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August 30 , 202,t

To,
BSE Limited
Phiroze Jeejeebhoy To$/ers
Dalal Street, Mumbai- 400 001
Scrip code: 543267

Klnd Attn: The Manager,
Department of Corporate SeNiceg

Dear Sir/ Madam,

Sub:

National Stock Exchange ot lndia Ltd.,
Bandra Easl, Bandra (E)
Mumbai 400051
Series: EQ

Kind Attr: The
Department Exchange
Complex

Manager, Listing
Plaza, Bandra Kurla

(l) Oricomo ot Board Moetng.
(ii) Extract of Minutea oftho M*ting

Ref: Rogulation3 3l, and 3lA(E) of SEBI (Listing Obligalion & Disclosure
Requirornonb Regula6on3, 2015

\ 4th reference to the above subject, we wish to rnform you th€t e moeting of the Board of Direclors
of O.vangors SugEr Company Limlted was held today i.e. on Fnday , the 3Oh August , 2024,
at the Regist6red offc€ of the Cornpany Among others, the busirEsses as specified b€low were
transacled at the meeting:-

l. Considered and approved the redassification from the "Promoters/PromoteB Group" io
lhe Pubtic Category in accordanoe with the Regulalion 31A of SEBI (Llsting ODligafona
E Disclo3uro RoquiromonE Regulations, ml5.

Accordingly, pleaso find attached herewith, a cenified copy of the relevanl exlract of the minutes of
the meeting and the rcsolution(s) adopted by the Board ol Directors .

The Board Meeting commencod at 10.30 A.M. and concludod at 11.30 A.M.

Kindly take tfle above intomataon on the record.

Thanking You,
For OAVANGERE SUGAR CO[tPANY LIMITED

Nidhi Vaswani
(Comp.ny Secretary and Complianoe Ofncer)
Encl: A.la

Facbry A Adnin Otrice: Kukkuwada - 577 525. Davangere. Davangsre Taluk & Dislrict. Kamataka.lNDlA.
Phone : PBX : 08192-201623,24, 25,28,29.201626 Accounts oircct : 08192-201789 F ax : 08192-201627.
E-mail : davangeresugal5@gmail.com, accounts@davangeresugars.com, matenal.dsd@gmail.com
website : M.davangercsugars.com
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CERTIFIED TRUE COPY OF
BOARD OF DIRECTORS OF
ON FRIDAY, THE AUGUST
OFFICE OF THE COMPANY
DAVANGf,RE, KA- 577004.

THE EXTRACTS OF MINUTES OF MEETING OF
DAVAIIGf,RE SUGAR COMPANY LIMITED HELD
30, 2024 AT IO. 30 A. M. AT THE REGISTERED

AT ?3/ 1, POST BOX NO. 3T2, SHAMANUR ROAD,

The Board was apprised that 3 persons belongint to the 'promoter and promoter group' of
the Company ("Outgolng tuornotert), had vide .espective letter dated August 29, 2024,

requested the Company for reclassification from the'promotea and promoter group' category
ro'publiC cateSory shareholder ofthe Company ("nerEst Leiers").

The company intimated the aforesaid request(s)for re-classification to BSE Limited and NSE

Limiled ('Stock Exchongesl, on August 29, 2024 within 24 hours ofreceipt of Request Letters.

The Request Letters received from Outgoing Promoters were placed before the Board for its
pefusal.

Further, the Board was also informed that the Outgoint Promoters vide their respedive
Request Letters have confirmed that they are:

1. Not controlling affairs ofthe company directly or indirectly.
2. Not having special rights in the Company through formal or ihformal arrangements

in.luding through any shareholder aBreements.
3. No representation on the Board of Directors (including not having nominee diredors) of

the Company
4. Not acting as a key managerial person in the Company.
5. Neither a wilful defaulter as per RBI Guidelines nor a fugitive economic offender.

Further, the Board was also apprised that as Outgoing Promoters neither individually nor
together exceed 10% of the total voting rights in the Company. Also, they were not involved
in the day-to-day affairs ofthe Company and were not playint a role in the business decisions
or otherwise. The Board is requested to note that Outgoing Promoters are satisfying all the
conditions specified in Regulation 31A (3Xb) of the Listing Regulations and undertake to
comply that at alltimes from the date ofsuch re-classification, they will continue to comply
with conditions mentioned in sub-clauses (i), (ii) and (iii) of Clause (b) of sub-regulation 3 of
Regulation 31A and shall also with conditions mentioned sub-clause {iv}and (v) ofclause {b)
of sub-.egulation (3) of Regulation 31A ofthe SEBI LODR Regu lation s, 2015 for a period of not
less than three years from the date ofsuch reclassification.

Factory & Adnin Once: Kukkuwada - 577 525. Davangere. DavangereTaluk & Oist ct. Kahataka. lNDlA.
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DAVANGERE SUGAR COMPANY LIMITED

CONTINUED

Accordinely, on the basis of the rationale provided above and in accordance with the
provisions of Regulation 31A of the Listing Regulations, the Board was of the view that the
req u ests of Outgolng Promoter5 for re-classification from the 'promoter and prcmotergroup'
category to 'public' cate8ory shareholder be accepted and approved, which shall be subject
to the approvals gf Shareholders, Stock Exchanges, and/or such other approval if any as may
be necessary in this regard.

The Board was also informed that none of the Diredors of the Company is/are interested in
this resolution. The approval of the Board towards re-classification is subject to the approval
ofthe members, BsE Umited, and/or such other approval, if any, as may be necessary in this
regard in terms of Regulation 31A of SEBI (Listing Obligation and Disclosure Requirements)
Regulations,20l5.

The Board was then requested to consider the said request for re-classification. The Board

then considered and passed the following resolution:

"RESOI,VED THAT pursuant to provisions of Regulation 31A of SEBI {ListinS Obligations and
Disclosure Requirem$ts) Regulations, 2015 asamended ('sEBlLoDR Regulations"), including

any statutory modification (s) or re-enadment thereof, for the time being in force and other
applicable provisions, if any, Request LetteB received from below-mentioned persons
("Outgoing Promoters") forming pan of'Promoter and Promoter Group'ofthe company for
reclassification of their shareholding to 'public category', as placed before the Board be and
are hereby noted and ta*en on record.

Sr. Nam€ of prcmoter leeking
r.clr!si6crtion Gmup

Numb€rofsharc.
hdd

% of holditrs

l S S Mallikaduna 2081740 .o22

2
Shamanur Shivashankarappa

0 0

3 S B Murug€sh Person Acting
in Conc€rt

0 0

REsoLvED FURTHER THAT pursuant to ReEulation 31A(3)(axii) ofsEBl LoDR Regulations and

subjectto the approvalofshareholders in the general meeting and necessary approvals from
the stock exchanSes where the rhares ofthe Company are listed and any other appropriate
statutory authorities, as may be necessary, and after analysing the reclassilication Request

Letters received from each above-mentioned persons, the consent of the Board be and is
hereby accorded to proceed with the process of re-classification of shareholding of above-
mentioned persons forming part of 'Promoter and Promoter Group' to 'public' catetory.

RESOwED FURTHER THAT the Eoard beand is hereby takes notethat as required under the
provisions of Regulation 31(A)(3)(b) of SEBI LODR Regulations, Outgoing Promoters have

confirmed that they shall not:

i
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DAVANGERE SUGAR COMPANY LIMITED

CONTINUED

hold more than 10% of the fully paid-up equity share capital and votinS capital of the

companY;
. have any special rights through formal or informal a8reements and shareholding

agreements, ifany, trantint specialriShtsto them shall be terminated;

be represented on the Board of Directors (including as a nominee director) ot the

company for a period ofmore than 3 years from the date of shareholders' a pproval;

act as a key managerial persons for a period of more than 3 years from the date of

shareholders' aPProval;

. directly or indirectly exercise controloverthe affairs ofthe Company

and shall at all times from the date of such reclassification, shall continue to comply with

conditions mentioned Retulation 31A of SEBI (LODR) Regulations, 2015 post reclassification

from "Promoter & Promoter Group" to "PubliC

RESOLVED FURTHERTMT, the Board be and is hereby takes note that as required underthe

provisions of Regulation 31(A)(3Xb) of SEBI LODR Retulations, the above mentioned persons

have turther conrirmed in thelr individual capacity that they are not 'wilful defaulte/ as per

the ReseNe Bank of lndia Guidelines nor are they fugitive economic offender'

RESoLVED FURTHER THAT pursuant to provisions of 31A(3Xc) of sEBl Lo0R Retulations, the

Board hereby confirms that:

(i) The Company is and post re-classlfication will be compliant with ihe requirem€nt for

minimum public shareholding as required under Regulation 38ofSEBl LODR Regulations;

(ii) Trading in Company's shares has not been suspended by stock exchanges;

iiiil rne company Aoes not have any outstanding dues to the securities and Exchange Board

of lndia, the stock exchanges or depositories.

RESOLVED FURTHER THAT Mr. Shamanur Shivashankarappa Ganesh, Managing Director and

Ms. Nidhi Vaswani , Company Secretary and Compliance Officer of the Company be and are

hereby severally authorized to do all such things and take all such steps and actions including

signing any appiication, document etc. on behalf of the company that may be required to be

submitted to stock exchanSes/ any other regulatory authority and to complete all requisite

formalities as may be necessary in this regard."

CERTIFIED TRUE COPY

FoT DAVANGERE SUGAR COMPANY LIMITED

ShrmxDur Shiv!shrnktrappa Ganesh

Mrnagirg Dircctor
DIN:00451383

Date: August 30' 2024
Phce: Drvrngcre
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