
 

 

                         
                                                                                                                                                   Date: 30th May 2024 
 
To, 
The Manager, 
BSE Limited, 
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai- 400001 
 
Company Symbol: MLINDLTD  
Script Code: 512153 
 
Subject: Clarification letter in respect of Board meeting Outcome dated 30.05.2024 
 
Ref: Revised Outcome of the Board Meeting under Regulation 30 & 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and Regulation 33 of Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, this is to inform you that Board of Directors of M Lakhamsi Industries 
Limited in their Meeting held on Thursday, 30th May, 2024, at the Registered Office of the Company situated at 
505, Churchgate Chambers, 5 New Marine Lines, Mumbai City, Maharashtra - 400020, India has inter alia, 
considered and approved the Standalone and Consolidated Financial Results of the Company for the quarter and 
year ended on 31st March, 2024.  
 
Kindly note that an inadvertent typographical error was noticed in the Audited Consolidated Financial Results. In 
view of the above we are filing a revised set of Audited Standalone and Consolidated Financial Results for the 
quarter and year ended 31st March 2024. 
 
We enclose herewith a copy of the said financial results (Standalone and Consolidated) along with the Auditor’s 
Report (Standalone and Consolidated) by the Statutory Auditors of the Company. 
 
You are requested to take the same on record and do the needful. 
 
Thanking you, 
 
Yours faithfully, 
 
M Lakhamsi Industries Limited 
 
 
Sanjiv Mulchand Sawla 
Managing Director 
DIN: 02045968 
 
Encl: As above 

Sanjiv Mulchand 
Sawla

Digitally signed by Sanjiv Mulchand Sawla 
DN: c=IN, o=Personal, postalCode=400026, l=Mumbai, st=Maharashtra, street=B / 81, 
Grand Paradi Apartments , Mumbai, Mumbai Maharashtra India- 400026-, title=9954, 
2.5.4.20=5303a93f824f09712607dcf452d88352105528414ff7b97d91f09cb3ee561a06, 
serialNumber=8dd8557d7403ffd5aa54dc69eabb025c2cceb3e02bae2612c868d328e8038
18e, email=sanjiv@m.lakhamsi.com, cn=Sanjiv Mulchand Sawla 
Date: 2024.05.30 19:00:45 +05'30'





]NDEPENDENT AUDITOR'SREPORT

To the Board oi Directors of M Lakhamsi Industries Limited
(rormeily Known as specular Marketins and Financing rinited)

Report on the audit of the standatone Financiat

TDK&Co.
Chartered Accountants
(An l5O 9001 : 2015 C.rrri.d Co.)

provde a basis for oLropinion.

we have audited the accompanyifg standatone financiat resutts of M Lakhamsi
lndustries Limited (Fo.merly Known as specutar Marketing and Financing
Limited) ("the cohpadl ) for the qlarter ended 31 March 2024 and for the ye.r
ended 31 l,4arch 2024 ( the Statement" or "standatone fnancia results"), attached
herewith, beino submitted by the company pursuant to the reouiremenr of
Requlation 33 of the Securities and Exchanse Board of rfdia (,,sEBr") (Listi.a
ob isations and Disclosure Requirements) Regulations, 2015, as ahended (..Listing

In ou. opi. on and to the best of our i.forfration and accordtiq to the exotanations
given to us the aforesaid standalone financialresu ts:

a. are presented in accorda.ce wlth the reqliremefts of Requation 33 of the
Listin9 RegLlations in th s regard; and

b. o ." a ! re alo ry *ir1 tle .e(ogr'. oi
princlpies laid down in the app cable Indian Accolntno Standards, and other
accounting principes genera y accepted in tndia, of the net proft and other
comprehensive income and other financia information torthe ouarter ended 31
l4arch 2024 and forthe year ended 3r March 2024

We condlcted oLr audit in accornance with the sr.ndards on Audtting osAs,!
specified under section 143(10) of rhe companies Act, 2013. Our responsibitites
under those Standards are further descrlbed in the ALditor's Responsibitites for the
Aldit of the Standalo.e Financial Resu ts section of our report. We are independert
of the Company, in accordance wlth the Code of Ethics issued by the Institute of
charte.ed Accountants of hdia togeth€r with the ethicat requ rements that are
reevant to olr.udit of the standalone nnancia statements under the drovisions of
lre Compolies A.'. ,O 3andrfeoLFc! Freu.oer. d."." ""et.,rr*..." * iii",.1Fr5,.al -eepors'b'lrt'es rr acco-dal.e wrlh llese requirenelts a1d rt c CooF or I thrsr
We oelie\e rrdl r-e dLoi ev:oenre we rr'e ootareo b sLi .,en. a.d aoo-oo ia.e.o:



Management! and Aoard of Directo.'s Responsibilities for the Standalone

These standalone nnanclal results have been prepared on the basis of the
standalone finan.ial statem€nts.

The Company's i4anagement's and the Board of Dkector's are responsibe for the
preparation and presentation of these standa one financia results that give a trle
and fair view of the net p.ofivoss and other cofrprehensve ncome and other
financial information in accordarce with the recognition and meas!rement principles
laid down in Indian AccoLntins standards (hd As) prescribed ufder section 133 of
the act and other accounting princlpes qenerally accepted in ]rdia and in
compliance wth Reguation 33 ot the Listing Regulauons, Thls responsibility aso
incudes mai.tenance of adequate accounufg records in accordance with the
provlsions of the Act for safeguarding of the assets of the Company and for
preventing and detecting fralds and olher irregu arities; selection and applcaUon of
approprlate acco!ntng policies; making judgmerts and esumates that are
reasofable and prudent, and design, implefrentation and maintenance of adequate
inter.al financial contrcls that were operat ng effectively for e.surinq the accu.acy
afd completeness of the accoununq records, relevant to the preparation and
presentatlon of the stEnd:lone financial results that glve a trle and fairview and are
free from material misstatement, whether due to fraud or error,

In preparing the standalone financial results, the lllanagement and the Board of
Directo6 are resporsible for assessinq the company's ability to corunue as a going

concern! discloslng, a5 applicabe, matters reated to going concern and lsinq the
golfg concern basis of accolnun! unless the Board of DirectoB either lntends to
cuidate the compa.y or to cease operations, or has no .ealistic alternatve but to

The Board of Directors is aso responsible for overseeino the compa.yG lnancia

auditor's Responsibilities for the audit ofstandalone Financia, Results

our objectiv€s a.e to obtain reasonabe ass!rance abolt whether the standalone
fnancia results as a whole are free from material misstatement, whether dle to
frald or etror, and to issue an aLditor's report that includes our opinlo., Reasonable
assurance is a hiqh levelofassurance bLt is not a guarantee that an audit conducted
lf accordan.e with sas will aways dete.t a materia misstatement when it exlsts.
M sstatements can arise from fraud or eror and are considered material if,
lnd vidua y or lr the aggreqate, they coud reasonabLy be expected to infuence the
e..nomic de.isons oi users taken on the basis of these standa one financialresults.

as part of an audit in accordance wlth sAs, we exerclse professiona jldgment a.d
maintaln professlona skepticism throlgholt the audit. we alsoi

o.r rity dno assese ihF ri.rs o 
" ",..d. -" f -,, .'"'[tl

state-e|s. w1e.le oLe ro lrdlo o e'ror, des'. a.o penor_ dlol oo.edus q|\
responsive !o those risks, and obtain audlt evidence that is sufficiert and.'j'
appropriate to provide a basis for olr opinion. The risk of.ot detectlng a material :-
misstatement resultinq from fr.ud Is hiqher than for one res! ting from eror, as



fraud hay invoive cottusion, forgery, intention.lomissions, misrepresentat ons, or
the ovefflde oI internalcontrot.

Obtah an understanding of internal contrct re evant to the audit in order to
design audit procedures that are appropriate in the crcumstances, under section
143(3Xi) ol the Companies Ad, 2013, we are atso responsible ror expressing our
opinion on whether the company has internai Iinancial controts with reference to
Financlalstatements in place and the operaflnq effecuveness ofsuch.onrrot4

Evalu.te the appropriateness of accou.ting policies used and the reasonabte.ess
of accounting estimates and retated disctoslres in the standalone flnanciat resutts
made by the management and Board ofore.ro6.

Conclude on the.ppropriateness of Ma.agement and Board of Directors use of
the qoing concern basts of accounting andi b.sed on the audit evldence obtained,
whether a material uncertainty extsts retated to events or conditions thar m.v
casl siqn'tcant dorbt or t.e appropratereEs ot thrs a"cJnption. .. we corctuoe
that a material uncertahty exists, we are requtred to draw attention in olr
auditor's repoit to the retated disctosures in the standatone financtat resutts or, if
such discloslres are inadequate, to modify ouropinion. olr conctustors are based
on the audit evidence obtahed !p to the date of our auditor"s report. However,
tuture eve.ts or conditions may calse the company to cease to continue as a

Evauate the overa presentaUon, struct!re
finan.ial r€sults, includtnq the d,sctosures, and
results represent the underlytng transactions
achieves fair presef tation.

We communlcate with those charged
matters, the pa.fed scope and timing
lnc!dlng any significant deficiencies t.

and .o.tent of the standatone
whether the standatone financlat
and events in

with governance regarAing, mons other
of the a!dit and significant audit findings,
internal controt thar we identify during olr

independence, and to
tha! may reasonably be
related safequa rds. r/. -ai;.rj

tte also prov'de those cl-argeo with gove-nal'e wrth a stdteaelr jtdt we have
cohplied with relevant erhical requkements regarding
communicate with them all relationships and other matters
thoughtto bear on olr independence, and where appti.able,

i;



The standalone financial resutb irctude the results for the quarter e.ded 31 Marh
2024 being the balancing figure between the aldited figures in respect of the fut
financial year and the publtshed u.audited year to date ftgures up to the third
quarterofthe.urent ftnancia year whtch were subjectto timited review by us,

_ Nr€lartj

Membership Number : 121057
UDINf 24121o57BKECOP2O24



rcknanasr TNDUSTRIES LIMITED
CIN : L519$MH1985PLC0349%

REGD. OFFICE:505 CHURCHGATE CHAMBER9 5 NEW MARINE LINES, MUMBAI, MH ' 400ff10' IN

EMAILID:equity@rnlakhamsi'comWEBSITE:www.m.lakhamsi.com
STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31ST MARCH' 2024
(RuPees tn Lakhs excePt EPS)

r :l llili

Sl,No Particulars

(2uarter

tt.o3.m24 cL7Lm23 31.03.2023

Year to date figures for
the current year ended

on 31.03'2024

Year to date figures for
the previous Year

ended on 31.03.2023

Audited Unaudited Audited Audited Audited

2

1

J

4

5

6

7

8

9

10

11

tncome

a) Revenue from operations

b) Other income

Total income

Expenses

a) Cost of material consumed

b) Purchaseofstockintrade

a\ Change in inventories of finished goods, work-in-
'' progress and stock-in-trade

d) Employee benefits exPense

e) Financecosts

0 Depreciationandamortisationexpense
g) Other expenses

Total expenses

Profit/(loss) before exceptional itenr & tax (1-2)

Exceptional Items

Profit/(loss) before tax (34)

Tax expense:

Current Tax

MAT
Deferred Tax

Tax Expenses

Net Profit/(Loss) after tax (5-6)

Other comprehensive income (OC!
Items that will not be reclassified to profit and loss

Income Tax relating to Items that will not be reclassified to

4,532.38

-770.M

\s66.n
209.42

L796.%
87.71

rc,4n.72
77.04

11,608.10

270.93

+36232

4,435.82

-L52,2

%.8
10.53

4.26

-6.61

7,776.19

7,s0d..n

779.02

4.72

37.v

47.45

EM.ZI

4,287.55

-110.19

25.15

47.50

t.5J
4.87

r0,554.76

10,488.67

-277.9t3

39.97

105.55

6.O2

90.95

71,879.03

70,949.16

604.71

39.75

95.73

5.82

85.93

4,9t7.01 t,767.8 E2ffi.L9 t0As9.r2 11,787.70

45.91 8.96 t7.u 95.Q 97.93

45.:n

10.95

-o.&
11.59

8.%

,:t

2.37

L7.U 95.U

23.97

4.&
24.55

y7.93

9.20

0.48

8.72

25.2

0.48

24.74

33.72 6.65 9.72 71.09 73.79

Lt and IOSS

I comprehensive income for the period (7+8)

-up Equity Share Captial (Face value of Rs.10/- each)

rr Equity (excluding revaluation reserve)

33.7i2 6.65 9.72 T1.09 73.79

596.57 5E3.6 593.60
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In Lakhs EPS)

Sl.No Particulars

Quarter ended Year Ended

31.03.m24 7t.lz2u23 31.03.203
Year to date figures for
the current year ended

on3LO3.2U24

Year to date figures for
the previous year

ended on 31.03.2023

Audited Unaudited Audited Audited Audited
t2 3arnings per share (of Rs.10/- each)

ii) Basic (Rs.)
'ii)Diluted Rs.)

o.57 0.11 0.15 1.19 1.23

r Th..boE Srtndrro@ Fhei.l Pcdnie sw FieRd b/ ihe Audltcomitte€.nd w€F ih*.nd.ppEwd by the Bo{d olDlGto8.t rh€ir h€eting hdd m 30.0s-2(2,r. An [Mod t dortrd
rE b€d Gs€rt rnd tha 

'.fu 
is Dehg iil€d wiln ih..loct sahrnge ?rlong w h the.hove sulrt

2 llE.bove 6ulb lu lhe qudrer.nd y6.dded 63tu1M.rh.2@4irve benlep.Eal nrcordd@ wlth the Rlgii6mmd n6umt prirciplBlrid ddunrthe Indid A.snfdg
Slanddd (hd AE, PE dH $derse.tlon133 of the Chpdis A.t 2043 ud with et€vdt tut€ issud rh€Eundd dtut orlE!.alMting pihdphd g*Fny.eepled ii Indir

3 The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary.
4 These Results are also updated on the company's website IJRL: www.m.lakhamsl.com

By Order of the Board
. Industries

Managing Director
DIN:02045968

Place: Mumbai
Date:30-0$2024
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M LAKHAMSI INDUSTRIES LIMITED

CIN: L51900MH1985PLC034994

REGD. OFFICE : 505 CHURCHGATE CHAMBERT 5 NEW MARINE LINE9 MUMBAI, MH - 4flXI20, IN
EMAILID:equity@m.lakharnsi.com WEBSITE:www.nr.lakhamsicom

Standalone Statement of Audited Financial
Quarter and Year ended 31st Marcl

Results for the
,2U24

STATEMENT OFASSE-TS AND LAIBILMES
(Rs. In lakhs'

Particulars As at 31.03.2024 As at 31.03.202
Audited Auditec

A. Assets

1. Non - Curent assets

l) ProperW, Plantand Equipment 74.81 18.84
r)Capital work in progress

JOther intangible assets

l) Financial assets

) Ioans 25/.56 %.57
i) Other financial assets

) Deferred tax assets(net) 10.60 11.24
f) Other Non Currealt assest

g) Income Tax assets

h) Godwill
i) Investments 237.65 2't4.92
Iotal Non Current Assets 341.51

Z. Current Assets

l) lnventories 1,,v24.o7 75L@
r) Financial Assets

) Inventories
ii) Trade receivables 3,m6.58 '1,287.3't

in) Cash and Cash Equivalents 36.05 28.69
v) Bank Balances other than (iii) above)
r) Loans 713.92 412.02
ri) Other Current Assets 2.53 3.79
Iotal Curent Assets 2.477.n

fotal - Assets 5.300.78 2.879.47

B. Equig and Liabilities
1.. Equity
t) Equity Share capital 596.57 593.60
b) Other Equity 172.39 7t0.2't

Iotal Equity . 768.96 703.81
2. Non cunent Liabilities
r) Financial Liabilities
r) Other Non Current Uabilities
3) Provisioru
t) Borrowings
fotal Current Liabilities

J. Current Liabilities
r) Financial Liabilities

Page 1



(Rs. In lakhsl

Particulars As at 31.03.2024 As at 31.03.202!

Audited Auditec

i) Short Terrn Borrowing 21.44.83 946

Li) Trade Pavables

A) Total Outstandins dues of micro enterprises and small enterprises

B) Total Outstanding dues of creditors other than micro mterprises and small

enterprises 2,254.07 1,086.05

Iotal Trade payables

iii) Other Current Liabilities
b) Other Curent Liabilities 83.25 8.16

:) Provisions 49.67 75.76

cl) Current tax Liabilities

iub-Total - Current Liabilities 4537.82 277s.ffi

fotal - Equitv and Liabilities 5.300.78 L8r9.47

By Order of the Board
For M Lakhamsi lndustries Limited

Sanjiv Mulchand Sawla
Managing Director
DIN:02M5968

Place: Mumbai
Date:30-05-2024
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Cash Flow Statement Amount in Lakhs (Rs)

Particulars
For the period ended

37-092024
For the period ended

3r-092023

Audited Audited

)ate of start of reporting period

B )ate of end of reportine period

/Vhether results are audited or unaudited

D Nature of report standalone or consolidated

9tatement of cash flows
3ash flows from used in operatine activities
Profit for the vear 95.& 97.93

Adiustments for reconcile profit (loss)

Adiustments for finance costs

Adiustments for decrease (increase) in inventories 271.98 604.71

Adjustments for decrease (increase) in trade receivables, current t,775.27 1,1.v.46

\djustments for decrease (increase) in trade receivables, non-currerr 2v.26

{diustments for decrease (increase) in loan and advances 4A9.95 40.00

{diustments for decrease (increase) in other non-current assets t.26 L.ZO

Adiustments for other financial assett non-current

Adiustments for other financial assett current

Adiustments for other bank balances

Adjustments for increase (decrease) in trade payables, current 1,168.01 590.46

Adiustments for increase (decrease) in trade Payables, non<urrent 2.42

Adjustments for increase (decrease) in other current liabilities 49.n 23.45

Adjustments for increase (decrease) in other non-current liabilities

Adiustments for depreciation and amortisation expense 6.02 5.82

Adjustments for impairment loss reversal of impairment loss

recognised in profit or loss

Adiustments for provisions, current 24.55 24.74

Adiustments for provisions, non{urrent 0.64 0.48

Adiustments for other financial liabilitie+ current

{diustments for other financial liabilities, non<urrent
{diustments for unrealised foreisn exchanee losses sains
{diustments for dividend income

{diustments for interest income

A,<iiustments for share-based pavments

{diustments for fair value losses (eains)

{diustments for undistributed orofits of associates

)ther adjustments for which cash effects are investing or financing
:ash flow
Jther adiustments to reconcile profit (loss)

)ther adiustments for non<ash items

ihare of profit and loss from partnership firm or association of
rersons or linrited liability partnerships

Iotal adiustments for reconcile profit (loss) 7,161.77 5t5.79

M LAKHAMSI INDUSTRIES LIMITED
CIN: I519$MH1985PLC034994

REGD. OFFICE : 505 CHURCHCATE CHAMBERS,5 NEW MARINE LINES, MUMBAI, MH - 4OOO2O, IN

Standalone Statement of Audited Financial Results for the Quarter and Year ended 31st Marclv 2024
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Cash Flow Statement Amount in Lakhs (Rs)

Particulars For the period ended
3t-092024

For the period erded
3r-09m23

Audited Audited
Net cash flows from (used in) operations
Dividends received

lnterest paid

lnterest received

hcome taxes paid (refund)

)ther inllows (oufflows) of cash

Set cash flows from (used in) operating activities
}sh flows from used in inveetins ac-tivities

Cash flows from losing control of subsidiaries or other businesses

Cash flows used in obtaining control of subsidiaries or other
businesses

Cther cash receipts from sales of equity or debt instruments of other
3ntities

l)ther cash payments to acquire equity or debt instruments of other
3ntities

Jther cash receipts from sales of interests in ioint ventures
Jther cash payments to acqufue interests in ioint ventures
Cash rcreipts from share of profits of partnership firm or association
of persoru or limited liability parhrerships

Cash payment for investment in partnership firm or association of
persons or lirrited liability partnerships

Proceeds from sales of property, plant and equipment
Purchase of proper.ty, plant and equipment t.99 0.70

Proceeds from sales of investmmt propefty
Purchase of investment 2274 21,4.92

Purchase of investment DroDertv
rroceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intancible assets under development
lurchase of intansible assets under development
)roceeds from sales of qoodwill
)urchase of qoodwill
lroceeds from biolosical assets other than bearer plants

lurchase of bioloeical assets other than bearer olants
Proceeds from govemment grants

?roceeds from sales of other long-term assets

lurchase of other lons-term assets

}sh advances and loans made to other Darties

lash receipts from repayment of advances and loaru made to other
parties

3ash payments for future contracts, forward contracts, option
:ontracts and swap contracts

}sh payments for future contracts, forward contracts, option
:ontracts and swap contracts

Jash receipts from future contracts, forward contracts, option
:ontracts and swap contracts

Dividends received

Interest received

lncome taxes paid (refund)

)ther inllows (outflows) of cash

![et cash flows from (used in) investins activities 24.73 2L5.61

lash flows from used in financing activities

Page 2



Cash Flow Statement Amount in Lakhs (Rs)

Particulars
For the period ended

314}m24
For the period ended

314}2023

Audited Audited
Proceeds from chanses in ownership interests in subsidiaries
Payments from changes in ownership interests in subsidiaries

Proceeds from issuing shares

Proceeds from issuins other equi$ instruments
Pavments from shares oremium
Payments to acquire or redeem entiW's shares

Pavments of other equitv instruments
Proceeds from exercise of stock options
Proceeds from issuins debentures notes bonds etc

Proceeds from borowings t,l99.20 307.W

Repavments of borrowinqs
Pavments of finance lease liabilities
Payments of lease liabilities
Dividends paid 5.94 4.24

Interest paid

Loans and Advances Lons Term
Income taxes oaid (refund)

Jther inllows (outllows) of cash

Net cash flows from (used in) financing activities 1,193.26 3t2.M
Net increase (decrease) in cash and cash equivalents before effect
of exchanee rate chanses

7:36 11.86

Effect of exchange rate changes on cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents

Net increase (decrease) in cash and cash eouivalents 7.36 11.86

Cash and cash equivalents cash flow statement at beginning ol
period

.28.69 40.55

Cash and cash equivalents cash flow statement at end of period 36.05 28.69

By Order of the Board
For M Lakhamsi Industries Limited

-an-^^^,n^A
ianjiv Mulchand Sawla
Vlanaging Director
)IN:02045968

Place: Mumbai
Date:30-05-2024
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TDK&Co.
Cha(ered Accountants
(An lso 900t :201s aedilied co.)

INDEPENDENT AUDITOR'S REPORT

To the Eoard of Dir€€tors of
M LAKHAMSI INDUSTRIES LIMITED
(Formedy Known as spe.utar Markerins aid Fin .tng Limited)

Report on the Audit ofCorsotidated Financiat Results

Opinion

we have audited the accompanying starement of cofsotidated flnanciat
resu]ts of M\S M LAKHAMSI INDUSTRIES LIM]TED C\he Holding
Company") and irs sLrbsidiary M\S LAKHAMSI FzE (the Hotding
Company and its subsidiary together reterred to as..the Group,,), for lhe
quarter and year ended Nlarch 31, 2024 ("!he Statement,,), being
submitled by the Holding Company pursuant to the requiremenr of
Regulation 33 of the SEBI (Ltsting Obligations and Disctosure
Requiremenrs) Regulations, 2015, as amended (..Ltsting Reg!ta!ions,,).

In our opiniof and to the best of our information and according to the
explanations given to us and based on the considerauon or report of olher
audilors on separate audited financiat statements /Rnanciat resutts/
financial information of the subsidiaries referred to in ..Other I,tatters,,
paragrdp' below, .he Sldreren!:

ii_ is

l. includes the annual flnancial resutts of the iolowino entities:

gives a kue and fair view in conformiry $ri!h the recognition and
measurement principies taid dowf tn the appticabte Indian
Accounting Standards, and oiher accounting princip es genera|y
accepted in India, of the net profit, other comprehensive income

Name of the Entity Relationship
LAKHAMSI FZE Subsrdrary

presented ln accordance wrth the requirements or Regutation 33
the Llsting Regulations in this regard; and

iii.



Basis for Opinion

We conducted our audit tn accordance wirh thb Standards on Auditing
("SAs") speciried under Section 143(10) of the Compaftes Ac!, 2013 C\he
Act"). Our responsibilities urder those Standards are further described in
the Auditors Respansibilities fo. the Audit of the consolidated Financial
Resu/ls section or our report, we are independent of the Group ]n
accordance with the Code of Ethics issued by the hstiture of Chartered
Accountants of india ("ICAI") together wlth the eihicat requirements thai
are relevant to our audrt or the consotidated rinanciat results under the
provisions of the Act and the Rutes thereunder, and we have fu filted our
other ethical responsibilities in accordance wirh rhese requirements and
lhe Code of Ethics. We betieve rhar the audir evidence obtdined by us and
other auditors in terms oi their reports referred to in 'Other Matte6-
paragraph below/ ls sufficie.t and appropriate !o provide a basis for our

Managemeht's Responsibilities

This Statement of the conso idated financial resulls has been prepared on
lhe basis oithe consolidated financial statements.

for the Consolidated Financiat

The Holdirg Company's Board oi Drrectors is responsibte for the
preparation and preseniatron of these consolidaied financlal results tha!
g ve a rrue and fa r view o_ lhe consolldated 1et pro;r ano aonsotidateo
other comprehensive income and orher financiat information of the Group
in accordance with the recognition and measurement principt€s tald down
in Indian Accountlng Slandards ("Ind A5") prescribed ufder Secrion 133
or ihe Act read with r€levant rules issued thereunder and other
accounting principles generally accepted in India and in comptiance with
Regulaiion 33 of the Listing Requlations.

The respective Board of Dlrectorc of the companies included in rhe Group
are responsible for maintenance or adequate accounting records in
accordance wiLh the provisions of the Act for safeguardlng ofthe assels of
the Group and for preventhg and detecling irauds and olher
irregularities; seleclion and application of appropnate accounting policies;
making judgments and esiimates lhat are reasonable and prudent; and
l1e design, 'mplerentaton and _laintenance oi aoeqJ.te nternat,,'4.,)\' / .:--1ta \,&r

:ta-/



nnancla conlrols, that were opera!ng effectivety for ensurinq accuracy
and comp eteness of lhe accounting records, retevant to the preparation
and presentation of lhe consotidated financiat resu ts thar give a true and
fair view and are iree from materlat misstatement, whether due to fraud
or errcr, which have been used for the purpose or preparation of the
consolidated financial resutts by the Board of Directors of the Hotding
Company, as aforesaid.

h preparing the consolidated financiat
Directors of the companies incud€d in
assessing the ability or the Group to
disclosing, as applicable, matters retated
going concern basis of accounting unless
either intends to llquidate lhe croup or
realistic alternatlve but to do so.

results/ the respective Board of
the Group are responsibte ior
contin!e as a going concern,
to 9oin9 concern and usrng the

the resDeclive Board of Directors
!o cease operations, or has no

The respeclive Board of Directors or the companies included in the Group
are responsible for overseeing the financiat reporting process of the
Group.

Auditor's Responsibilities for the Audit of the Consotidated

Our objecUves are to obtain reasonabte assurance about wheiher ihe
consolidated financial results as a whole are free from materia
rrissratement, wherner d-e to ia.a or erro-, a-d rd ssJe an d-dito-:
report that incl!des our opinion. Reasonabte assurance is a high tevet oi
assurance/ but is not a guarantee that an audit condufted in accordance
with SAs will always detect a material misstatement when iL exTsrs.
I,4isstaternents can arise from fraud or error and a.e considered material
if, indjvidually or in the aggregate, they coutd reasonab y be expected to
influence the economic decisions or users taken on the basis of rhese
consolidated finan.iaJ results.

As part ol an audii if accordance
judgment and maintain professional

with SAs, we exercise professional
skepticism througlrolt the audtt. we

Identiiy and assess the risks oi materiat misstatement of rhe
consolidated financial results, whether due to fraud or eror/ desigo



and peform audit procedures responsive to rhose risks, and obtaln
audlt evidence that is sufflcient and appropriate io provide a basis
for our oplnion. The risk oi not detecting b materiat misstalement
rcsultlng from fraud ls higher than for one resuttinq from error, as
fraud rnay involve coltusion. forgery, ,nlentionat omissions,
misrepresentaiions, or the override of ifternat controt.

Obtain an understanding of internat controt retevant to Ure audit in
order !o deslgn audi! procedures ihat are approprtate in the
circumstances. under section 143(3)(i) or the Act, we are atso
responslble for expressing our opinion on whether lhe Company has
adequate internal financial controts with reference to finan.ral
siatements in ptace and the operating e,fectiveness of slch

Eval!ate the appropriateness or accounting poticies used and ihe
reasonableness of accounting estirnates and retared disclosures
made by the Board of Directors.

Conclude on the appropriateness of lhe Board oi Directors use of
the going concern basls of accounting and, based on the audit
evidence obtained/ whether a materiat uncertalnty exists retated to
events or condillons that may cast sigiificant doubt on the abitity or
the Group to continue Es a going concern, If we conclude thai a
material uncertainty exists, we are required to draw atiention in our
auditor's report to the related disctosures in the consotidated
financlal results or, ir such disclosures are inadequate, ro modify our
opinion. Our conclusions a.e based on the audir evidence obtained
up to lhe daie oi our auditor's report. However/ future events or
conditions may cause the Group to cease to continue as a Soinq

Evaluale the overall presentatlon/ slrlcrure and content of the
consolidated financial resulrs, including the disclosures/ and v/herher
the consolidated financial results represent the underlying
transaclions and events in a manner that achieves fair presentation.

Obtain sufficient approp.iate audi! evidence regarding the financial
results/ financlal inrornration of the entilies wirhin the Group to
eyp.ess an op'nior or lhe co-soiodteo .rnarcia -es.tG. -. "-",;fl



responsible ror the direction, supervision and perfornrance of the
audlt of financiat information of such enrities inctuded in the
consolidated ',na-cia -es-trs ot which we are l-e .noepenoent

audilors. For the other enriues inctuded in the consotidated ftnanctat
results, which have been audired by orher auditors, such other
auditors remain responsibte for the direcLion, supervislon and
perlormance or the audits carried oLrt by them. we remain sotely
responsible fo. our audit oplnton.

l4.terlality is the magnitude of misstatenients in the conso idated financial
results thai, individually or in aggregare, makes it probabte that rhe
economic declsions of a reasonabty knowledgeabte user of lhe
consolidated financial results may be influenced. we consider quantitaiive
materiality and qualitative factors in (i) ptanning rhe scope or our audlt
work and in evaluatlng the resutts oi our work; and (ii) to evatuate the
effec! or any ldentified misstaremenrs h the consotidated financiat resutts.

We communicate with those charged with governance of the Hotding
Company and slch other eftities tnctuded in the conso idated flnanciat
.esu ts of whrch we are lhe independent auditors regarding, among orher
matters, lhe planned scope and timing or the audi! and significant audir
findings, includlng any signrficant deficiencies in internat controt that we
identlfy during our audit.

we also provide those charged with governance wirh a stalement rhat we
have comp'ied wirh -erevanr e.hicd' req-ir€lrents ' regard ng
independence, and !o communicate with them atl retationships and olher
matters that may reasonably be thought to bear on our independence,
and where applicable/ related safeguards.

We also perrormed procedures in accordance with the circutar issued by
SEBI under Regulation 33(8) the Listing Regulations, as amended, to the

The accompanying Statement hcludes the unaudited fhancia
results/statements and other uraudited financial information in
respect oi subsidiary located oucide India, whose financiat
results/financial stalements/financial inrormation rerte.t rorat acsers
of Rs. 136.03 lac as at March 31, 2024l total revenue of Rs. 887.02



lac and totat net profiv(loss) after lax (inctudtng due to exchange
translation) of Rs. 3.69 tac, and net cash outflows of Rs. NIL for the
yedr ended on Mdrch 31, 2024. These undLrditeo financ,at
statements/fl nanciat resufts/financial information are prepared and
certiiied by the management of the Hotdifg company in accordance
wiih the Indian GAAP and accounring priiciptes generalty accepted
in hdia and our opinlon on the Stalement, ln so far as it retares to
ihe amounts and disctosures in respect or lhese subsidiaries, ls
based solety on such ftnanciat resutts/findnciat statemenls/financiat
informarion. h our opinion and according to lhe jnforrnatlon and
expianations given to us by the manaqemenr of rhe Hotdino
Conoany, these unaudted nnanc.at -esuks/fi-ancia:
statemenis/flnancial information are not materiat !o the croup,

Our opinion on the Sratement ls not modiried in respect oi the above
malters wlth resped to our relance on the work done and the reporis ot
the other auditors as referred to above and the finaiciat resutrs/financia
statemenis/financial information certified by the management oi the
Holding Company in above.

The flgures of the consolidated financiat resutis as reported for the
quarter ended lYarch 31, 2024 and the corresponding quarter ended in
the previous year are the batancing figures between audited flgures in
respect of the fult financiat year and the pub shed year_to-dare figures up
1o the eld oi rhird ouarler oi tne retevant tindnciat yeer, Atsor lhe figures
upto the end of the third qua(er of the current and previous ftnancjat
year had only been subjected to limited review by us.

TDK & Co,

,@\
l'!1ru',,.:1
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As at 31.03.2024 As at 31.03.2023
Audited Audited

A. Assets
1. Non - Current assets
a) Property, Plant and Equipment 14.81                    18.84                    
b)Capital work in progress -                        -                        
C)Other intangible assets -                        -                        
d) Financial assets -                        -                        
i) Loans 204.57                  96.51                    
ii) Other financial assets -                        -                        
e) Deferred tax assets(net) 10.60                    11.24                    
f)  Other Non Current assest -                        -                        
g) Income Tax assets -                        -                        
h) Godwill -                        -                        
i) Investments 237.65                  214.92                  
Total Non Current Assets 467.63                  341.51                  

2. Current Assets
a) Inventories 1,024.07               752.09                  
b) Financial  Assets -                        -                        
i) Inventories -                        -                        
ii) Trade receivables 3,151.25               1,281.31               
iii) Cash and Cash Equivalents 69.89                    28.69                    
iv) Bank Balances other than (iii) above) -                        -                        
v) Loans 713.92                  412.02                  
vi) Other Current Assets 10.04                    3.79                      
Total Current Assets 4,969.18               2,477.90               

Total - Assets 5,436.81               2,819.42               

B. Equity and Liabilities
1. Equity
a) Equity Share capital 596.57                  593.60                  
b) Other Equity 198.82                  110.21                  

Total Equity 795.39                  703.81                  
2. Non current Liabilities
a) Financial  Liabilities -                        -                       
b) Other Non Current Liabilities -                        -                       
C) Provisions -                        -                       
d) Borrowings -                        -                       
Total Current Liabilities -                        -                       

3. Current Liabilities
a) Financial Liabilities
i) Short Term Borrowing 2,262.62               945.63                 
ii) Trade Payables -                        -                       
A) Total Outstanding dues of micro enterprises and small enterprises                           -                             -   
B) Total Outstanding dues of creditors other than micro enterprises and small                2,245.87                1,086.05 
Total Trade payables
iii) Other Current Liabilities -                        -                        
b) Other Current Liabilities 83.25                    58.16                    
c) Provisions 49.67                    25.76                    
d) Current tax Liabilities -                        -                        

Sub-Total - Current Liabilities 4,641.42               2,115.61               

Total - Equity and Liabilities 5,436.81               2,819.42               

-                          
By Order of the Board
For M Lakhamsi Industries Limited

Sanjiv Mulchand Sawla 
Managing Director 
DIN: 02045968

Place: Mumbai
Date: 30-05-2024

Particulars
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31.03.2024 31.12.2023 31.03.2023
Year to date figures 
for the current year 
ended on 31.03.2024

Year to date figures for 
the previous year 

ended on 31.03.2023
Audited Unaudited Audited Audited Audited

1
a) 5,177.74                          1,808.42                          4,196.56                                     11,110.96                      11,608.10                       
b) -170.06                            209.42                             87.71                                          77.04                             270.93                            

5,007.68                          2,017.84                          4,284.27                                     11,188.00                      11,879.03                       
2

a) Cost of material consumed -                                   -                                  -                                              
b) Purchase of stock in trade 5,067.75                          1,746.42                          4,297.55                                     11,108.28                      10,949.16                       

c) -152.22                            179.02                             -110.19                                       
-271.98                          

604.71                            

d) 25.23                               4.72                                 25.15                                          39.91                             39.75                              
e) 15.80                               32.46                               47.50                                          112.01                           95.73                              
f) 4.26                                 -                                  1.55                                            6.02                               5.82                                
g) -4.25                                48.57                               4.87                                            94.43                             85.92                              

4,956.57                          2,011.20                          4,266.43                                     11,088.67                      11,781.10                       
3 51.12                               6.64                                 17.84                                          99.33                             97.93                              
4 -                                   -                                  -                                              -                                -                                 
5 51.12                               6.63                                 17.84                                          99.33                             97.93                              
6

10.95                               2.31                                 9.20                                            23.91                             25.22                              
-                                   -                                  -                                              -                                -                                 

-0.64                                -                                  0.48                                            -0.64                              0.48                                
11.59                               2.31                                 8.72                                            24.55                             24.74                              

7 39.53                               4.32                                 9.12                                            74.78                             73.19                              
8

-                                   -                                  -                                              -                                -                                 

-                                   -                                  -                                              -                                -                                 

9 39.53                               4.32                                 9.12                                            74.78                             73.19                              
10 596.57                             593.60                             593.60                                        596.57                           593.60                            
11
12

0.66                                 0.07                                 0.15                                            1.25                               1.23                                

1

2

3
4

By Order of the Board
For M Lakhamsi Industries Limited

Sanjiv Mulchand Sawla 
Managing Director 
DIN: 02045968

Place: Mumbai
Date: 30-05-2024

Revenue from operations

 M LAKHAMSI INDUSTRIES LIMITED 
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 CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

(Rupees In Lakhs except EPS)

Sl.No

Particulars

 Quarter  ended Year Ended

Income 

Profit/(loss) before tax (3-4)

Other income
Total income
Expenses

Change in inventories of finished goods, work-
in-progress and stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

Total expenses  
Profit/(loss) before exceptional item & tax (1-2)
Exceptional Items 

Tax expense:

Net Profit/(Loss) after tax (5-6)
Other comprehensive income (OCI)
Items that will not be reclassified to profit and loss
Income Tax relating to Items that will not be reclassified to 
profit and loss

The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary.
These Results are also updated on the company’s website URL:  www.m.lakhamsi.com

Deferred Tax
Tax Expenses

Current Tax
MAT

Paid-up Equity Share Captial (Face value of Rs.10/- each)
Other Equity (excluding revaluation reserve)
Earnings per share (of Rs.10/- each)                                              
(i) Basic (Rs.)                                                                                            
(ii)Diluted  (Rs.)

Notes:-
The above Consolidated Financial Results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on 30-05-2024 . An
unmodified opinion has been issued and the same is being filed with the stock exchange along with the above results.

The above results for the quarter and year ended on 31st March , 2024 have been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in 
India.

Total comprehensive income for the period (7+8)

Sanjiv Mulchand 
Sawla
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DN: c=IN, o=Personal, postalCode=400026, l=Mumbai, st=Maharashtra, street=B / 81, 
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2.5.4.20=5303a93f824f09712607dcf452d88352105528414ff7b97d91f09cb3ee561a06, 
serialNumber=8dd8557d7403ffd5aa54dc69eabb025c2cceb3e02bae2612c868d328e80381
8e, email=sanjiv@m.lakhamsi.com, cn=Sanjiv Mulchand Sawla 
Date: 2024.05.30 18:57:22 +05'30'
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Consolidated Cash Flow Statemenl Amount in Lakhs (Rs)

Particulars For the period ended
31492024

For the period ended
374}m23

Audited Audited
A )ate of start of reporting period
B Date of end of reporting period

Whether results are audited or unaudited
D Nature of report standalone or consolidated

itatement of cash flows
Cash flows from used in operating aCivities
Profit for the year 9.33 97.93
Adjustments for reconcile profit (loss)
Adjustments for finance costs
qdjustments for decrease (increase) in inventories 27t.98 ffi.n
\djustments for decrease (increase) in ttade receivableg current 1.,869.94 t,154.M

Adjustments for derrease (increase) i" t ud","."i"ub1";on_current 2i4.26

qdiustments for delrease (increase) in loan andidrrinG 4W.95 40.00
Adiustments for decrease (increase) in other non_currd'ilssets 6.2:5 1.26

Adjustments for other finar,cial assets, nonEiil'i
financial

(uecrease, rn uaoe payables, current 1.,759.82 690.46

Adjustments fo. i..t"a
2.42

qdjustments for increase (decrease) in other currer,Jllltil,:iio. 49.00 2i.45Adjustments for increase (decrease; in ottre. no"-cuililiabiliG

Adjustments for depreciation and amortisation 6.02 5.82Adjustments f o. itt-tpui.@
recognised in profit or loss

lAdiustments for provisions, current 24.55 24.74nqjusrments tor provrslons, non-current
AdJustments for other financial liabilitieg current

0.& 0.48

Adjustments for other financiat tialititGs,;;n<ffiT
{djustments for unrealised foreign exchange losses gains
Adjustments for dividencl income
AqJusrments tor rnterest rncome
Adiustments for share-based payments
{djustments for fair value losses (gairu)
Adjustments for undistributed profits oiissociaG
cther adjustments for which cast "ff".@:ash flow

-Jther ad.lustments to reconcile profit floss)

-

Jther adjustments for non<ash items

rrvur q.q tvrr rruur pdrurcrDrup lrm or assoclauon ot
persons or limited liability partnerships
r orar aotustments tor reconcile profit (loss)
:{et cash tlows from (used in) operations

1,267.U 5r5.79

Dividends received
.nterest paid
.nterest received

M LAKHAMSI INDUSTRIES LIMITED
CIN: L51900MH1985PLC034994

REGD. OFFICE : 505 CHURCHGATE CHAMBERS, S NEw MARINE LrNEs, MUMBAI, MH - 400020, IN
Consolidated Statement of Audited Financial Results for the Quarter and Year ended 31st March,2024
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Consolidated Cash Flow Statement A,mount in Lakhs (Rs)

Particulars For the period ended
314}2024

For the period ended
314}2023

Audited Audited
lncome taxes paid (refund)
Jther inflows (outflows) of cash
Net cash flows from (used in) operating activitiei
Sash flows from used in investing activities
Cash flows from losing control of subsidiaries or other businesses

Cash flows used in obtaining control of subsidGriGii66er
businesses

)ther cash receipts from sales of 
"q,lity 

oidebt Gtru-ilioiothd
:ntities

Jther cash payments to acqufue equity or debt instruments of other
rntities

Jther cash receipts from sal"s of it t"r"stiin ioiniG,nfrrr"s-
)ther cash payments to acquire it t"t"rG ir, piniGG
}sh receipts from share of profits of partre-ship firm oiissociation
rf persons or limited liability partnerships
3ash payment fot in r""t^".,t it pa@
persons or limited liability partnerships
. .v!L!qr rrvrrr rarsp vr prufE!ry, planr ano equlpment

I

___--_,- vr r.vrrr.J, l/rqr. qrru squtptrrctlt
1..99 0.70

Propefty
t'urchase of investment

-

rurcnase ot mvestment property
Lrrmeeds frnm calo" af inra--ill^

21.4.92

urldtxtutc

'urchase of intangible asseE undffitiiEi
6wu

)rmeerls frnm hinlnoir.l

lPurchase of biological assetr oth", thur, b"ur"ri'iilE
Proceeds from govemment grants
!-rGeeqs rrom sales of other lonq_term assets
r-urchase ot other long-term assets

omer parhes
Lash receipts from repayment of advances andloans made to othei
parties

3ash payments (or future contractr;for**d;;G;G;;E;
:ontracts and swap contracts

i-asn payments lor future contractg forward contracts, option
:ontracts and swap contracts

}sh receipts from future contra@
rontracts and swap contracts

lurvructruS fKelveq
rnterest recelved

-

lncome taxes paid (refund)

\verrrv,tJ, vr !4J

luwq n, mvesrrng acuvrtres
-ash flnwc f'^*

t.99 21.5.61

. -vrller rrvlr rlqrrSsr ur uwrrer)rup nrerests rn suDstdlartgs
, a),rrrcrrrs rrurn cnanges m ownerstup mterests in subsidiaries
Proceeds from i*u
Proceeds from issuilg other equity instrurr.ents-
.'ayments fronr shares premiunr I
'ayments to acquire or redeem entitv's shares

lPayments of other equity irBtruments
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Consolidated Cash Flow Statement

For the period ended
374}z024

For the period ended
314}2023

increase (decrease) in cash and cash equivalents before effec,t

of exchange rate changes on cash and cash equivalents

of exchange rate changes on cash and cash equivalents
increase (decrease) in cash and cash

and cash equivalents cash flow statement at beginning of period

and cash equivalents cash flow statement at end of period

By Order of the Board
For M Lakhamsi Industries Limited

Sanjiv Mulchand Sawla
Managing Director
DIN:02@5968

I 
Place: Mumbai

I Date:3&0F2024
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