
 

 

 

Date: October 29, 2024 
 

 

To,  

The Manager, 

BSE SME Platform 

Department of Corporate Services 

25th Floor, P.J. Towers, Dalal Street 

Fort, Mumbai - 400 001 

 
BSE Scrip Code: 544105 

 

Sub: Statement of deviation or variation in the use of proceeds of Initial Public Offering for half year 

ended on September 30, 2024.  

Dear Sir/Madam, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we hereby confirm that there is no deviation or variation in the use of proceeds, from the objects stated in the 

prospectus for Initial Public Offering.  

Further, the proceeds of the issue have been utilized for the purpose as stated in the prospectus of the company 

dated 31st January, 2024. 

In terms of SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019, please find enclosed 

herewith the Statement of deviation(s) or variation(s) for the half year ended on September 30, 2024 as reviewed 

by the Audit Committee at its meeting held on Tuesday, October 29, 2024.  

Kindly take the above information on your records. 

 

Yours Faithfully 

 

FOR HARSHDEEP HORTICO LIMITED 

 

 

 

 

HITESH CHUNILAL SHAH 

MANAGING DIRECTOR 

DIN: 09843633 

Encl: as above 
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D GM S & Co. 

Chartered Accountants 

Annexure - 1 

9, Shreepal Building, 
S N Road, Tambe Nagar, 
Mulund- (West), 
Mumbai - 400 080 
Tel: (0) 23472578 

(R)9869338045 

Name of listed entity- flARSliDEEP HORTICO Lll\'IITED 
!\'lode of Fund Raising Public Issues 

Date of Raisin!! Funds 05-02-2024 
A1nou11t Raised - Rs. 1,908.90 LAKHS 
Reoort filed for r. ... :,_:/Half Year ended - 30-09-2024 

Monitorine. AlYencv Nol aoolic11ble 

Mooitorin11 A!>ency Na1ne, if aonlicable 
Is there a Deviation / Variation in use of funds No 

' 
raised . 

--

If yes, whetlier the san1e is pursuant to change in tern1s of a contract or objects, ,,·hich ,vas approved by 
the s hareholders ~ No 
If Yes, Date of shareholder Annroval - NA 
Exolaoation for the Deviation / Variation -.NA I 
Co1nn1ents of the Audit Cornn1it1ee after revit>\~ - ~o Con1n1enl 
Comrnents of the auditors, if .iny - No Com1nenl 
Obiects for which funds have been raised and 11 here there has been a dt>viation, in the folio"\'\ ine table 

Original l\1oditied Original 1\1 odi lied Fundi. Funds to be Amount of Ren1ar 

Object Object. if Allocation allocation. if Utilised ti II utilised in the Devialion/\, a ks iJ . 
any any Septe1nber financial year riation for the 311) 

30, 202-l 2024-25 in quarter 
• Seco11d Half according to 

' applicable 
I obiect 

Repay1nent Not 407.94 Lakhs Not 407.94 

and/or pre- Applicable Applicable Lakhs NA 
payn1ent, in 
full or pa rt; of . 
certain 
boi:rowings 

I avaiJe.d by our No 
Comoany deviati 
To meet Not • 900.00 Not 700.00 NA ons 
Working Applicable Lal<hs applicable Lakhs 

Capital 
reauiren1ents 
Gel)..eral .Not 36-l.25 Not 364.25 200.00 NA 

Co1tporate Applicable Lakhs applicable Lakhs Lakhs 

Purpose 

Issue Not 236. 71 Not 236.71 

Expenses ,.\.pplic11ble Lal<hs applicable Lakhs 

-
Name of Sie:.natorv - AtuJ 8 Doshi 
Desi11nation - Partner 

• I 

, 
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