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September 12, 2024

To, To,

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Bandra Kurla

1st Floor, Dalal Street, Complex, Bandra East,

Mumbai 400 001 Mumbai 400 051

Scrip Code: 533166 Symbol: SUNDARAM

Dear Sir/Madam,

Subject: te on monetization to the tune of Rs. 18.75 crore of non-operational asset of

the company of its Nagpure Division.

M/s. Sundaram Multi Pap Limited has entered into an ESCROW AGREEMENT with M/s.
Sundaram Land and Assets Private Limited (a company engaged in land and asset management)
on September 12, 2024 for the purpose of monetising its non-operational assets of its Nagpur
Division comprising of non-core asset bearing Industrial land (1,09,000 sq. mt) situated at
Sihora, Nagpur, Maharashtra for a consideration of Rs. 18.75 cores. Under the Escrow Agreement
Sundaram Multi Pap Limited is expected to receive Rs. 18.75 crores in a span of 6 months from
today and only upon receipt of money the ownership change on the assets be taking place, for
the said purpose the ESCROW arrangement was put in place.

Sundaram Multi Pap Limited which is in need of money and desire to monetize the Nagpur
Division through various means including sale, hive-off, enter into joint venture, lease or
otherwise dispose of its non-core asset bearing Industrial land (1,09,000 sq. mt) situated at
Sihora, Nagpur, Maharashtra where there are no-operations on such terms and conditions as
may be deemed fit, and/or to enter into a special purpose acquisition company structures or
escrow the asset in lieu of consideration as appropriate or sell the asset through escrow
mechanism or as an undertaking to the purchaser or escrowed as a related party within the
meaning of the Section 2(76) of the act on such terms and conditions, the said Nagpur Division
Fixed Assets, consequent to the decision and approval of the EGM of the Company to exit from
the said non-operational aforesaid lines of business in the aforesaid process.

Sundaram Multi Pap Limited had held its Extra Ordinary General Meeting on TUESDAY, AUGUST
6, 2024 and Sundaram Multi Pap Limited’s shareholders have consented in majority to the Extra
Ordinary General Meeting resolution for the said purpose.

The company will update the Exchanges upon realization of money and escrow transfer of
assets once the understanding is complete and successful.

Please take the above into your consideration.

For Sundaram Multi Pap Limited
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