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DATE: 15.05.2024

The Managsr' .
BOMBAY STOCK EXCHANGE LTD
15T Floor ,P J Towers , Dalal Street :
Mumbai- 400001, : i §

! Scrip Code: 539864

' 1SIN: INEOD9UO1011

You are hereby requested to submit a fresh corporate Announcement after rectifying above
discrepancy/ies through BSE Listing Centre at http.//listing.bseindia.com immediately.

In the matter Company would like to clarify as under:

Company has filed Audit report for F.Y. Ended 315" March, 2024 vide acknowledgement no. 7265764 dt
13.05.2024 at 4:55:54 PM in PDF format attaching the Audit Report and in XBRL format vide
acknowledge no. 1305302404375433 dt 13.05.2024 at 4:38:51 PM attaching the Audit Report despite as
per your mail we are again filing the Audit Repor: for your reference.

GHUSHINE FINTRRADE OCEAN LIMITED

Registered Address: Ground floor -27, Aagam Cross Road, AC Market opposite Star

Galaxy near Shrungar Residency, VesuAbhava road, Surat-395007 M: 9377647822
Email id:ghushine95e@gamail.comGSTIN: 24AABCP3988Q1Z0 CIN:L65910GJ1995PLC025823
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Yours Truly,
For Board of Directors of,

Ghushine Fintrrade Ocean Limited.

(ALOK BHOPALSINGHJAIN)
Managing Director

DIN: 00006643 ”
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Date: 15.05.2024

Place: Surat
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Report (Standalone) for the financial year ended on 31'

~ Please note. that the Company has no subeadlary, assadic efjomt ver&uraeaﬂd therqfore r&etﬂts are
'STANDALONE RESULTS. " o R : _

The Auditor has NOT QUALIFIED.REPORT

Piease hote that above restilts were, placed before themiee

. and board appmvedﬂ'tesameresuftswith}\udltmi. eport

. Kindity place the same on your raoords and ackn wiedge:

of.mrd.of?mrs held on 13-05-2034

“Yeours Truly,

(ALOK, BHOPALSIN ¥ AN
(DIN: 0006643} N

Managing Director
Date: 13,05.2024 - -
Place: Surat o
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N C Rupawala & Co.

Charfered Accoun'tants

Independent Auditor’s Report

To,
The Members of
M/s. GHUSHINE FINTRRADE OCEAN LIMITED

' Report on the Audit of the standalone Financial Statements

Opinion - _

We have audited the accompanjring standalone financial statements of GHUSHINE
FINTRRADE OCEAN LIMITED {“the Company”), which comprise the Balance Sheet as
at March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the

year ended on that date and notes to the standalone financial statements including a

summary of the significant accounting policies and other explanatory information
(bereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Companies Act, 2013 (“the Act”) in the manner SO required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the

~ state of affairs of the Company as at March 31, 2024 and its profit (including other

comprehensive income), changes in equity and its cash flows for the year ended on that
date. ' .

Basis for Opinion _

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SA™s) specified under section 143(10} of the Companies Act,
0013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘ICAY") together with the
ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities n accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements. '

Key Audit Matters v
Key audit matters are those matters that, in our professional judgmegy
significance in our audit of the standalone financial statements of
These matters were addressed in the context of our audit of the staf
statements as a whole, and in forming our opinion thereon, and we

_ '502—507-508. Takshashita Apartment, Majuragate, Surat --395002.
M. 93133 65856 (0) 0261 - 4890504, 4890508 ® E-mail - nrupawala@hotmail.com




separate opinion on these matters: We have determined the matters described below to
be the key audit matters to be communicated in our report. -

© Revenue recognition:

Thekey audlt h':_l'a-!_:ters .

How our audit addressed the key
audit matter )

The principal products of the Company
| comprise - of “Textiles and Diamond
| related items that are mainly sold in

domestic . - markét.  Revenue - s

I récognised when the customer obtaing
control - of the goods. We identified

shareholders focus on revenue as a key
performance indicator: - :

FIN

reverue recognition as a key. andit
matter because. the Company and -its

In view of the significance of the matter
we applied the - following audit
procedures in this area, among others
to obtain sufficient appropriate audit
evidence: S

1. We assessed the appropriateness of

the revenue recognition accounting
policies by
applicable accounting standards,

|9, We evaluated the '-desi'gr; of key

~ controls aﬁ&';__'_ope-rating effectivencss
- of the relevant key controls with

~ respect to revenue recognition on all |

' transactions. =

3. -.'We'-perforniéd substantive testing by
revenue |. -

selecting  samples  of

transactions, | reoorded ~during thie
year by -testing -the underlying:|
statistical |

documents: - using.
sampling. o

4, We carried-out analytical procedures
on rtevenue recognised during the}

year to identify unusual variances.

5. We tested, on a sampie basis,

- revenue transactions recorded
before and -after the financial year.

end date to determine whether the |.

revenue had been recognised in the

comparing ~ with |

appropriate financial period..

_Litigations, frovisions and contingencies

- _ Th_e_'key .au;di_t. matters

' Hoﬁ our aﬁd_iﬁaﬂdré'ssed the key
- audit matter

The Company recognises a provision
when it has a present obligation (legal
or constructive] as a result ‘of a past
event, it is probable that an outflow of
resources ¢mbodying economic benefits

“procedures in this area, among others
to obtain sufficient afpropriate audit |.
o« T 7 T

Ta view of the significance of the matter |
we applied- the following - audit

evidence:

e s

will be required to settle the obligatios




‘and a reliable estimate can be made of
the amount of the obligation. A
disclosure for contingent labilities is
' made where there is 'a possible

‘resources. When there is a posalble or

ta present obligation where the

likelihood of outflow of resources is

| remote, no provision or disclosure is

‘made. We have idéntified litigations,.
audit matter because it requires- the

estimates in relation to ‘the éxposure
arising out of litigations. The. key

| judgement - lies in the estimation of f'

‘provisions where they may dlffer i‘rom
the future obhgauana .

obligation or a présent obligation that |

'| may probably not require an outflow of 2. We obtained ‘Company's assessment

provisions and contingericies as a key |

Company to make - Judgements and"

[1. We tested the effectiveness of key

controls around the recording and
assessment- of litigations, provisions {
and contingent liabilities,

~of the open cases, if any, and
compared the ~same to the
assessment of subject ‘matter
 experts, wherever necessary, to
‘assess the reasonableness of the
provision or contingency.

3. We considéred the adequacy of the
Company's disclosures made in
relation to related provisions and |°
contingencies in the financial

~ statements. -

- Information ‘Other than the Finam:ial Statements a:n.d Auditor’s Report
‘Thetreon '

‘The Company’s management and Board of Dlrectors are responaable for the :
'preparatlon of the other  information. The other. information comprises the -

information included in the Management Discussion and Andlysis, Board’s Report

including Annexure to Board’s Report;. ‘Business Responsibility Report, Corporate
- Governance and’ Sharehelder’s  Information, but- does: not: mclude the standalone.

financial statements and o‘ur auchtor s report thereon.

Our oplmon on the standalone flnanczal statements does mnot cover the other

~ information and we do not express any form of assurance conclusion thereon.

‘In conneotxon with our audit of the standalone financial statements, our

responsibility is to read the other information and, in doing so, consider whether the-
other information is materially inconsistent with the standalone financial statements
or our knowledge obtained durmg the course of our audlt or: othermse appears to be
materially mlsstated

If, based on the work we have performed 'we conclude that there is a material

.- misstatement of this other mformatton' ‘we are requ:red to'report that fact. We: Have
- .nothmg to report in this regard S :

Management’s Responsibility for the Standalofie- Financia.l Statements

" The Company’s management and: Board of Directors are responss.ble for the matters

stated in section 134(5) of the Compames Act, 2013 (“the Aet'} with respect to the

) preparat:on of these standalone financial statements that gwe a true and fair view of
‘the financial - posltlon, financial. performance including other comprehenswe income,

changes in equity and cash flows of the Company in accordance with the Indian
Accounting Standards (Ind AS) ‘prescribed under section 133 of the Actread With the. _

 Companiés (Indian Accounting Standards) Rules, 2015, as amended A
' accountxng pnnmples genera.lly aecepted in Indla 'I‘hls respon31b111ty 7




P " ‘maintenance of adequate accounting records in accordance with the provisions of -
- the Act for safeguarding the assets of the Company and for preventing and detecting

- frauds and other irregularities; selection and application of appropriate accounting
‘policies; making judgments and estimates that are reasonable and prudent; and the -
+x. . design, implementation and maintenance of adequate internal financial controls,
' that were operating effectively for ensuring the accuracy and completeness of the
 accounting records, relevant to the preparation and presentation of the standalone

financial statemerits that give a true and fair view and are free irom materigl

- misstatement, whether due to fraud or error. ' SR

‘In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, ‘disclosing, as

_applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
aperations, or has no realistic alternative but to do so. | o

~~  The B_o_a'r& of 'IDirector_s- are. responsible for overseeing the _C;ompa.ny"s financial -
~reporting process. . ' . , -

. Augditor’s Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain. reasonable assurance about whether the standalone
- financial statéments as a whole are frée from material misstatement, whether dueto.
& fraud or error, and to issue an auditor’s report that includes our opinion.
. ‘Reasonable asgsurance is a high level of assurance; but.s not a guarantee that an
~. . aundit-conducted in- accordance with SAs will ‘always detect a material misstatement
S when if exists. Misstatements can arise from fraud or error and -are considered .
material if, individually or in the aggregate, they could reasonably be expected to
influence -the economic decisiofis of users taken on the basis of thiese standalone -
financial statements. ' :

»

As part of an'audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: ' :

o 1dentify and assess the risks of material misstatement of the standalone financial -
statements, whether due to fraud or error, design and perfomi audit procedtires

" responsive to those risks, and ‘obtain audit evidence that is sufficient and
appropriate to, provide & basis fot ouropinion: The risk of hot detecting a material

" misstatement resulting from fraud is higher than for one resulting from error, as

" fraud may invoive collusion, forgery, intentional omissions, misrepresentations, or |

- the override of internal control. -

«Obtain an understanding of internal financial ‘controls relevant to the audit in

order to design audit procedurés that are appropriate in the circumstances. Under

_ section 143(3){i) of the Act, we are also responsible for expressing our opinion on

SRR ~ whether the Company has adequate internal fmanféa}.-;;ox}tmls ‘system in place
' and the Uper&tlng éffe'étivmé'gs' of siich controls. b ? e
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' Report on Other Legal and Regulatory Requirements

. Evaluate the appropnateness of accounting policies used and the reasonableness -
of accountmg estimates and related dlsclosures made by management

. Conclude on the appropnateness of management’s use of the going concem basis

of accountmg and, based on the aucht evidence obtained, whether a materlal
- unicertainty exists rclated to. evcnts or condltlons that may cast s1gmf1c:ant doubt
on the Company‘s ablhty to contmue as.a’ gomg concern. If we conclude that a-
_materlal uncertainty. exists, we are re_qmred to draw attention in our audrtsrs.
‘Teport to the related disclosures in the standa.lone financial statements or, if such
~ disclosures ate madequate, to mod1fy our opinion. Our conclusions are ‘based on

~ the audit evidence obtairied up to the date of our auditor’s report. However, future

. events or conchtlons may cause the Company to cease to continue as a going
: concern. " .

*Evaluate the overall presentatlon structure  and content of the - standalone'

. financial statements, including the disclosures, and whether the standalone

ﬁnanmal statements represent the underlying transactlons and events in a

' manner that achleves fair presentat:lon

.. Matenahty is the magmtude of misstatements in the standalone f‘manmal statements : _
that, individually or in- aggregate, makes it probable that'the ‘econiomic decisions of a -
' reasonably knowledgeable user of ‘the financial staternents may be influenced. We

consider quantitative matenallty and- quahtatwe factors in (i) plannmg the scope of

“our audit work and in evaluating the results of our work; and (i) to evahlate the
'eﬁcct of any. 1dent1ﬁed mlsstatements in the financial statements '

We' commumcate w1th those charged w1th governance regardmg, among other

matters, the planned scope. and timing of the audit and significant audit findings,

_including any 51g111ﬁcant defimenmes in mternal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

‘thought to bear on our-ind_«e];'}éndenc”e; and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial

_ statements of the currerit period and are therefore the key audit matters. We
‘describe these matters in our auditor’s report unless law or ‘regulation precludes -

public disclosure about the matter or when, in extremeiy rare circumstances, we

'determme that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the

'pubhc interest beneﬁts of such commumcatmn

p'.':."




] . a)

We have sought and obtained all the information and explanations which to
the best of our know}edge and behef were necessary for the purposes of our
audit.

In our oplnlon, proper books of account as required by law have been kept
by the Company so far as it appeats from our examination of those books.

'I‘he Balance Sheet the Statement of Proﬁt and Loss including Other
Comprehenswe Income, Statement of Changes in Equity and the Statement

of Cash Flow dealt with by this Report are in agreement with the books of

" account maintained for the purpose of preparation of these standalone

fmanctal statements.

In our opm:on, _the aforesald standalone finanmal statement comphes w1th
the Indian Accounting Standards specified under section 133 of the Act,

read w1th Rule 7 of the Compames (Accounts) Rules, 2014.

On thc bams of the written representatlons received fvom the directors of the

Company as on March 31, 2024 taken ‘on record by the Board of Directors,
nene of the directors is disqualified ‘as on March 31, 2024 from bemg

- appointed asa dmector in terms. of Sectlon 164(2} of the Act

: W1th respect to the adequacy of the 1nternal fmanmal controls over financial :
reportmg of the. Cornpany and t.he operatmg effectiveness of such controls,
refer to our separate Report in “Annexure A’. Our report cxpresses an

unmodified opinion on the adequacy ‘and operating effectiveness of the

' Compsany s internal fmancs.al controls over ﬁnanmal reportmg

)
—
o e
Rl ﬂ .
8
M
h)

W1th respect to the other matters to be moluded in the Auditor’s Report in
accordance with the requu‘ements of section 197[16) of the Act, as amended

In our op1r11on and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its

directors during the year is in accordance with the provisions of section 197

of the Act

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion: and to the best of our mformatlon and according
to the explanatlons given to us: :

i. The Company has dlsoiosed the- 1mpact ot‘ pendmg litigations on its
ﬁnan01a1 posmon in 1ts standalone ﬁnancnal statements

ii. The Company has made pro\nsmn, as required under the apphcable law .
- or accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contractg.-.. . . - . -y




iv,
a. The management has represented that, to the best of its knowledge

. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company

and belief, no funds have been advanced or loaned or invested (either

© from borrowed funds or share premium or any other sources or kind

of fund,s) by the Company to or in anyother person or entity,
including foreign entities. ("ln'fermedlanes"], with the understanding,
whether recorded in. wnﬁ:_l;lg or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or

" entities identified in any manner whatsoever by or on behalf of the
- Company [("Ultimate Beéneficiaries”) or. provide any guarantee,

secunty or the like on behalf of the Ultimate Beneficiaries.

. The management has represented that, to the best of its knowlcdgc
-and belief, no funds have been received by the Company from any

person or entity, including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that

 the Company shall, whether, directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever by or
on behalf of the Funded party. {"Ultimate Beneficiaries"} or provide
any ‘guarantee, security ‘or - the like on- behalf of the Ultimate: .

E Beneﬁcmnes, and

- Based on such audft procedures performed ‘that have been- '
B considered reasonable and appropriate in  the cxr(mmstances,
nothing has come to our notice that has caused us to believe that

the representations under sub-clause (aJ and (b) contain any
matenal mlsstatcment ' o '

v. The company has not declared or paid any dividend during the ycar in

accordance with sec‘aon 123 of the Compames Act, 2013 Hence th:s_
clause 1s not apphcable :

.- As the provzso to rule 3(1} of the Compames {Accounts] Rules, 2014 is
__apphcable for - the company w.e.f. April 1, 2024, reporting on
maintaining of audit trail under Rulell l(g) of. Companies (Audit and

. Audxtors) Rules 2014 under thlS clause 1s not apphcable







" Nehal C. Rupawala o

UDIN: 24118 0249 8' ;

' _-2. As requxred by the Companies (Auditor’s Report) Order, 2020 (“the Ordcr”}

issued by the Central Government of India in terms of section 143(11) of the

Act, we give in. the “Annexure B” a statement on the matters specified m
pamgraphs 3 and 4 of the Ordera to the extent apphcable

For N. C.. RUPAWALA & CG. _
Chartered Accountants '

IFirm Reg. No.: 12575711:

e

Partner .
M. No.;. 118029

Date: 13/05/2024 (|
Place. Surat S



ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REFORT

Report on the Internal Financial Controls Over Financial Répnrti'n_g under

_ C‘la'l,ls.e' (i)- of Sl_.lbs'eé.ti_on 3 of Section 143 of th_e_.-_. Companies Act, 2013 (“the

Act?).

We have audited the internal financial controls, _oircr financial rgportiﬁg of M/s.

. GHUSHINE FINTRRADE OCEAN LIMITED (“the Company”) as of 31st March, 2024

in - conjunction with our audit of the standalone financial statements of the

‘Company for the year ended on that date.

' Management’-a Raéponsibi'lity for Internal Financial Qontr’ols

The Management and the Board of Directors of the Company are responsible for
establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria_-eStainShed by the Company considering the
essential components of internal control stated in the Guidarnice Note on Audit of

Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of - India. ‘These responsibilities include the design;

implementation and maintenance of ‘adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business,

_ including adherence to. Company's policies, .-thQ'-SaIGguaf.ding- of its assets, the

prevention and detection of frauds ‘and errors, - the accuracy and completeness of

-the accounting records, and the timely preparation of rcliable ﬁnancial' information,

as reqilimd'und't::i‘.the Companies Act, 2013.

- Auditor’s Resl_ibns_ibility .

- Our -resp_Ohsibility is to express an opinion on the internal financial controls over

" financial reporting of the Company based on our audit. We conducted our audit in
" accordance with the Guidance Note on Audit of Internal Financial Controls Over

~ Financial Reporting (the “Guidéncé- -Né'ié'”')' jssued E)Sr“fhé Institute of Chartered

Accountants of India and the ‘Standards on Auditing prescribed under Section

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal

| financial controls. Those Standards and the Guidance Note require that we comply '

with ethical requirements and plan and perform the audit to obtain reasonable.

- assurance about whether adequate “internal financial controls over financiai
reporting was established and maintained and if such controls operated effectively
in all material respects. '

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial copt_rolé ‘system over finangiat reporting '_;a.nd"th_’eiﬂ
operating effectiveness. Our audit of internal financial (*Eo;a'_' ¢




o

"

reporting included obtammg an understanding of internal financial controls over

financial reportmg, assessing the risk that a material weakness exists, and testing -

and evaluating the design and operating effectiveness of internal control based on

. the assessed risk, The procedures selected depend on the auditor’s judgment,
mcludmg the assessment of the risks of material misstatement of the financial

statemcnts, whether due to fraud Or erToT,

'_We believe that the audlt evidence we have obtained, is sufficient and appropnate
© to provide a basis for our andit opinion on the Company’s internal financial
_controls system over ﬁnancml reporting. '

: Meaning of Int_erﬁ_al'_li‘inene_i,al C_ontrols .o\"v_er_ -Fineneijel'Reporting :

A company's 1ntema1 ﬁnanmal contrel over financ1al reportmg is a process designed

to provide. reasonable assurarice regardmg the rehablhty of ﬁne.ncml reporting and
the preparation of ﬁnanc1a] statements for external purposes in accordance with

. generally accepted accountmg prmc:ples A companys internal financial control

over financial reportmg includes those. policies and procedures that (1) pertain to

. the rnamtenance of records that in reasonable detall accurately and fairly reflect

the’ tmneacuons and disposumns of the assets of the company; (2} provide

reasonable assurance that transactione are recorded as necessary to permit.

preparatlon of fi nancwl statements in accordance w1th genere.lly acceptcd.-
accounung pnnczples, and that receapts a.nd e:xpenchtures of the company are bemg'

 made only in. accorda.nce with authorizations of management and directors of the

company; and (3} provide masonable assurance regardmg Prevention or timely

.detection of unauthonzed acquisition, use, or. d1sposntlen oi the company’s assets

that could have a matenal effect on the financial statements

Inherent" Lii_nits_.tions of Intern_al Fi_n_enc;a'l C_'ontrql_s oves Financial Reporting

Because of the inherent hm1tattons of mternal financial controle over. financial
"reportmg, mcludxng the possibility of coltusion or improper management override of

controls, matenal rmsstatements due to. error or fraud may occur and not be
detected. Also, projections of any evaluatlon of the internal financial controls over

fina.nmal reportmg to future periods are eubject to the risk that the internal =

financlal control over financial . repomng may become inadequate because of

| "_changes in condmons, OF. that the degree of compliance with the policies or

proeedures may deteriorate.

Opinion*

In our opunon, to the best of our mfermatlon and accon{i'ng to the exlanatmn‘s
given to us, the Company has, in all material respects, a '




_ Partner ,

M. No.: 118029

. Place; Surat-

financial controls system over financ:al rcportmg and such internal financial
controls over financial reporting were operating effectwely as at March 31, 2024,
based on the criteria for internal financial control over financial reporting
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL '

For N. C. RUPAWALA & CO.
'Chaxtered Accountants

Firny Reg. No.: 125757% Ny

Nehal C. Rupawala

UDIN: 24)] 8029 B Rh A
Date: 13/05]2024
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

The Annc:mre referred to in our report to the members of GHUSHINE FINTRRADE
OCEAN LIMITED for the year Ended on 31st March, 2024, We report that:

St. No o _ Particulars o - A_'ud__itors Remark

B £

. | @ whether  the company is | The company has maintained
- | maintaining proper records showing | proper. records showing full |
full particulars, mcludmg quantltative particulars including quantitative |
| details and ‘situation of preperty, details and situation of property,
| plant and equipment;. - o plant and equipment.
| (b) whether these property, plant and_' _Management has certlﬁed that
equipment have hbeen phymcally 'property, plant and ‘equipment
vetified by the managemcnt t1were verified at reasonable '
‘reasonable ‘intervals; whe'ther' any mtervals and- no  material
: matenal dlscrepanmes WEre - noticed _d:screpanc:es “with respect to
on such venﬁdatmn and if so, whether book. records were noticed on
| the same have been - properly dealt such venﬁcation
with in the books of account I - 1
{e) Whether _'t_l‘;xe title dceds' ~of | All o mmavable. properties
' 1mmovab1e pmperhes are held in the outstandmg as on balance sheet-

_ the details thereof; - company. _
(i) Whether - physieal vefiﬁt:ation .i_)f" ‘Management - has cert:ﬂed that
mventory has been conducted at | inventories were physmally
reasonable. intervals by _t_he enﬁed at reasonable intervals
managemcnt and whether = any during the year. In our opinion,
material - d1screpanmes were noticed | the frequency of verification is |
and if so, whether they have been reasonable. The coverage ‘and
properly dealt with in the pooks of | procedures of physical verification
account; , __ ~ lof inventory followed by the
' ' management are  appropriate,
| reasonable and adequate in |
| retation. of the size of the
Company and the nature of its
| business.  The Company is
maintainihg_ proper records of |
mventory and no mate‘riail -
dtscrepanmcs were noticed on |
physical verification carried out at
the end of the year.

(iii} Whethei‘ the company has granted The company lp.aa.not granted any |-
- | any loans, secured OF unsecured to | loans during ih - :

name of the company. I mot, prov:de_ date were held in the name of the R o



companies, firms, Limited Liability

Partnerships or other parties covered |

in the register rr;aintsuned_ under
section 189 of the Companies Act,
2013. If So,

consideration.

(a) Whether the terms and condfaons

of the grant of such lcans are not
prejud.xcml to the company’s mtercst

The company has not granted any
loans during the year under the
consideration.

T (b) whether the schedule of repayment

of principal and payment of interest
has been stipulated and whether the
repayments or receipts are regu.lar

The company-hés not granted any
loans during the year under the

‘consideration.

() if the amount is overdue, state the

‘total amount overdue for more than
“ninety ‘days, and whether reasonable
. steps ‘have- been - taken- by the-

,’-'l‘hé' company has-hot granted any

loans during the year under the

‘consideration.

company for rccovery of the pnnc1pa1 o

and interest;

(iv)

Tn respect of loans, investments-
guarantees, - and. “security whether

| provisions of section 185 ‘and 186 of

the Compames Act, 2013 have been
comphed with. I:E' not prov1de the

_ dEtalI‘.S thercof

In our opinion and according to

the _infonnation and explanation

_given to us, the Company has not

granted any guarantees or any |

“securities to the partles covered |
'under Sectmn 185 of the Act. ‘The

| Company has comphed with the

provxsmns of Section 186 of the |
Act in “respect of the grant of
loans, investments made, to the
extent 'applicable to Company.

In case, the 'co.rupsiny has accepted
deposits, whether . the . directives

._ issued by the Reserve Bank of India
‘and the provisions of section 73 t0.76

or any other relevant provisions of the
Companies Act, 2013 and the rules

| framed thereunder, where apphcable,

have been complied with? If not, the
nature of such’ contraventions be

stated; If an order, has been passed

by the COmpany Law Board or

‘National- Company Law Tribunal or

Reserve Bank of India or any court or
any other Tribunal, whether the same

In our opinion. and accordmg to
the mformatmn and explanations
given to, us, the Company has not

_accepted deposits or amounts |

whu:h are deemed to be deposits

as per the directives issued by the |’ .
'Reserve Bank of India and the
provisions of Sections 73 to 76 or | '

any other. relevant provisions of

the Act and the rules framed

th_ereun,dgr _ Accordmg}y, '
paragraph 3 {v) of the Order is not
applicable to the-Company.




B

o

‘has been complied with or not?

]

(vi)

Whether maintenance of cost records
has been spemﬁed by the Central
Govemment under sub section (1) of

section 148 of the Compames Act
12013 and whether such accounts and

records have been SO made and
maintained. ' ' '

| the Order is not applicable to the
‘Company. '

As informed  to  us, " the
maintenance of Cost Records has
not been s.pectﬁ_ed by the Central
Government under Section 148(1})
of the Act, in respect of activities
carr:ed on by the
Accordmgly, paragraph 3 (vi) of

Company.

e

| state msurance,

{a) whether the company i§ regular in |

dnapumtmg undlsputed statutory dues
including prcmdent fund employees
income- tax,
tax, service tax, duty ‘of customs, duty
of excise, value added tax, __cess and

any . other statutory dues to the
| appropnate authormes and if not, the

extent of the arrears of outstanding
statutory dues as on the last day of
the ﬁnancxal year concerned for a
period of more than six months fmm

the date they became payable, shall-

be indicated.

statutory

‘salés- | 'Prowdent Fund, Employee's State |

'Servxce Tax, Custom Duty, Excise

The Cmmpanjr. has generally been
regular in depositing undisputed
dues, including

Insurance, Incomc-tax Sales-1ax,

Duty, Value: Added Tax, Goods
and Service Tax, Cess and other
material statutory dues applicable
to it with appropriate authorities.

There were DO undisputed .
amounts’ payablc in respect of
Provident Fund, Employee's State
Insurance, Income-tax, Sales-tax,

Service Tax, Custom Duty, Excise
Duty, Value Added Tax, Goods
and Service Tax, Cess and other

material statutory dues in arrears |
as at 31-03-2024 for a period of .
more than six months from the
date they became payable.

() where dues of income fax or sales

tax or service tax or duty of custom or
duty of excise of value added tax have
not been deposited on account of nay

dispute, then the amounts mvolved'
and the forum where - d1spute is |
pending shall be mennoned (A mere |

representation _ the concerned

Department shall not be treated as a

dispute).

There are no disputed dues of |
income tax or sales tax or service
tax or duty of customs or duty of
excise or value added taex as on
balance sheet date.

viii)

Whether - any tran_sections “not

in our opinibn and & accor.ding- to]" |




recorded in the books of account have
| been surrendered or disclosed as
| income during the year in the tax
| assessments under the income tax
|lact, 19617 If so,

whether -the
previously unrecorded income has

been properly recorded in the books of |

account during the year?

-previous year.

the information and explanations
given to us, there is no such
income, which is not recorded in

“Whether the company has. defauzted.'
1 in repaym_ent_ of loans or borrowmg_ to
‘a  financial '
‘Government or dues to " debenture-
_holders? If yes, the p_eno‘d ‘and the.

1nst1tut10n, bank,

amount of default to be reported (in

| case of default to banks, ﬁnanma.l:

mstltu’uons and Govemment lender

' w:se detalls to be provided).

The company has not defaulted in

repayment of '_lc_tans or borrowing
to a ﬁnancml institution, bank,
Govemment or dues to debenture
holders

{(a) Whether moneys raised by way of

initial pubhc offer. or further public
offer (including debt mstruments) and
term loans . were applied for the|

purposes for which those are raised. If

_ | not, the details together with delays or
' default and - subsequent rectification,

if any , as may. be_ apphcabl_e_ be

 reported;

Company has not raised moneys |
by way of pubtic offers.

(b) Whether the company has made
any preferenhal allotment or private

| placement of shares or fully or partly

convertible debentures. during. the

| year under review and if so; as to
‘whether the requirement of section 42
| of the Companies Act, 20.13:_have_'been,
| complied with and -th_e_a_ﬁieu_nt raised |

have been used'fef the purposes for
which the funds were ralsed If not,

" | provide the detaﬂs in respect of the_

amount mvolved and natuare of non —
complxance,

According fo the information and |

explanations given to us and
based on our examination of
records of the Company, the
Company has not made any
preferential allotment or private |
placement of shares or convertible
deben‘tures (fully, partially or
optionally convertible) durinig the
year. Accordingly, the provisions
of clause 3{x)(b) of the Order are
not applicable to the Company.

o)

Whether any fraud by the company or

any fraud on the company by its
| officers or employees has been noticed

or reported during the year; If yes, the

As certified by management and
on the basis-ef our examinationy -

and according
a.nd expianatl o




Thature and the amount involved is to

fraud, on or by the company, has

into any non — casl_:_z transactions with

directors or persons ‘connected with

be indicated; been noticed or reported during
. _ _ . the year.
(xii) | Whether the Nidhi Company has In our opinion and accordmg to
' complied with the Net Ow-nled' Funds | the information and explanations
| to Deposits in the ratio of 1:20 to meet gi,veﬁ to us, the Company is not a
| out the hablll.ty and whether the N1dh.1 Nidhi Company and the Nidhi
| Company is maintaining ten per cent | Rules, 2014 are not applicable to
unencumbered_ term- d_eposxts as | it. Accordingly, the provisions of
. 'speciﬁed in the Nidhi Rules, 2014 to | clause 3(Xii"] of the Order are not
| meet out the liability; _ | applicable to the Company. '
(xiil) Whether all “ransactions With the According to the information and
" | related parties are in comphance with explahaitibﬁs givcn to us and|
_ sectmn 177 and 188 of Companies based on our exammauon of the |
' Act 2013 wherc apphcable and the | records - of  the Company,
‘details have been disclosed in the | transactions ‘with the related |
Financial Statements etc., as requu‘ed parties are in compliance with|
by the - appheable accuuntmg_' Sections: 188 of the Act where |
| standards; applicable and details of such
S transactions have been disclosed
in __the:, standalone f'manc:al
statements  as | reqmred ' S
' applicable lﬂd AS. Further, the| '
ngpany \ not reqmrcd to
constitute an Audit Commltteé
under Section 177 of the Act, and |.
accordingly to that extend the
‘paragraph 3(xiii) of the Order is|
S . o .| not applicable to the Company. |
(xiv) |(2) Whether . the company has an | According to the information and |
| internal audit system commensurate explanations given to us and
with the siz'e_ and nature of its|based on our examination of the
| business? ' ' | records of the Company, There is
o adequate - ‘internal audit system
| commensurate with the size and
| nature of its busmess
-(b] Whether the report of the mtemal [ During the audit of the entlty, We
auditors for. the period under audit | considered the report of the '
| were consxdered by the statutory' ihtem'al-_auditor_. ' '
auchtor? '
(xv} ‘Whether the company has entered' Accordmg to the information and

explanatlons glven to us and

vyl




him and if so, whether the provisions

of section 192 of Companies Act, 2013
have been complied with.

records of the Company, during
the year the Company has not
entered into any mnon- <cash
transactions with its directors or
persons connected to its directors
a__r'ld hence provisions of clause
3{xv}) . of the Order is not
applicable to the Company.

Vi)

[Whether the company is reqﬁired to
| be reg;stered under section 45-1A. of |

the Reserve Bank of India Act, 1934
and if so, whether the reglstratlon has
been:- obtamed '

Corporation

1 of Iﬂdia
' accordingly,

Tn our opinion, the Company is
not a Ndﬁ-B_ankihg Financial
‘and hence notj
vequired to be registered under
section 45-1A of the Reserve Bank
~Act, 1934 and
the provisions of
clause 3(xv1](a) of the Order ate.
not apphcable to the Company

: In our opmlon, the Company has

- not conducted any Non-Bankmg

-Fmancml or I-iousmg Finance
activities | - mthout ca. valid
Certlficate of Reglstrahon from '
'Reserve Bank of India as per
-Reserve Bank of Tadia Act 1934 _
and accordmgly, the provisions of |
clause S(X\u)(b] of the Order are

| _not apphcablg to the Company.

Gevii)

Has the company inc:;rrednany cash

| losses in the. financial year and the
_ 'im.medlately ‘preceding fi financial year,

the amount of cash losses mcurred

According to the information and

explanations given to us and
‘based on our examination. of the
'-.records of

the Company, the
Company has not incurred any |

| cash. loss durmg the . financial
| year under aucht and i in precedmg

.ﬁnanmal year

o

Whether during the year,. has there

been any resignation of statutory-
“has - the, auditor

aud;ltor's,_ if yes,
considered - the ob;ectmns, issues or
concerns, raised by the . outgoing
auditors. | | o

A:ccordmg fo, the mfo:mauon and
explanatxons gwen to us and

‘based-on our exaimination of the '
records :_of the. Comparny, there
has .been no resignation of the
_statutory audltorqzd-unng the year




[ clause 3(xviii} of the Order are not

| applicable to the Company.

Emstence of any matenal uncerta.mty, ‘According to the information and

_explanations given to us and on

on the date of the audlt report on an
eveluatmn of:

v The 'e-gei.ng .repOrt, ﬁnar_i'cia_l'

‘ratios and expected dates of
realisation of financial assets
"and payment of financial
liabilities, ‘any .. ..other
information accompanying the
financial  statements, - the
auditor’s knowledge of ‘the
Board of Directors - and
management plans;

. melon whether the company
can  meet its the llabllltles

" which exlst as at the balance'

sheet date when. such l1ab1l1t1es
| are duf: in the future

the basis of the financial ratios,
ageing and expected dates of

realisation of financial assets and
‘payment of financial liabilities,
other informationn’ accompanying

the standalone . financial
statements, our knowledge of the
Board of Directors and |

management plans and ‘based on
our exammatlon of the evidence
"supportmg ;t_he assumptions,

nothlng ‘has - come to our

'at‘_centlon, which causes us to
believe  that any  material

uncertainty exists as on the date
of the audit report that the
Company _ie_ not . capable of

_ ..meetmg its hab:llhes cxisting at
| the date of balance sheet as and

when they fall due mthm a period
of one year from the balance
sheet date; We, however, ' state

that this is I'll'}t an assurarnce as

to the future viability of the
Company. We further state - _that
our reporting is based on the

-| facts. up to the date of the audit

report and we neither give any

guarantee nor any assurance that | .

all liabilities falling due within a |

| peried of one year: from the
| balance sheet date, will get

dlscharged by the Company as |
and when they fall due

With respect to obligatiens under
Corporate  Social  Responsibility,
whether the company has transferred
the unspent amount to a Fund
specified in Schedule VII to the

In-our opinion and according to

'the information and explanations

given to us, the provisions of

‘section 135 of Comﬁﬁ’;:iies Act and




months from the expiry of the
'- financial year. Whether any amount

tfansferred to a spec1a1 account - in

135 of the Compames Act, 20 13.-

_Ccmpanies Act w-ifhin a p_eriod'-' of ‘6] are not

which remains unspent has been

_ accordance with provisions of sectlcn '

applicable to  the
Company and hence provisions of
clause 3(xx) of the Order is not

 applicable to the Company.

. (pd) | Repotting
- -quahﬁcatmns or adverse remarks by
| the auditors in the CARO reports of
companies included = in ‘the
i consolidated financial staterrients.

requirements on-

In our opinion and according to
the information and explanations
given to us, the Company is not |
required to prepare consolidated
ﬁﬁanciél statements and hence |

| provnsmns of clause: 3{xxi) of the

Order is" hot appllcable to the

‘Firm Reg. No.: 126767W_

| ﬁehﬂ C. Rupawala .
“Partner ' '
M. No.: 118029

Date: 13/05/2024 . |
- Place: Surat e - R

For N. C. RUPAWALA & CO.
Chartered Accountants

UDIN: 24 1) § 029 B N\

_' Company.
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GHU E FIN mmz' o LIMITED

-FOR THE YEAR
: 2022-23
n — : i . Amount l!n Lal:hsl Amount {In Lakhs)
3 ’ﬂqmaCurmt Assets ) B
| lte) Praperty, Plant and Equipment - : o1 3.3773 2.0143
() Capital Work-iri-Progress . = R - : -
(c) vestment Property o ' ) : - .
: id) Goodwiil . - - .
" . {e] Other Intangible ﬁsaens - -
{f) Intangible Assets under development - .
{g) Biological Assets ather than bearer plants - .
| ) Financial Assets . - -
i) Investmenits ] : ' o2 . 20. 0000 ) -
{ii} Trade receivables o - . o . .
. (3] Loans ' _ : 295. o:wo 1_ o 3177700
{iv) Deposits and Others . ] .08 A 5.0792 - 5.0883
i) Deferred Tax Assets (Net) . AT " S 0.2178 . 0,1993
(JFOﬁ-lnganCurrcmﬁss - PR B -
: ) th-'l‘ot.ul Nun-Cn;:ent Msets Ce B T 3237119 . 825.0719
2 [Current Assets . ' ) .
{a) Inventories K K . - o8e046| 0 - 48.07H
(b} Financial Assets . : - - -
“ | () Investments. .. . ) ) Ce -
{ii). Trade Recemablcs o ) ’ : 08" 152.2132 139.4203
{iii} Cash arid Cash Equivalents . o : a6 _ - 29520 ) 2.0101
{iv)- Bank. ‘Balaces other than {iii) above O ; : S ) - ' -
()loms - . : R -
fvi} Others L ) S . o] -
{c) Current Tax Assets {Net] s : 1. o - - -
{d) Other Current Asscts : ) o7 ) - 0,6016 - 1,1547
o : e Sub-Totnl-Chtrths . . 1B4.3T1S i 190._6695
- | TOTAL - ASSETS | -~ . T G08,0884 | - . _515.7324 |
B _nqmnmmmuﬂns : i T ) R )
-1 |Shareholders' Funds B ‘ K R
- Nia) ‘Equity Sliare Capital ) .08 ) . 494.4900| 494,4900
(b).Other Equity . . ) ‘ : o B L 1342181 .. 13.4018
- O " Sub-Tetal -Equity|. - B “So7.011s| | S07.8918.
LIABILITIES . '
' 2 |Hon-current Liabilities - : R ) : ’ :
- |{a) Financial Liabll:nes ' : o G- - -
ti) Borowings . _ 10 ' - 5.5540 |
{ii} Trade Payables ' o - . -
_ |tiv} Other financial Liability othier than (b), ) - -
(b} Provisions ) ) 11 ' - c -
-~ l{c) Deferred Tax L:Labmﬂcs Med : - ' - -
" l{d) Other Non-Current Liabilities o1 : 0. 0350 . 2.0200.4
Sub-Total - Nm—cmnt Liabilities . 00350 i 7.5740

.3 lCuzrent I_.ni_nbilitm . : i . - :

" (a) Financial Liability . o : = b )
(i) Borrowings . B ' - -
iil) Trade Payables . i . : T

{iv} Otber Financial Liabilitles . - ) - i . -
{b) Other Current Liabshtma . R . - : -
{¢} Provisions’ S : 18 : © 0.1366 . 0.2666
(d) Current Tax Liablities {Net) T ) — - : : -
: th-'l‘otal Curmnt Lil‘nﬁlﬂ.es : i . 04366 0.2666
_TOTAL - squmrm;.mmns ' ' - aososa& -~ - . 518.7324

r
o lfor N Ci RU.'PA.WALA arsco.
-Chartmd Ac-wuntants
‘Rep:No.1253767TW

'-mau SURAT

B The Schedules referred to above form. an mtegra] part of the Fmanclal Statumenm As: per our report maclwd of even datc ;

and audit obaervauons given seperamly

EOR Gnusm mm‘mnn DCEAN LIMITED

87 fawmpaof

g

:Blwvl.ni J. Lcmhpatl )
Partner /
M.No.118029 Wl o

Date : 13/05/ 2024
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NOTE - 02 - NON - CURRENT INVESTMENTS

'NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2024

(Rs. In Lakhs)

Patticulars

31:03-2024. | 31-03-2023
Imregsmentsﬁ uitg Instruments : Ungquoted o
|Mercury Venture Pvt, Ltd. - 20.0000 -
- TOTAL ~ an-.fjoéo"- -
. Nt_r_rE - 03 - LOANS, DEPOSITS AND OTHERS
Particulars 31:03.2024 | 51-03-2023
| (Bl jiii_}:uhselcured,_ Consigéied Good ;
1Other . . . . e - -
I'h]jig]._'l).'gp_o' sits a:jl.d-(}theré' '
lances with Government uthorities: '.
TDS Receivable F.Y. 2021-22 - ©0.1804
|TDS Receivable F.Y. 2022-23 R 21816
TDS Receivable F.Y. 2023-24 . Lc22692| . -
. S - 2.2692 | 2.3621
{Security Deposits: SN ' : o
BSE Limited-Deposit - 2.6000 22,6000
“{Aagam Developers 0.0900 -
Stock Holding Co India Ltd 0.1200 0.1200
. o 2.8100 ~ 2.7200
TOTAL 50792 5.0821
NOTE - 04 - DEFERRED TAX ASSETS
“Partionlars 31032024 | 31032028
WDV as per Companies Act 3.3773 | 2.0143
WDV as per Income Tax Act _ 4.2152 2.8063
Deferred Tax Liabilites / (Assets) ~ (0.8379)| (0.7920)]
Deferred Tax Liabilites / (Assets) to be Created - (0.2178) (0.1993)
Less: Already Credit (0.1993) (0.1252)
|Deferred Tax Liabitites / (Assets) | "(0.0185) [0.0741)




NOTE - 05 - TRADE RECEIBVABLES

“Particalars

31-032024

31-03-2023

“|Due to less t_han_ 6.n-_ioz.'1ths
|Due 6 Months to 1 Year
1Due 1 to 7 Year

Due 210 3 Year

E.Mc»re then 3 Years

TOT A.L:

152.2132

139.4203

.NOTE 06 GASH & CASH EQUWALENTS

152.2182 |_

139.4203 |

Particulars

31032028

31032023

Cas'ﬁ on. Hand P
Cash Balance o

: (As ceruﬁed by the Managenwnt)

HDFC Bank
ndusind. Bank -

“TOTAL

12,4104 |

04091
0.4325

1.7993 |

01061 |
0.1047

ST

20101

' 'NOTE - 07 - OTHER CURRENT ASSET -

Partit_:ulars

31083024

- 31'-.03:-_20&3‘3j '

CGST '

QGsT
1GST
SGST

SGST(CASH LEDGER)

TOTAL

0.3913 |

0,1833

0:0270

0.3298
0.0288 |
. 0.3596
0.4095
0.0270

56016 |

11547 |




'NOTE - 08 - EQUITY SHARE CAPITAL

W

FETR S
- .

“Particulars 31.03-2024 31.03-2023
Authorised Share Capital : _ 1.
1,00,00,000 (1,00,00,000 Equity Shares of Rs. 10/-each) 1,000.0000 '1,000.0000
: : _ 1,000.0000 ©1,000.0000
] Issued, Subacnbed and Paid-up : _ -
49,44, 900 Eqmty Shares ofRs 10/ each  494.4900 | 494.4900
TOTAL 3544900 | 4944900
NOTE - 09 - OTHER EQUITY
rarticum- - T31-03:2024 | 31:08-2023
Share FOrfeiture A_co_ount R -
 |Profit & Loss Account : : _
Proﬁt & Loss. Account B/F 113.4019 % 134849
Add : Profit & Laoss for the Year -~ 0,0199 0.0108
‘|Less: Other adjustment e - 0.0938 |
TOTAL 13,4218 | ~13.4018
' NOTE - 10 - LONG-TERM BORROWINGS o
Particulars 31032024 | 91-03-2023
" |Loans & Advances 1rom Related Partjes : Unsecured
Alok Jain - 5.5540 .
TOTAL - 5.5540
NOTE - 11 - OTHER LONG-TERM LIABILITIES |
“Particulars 31033008 | 31.06-2028
. Duc Less Than 1 Year - -
. Duel-z‘{_ea.r = -
Due 2-8 Year 0.0350 1.8442
“lpue more than 3 Year - -
Creditors [g- T _Exp'enises: £ . _ ",‘
For Expenses S : - 0.1788 |
1 APNAL ._
TOTAL f& _ 0.0350 2.0200




. YI}\R

NOTE - 12 - SHORT TERM PROVISIONS

‘Particulars .

31-03-2024

31-03-2023

o Sajary ':I:*aj}a-bie :

- |Provision for Income Tax
" IProvision for Audit Fees

TOTAL

0.0666
0.2000 |

0.2666.
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A E’QUITY SH-ﬁRE CAPITAL ({Amount in Lakhs)

{1).Current Reportmg Period

. Balance atthe | Changesin Equity |Restatéd Balance at| ‘Chengesin | Balance at the end of -
.| begining of the current {Share Capital dure to|the beginning of the| Equity Share the current repom.ng
yéporting period | Prior Period Errors current reporting | Capital during - period
. . ' _ period | the current yeas | _ .
494 4900 . - ' e . Al T 494.4900

- (2] Preﬂons chomng Pcnod

- B'alance_,: — e T Chenges in Bguity |Restated Balance at]  Changesin | Belance at the end of
begining of the Share Capital due to|ihe begirining of the Equity Share | the previous reporting
previous reporting | Prior Period Errors | previous reportinig | Capital during period
period o o period the previous year :
Tagaave - : T 4944900

B, Other Equity (Amount in Lakhs]

{1) Current chortmg Penod

Particulars R - Reserves and Surpluu o
' : Share ‘Forfeiture _Retain.ed Earings

in; of the current reporting period. I e ' 13,4019
: Capital due to Prior Period Eirors R o |
ning ofthe cu:rentr' orting B BRI, : . 134019
ent yead ' . NN ' - 0.0199.1 .
T T ig.a2is

' qz};P':_cﬁoua Reﬁo&mgpeziod_ '

“Particulars ' T Resexves and Surplus_

' : : - |Share Forfeiture| Retained Earings
Balance at the begining of the prewous reporting period - R 13.4849 |
Changes in Equity Share Capital due to Prior Period Errors R -
Restated Balance at the hegi&_ning of the previous reporting - s 13.4849
Changes in Reserves during the revious year I - [0.0830)]
Other Ad]ustments . - . -
Balance at the end of the m-ve_vigus reportingleriod ' - : 13.4018

" For N. C. RUPAWALA & CO. | ' FOR GHUSHINE im'ljrmm OCEAN LIMITED

Chartered Accountant§™ ~

. BhavhﬂJ MW .
. (Director)
. DIN: 073 15285 ! .

(Nehal C.Rupawala) o . ) OUVVJ

Partner - . . - .

M.No.118029 NRRAY '

ate : 13/05/2024
. Place : SURAT

' ‘JDIN.

Quli¢o 29 B kﬁm75 au&q




_STATEMENT OF PROFIT & LOSS FOR THE PERIOD | mmnn on 318T mumcu

' date arid ‘audit obseryations given sepemtely

PARTICULARS NDTE FOR THE YEAR
No. . 2028-24
. . . Amount [In Lakhs ]
I |Rovenue from Operations 13 144 6683 0.1578
. _Othsr Income 14 22,6046 21.8502 |
Il |Total Incomu{[ﬂl) 16'?.2729 22.0080
ByA -'Enpen'éce. B E I |
|Cost of Material Consumed 15 122 6267 -
- Pum.hasea ‘of Stock-in-Trade- : ) - ]
- |Changing in Iniventories of leshed Goods. 16 -19'.4708 ) . 0.1359
- |Work-in-Progress: and Stock-in-Trade - -0 FEE
_|Employec Benefits Expense 17 ©19.3211 | 16.6800
Irinaree Cost . ) B | 0.0007 )
| Depreciation ard Amortization Expense 0.7310 | . 06847,
‘|Other Expenses 18 4.7671 4.4332
Total Expenses : 166.9167 | 21,9545
V. . |Profit before E.n‘.ceptioml aml Extrnorﬂdnary Items 0.3562 .~ 0,0535
~ land Tax (KLIV} L -
Vi. . |Exceptional Items ) . 0.2182 -
VI, |Profit before Extraordinary Items and Tax [V-VI} 0.1380 0.0535
. WHL Extraordinaryltmns - G  0.0652 |
o4 P:aﬁt before Tax (VIL-VTII) " 0.1380 {0.0037T)
X |'Tax Expense: 0:1181 (0.0125)
. {1) Current Tax ) 0.1366 - 0.0666
_ 2) Deffered Tax (0.0185)) (.0791)0
XI Pxoﬁtm.nss) for the peﬁod from Ccmtimling 0.0199 0.0108
o on;ationsﬂxx] s b
© ¥i1  |Profit/{Lbss) from Discontmumg Operatlons - -
XHl |Tax Expense of Discontinuing Operations - - -
XV |Profit/{Loss) | ttom Biscuntinuins Operations lnfter - S
L tax) (XILXIT) :
XV |Profit/(Loss) for the Period KIHXIV) 0.0169 0.0108
XV1 ' |Other Comprehensive Incotne ENS T
: ~\A. i Itemsa that will not be reciassified to Profit.or Loss . -
“ 3(ii) Income tax relation 't 1tenhs that wﬂl not be - -
:r\et:‘la.ss:ficd to Profit & Loss
1B, (i} tems that will be reclassified to Proeﬁt or Loss .
(i} Iricome tax reiation to iteras that will be reclassified | - - o
to Profit-8 Loss - T o .
XV |Total Gompuhenshm Income for the ‘pcl"lod (xwx\m 0.0199 | 0.0108 |
: Cnmprislng profit/Loss and Other Cmpnhem;ive )
Income for the period »n ]
| xvin [Earning per Equity Share: (For continuing ‘19 10,0004 0.0002
operations)
_ {1} Basic 0.0004 | ~ 0.0002
4 @y Diluted : 0.0004 0.0002
XIX |Barning per Equity Share: (For discontinmed
aperations)
(1} Basic - -
| {2) Diluted . -
XX |Earning per Equity Share: {Fur discontinued & 0.0004 0.0002
" |continuing operations} o - ' .
(1) Basic 0.0004 0.0002
- {2) Diluted- : 0.0004 0.0002
The Schedules Teferred 1o, above form an integral part ol‘ the Fmancml Statcments, As per

Gur report attached of event

a _mn.c.aumwm&@'” R mnm-.mm.ocmumm
-Chaxtered Accountants D ST o .
ENoA2STSTW 1o B
; © . Bhavini J. Lankapat
m“N : i wvini J m pa
[NBhal C.Ru;mwnlnl i o '
Partner
1.No.118029 PR Taviy
- -DATE: 18/05/2024 Pratik R. Jariwala b
Place : SURAT {Director]-
UDIN: :

auugo:z,q BR"




NOTES FORMING PART OF STATEMENT OF
2024

'NOTE - 13 - REVENUE FROM OPERATIONS

PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH,

(Rs. In Lakhs)

“Particulars

31-03-2024

31-03-2023

~ |Sales

" TOTAL

144.6683

0.1578 |

' NOTE - 14 - OTHER INCOMES

~144.6688 |

T 0.1578

~ Particulars

31.03-2024

3'1-03-202'3 R

Interest-fncome : -
Interest Income - IT Refund
Other Income ' '

 TOTAL

22,6043

0.0003 |

21.8164
0.0338
0.0017

" 21.8519 |

" NOTE - 15 - DIRECT EXPENSES

. " Particulars

T 81-03-2024

31-03-2023 |

-Pﬁrchase

122.6267 |

TOTAL

NOTE - 16 - CHANGES IN INVENTORY

122.6267

Particulars

~31-03-2024

31-03-2023

|Opening Stock -

Closing Stock -

TOTAL

. 48.0754

28.6046

48.2313 |
48.0754

0.1559

- NOTE - 17 - EMPLOYEE BENEFITS EXPENSES

- 19.4708 |

Particulars

31-03-2024

—rEEE ]

Di-rectors_ -Rému-_ﬁera-ﬁon & ?erquisites
|Salary Expenses

4.8000
14.5211

4.8000 |
11.8800.

19.3211 |

16,6800 |




NOTE - 18 - OTHER EXPENSES

Partiéula'-rs

31-03-2024

~ 31-03-2023
Other Operating Expense : .
-  |Annual Listing Fees 0.5000 | -
Bank Charge . 0.0086 -
CDSL- Custodian Fees Expenses 0.0900 -
Computer Repairing Expense, 0.1363 . 0.2617
|Discount Expenses 0.3148 . 0,0001
Donation Expenises 0.0005 -
Electricity Charges’ - 0.0083 0.0206 | .
Food Expense : . 0.2782 0.2684
Godown Rent, E;:penses' ' - 0.3000
GST Late Fees Expenses - - 0.0004
Internet Expense - 10,0565 | 0.0565
Legal & Professional Fees - 0.8912-1"
N Legal Expense 0.6420 | 0.2705
' NSDL- Custodian Fees Expenses o 0.0900 -
Office Expense 0.5067 0.4377
Parking Expense 0.0068 - 0.0113
Petrol Expense 0.6450 0.5281
Postage & Courier Expense 0. 02?3 0.0860 | .
Proféss_ionql"l‘ax 'Expeﬁses.'. 0. 0287 0.0240 ¢
- |Rent Expense __ - 0.3900 0.3300 |
, |Repairs & Maintenance Expenses - 0.0259 |
N - |ROC Filling Fees . ' 0.1053 | - S 0.0590 .
Round Off = 0.0002 | ©0.0000)| ©
Sample Expense - 0.0780 | 0.0842 | .
|Staff Medical Expense -0 0.0477 |
- {Staff Welfare Expense - 0.0904
Statioriery Expense 0.0851 0.0918 [
Telephone Expense 0.1201 0.0950
. Travelling Expense 0.2518 0.3897
T Vehicle Maintenance Expense. 0.3619 0.0931
' Website Charge 0.0350 -
TOTAL 4.7671 44332
HOTE 19 BARNING PER SHARE (BASIC AND DILUTED)
: Particulars 81-03-2024 - 31-03-2023
: Net Profit / {Loss) for the Year Attributable to the Equsty - 0.0199 0.0108
Shareholders
o ‘I‘he Wc:lghted Average Number of Equity Shares for Basic Eammg 49.4490 | 49.4490
“|per Share [Nos.) S o . o
|Face Value Per Share [m Rs.) 10.0000 | 10,0000
_ Bas:c Earning Per Share(in Rs.) 0.0004 0.0002
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GHUSHINE FINTRRADE OCEAN LIMITED

. _Reg.No.125757W

(Nehal C.Rupawala)
M, No,118029
Date : 13/05/2024
Place : SURAT

Pratik R. Jariwala
(Director) -
DIN:07768431

: {Rs, In Lakhs)
S CASH FLOW 3TATEM;ENT FDR 'I‘I'IE YEAR ENIJED 3 I.S’I' MARCH' 2023 and 2024 .
) :: ) PART!GULARS ’ : ' 31 03- 2024 31 03- 2023
A GASH FLOW F‘RBM E}PERAT}NG .&GTM‘I‘—IES - PR
| Net Profit before Tax and’ Extraordinary items 0.3552- _0.0500.
Adjustments for : ’
~ |Depreciation 0.7310 . 0.6831
. |Provision for Income Tet {0.1366). (0.0715)] .
Extra Ordinary Items - ) 0.0621)] -
|interest Income (22.6043})| - (21.8509)|
|Operating Profit Before Working Capital Changes (21.6537) (21.2507)
|Adjustments for : .
Proceeds from / (repayment of ] long teml borromngs - -
. Trade Payable & Other Long Term Liabilities {0.1300) 3.1140
- |Trade Receivable & Long Terni Loans and advances 72401 {0.2482)|
~ {Audit Fe¢s Payable N - _
.{Cash Generated From /. {Used In} Dperationa : - {14.5436) {18.3849)| .
{raxes Paid . -
|interest Paid . - -
~|Cash li"low Before Extraordinary Items o
- |Other ad]uatmenta (0.2182) . -
" [Net Cash from Operating Activities (14.7618)| {18,3849)
B |cASH FLOW FROM INVESTING ACTIVITIES: . & ;
. |Puschase of Fixéd Assets (2.0941) (2.2458)|
. |mnvestment Purchase {20.0000) .
|Sale of Fixed Assets - - -
Interest Receweci R : 22,6043 | 2185081
Net Cash Used in Investing .&ctlviti.es 0.5102 19.6050 [
© CASH FLOW FROM m_mtcma ACTIVITIES: - -
Proceeding From Loan and Advances . 22.7324
Repayment Of Liability . {7.5390)
Net Cagh Generated in Financiag Activities 15.1934 -
Net Increase in Cash and Cash Equivalents '0.9419 1.2301
Cash And €ash Equivalents as at the Beginning of the year 12,0101 0.7800
. Gash And Cash Equi.val.ents as at the Closing ol‘ the year ' 2.9520 2.0101_ :
For N. C. RUI-'AWALA-& co. F‘OR GHUSBINE FINTRR&DE OCEAR IJMITED
Chartered Moo.l.iu_tanl:sp_-v e vy e

Alok B, Jain a
_ (Director]
DIN: 060006643




GHUSHINE FINTRRADE OCEAN LIMITED

Significant Ratio Ax_latlys-is

Additional mfnrmation pursnant to Regula.tmn 52(4) and Regulation 54 {2} of Secunties
' and Exchange Board of India {Listing Obligations and Disclosute Requirements)
Reguiaﬁons, 2015 as amended as at and l‘or the year ended March 31 2024

|

Unit

—[31:05.2024 | 31.06.3023

[Debt-Bauity Ratio

0.01%

1.49%

Debt Service Coverage Ratio

No of Times .

0.6716

Interest Service Coverage Ratio -~ "~

INo of Times

0.9506 |

Capital Redemption Reserve

"HRs. In Lakhs) | il

| Debenture Redemptmn Reserve .

|{Rs. In Lakhs) |

Net Worth

507.0118 |

507.8918

Nct Profit Ratio

{(Rs. In Lakhs) |

%

0.01%

Current Ratio.

|No. of times ..

“715.16|

Lang term debt to ﬁorklng cap:tal

‘INo.. of times -

1349.72

|Bad ' Debts to Account Recmvables Ratm

%

‘Current Ligbility Ratio

| No. of times

3.9029]

0.0352f

Total Debt to Total Asset 'Rﬁtio '

“INo. of times. |

0.0152

Débtors Turnover Ratio =~ "~

_|No. of Days™

0.0003

[Inventory Tumover Rauo

Dperatmg Margm _

No. of Days

T 0.25%|

. 33.88%

- 0.0039%}

T 0.0021%|

Tuding exceptional 1tems-

T0.1646%|

6.8435%

. th proﬂt Margm cxcluclmg exceptional items

T 0.6138%)

_6.8435%|

. Retum on Investment

0.0039%)

0.0021%)

= aQ 39 E;Q E?-f a?

T 0.0039%

©0.0021%]|

Retun on Equity Ratio T [




NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH
‘3187, 2024: : '

1. Corporate Information _ :

Ghushine Fintrrade Ocean Limited (‘the Company”) is a public limited company
incorporated and domiciled in India and has its listing on the BSE, Bombay Stock
Exchange. The registered office and principal place of business is at Ground Floor -
‘27, Aagam Cross Road, AC Market, Opposite Star Galaxy, Near Shrungar
Residency, Vesu Abhava Road, Surat-395007. The Company is in the Textile and
Diamond business. '

The principal activitics of the Company are to carry out business of dealing in Art
Silk Cloth, Embroidery Job Work & manufacturing of knitted fabric and Cut &
polished diamonds.

The financial statements are approved for issue by the management and Board of
directors on May 13, 2024.

2. Basis of preparation of financial sta_tements' and Significant accounting
policies '

2.1 Basis of preparation and Compliance with Ind AS

These financial statements are prepared in accordance with Indian Accounting
Standard {Ind AS), and the provisions of the .Companies Act, 2013 ('the Act) (to

- the extent notified). The Ind AS are prescribed under Section 133 of the Act
read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015
and relevant amendment rules issued thereafter. The financial statements have
been prepared on a going concern basis using historical cost convention and on
an accrual method of accounting, except for certain financial assets and
liabilities which are mea_surcd at fair value/ amortized cost. '

'Accounting policies have been consistently applied except.Where a newly issued
accounting standard is initially adopted or a revision to an existing account
standard required a change to the ‘accounting policy hitherto to in use. The
statements of cash flows have been prepared under indirect method as set out

in Ind AS-7 "Statement of Cash Flows".

The financial statements arc presented in Indian Rupees {INR), which is also
the Company's functional currency. As the year-end figures are taken from the

_ source and rounded to the nearest digits, the figures reported for the previous
quarters might not always add up to the year-end figures.

. '2,2 Significant Accounting Policies:
a) Current versus non-current classification: J .
'The Company presents assets and liabilities in the balance sheét based oo
current/ non-current classification. An asset is treated as current whyf




Expected to be realized or intended to be sold or consumed in normal

- operating cycle, _
- Held primarily for the purpose of trading.

‘Expected to be realized within twelve months after the reporting period, or.
Cash or cash equivalent unless restricted from being exchanged or used to
-settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

Liability is current when: _

It is expected to be settled in normal operating cycle.

It is held primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or
There is no uncenditional right to defer the settlement of the liability for at
least twelve months after the reporting period. -

The Compény classifies all ot'her liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and
liabilities, |
The operating cycle is the time between the acquisition of assects for

- processing and their realization in cash and cash equivalents. The

Company has identified twelve months as its operating cycle,

- b) Use of estimates and Judgements:

The preparation of the standalone financial statements in conformity with
Ind AS requires management to make estimates, judgements and

assumptions. These estimates, judgements and assumptions affect the

application of accounting policies and the reported amount of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amount of revenues and expenses

- during the 'pe'riod. Management believes that the estimates used in

preparation of financial statements are prudent and reasonable. Actual

- future period's results could differ from those estimates. Changes in

estimates are reflected in the financial statements in the per:od in which

_ changes are made, and if mateﬁal their effects are d1sclosed in the notes to
" the financial statements

c) ..

Cash and Cash Equivalents. :

Cash comprise cash on hand and demand deposits Wlth banks. Cash
equivalents are short term (w1th an original maturity of three months or less
from the date of acquisition), highly liquid investments that gre readily

~convertible into known amounts of cash and which are ,sub;jec o

1ns:gmﬁcant risk of changes in value. :



d) Tangible Fixed Assets- i.e. Property, Plant and Equipment:

Property, Plant and Equipments are stated at cost of acqumltlon or
construction or cost of improvement inclusive of incidental costs related to
acquisition and installation or at revalued amounts wherever such assets

- have been revalued less accumulated depreciation and impairment loss.

2

Advances paid towards acquisition of fixed assets are disclosed as Capital

Advances under Other Non-Current Assets. Subsequent expenditure is

capitalized only if it is probable that the future economi¢ benefits associated
with expenditure will flow to the Company. Any gain or loss on disposal of an

item of property, plant and. equipment is recognized in the Statement of
Profit and Loss.

' Intangible Assets:

Intangible Assets are carried at cost less accumuiatea depreciation
impairment losses, if any. The cost of intangible assets comprises its -

‘purchase price, including any import duties and other taxes (other than

those subsequently recoverable from the taxing authorities) and any direct
attributable expenditure on making the asset ready for its intended use and
net of any trade discounts and rebates, Subsequent expenditure on an
intangible asset after its purchase / completion is recognized as an expense
when incurred unless it is probable that such expenditure will enable the
asset to generate future economic benefits in excess of its originally assessed
standards of perfomiance and such expenditure can be measured and
attributable to the assets reliably, in which case such expenditure is added
to the cost of the asset.

Depreciation and Amortization:
i. Depreciation is calculated on cost of items of property, plant and
- equipment less their estimated residual value as per Companies Act,
2013 at the rate in the manner prescribed in schedule II of the said Act.
ii. Depreciation on additions/ disposal during the period is provided on
prorate basis according to the period during which assets are put to
~ use/ being used. .
iii. No Depreciation has been provided in respect of Capital Work in
Progress.

Investments:

~ Non-current mvestments are camed at cost. Provision for dlmmutlon is not

made to recognize a decline in value of non-current investments and is
determined separately for each individual investment wherever and
whenever necessary. :

Current investments are carried mdwiduéllj, at the cost.- Cost of
Investments includes acqmsntlon charges such as brokerage,
duties.




h) Revenue Recognition:

1‘

ii.

The Company recognizes revenue on the sale of products when risks and
rewards of the ownership are transferred to the customer. Sales are
accounted exclusive of goods and service tax and net of sales return.

Sales returns are accounted on actual receipt of ret’urn goods/

settlements of clamns

iii, Other income like dividend income and interest income is recognized

when the right to receive payment is established.

i) Cost Recognition:

Costs and expenses are recognized when incurred and have been classified
according to their nature. The costs of the Company are broadly categorized
in purchase of goods and land for resale (purchase of stock in trade),
employee benefit expense, finance cost and other expenses. Other expenses

mainly include fees to external consultants, vehicle or conveyance expense
and other expenses.

i

k)

Foreign Currency Transaction;
There is no foreign currency transaction during the year.

Valuation of Inventories:

i.
ii.

iii.

Raw rnatenals are valued at cost or net realizable value whichever is
lower '

Work in progress has been valued at cost of materials and labour
charges together with relevant factory overheads.

Finished Goods are vaiued at cost or net realizable value whichever is
lower.

The _cos-t of traded goods is determined on FIFO basis. The inventories
are as taken, valued and certified by the Management.

1) | Employee Benefits:

i

T

- The Company's Statutory Provident Fund, Employees’ Superannuation

Short Term Employee Benefits:

All the employee benefits payable wholly - Wlthln twelve months of
rendering the service are classified as short-term employee benefits.
Benefits such as salaries, wages and the expected cost of bonus are
recognised in the period in which an employee renders the related
services. :

Post-Eimployment Benefits:
Defined Contribution Plans:

Fund and Employee State Insurance Scheme are defined co:ht_'rib.




not applicable to the Company and hence provisions of such benefits
“have not been done.

Defined Benefit Plan:

The Employees' Group Gratuity Fund is the Companj‘s defined benefit

plan for which Company has not taken Group Gratuity cum Life
~ Insurance Policy from Life Insurance Corporation of India. The Company

" has informed that any gratuity or any benefits are not applicable to the
Company and hence not provided. '

iii. The employees are not paid any benefits other than salary and bonus
' during the year. ' ' '

m} Taxes on Income: ‘

Current tax comprises the expected tax payable or receivable on the taxable
income or loss for the year and any adjustment to the tax payable or '
" receivable in respect of previous years. The amount of current tax reflects
the best.estimate of the tax amount expected to be paid or received after

- considering the uncertainty, if any related to incomclax_es. It is measured
using tax rates and tax laws enacted or substantively enacted by the
reporting date. '

Minimum alternate tax (MAT), if any, paid in a year is charged to th
statement of profit and loss as current tax. The Company recognizes MAT
credit available as an asset only to the extent that there is convincing
evidence that the Company will pay normal income tax during the specified
period, ie., the period for which MAT credit is allowed to be carried forward.
Accordingly, MAT credit is recognised as an asset in the balance sheet when
it is probable that the future economic benefit associated with it will flow to
the Company and the asset can be measured reliably.

- Deferred tax -is recognized on timing differences, being the differences
between the taxable income and the accounting income that originate in one
period and ar¢ capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at thie reporting date. Deferred tax liabilities are
recognized for all timing differences. Deferred tax assets in respect of
unabsorbed depreciation and' carry forward of losses are recognized only if
there is virtaal certainty that there will be sufficient future taxable income
available to realize such assets. Deferred tax assets are recognized for timing
differences ‘of other items only to the exient that reasonable certainty exist
that sufficient future taxable income will be available against which these
can be realized. Deferred tax assets are reviewed at each Balance Sheet date
for their reliability. - :




n)

Segment Reporting
The Company has no other segment hence, nothing is to be required to be

reported in accordance with Ind AS 108, Operating Segments.

o)

P)

Borrowing Cost:

" The amendments in Ind AS 23 clarify that if any specific borrowing remains

outsta_nd_ing after the related asset are ready for its intended use or sale, that
borrowing becomes part of the funds that an entity borrows generally when
calculating the capitalisation rate on general borrowings. The Company does
not expect any impact from this amendment. |

Provisions & Contingencies:

‘A provision is recognized when the Company has a present legal or

constructive obligation as a result of past event and it is probable that an

outflow. of resources will be required to settle the obligation, in respect of

which reliable estimates can be made. Provisions (excluding long term

‘benefits) are not discounted to its present value and are determined based

on best estimate required to settle the obligation at the balance sheet date.

' These are reviewed at each balance sheet date and adjusted to reflect the

current best estimates. Contingent liabilities are not recognized but
disclosed in the notes to the Financial Statements. A contingent asset is

* neither recognized nor disclosed.

q) Resttuctunng'

A provision for restructuring is recognized when the Company has & detailed
formal restructuring plan and has raised a valid expectation in those affected
that it will carry out the restructuring by starting to implement the plan or
announcing its main features to those’ affected by it. The measurement of a
restructuring provision includes only the direct expenditure arising from the
restructuring, which are those amounts that are both necessarily entailed by

the restructuring and not associated with the ongomg actwmes of the entnty

Contingent liabilities and contingent assets

Contingent liability is disclosed for,

(1) Possible obligations which will be conﬁrmed only by future events not
‘wholly within the control of the Company, or

(2) Present obligations arising from past events where it is not probable that
an outflow of resources will be required to settle the obligation or a

~ reliable estimate of the amount of the obligation cannot be made. |

Contlngent Assets are not 1ecogr.uzed in financials.

Earrungs Per Share:
The Company presents basic and diluted earnings per share (“EPS”) data for
its equity shares. Basic EPS is calculated by dividing the profit or loss

' attnbutable to equity shareholders of the Company by the weighted average

number of equity shares outstandmg durmg the period. Dﬁutcd* EPS - is




* determined by adjusting the profit or loss attributable to equity shareholders
~ and the weighted average number of equity shares ouistanding for the effects
of all dilutive potential ordinary shares, which includes’ all stock options

~ granted to employees. : '

The number of equity shares and potentially dilutive equity shares are
adjusted retrospectively for all periods presented for any share splits and
bonus shares issues including -for changes effected prior to the approval of
the financial statements by the Board of Directors.

s} Cash Flow Statement
Cash flows are reported using the indirect method, where by profit/ (loss)
before tax is adjusted for the effects of transactions of a non-cash nature,
‘any deferrals or accruals of -past or future operating cash receipts or
payments and item of income Or expenses associated with investing or
financitg cash flows. The cash flows from operating, investing and financing

activities of the Company are segregated based on the available information.

Notes to Accounts:
" a} Share Capital: - : o
" e Details of Equity Shares as on March 31, 2024, is as follows:

Authorized Share | Issued, Subscribed & Paid  Desecription
 (Quantum) up Share (Quantum) ' _
10,00,00,000 T 4,94,49,000 " Outstanding as on 01-04-2023
10,00,00,000 . 4,94,49,000 Outstanding as on 31-03-2024
L o | - | B - Addition/ (Deduction)

. Sharehoiding Pattern [Shareholdi'ng more than 5%}

. Particulars _ As on 31/03/2024 |As on 31/03/2023
. No. of % | No.of %
' S _ . shares | ~ ghares
[Tssued, Subscribed and paid up | 49,44,900 | 49,44,900
capital Equity Shares of Rs. 10 each | -
Sammyak A. Jain T 9.32,250 | 18.85 | 9,32,250 | 18.85
~ I'Kapila A. Jain 6,356,200 | 12.93 | 6,39,200 | 12.93
[ Alok B. Jain ) | 510450 | 10.36 | 5,12,450 | 10.36 |




b) Promoters’ Shareholding:

Shares held by promoters at the end of the year Y%
- Change
8. No. Promoter Name No. of Shares | % of total shares | during
the year
1 Sammyak A. Jain 9,32,250 18.85 -
' Kapila A. Jain 6,39,200 12.93 -
3 | Alok B. Jain 5,12,450 10.36 -
) Market Value of Investments:
| {Rs. in Lakhs)
. Particulars No.of | 31/03/2024 31/03/2024
' ' Units - Cost Market Value
Amount Amount
Investment in Equity - "N.A, . N.A.
Instruments : Unquoted ' :
Total | J— o
d) Auditor’s Fee:
: . {Rs. in Lakhs)
Payment to the Auditor comprises: 31/03/2024 | 31/03/2023
As Auditors- Statutory Audit . - 0.20 | 0.20
For Taxation Matters _ - 0.00 0.00
' Total 0.20 0.20

e) The schedule III has beceme effective from 15t April, 2014 for the preparation of
financial statements. This has significantly impacted the disclosure and
presentatiori made in the financial statements. Previous year figures have been
regrouped / reclassified wherever necessary. '

f) Related Party Disclosures:

Relation with Company
Director & Having Sharehoiding of 10.36%
Director& Having Shareholding of 12.93%
Director & Having Shareholding of 18.85%
4. Alok B. Jain | Director has received salary of Rs. 4,80,000 during the year.
5. Mercury Venture Pvt. Company has made investment of Rs. 20,00,000/- in Mercury
- Ltd. . Venture Pvt. Ltd., where directors are commot. '
6. Alok B. Jain Company has repaid loan received from the director in full.

o
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Name of Related Party
1. Alok B. Jain
2. Kapila A. Jain
-3. Sammyak A. Jain

g} As confirmed by the Management, there are no Contingent Liabilities




h} Reserves and Surplus:

(Rs. in Lakhs)
_ : Particulars ' Amount
Share Forfeiture Account. .- -
i) Net Worth:
. _ : (Rs. in Lakhs)
Total Net Worth as on 31/03/2024 ' Amount
Net Worth : 507.9118
j) Capital Work in Progress:
o ' . _ {Rs. in Lakhs)
Cwip Amount in CWIP for a period of . Total
Less than | 2-3 years | More than 3
- . 1 year years
Projects in Progress - - - -
Projects Temporarily N.A.
- suspended
k) Trade Payables:
o ] (Rs. in Lakhs)
Trade Outstanding for following period from date of Total
Payables transaction
Less than 1-2 years | 2-3 years | More than
1 year 3 years
(i) MSME i Nil
(ii) Others | | [ 0.0350 | 1 0.0850
{iii) Disputed Nil
Dues - MSME .
(ili} Disputed . Nil
Dues - MSME e
1) Trade Receivable ageing schedule:
' o | (Rs. in Lakhs)
Particular Outstanding for following period from date Total
' of payment
Less 6 1-2 | 2-3 year | More
than 6 | months | year than 3
_ _ - | month | - 1 year year
Undisputed Trade -- - --| 152.2132 -~ [152.2132
receivable —
considered good
| Undisputed Trade -- - - - --
-receivable -
considered doubtful _ . -
Disputed Trade -- -- -~ --

| Receivable considered i ' ' j

NG,



good . o _ .
Disputed Trade ' - - - _ - —
| Receivable considered
good

#similar mformatlon shall be given where no due date of payment is specified, in
that case disclosure shall be from the date of the transaction.
Unbilled dues shall be disclosed separately- NIL

' m) Title deeds of immqvable Property not held in name of the company

‘| Revelent | Description | Gross Title Whether title deed | Property | Reason
Line of item of | carrying | Deeds | holder is a | held for not
Item in | property value held in | promoter, director | since being
the : the or relative of | which held in |
Balance _ : name | promoter/director | date | the name
sheet : of or emﬂloyee of of the
' . o promoter/director | company
NIL NIL : NIL NIL NIL . NIL NIL

#Relative here means relative as defined in the Companies Act, 2013,
*Promoter here means promoter as definegl in the Companies Act, 2013.

" 'n) Intangible Assets under development aging schedule . _ :
' : (Rs. in Lakhs)

Intangible assets Amount.in CWIP for a period of Total

under development Less than ' 1-2 2-3 years | More than
"1lwyear | years 3 years

Projects in Progress - - - - -

Projects Temporarily N.A.

suspended

*Total shall tally with the amount of Intangible agsets under development in the
balance sheet

o) Relationship with Struck off Companies
Where the company has any transactlons with companies struck off under section

248 of the Companies Act, 2013 or 'section 560 of Compames Act, 1956, the

Company shall disclose the following details:-

Name of Nature of transection with Balance Relationship with the

struck off | struck-off Company O/s Struck_ off company, if
company : R any, to be disclosed

N - l_nvestrn.mt o securities - -

- ‘Receivable - -

- Shares held by stuck off co. .~ | - -

- Other outstanding balances '[to - -
be specify)




. “Type of Borrower Amount of Loan ~Percentage J
it | Promoters Nl | j
- Directors - 1 -J[
lKMP' N |
i Related Parties _Nil |
| ):’ @Extraordinary Itams-
Partieula-rs o ~_Amount (¥ in '
- Lakhs}
Prior Period ltems - 0.2182
’QJ &[’ Siggiﬁcant Ratios:
Particula.rs Uit || 81.03.2024 | 31.03.2023 |
i , 'Current Ratlo ' No. of times’ 1349.72 715.16
3. | Debt-Equity Ratio _% 0.01% 1.49%
- Debt Service Coverage Ratm % - -
“Interest Service, Coverage Ratio % . o -
Return on Equity | Ratio Y% 0.0039% 0.00%
Tnventory Turnover Ratio I "No. of ties | - -
Trade Receivables Turnover Ratio | No. of times | - -
| frade Payables Turnever Ratio "No. of times | - -
| Net Capital Turnover Ratio- No. of times Q.00 0.00
Net Profit Ratio % | 0.01% 6.84%
Return On Capital Employed % | 0.0039% 0.0021%
Return on Invesiment % L 0.0039% 0.0021% |

y ’ | _ _
‘;b " § Loans and Advances from related parties:

N

{Rs. in Lakhs}
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