liabilities 10 3.45 3.45
Total Non - Current Liabilities 288.10 288.10
(2) Current liabilities
(a) Financial Liabilities
(1) Other Financial Liabilities 11 65.44 67.57
65.44 67.57
(b) Deferred Tax Liabilities 12 0.41 041
TOTAL EQUITY AND LIABILITIES 71.32 70.73
Significant Accounting Policies forming part of the Accounts - Note No. 1 to 24
As per our attached report of even date
For and on behalf of the board of directors
For AMS & Co.
Chartered Accountants For KRISHNA FILAMENT INDUSTRIESLTD.  For KRISHNA FILAMENT INDUSTRIES LTD.

Firm Registration No. 130898W

Ot
Ashok Kumar Puri
Partner
M. No. 128996
Place: Boisar

Date : 30th May , 2023

UDIN -2212 8996 By \u'%%’b’?)’

w‘“"'
Vi DIRECTOR X 'DIRECTOR
’“l \\

0‘/ VIKAS MURARI PODDAR LUNKARAN MAHAVEER PRASAD
' Director Director

DIN:- 06668979 DIN:- 00096602

Place: Boisar

Date : 30th May , 2023
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KRISHNA FILAMENT INDUSTRIES LIMITED
(Formerly known as MAVI INDUSTRIES LIMITED)

Profit and Loss Statement for the Year ended 3ist March , 2023
(Rs. In Lakhs)

Pasticulars Note Year ended Year ended
No. 31-March-2023 31-March-2022
Income
I. Other income 13 15.06 5.00
II. Total Income 15.06 5.00
III. Expenses:
Employee Benefit Expenses 14 1.80 1.10
Other expenses 15 10.54 6.77
Total expenses (IV) 12,34 7.87
V. Profit before tax 2.72 (2.87)
VI. Tax Expenses
Proviston for Tax - -
Short/(Excess) provision of eartlier years - =
Deferred tax charge / (Credit) - =
VII. Profit / (Loss) after tax 2.72 (2.87)
VIII. Other Comprehensive Income - -
IX. Total Comprehensive Income 2.72 (2.87)
Earnings per equity share [Face Value of Rs.10 each (PY Rs.10 each)
Basic 16 0.03 (0.04)
Diluted 16 0.03 0.04)

Significant Accounting Policies forming part of the Accounts - Note No.1 to 24

As per our attached report of even date
For and on behalf of the board of directors

For AMS & Co.

Chartered Accountants Fo

Firm Registration No. 130898W

NHICTDIEC 1 Y

AT IS TNIEC | T
Al INoUStRico LD, For¥

rem o TR

Voo DO Ll L.

o
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Ashok Kumar Puri VIKAS MURARI PODDAR LUNKARAN MAHAVEER PRASAD
Partner Director Director

M. No. 128996 DIN:- 06668979 DIN:- 00096602

Place: Boisar : ‘f.‘_ DACC 7 Place: Boisar

Date : 30th May , 2023 T Date : 30th May , 2023

UDIN: 2312899681 Q4 |UF2ED



KRISHNA FILAMENT INDUSTRIES LIMITED
(Formerly known as MAVI INDUSTRIES LIMITED)
Cash Flow Statement for the Year ended 31st March , 2023
(Rs. In Lakhs)

Year ended Year ended

Farpcubig 31th March ,2023  31st March, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit Before Tax and Prior Period Items 272 -2.87
Add / (Less) : Adjustments for
Dividend Income 5.75 -
5.75 -
Operating Loss Before Working Capital Changes 8.47 -2.87
Add / (Less) : Adjustment for changes in working capital
(Increase) / Decrease in other current assets 1.36 1.39
(Increase) / Decrease in other non-current financial assets 0.41 =
Increase / (Decrease) in other current financial liabilities -2.13 -
Cash Generated from Operations 8.10 -1.48
Add / (Less) : Direct Taxes Paid - ,
Net Cash Inflow / (Outflow) from Operating Activities (A) 8.10 -1.48
B. Cash Flow from Investing Activities
Dividend Received -5.75 -
Net Cash Inflow / (Outflow) from Investing Activities (B) -5.75 -
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 2.35 -148
Add : Cash and Cash Equivalents at the beginning of the vear 0.41 1.89
Cash and Cash Equivalents at the end of the year 2.76 0.41
Components of Cash and Cash Equivalents at the end of year
Particulars As at As at
31.03.2023 31.03.2022
Cash in hand 2.66 0.37
Balances in current accounts with scheduled banks 0.09 0.04
Total (Rs.) 2.76 0.41
As per our attached report of even date,
For AMS & Co. For and on behalf of the board of directors,
Chartered Accountants
Firm Registration No. 130878W For KRISHNA FILAMENT (NDUSTRIESLTD.  ForkF F D TD.

ko

DIRECTOR DIRECTOR
Ashok Kumar Puri VIKAS MURARI PODDAR LUNKARAN MAHAVEER PRASAD
Partner Director Director
M. No. 128996 4 , DIN:- 06668979 DIN:- 00096602
Place: Boisar S Place: Boisar
Date : 30th May , 2023 Date : 30th May , 2023

UDIN® 22128936 B@Y U338



KRISHNA FILAMENT INDUSTRIES LIMITED

(Formerly known as MAVI INDUSTRIES LIMITED)
Notes of financial statements for the Year ended March 31, 2023

Note No. 2 : Property, Plant & Equipment

(Rs

. In Lakhs)

Particulars

Leasehold
Land

Freehold
Land

Total Rs.

Year ended March 31, 2022

As at April 1, 2021
Additions
Disposals

Increase / (Decrease) in foreign exchange fluctuations

31.25

Closing Gross Carrying Amount

31.25

Accumulated Depreciation
Upto March 31, 2022
For the year

Reversal on account of disposals

Closing Accumulated Depreciation

Net Carring Amount as at 31st March , 2022

31.25

Year ended March 31, 2023

Gross Carrying Amount

As at April 1, 2022

Additions

Disposals

Increase / (Decrease) in foreign exchange
fluctuations (net)

Closing Gross Carrying Amount

31.25

31.25

Accumulated Depreciation
Upto March 31, 2023

For the year

Reversal on account of disposals

Closing Accumulated Depreciation

Net Carring Amount as at 31st March , 2022

31.25

31.25

Net Carring Amount as at March 31, 2023

31.25

31.25




KRISHNA FILAMENT INDUSTRIES LIMITED
(Formerly known as MAVI INDUSTRIES LIMITED)
Notes to financial statements for the Year ended 31st March , 2023
(Rs. In Lakhs)
Particulars .y 8
March 31,2023 March 31,2022
Note 3 : Investments
Non Current Investments
Investments in equity instruments at Fair Value through Profit or Loss
(non-quoted, non-trade investment)
Clever Capital Services Limited - 20.00
[2,00,000 (P.Y. 2,00,000) equity shares of Rs.10/- cach]

Less : Provision for diminution in investment - (20.00)

Investments in other instruments at cost (Unquoted)
Kisan Vikas Patra 0.38 0.38
0.38 0.38

Aggregate amount of

a) Quoted non-current investments as per books

b) Market value of Quoted non-current investments - -

¢) Unquoted non-current investments as per books 0.38 0.38
d) Provision for diminution in value of non-current investments - 20.00

Note 4 : Other Non - Current Financial Asses

(unsecured and considered good)

Deposits 36.93 37.33
36.93 37.33

Note 5 : Cash and Cash Equivalents

Cash on hand 2.66 0.37
Balance with scheduled banks in current accounts 0.09 0.04
2.76 041

Note 6 : Other Financial Assets
Advances recoverable in cash or kind - 1.36
- 1.36

Note 7 : Share capital
Authorised share capital

8,000,000 ( P.Y 8,000,000) Equity Shares of Rs. 10 each 800.00 800.00

22,000,000 (P.Y 22,000,000) unclassified shares of Rs. 10 each 2,200.00 2,200.00
3,000.00 3,000.00

Issued, subscribed and paid up share capital

77,86,300(PY 77,86,300) Lquity Shares of Rs. 10 cach fully paid 778.63 778.63

Total issued, subscribed and paid up share capital 778.63 778.63
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KRISHNA FILAMENT INDUSTRIES LIMITED
(Formerly known as MAVI INDUSTRIES LIMITED)

Notes to financial statements for the Year ended 3lst March , 2023
(Rs. In Lakhs)

As at As at
March 31,2023 March 31, 2022

a. Reconciliation of shares outstanding at the beginning and at the end of the year

Particulars

Equity shares 31-Mar-23 31-Mar-22

(inNo.) (Rs.In Lakhs) (in No.) (Rs. In Lakhs)
Opening balance 77,86,300 778.63 77,806,300 778.63
Add: Tssue of fresh shares - - - -
Closing balance 77,86,300 778.63 77,86,300 778.63

b. Details of shareholders holding more than 5% shares in the company
As at As at

Parti
articulars March 31,2023 March 31,2022
1. Daewoo Corporation
- Number of share hold 17,50,000 17,50,000
- % of total equity share capital 22.48% 22.48%
- % change equity share capital 0.00% 0.00%
2. Krishnakumar Agarwal
- Number of share hold 20,95,303 20,95,303
- % of total equity share capital 26.91% 26.91%
- % change equity share capital 0.00% 0.00%
3. Omprakash Agarwal
- Number of share hold 5,81,300 5,81,300
- Y% of total equity share capital 7.47% 7.47%
- Y% change equity share capital 0.00% 0.00%

4. Kamal Kumar Jalan Securities Private Limited

- Number of share hold 2,00,500 3,98,427
- % of total equity share capital 2.58% 3.11%
- % change equity share capital -3% 0.00%

c. There are no bonus shares, shares issued for consideration other than cash and shares bought
back during the period of five years immediately preceding the reporting date.

Note 8 : Other Equity
Capital Reserve
Opening balance 43.36 43.36
Add: Transferred during the year - -
Less: Utilized dunng the year - -

43.36 43.36

General Reserve
Opening balance 21,874.68 21,874.68
Add: Addition during the year - =

21,874.68 21,874.68




KRISHNA FILAMENT INDUSTRIES LIMITED
(Formerly known as MAVI INDUSTRIES LIMITED)

Notes to financial statements for the Year ended 31st March , 2023

(Rs. In Lakhs)
. As at As at
Particulars March 31,2023 March 31, 2022
Securities premium account
Opening balance 6,293.48 6,293.48
Add: Receipt durning the year = =
Less: utilized for issue of bonus shares - -
6,293.48 6,293.48
Surplus /(deficit) in statement of profit and loss Account
Opening balance (29,275.49) (29,272.62)
Add:
Profit / (Loss) durng the year as per Profit and Loss Statement 2:2 (2.87)
Other Comprehensive Income - -
Less: Appropriation
- 'lI'ransfer to General reserve - -
- Proposed dividend
- on Equity Shares - =
- Tax on proposed dividend
- on Equity Shares - -
(29,272.77) (29,275.49)
Total (1,061.25) (1,063.97)
Note 9 : Long Term Borrowings
Unsecured borrowings from other than banks 284.65 284.65
284.65 284.65
Note 10 : Other Non-Current Financial Liabilities
Deposits Recetved 3.45 3.45
3.45 3.45
Note 11 : Other Current Financial Liabilities
Statutory dues Payable - 322
Others 65.44 64.35
65.44 67.57
Note 12 : Tax Expenses
a. Deferred Tax (Asset) / Liabilities
Opening Balance 0.41 0.41
Add: - -
Recognised in Profit & L.oss A/c.
Fair Valuation of Non-current Liabilites - -
0.41 0.41

Deferred Tax (Asset) / Liabilities




KRISHNA FILAMENT INDUSTRIES LIMITED
(Formerly known as MAVI INDUSTRIES LIMITED)
Notes to financial statements for the Year ended 31st March , 2023
(Rs. In Lakhs)

Year ended Year ended

Fardeulus March 31,2023 March 31, 2022

Note 13 : Other income

Reversal of Doubtful debts 5.75 5.00
Sundry Balance Written Back 3.03 -
Agricultural Income 6.28 -
15.06 5.00
Note 14 : Employce Bencfit Expenses
Salary Expenses 1.80 1.10
1.80 1.10

Note 15 : Other expenses

Listing fees 3.54 3.54
Depository Charges 0.33 -
Rates and Taxes 1.45 145
Filing fees 0.02 0.05
Legal & Professional Lees 1.55 1.28
Auditor's remuneration 0.35 0.35
Miscellaneous expenses 3.31 0.09
10.54 6.77

Note 16 : Earnings per share (EPS)

Net profit after tax available to equity share holders 272 (2.87)
Weighted average number of equity shares for Basic EPS ’ 77.86 77.86
Face value of equity share (Rs.) s
Basic Earnings Per Share (Rs.) 0.03 (0.04)
Diluted Earnings Per Share (Rs.) 0.03 (0.04)
Note 17 : Contingent Liabilities - NA R -

Note 18 :  Auditors’ remuncration includes:-
Audit Fees 0.35 0.35

Note 19 : Disclosures on Related Parties transactions
i) Nature and Relationship of Related Partics
a) Directors

1. Lunkaran Kyal

2. Vikas Poddar

3. Harinakshi Amin

4. Sushil Agarwal

b) Entities where Key Management Personnel have Significant Influence

1. Krishna Overseas LLP (Formerly known as Krishna Overseas Limited)




Note 26: Analytical Ratios

KRISHNA FILAMENT INDUSTRIES LIMITED

(Formerly known as MAVI INDUSTRIES LIMITED)

(Rs. In Lakhs)

Numerator | Denominator | Current Period | Previous Period | % Variance Reason for Variance
Current ratio 276 65.44 0.04 0.03 61.49% [NA
Debt-equity ratio 353.53 -282.62 -1.25 -1.25 0.36% NA
Debt Service Coverage 0.00% This ratio is not applicable to the company as it does not
. = - - . . 70 " . . « Vg s
ratio have any inetrest bearing outside liabilities.
Return on equity ratio 272 2282.62 -0.96 0.01 _0672% As the losses for current period are reduced significantly,
this ratio is favorable to the company.
. , This ratio is not applicable to the company as company
Inventory turnover ratio - - - - 0.00% ) PP . pan pany
does not have inventories.
Trade receivables 0.00% There ate no trade recevables as on 31.03.2023 . hence
y - - = = » 70 v 0 . 3
turnover ratio this ratio is not Applicable to the company.
Trade payables turnover 0008 There are no trade payables as on 31.03.2023. hence this
ratio B B B B 00% ratio 1s not Applicable to the company.
Net capital turnover ratio - - - - 0.00% NA
This ratio is not applicable to the company as it does not
Net profit ratio - . - < 0.00%  Ihave any Operational Income . Company Gain or earned
Income Form Other activities.
Return on capital As the losses for current period are reduced significantly.
P 272 282,62 .96 0.01| -9672% | e oS P & Y
employed this ratio is favorable to the company.
Return on investment - - - - 0.00% NA




Annexure A
FORM NO. MGT -9
EXTRACT OF ANNUAL RETURN
as on the financial year ended March 31, 2020
[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS

CIN L25200MH1988PLC048178
Registration Date 20/07/1988
Name of the Company Krishna Filament Industries Limited (Formerly

known as Mavi Industries Limited)

Category / Sub-Category of the Company Company limited by shares/Indian Non-
Government Company

Address of the Registered Office and Betegaon, Village, Boisar East, Taluka
contact details Palghar, Dist. Palghar-401501

Tel: 02525 271 881/83

Fax: 02525-271 882

Email: maviindustriesltd@gmail.com

Whether listed company Yes
Name, address and contact details of Link Intime India Private Ltd.,
Registrar and Transfer Agent, if any C-101, 247 Park,

LBS Marg, Vikhroli (West), Mumbai-400083
Tel No.: 022 49186270

Fax No.: 022 49186060

Email: rnt.helpdesk@linkintime.co.in
Website: www.linkintime.co.in

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sr. Name and Description of main NIC Code of the % to total turnover of
No products / services Product/ service the company
1 HDPE/PP Ropes 3131 --

II1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: N.A.



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
(i) Category wise shareholding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year %
Shareholders (01.04.2022) (31.03.2023) Change

during

the year

Demat Physical | Total % of Demat Physical | Total % of
Total Total
Shares Shares

A. Promoter
1) Indian
a) Individual/ HUF 3075591 0 3075591 39.50 3075591 0| 3075591 39.50
b) Central Govt 0 0 0 - 0 0 0 -
c) State Govt(s) 0 0 0 - 0 0 0 -
d) Bodies Corp 36500 0 36500 0.47 36500 0 36500 0.47
e) Banks / FI 0 0 0 - 0 0 0 -
f) Any Other 0 0 0 - 0 0 0 -
Sub-total(A)(1):- 3112091 0 3112091 3997 | 3112091 0| 3112091 39.97
2) Foreign
g) NRIs-Individuals 0 - 0 - -
h) Other- 0 - 0 0 -
Individuals -
i) Bodies Corp. 1750000 0 1750000 22.48 1750000 0| 1750000 22.48 -
j) Banks / FI 0 0 0 - 0 0 0 - -
k) Any Other.... 0 0 0 - 0 0 0 - -
Sub-total (A)(2):- 4862091 0 4862091 62.44 | 4862091 0 | 4862091 62.44 -
B. Public
Shareholding
1. Institutions
a) Mutual Funds 0 100 100 - 0 100 100 - -
b) Banks / FI 100 0 100 - 100 0 100 - -
c) Central Govt 0 - 0 0 - -
d) State Govt(s) 0 - 0 - -
e) Venture Capital 0 - 0 - -
Funds
f) Insurance 0 0 0 - 0 0 0 - -
Companies
g) FlIs 500 500 0.01 500 500 0.01 -
h) Foreign Venture 0 0 - 0 0 - -
Capital Funds
i) Others (specify) 0 0 0 - 0 0 0 - -




Sub-total (B)(1)

100

600

700

0.01

100

600

700

0.01

2. Non Institutions

a) Bodies Corp.

(i) Indian

1638809

2400

1641209

21.08

1505400

2400

1507800

19.36

1.72

(ii) Overseas

0

0

0

0

b) Individuals

(i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

748269

147436

895705

11.50

889302

146836

1036138

13.31

1.81

(ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

128721

128721

1.65

128721

128721

1.65

c) Others(Specify)

216574

41300

257874

3.31

209650

41200

250850

3.22

0.09

Sub-total (B)(2)

2732373

191136

2923509

37.55

2733073

190436

2923509

37.55

0.00

Total Public
Shareholding

(B)=(B)(1)+ (B)(2)

2732473

191736

2924209

37.56

2733173

191036

2924209

37.56

C. Shares held by
Custodian for GDRs
& ADRs

Grand Total

(A+B+C)

7594564

191736

7786300

100.00

7595264

191036

7786300

100.00




(i) Shareholding of Promoters

Shareholder’s No. of Shares held at the No. of Shares held at the %
Name beginning of the year end of theyear Change
(01.04.2022) (31.03.2023) during
No. of % of % of Shares No. of % of total % of Shares the year
Shares total Pledged / Shares Shares of Pledged /
Shares of | encumbered the encumbered
the to total company to total

company shares shares
Krishnakumar 20,95,303 26.91 0.29 20,95,303 26.91 0.29 -
Agarwal
Om Prakash 581300 7.47 0.00 581300 7.47 0.00 -
Satyanarayan
Agarwal
Shantidevi 215500 2.77 0.00 215500 2.77 0.00 -
Omprakash
Agarwal
Mrs. Amita 164300 2.11 0.00 164300 2.11 0.00 -
Krishnakumar
Agarwal
Satyanarayan 19188 0.25 0.00 19188 0.25 0.00 -
Gokulchand
Agarwal (Huf)
Jaiho Industries 36500 0.47 0.00 36500 0.47 0.00 -
Limited
Daewoo 1750000 22.48 0.00 1750000 22.48 0.00 -
Corporation Inc.
Total 4862091 62.44 0.00 4862091 62.44 0.00 -




(iii)

Change in Promoters’ Shareholding (please specify, if there is no change) - Not

Applicable
Shareholding at the Transactlo;sall?urlng the Cumulatlv_e
beginning of the year Shareholding at
(01.04.2022) the end of the
Sr. | Name of the year (31.03.2023)
No. | Shareholders No. of % of total No. of % of total
shares shares of shares shares of
the Date of No. of the
company | Transaction | Shares company
N.A.
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for
payment
Secured Loans Unsecured | Deposits Total Indebtedness
excluding Loans
deposits
Indebtedness at the
beginning of the financialyear
i) Principal Amount 0 284.65 0 284.65
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not 0 0 0 0
due
Total (i+ii+iii) 0 284.65 0 284.65
Change in Indebtedness
during the financial year
Addition 0 0 0 0
Reduction 0 0 0 0
Net Change 0 0 0 0
Indebtedness at the end of
the financial year
i) Principal Amount 0 284.65 0 284.65
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not 0 0 0 0
due
Total (i+ii+iii) 0 284.65 0 284.65




(Rs.in Lakhs)
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
None of the Directorof the Company draws any remuneration from the Company.

B. Remuneration to other Directors: N.A.
C. Remuneration to key managerial personnel other than MD/Manager/WTD: N.A.

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES (Under
the Companies Act):None

For and on behalf of the Board,

Lunkaran Kyal Vikas Poddar
Director Director
DIN: 00096602 DIN: 06668979

Place : Boisar
Date: May 30, 2023



KRISHNA FILAMENT INDUSTRIES LIMITED

Annexure B

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO PURSUANT TO PROVISIONS OF

SECTION 135O0F THE COMPANIES ACT, 2013 READ WITH THE COMPANIES
(ACCOUNTS) RULES, 2014

A) Conservation of Energy: N.A.

B) Technology Absorption: The Company has not undertaken any R&D work.

C) Foreign Exchange Earnings & Outgo: NIL

For and on behalf of the Board

Lunkaran Kyal Vikas Poddar
Director Director
DIN: 00096602 DIN: 06668979

Place: Boisar
Date: May 30, 2023



PROXY FORM

KRISHNA FILAMENT INDUSTRIES LIMITED
CIN: L25200MH1988PLC048178

Email: maviindustriesltd@gmail.com,

TEL.: 02525

271 881/83 FAX: 02525 271 882

Regd. Office: Betegaon Village, Boisar (East), Tal Palghar, Dist. Thane - 401 501

Name of
Member(s):

Registered
Address:

Email Id:

DP Id*:

Client Id*:
Regd. Folio No.:

*Applicable if shares are held in electro

nic form.

Shares of KRISHNA FILAMENT INDUSTRIES

I/We being the Member(s) of
LIMITED, hereby appoint:

having e-mail id

or

having e-mail id

1) of
falling him/her

2) of
or falling him/her

3) of

having e-mail id

and whose signature(s) are appended below as my/our Proxy to attend and vote for me/us and on
my/our behalf at the 35th ANNUAL GENERAL MEETING of the Company to be held on Saturday,
September 30, 2023 at 10.00 A.M. at Betegaon Village, Boisar (East), Taluka Palghar, Dist. Thane -
401 501 and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution Resolutions Optional**
Number
Ordinary Business For Against
1. Consider and adopt the Audited Financial Statement,
Reports of the Board of Directors and Auditors thereon.
2. To appoint a Director in place of Mr. Lunkaran Kyal
Director (DIN: 00096602), who retires by rotation and
being eligible offers himself for re-appointment
Signed this ......cccoeeiiiiiiiiiiieine Day of cccooviiiiiiiiiieieeeeee, 2023
Affix
Signature of the Member(s) Re.1
Revenue
Stamp

Signature of first Proxy holder

Signature of second Proxy holder

Signature of third Proxy holder




NOTE:

1) This Form is to be effective should be duly stamped, completed and signed and must be
deposited at the Registered Office of the company not less than 48 hours before the
commencement of the meeting.

2) A Proxy need not be a member of the Company.

**3) This is only optional. Please put ‘v’ in the appropriate column against the resolutions
indicated in the Box. If you leave the ‘For’ or ‘Against’ column blank against any or all the
resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate.

4) Appointing a proxy does not prevent a member from attending the meeting in person if
he/she so wishes.




ATTENDANCE SLIP
(To be presented at the entrance)

KRISHNA FILAMENT INDUSTRIES LIMITED
CIN: L25200MH1988PLC048178
Email: maviindustriesltd@gmail.com,
TEL.: 02525 271 881/83 FAX: 02525 271 882
Regd. Office: Betegaon Village, Boisar (East), Tal Palghar, Dist. Thane - 401 501

| DP Id* Name of the registered shareholder:
‘ Client 1d*

Regd.Folio No. Address of the registered shareholder:
No. of Shares

held

*Applicable if shares are held in electronic

form.

I certify that I am a registered shareholder/proxy for the registered shareholder of the Company.

I hereby record my presence at the 35t ANNUAL GENERAL MEETING of the Company at Betegaon
Village, Boisar (East), Taluka Palghar, Dist. Thane - 401 501 on Saturday, September 30, 2023
at

10.00 A.M.

Member’s/ Proxy’s Signature
(1o be signed at the time of handing over this sheet)
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