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                  CHAIRMAN’S MESSAGE 

 

Dear Members,   

It gives me immense pleasure to present you the Annual Report for 2023-24. To begin with, hope 

every one of you and your family is well and healthy.  

The Company holds a decent market share amongst the embroidery yarn, dyed yarn. In addition to 

this, the company has started sell of petro-chemical products which includes yellow oil, white oil, base 

oil, palm oil etc. Few petro chemical products used in adhesive industries.  

I appreciate the confidence and faith reposed by the shareholders in the Board and the Management 

team which has, in my view, geared up to take on more challenges. I can say with confidence the 

Company will improve its performance further in the coming years as the company may export few 

chemicals to its overseas customers and ventured into packaging by importing aluminium foil and 

other packaging products. This is however only possible through tireless efforts; dedication and 

commitment of our team who have helped us reach where we are now and look forward to their 

continued commitment in the journey forward. 

Success is working together and not a destination; it is with this hope and faith I look forward to your 

continuous confidence in your Company embarking on the next phase of its growth journey. 

Before I conclude, I wish to thank all my fellow Board members, management team, employees, 

customers, suppliers, Bankers, regulatory authorities and our shareholders for their unflinching 

guidance and continued support throughout the year. 

 

 

Sd/- 

Mr. Anand Bakshi 

(Chairman) 
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NOTICE OF 6TH ANNUAL GENERAL MEETING 
 

NOTICE is hereby given that the 6th Annual General Meeting of the Company will be held on Tuesday 

27th August, 2024 at 03.00 P.M. through Video Conferencing ("VC") / Other Audio-Visual Means 

("OAVM") to transact the following business:  

Ordinary Business 

1. To receive, consider and adopt the Financial Statements of the company including Audited 

Balance Sheet as at March 31, 2024, the statement of Profit & Loss Account for the financial 

year ended as on the date and the Cash flow Statement together with the report of the Board 

of Directors & Report of Auditors thereon. 

  

2. To re-appoint a director in place of Mrs. Shilpa Bakshi (DIN: 07986896), who retires by rotation 

and being eligible, offers herself for re-appointment. 

 

3. Re-appointment of Auditor for second term of five year: 

To re-appoint M/s M.R. Bombaywala & Co., (ICAI Firm Registration No 123117W), Chartered 

Accountants as Statutory Auditors of the Company for a second term of five years and if 

thought fit, to pass, with or without modification(s), following resolution as an Ordinary 

Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 139, Section 142 and other applicable 

provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time 

being in force) and pursuant to the recommendations of the Audit Committee, M/s M.R. 

Bombaywala & Co., (ICAI Firm Registration No 123117W), Chartered Accountants be and are 

hereby reappointed as Statutory Auditors of the Company for a second term of five years to 

hold office from the conclusion of 6TH Annual General Meeting till the conclusion of 10TH  

Annual General Meeting starting from financial year 2024-2025 to financial year 2028-29, on 

such remuneration, taxes, reimbursement of out of pocket expenses as may be incurred by 

them in connection with audit of accounts of the Company, as may be mutually agreed upon 

between the Board of Directors and the Statutory Auditors. 

 

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby 

authorized to settle any question, difficulty or doubt, that may arise and to do all such acts, 

deeds and things as may be necessary, proper or expedient for the purpose of giving effect to 

this Resolution.” 

 

 

 

 



                                                                                                                                                                       

 
 

Annual Report 2023-24  5 
 

Special Business 

4. Re-appointment of Mr. Nileshkumar Mangaldas Bodiwala (DIN:08465357) as an 

Independent Director of the Company 

 

To consider and, if thought fit, pass the following resolution as a Special Resolution: 

 

“RESOLVED THAT pursuant to provision of Section 149, 150, 152 and other applicable 

provisions if any, of the Companies Act, 2013 (“the Act”) read with Schedule IV to Companies 

(Appointment and Qualification of Directors) Rules, 2014, Regulation 17 and other applicable 

regulations of the Securities Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulation 2015 (“ SEBI Listing Regulations”) as amended from time to time, 

the reappointment of Mr. Nileshkumar Mangaldas Bodiwala (DIN: 08465357), who meets the 

criteria for independence as provided in Section 149(6) of the Act and Regulation 16(1)(b) of 

SEBI Listing Regulations and who has submitted a declaration to that effect, and who is eligible 

for re-appointment as an Independent Director of the Company for a period of 5 years with 

effect from May 30, 2024 and that he shall not be liable to retire by rotation.” 

 

“RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby 

authorized to take such steps and to do all such acts, deeds, things as may be necessary, proper 

or expedient to give effect to this resolution.” 

 

        For and on behalf of the Board of Directors,  

                                              ANAND RAYONS LIMITED 

Place: Surat 

Date: August 03, 2024  

              Anand Bakshi 

                                                                    (Chairman) 

 

 

REGISTERED OFFICE 

305-306, Jay Sagar Complex, 

Opp. Sub Jail, Khatodara, Surat-395 002 

Tel No: +91-261- 2635521 

Web Site: www.anandrayons.com 

Email: - anandrayonsltd@gmail.com, cs@anandrayons.com 

  

http://www.sctl.in/
mailto:sctl316671@gmail.com
mailto:sctl316671@gmail.com
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NOTES: 

1. In view of the prevailing COVID-19 pandemic, the Ministry of Corporate Affairs (the "MCA") vide 

its General Circular No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th 

April, 2020, General Circular No. 20/2020 dated 5th May, 2020, General Circular No. 22/2020 

dated 15th June, 2020, General Circular No. 33/2020 dated 28th September, 2020, General 

Circular No. 39/2020 dated 31st December, 2020, General Circular No. 02/2021 dated 13th 

January, 2021, General Circular No. 10/2021 dated 23rd June, 2021, General Circular No. 19 & 

20/2021 dated 8th December, 2021, General Circular No. 21/2021 dated 14th December, 2021, 

General Circular No. 2/2022 dated 5th May, 2022 AND General Circular No. 3/2022 dated 5th 

May, 2022 (hereinafter, collectively referred as the "MCA Circulars") read with 

SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May, 2022 has allowed companies to conduct 

their Annual General Meetings through Video Conferencing ("VC") or Other Audio Visual Means 

("OAVM"), thereby, dispensing with the requirement of physical attendance of the Members at 

their AGM and accordingly, the 6th Annual General Meeting (the "AGM") of Anand Rayons 

Limited (the “Company") will be held through VC or OAVM on 27th day of August, 2024 at 03:00 

PM (IST) in compliance with the said circulars and the relevant provisions of the Companies Act, 

2013 (as amended) (the "Act") and Rules made thereunder and the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (the "SEBI LODR"). Hence, Members 

can attend and participate in the ensuing AGM through VC/OAVM. The deemed venue for the 

AGM shall be the registered office of the Company. 

 

2. Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is 

entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a 

member of the Company. Since this AGM is being held through VC/OAVM in accordance with 

the Applicable Circulars, physical attendance of members has been dispensed with. Accordingly, 

the facility for appointment of proxies by the members will not be available for this AGM, and 

hence the proxy form and attendance slip are not annexed to the Notice conveying the 6th AGM 

of the Company. 

 

3. Since the AGM will be held through VC/OAVM, the route map of the venue of the AGM is not 

annexed hereto. 

 

4. The attendance of the members attending the AGM through VC / OAVM will be counted for the 

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 

 

5. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 

scheduled time of the commencement of the Meeting by following the procedure mentioned in 

the Notice. The facility of participation at the AGM through VC/OAVM will be made available for 

1000 members on first come first served basis. This will not include large Shareholders 

(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, 

Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and 

Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are 

allowed to attend the AGM without restriction on account of first come first served basis. 
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6. The relative explanatory statement pursuant to Section 102 of the Companies Act, 2013, relating 

to the Special Business to be transacted at the meeting is annexed.  

 

7. Members of the Company under the category of Institutional Investors are encouraged to attend 

and vote at the AGM through VC / OAVM. Corporate members intending to authorise their 

representatives to participate and vote at the AGM are requested to send a duly certified copy 

of the board resolution authorizing their representatives to attend and vote on their behalf at 

the AGM. 

 

8. The Register of Directors and Key Managerial Personnel of the Company and their shareholding 

maintained under Section 170 of the Act, the Register of Contracts and Arrangements in which 

Directors are interested maintained under Section 189 of the Act and all other documents 

referred to in the Notice will be available for inspection in the electronic mode up to the date of 

AGM of the Company and will also be available electronically for inspection by the Members 

during the AGM. Members seeking to inspect such documents can send the e-mail to 

cs@anandrayons.com.  

 

9. The Register of Members and the Share Transfer Books in respect of the Equity Shares will remain 

closed from Tuesday, August 20, 2024 to Tuesday, August 27, 2024 (both days inclusive) for the 

purpose of AGM. 

 

10. In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014, as amended and Regulation 44 of the Listing 

Regulations, and the MCA Circulars, the Company is providing facility of remote e-voting to its 

Members through National Securities Depository Limited (NSDL) in respect of the business to be 

transacted at AGM. The facility of casting votes by a member using remote e-voting as well as e-

voting system on the date of the AGM will be provided by NSDL. Members of the Company 

holding shares either in physical form or in dematerialized form, as on the cut-off date i.e., 

August 19, 2024, may cast their vote either by remote e-voting as well as e-voting system as on 

date of AGM. A person who is not a member as on the cut-off date should treat this Notice for 

information purpose only. The information with respect to voting process and other instructions 

regarding e-voting are detailed in Note no. 20. 

 

11. The Notice of 6th AGM and the Annual Report of the Company for the year ended March 31, 

2024 is uploaded on the Company’s website www.anandrayons.com and may be accessed by the 

members and will also be available on the website of the Stock Exchange i.e. BSE Limited, 

www.bseindia.com  and  on the website of CDSL and NSDL. Copies of the above documents are 

being sent by electronic mode to the members whose email addresses are registered with 

the Company / Depository Participant for communication purposes. Printed copy of the 

Annual Report (including the Notice) is not being sent to the members in view of the e-AGM 

circulars. 

 

mailto:cs@anandrayons.com
http://www.anandrayons.com/
http://www.bseindia.com/
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12. M/s Paliwal & Co. (Formerly known Alpesh Dhandhaliya & Associates), Practicing Company 

Secretary has been appointed as the scrutinizer to scrutinize the remote e-voting and e-voting 

process on the date of AGM in a fair and transparent manner. 

 

13. The Scrutinizer shall submit a consolidated Scrutinizer’s Report (votes casted during the AGM 

and votes casted through remote e-voting) of the total votes cast in favour of or against, if any, 

not later than three days after the conclusion of the AGM to the Chairman of the Company. The 

Chairman, or any other person authorised by the Chairman, shall declare the result of the voting. 

The result declared along with the consolidated Scrutinizer’s Report shall be simultaneously 

placed on the Company’s website www.anandrayons.com  and on the website of NSDL and 

communicated to the BSE Limited. 

 

14. The resolution shall be deemed to be passed on the date of AGM, subject to the receipt of 

sufficient votes. 

 

15. Members seeking any information or clarification on the accounts or any other matter to be 

placed at AGM are requested to send written queries to the Company on cs@anandrayons.com 

at least 10 days before the date of the meeting to enable the management to respond quickly. 

 

16. Members wishing to claim dividends for previous financial years, which remain unclaimed, are 

requested to correspond with the Company’s Registrars and Transfer Agent (RTA). In case any 

unclaimed Dividend Warrant is lying with any member, the same should be forwarded to RTA for 

revalidation. During the year, the Company has requested those members, whose dividends for 

previous financial years remaining unclaimed / unpaid, for claiming said dividend amount before 

transfer thereof to Investor Education and Protection Fund (IEPF). Members are requested to 

note that dividends not encashed or claimed within seven years from the thirty days of 

declaration of dividend, will, as per Section 124 of the Companies Act, 2013, be transferred to 

the IEPF. Further, provisions of Section 124 of the Companies Act, 2013 read with Rule 6 of IEPF 

Rules as amended, inter alia, mandates the Company to transfer all such shares, in respect of 

which dividend have not been paid or claimed for seven consecutive years or more, to the demat 

account of IEPF Authority. 

 

17. SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in 

securities market. Members holding shares in electronic form are, therefore, requested to 

submit the PAN to their Depository Participant with whom they are maintaining their demat 

accounts and members holding shares in physical form to the Company / RTA. 

 

18. With a view to conserve natural resources, we request Members to update and register 

their email addresses with their Depository Participants (DPs) or with the Company, as the 

case may be, to enable the Company to send communications including Annual Report, 

Notices, Circulars, etc. electronically.  

 

 

http://www.armanindia.com/
http://www.armanindia.com/
mailto:cs@anandrayons.com
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19. The helpline number regarding any query / assistance for participation in the AGM through 

VC / OAVM are 1800 1020 990. 

 

20. THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING 

ARE AS UNDER: - 

1. The voting period begins on Saturday, August 24, 2024 at 9.00 a.m. IST and ends on Monday, 

August 26, 2024 at 5.00 p.m. IST. During this period, shareholders of the Company, holding shares 

either in physical form or in dematerialized form, as on the cut-off date i.e. 19/08/2024 may cast 

their vote electronically. The e-voting module shall be disabled by NSDL for voting thereafter. 

2. Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under 

Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility 

to its shareholders, in respect of all shareholders’ resolutions. However, it has been observed that 

the participation by the public non-institutional shareholders/retail shareholders is at a negligible 

level.  

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed 

entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs 

and passwords by the shareholders.  

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been 

decided to enable e-voting to all the demat account holders, by way of a single login credential, 

through their demat accounts/ websites of Depositories/ Depository Participants. Demat account 

holders would be able to cast their vote without having to register again with the ESPs, thereby, not 

only facilitating seamless authentication but also enhancing ease and convenience of participating in 

e-voting process. 

(i) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 

on e-Voting facility provided by Listed Companies, Individual shareholders holding securities 

in demat mode are allowed to vote through their demat account maintained with 

Depositories and Depository Participants. Shareholders are advised to update their mobile 

number and email Id in their demat accounts in order to access e-Voting facility. 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 

below: 

Step 1: Access to NSDL e-Voting system 

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for 

Individual shareholders holding securities in Demat mode is given below: 

Type of 
shareholders 

 Login Method 

 
Individual 
Shareholders 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their 

existing user id and password. Option will be made available to reach e-Voting 

page without any further authentication. The URL for users to login to 
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holding 
securities in 
Demat mode 
with CDSL 

Easi/Easiest are https://web.cdslindia.com/myeasi/home/login or 

www.cdslindia.com and click on Login icon and select New System Myeasi. 

2) After successful login the Easi / Easiest user will be able to see the e-Voting 

Menu. On clicking the E voting menu, the user will be able to see his/her 

holdings along with links of the respective e-Voting service provider i.e. 

CDSL/NSDL/KARVY/LINK INTIME as per information provided by Issuer / 

Company. Additionally, we are providing links to e-Voting Service Providers, so 

that the user can visit the e-Voting service providers’ site directly. 

3) If the user is not registered for Easi/Easiest, option to register is available 

at  https://web.cdslindia.com/myeasi./Registration/ EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by providing Demat 

Account Number and PAN No. from a link in www.cdslindia.com home page. 

The system will authenticate the user by sending OTP on registered Mobile & 

Email as recorded in the Demat Account. After successful authentication, user 

will be provided links for the respective ESP where the E Voting is in progress. 

 
Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services 

website of NSDL. Open web browser by typing the following URL: 

https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once 

the home page of e-Services is launched, click on the “Beneficial Owner” icon 

under “Login” which is available under ‘IDeAS’ section. A new screen will open. 

You will have to enter your User ID and Password. After successful 

authentication, you will be able to see e-Voting services. Click on “Access to e-

Voting” under e-Voting services and you will be able to see e-Voting page. Click 

on company name or e-Voting service provider name and you will be re-

directed to e-Voting service provider website for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the meeting. 

 
2) If the user is not registered for IDeAS e-Services, option to register is available 

at https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click   

at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 

mobile. Once the home page of e-Voting system is launched, click on the icon 

“Login” which is available under ‘Shareholder/Member’ section. A new screen 

will open. You will have to enter your User ID (i.e. your sixteen digit demat 

account number hold with NSDL), Password/OTP and a Verification Code as 

shown on the screen. After successful authentication, you will be redirected to 

NSDL Depository site wherein you can see e-Voting page. Click on company 

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi./Registration/
http://www.cdslindia.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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name or e-Voting service provider name and you will be redirected to e-Voting 

service provider website for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their 
Depository 
Participants 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  After 
Successful login, you will be able to see e-Voting option. Once you click on e-Voting 
option, you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name or 
e-Voting service provider name and you will be redirected to e-Voting service 
provider website for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 

User ID and Forget Password option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related 

to login through Depository i.e. CDSL and NSDL 

Login type Helpdesk details 

Individual Shareholders holding 
securities in Demat mode with CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.comor contact at 
022- 23058738 and 22-23058542-43. 
  

Individual Shareholders holding 
securities in Demat mode with NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at toll free no.: 1800 
1020 990 and 1800 22 44 30   

 

(ii) Login method of e-Voting and joining virtual meeting for shareholders other than individual 

shareholders & physical shareholders. 

 

1) Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/  either on a Personal Computer or on a mobile.  

 

2) Once the home page of e-Voting system is launched, click on the icon “Login” which is available 

under ‘Shareholder/Member’ section. 

 

3) A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification 

Code as shown on the screen. 

 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after 

mailto:helpdesk.evoting@cdslindia.com
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
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using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote 

electronically. 

 

4) Now enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number registered with 

the Company. 

 

5) Password details for shareholders other than Individual shareholders are given below: 

a. If you are already registered for e-Voting, then you can use your existing password to login 

and cast your vote. 

b. If you are using NSDL e-Voting system for the first time, you will need to retrieve the 'initial 

password' which was communicated to you. Once you retrieve your 'initial password', you 

need to enter the 'initial password' and the system will force you to change your password. 

c. How to retrieve your 'initial password'? 

i. If your email ID is registered in your demat account or with the company, your 

'initial password' is communicated to you on your email ID. Trace the email sent to 

you from NSDL from your mailbox. Open the email and open the attachment i.e. a 

.pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client 

ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for 

shares held in physical form. The .pdf file contains your 'User ID' and your 'initial 

password'.  

ii. If your email ID is not registered, please follow steps mentioned below in process 

for those shareholders whose email ids are not registered. 

 

6)  If you are unable to retrieve or have not received the “Initial password” or have forgotten your 

password: 

a.  Click on “Forgot User Details/Password?” (If you are holding shares in your demat 

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b.  Physical User Reset Password?” (If you are holding shares in physical mode) option 

available on www.evoting.nsdl.com. 

c. If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.co.in mentioning your demat account number/folio number, 

your PAN, your name and your registered address etc. 

d. Members can also use the OTP (One Time Password) based login for casting the votes 

on the e-Voting system of NSDL. 

 

7) After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 

box. 

8) Now, you will have to click on “Login” button. 

9) After you click on the “Login” button, Home page of e-Voting will open. 

http://www.evoting.nsdl.com/
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
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Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you 

are holding shares and whose voting cycle and General Meeting is in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting 

period and casting your vote during the General Meeting. For joining virtual meeting, you need 

to click on “VC/OAVM” link placed under “Join General Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e., assent or dissent, verify/modify the 

number of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” 

when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 

6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 

attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, 

to the Scrutinizer by e-mail to welcome2pcs@gmail.com with a copy marked to 

evoting@nsdl.co.in.  

 

2. It is strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. Login to the e-voting website will be disabled upon 

five unsuccessful attempts to key in the correct password. In such an event, you will need to 

go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option 

available on www.evoting.nsdl.com  to reset the password.  

 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders 

and e-voting user manual for Shareholders available at the download section of 

www.evoting.nsdl.com  or call on toll free no.: 1800 1020 990  and  1800 22 44 30  or send a 

request to Sachin Karelia, NSDL official, at evoting@nsdl.co.in  

Process for those shareholders whose email ids are not registered with the depositories for 

procuring user id and password and registration of e mail ids for e-voting for the resolutions set out 

in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN 

card), AADHAR (self-attested scanned copy of Aadhar Card) by email to cs@anandrayons.com  

 

mailto:welcome2pcs@gmail.com
mailto:evoting@nsdl.co.in
http://www.evoting.nsdl.com/
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
mailto:cs@anandrayons.com
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2. In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16-

digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN 

(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) 

to (Company email id). If you are an Individual shareholder holding securities in demat mode, 

you are requested to refer to the login method explained at step 1 (A) i.e., Login method for e-

Voting and joining virtual meeting for Individual shareholders holding securities in demat 

mode. 

 

3. Alternatively, shareholder/members may send a request to evoting@nsdl.co.in for procuring 

user id and password for e-voting by providing above mentioned documents. 

 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are required to update their mobile number and email ID correctly in their demat 

account in order to access e-Voting facility. 

THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF THE AGM ARE AS UNDER: - 

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above 

for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility 

and have not casted their vote on the Resolutions through remote e-Voting and are otherwise 

not barred from doing so, shall be eligible to vote through e-Voting system in the AGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. 

However, they will not be eligible to vote at the AGM. 

4. The details of the person who may be contacted for any grievances connected with the facility 

for e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting. 

 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER: 

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the 

NSDL e-Voting system. Members may access by following the steps mentioned above for 

Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” 

placed under “Join General meeting” menu against company name. You are requested to click 

on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be 

available in Shareholder/Member login where the EVEN of Company will be displayed. Please 

note that the members who do not have the User ID and Password for e-Voting or have 

forgotten the User ID and Password may retrieve the same by following the remote e-Voting 

instructions mentioned in the notice to avoid last minute rush. 

 

2. Members are encouraged to join the Meeting through Laptops for better experience. 

 

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid 

any disturbance during the meeting. 

 

mailto:evoting@nsdl.co.in
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4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 

respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 

mitigate any kind of aforesaid glitches. 

 

5. Shareholders who would like to express their views/have questions may send their questions 

in advance mentioning their name demat account number/folio number, email id, mobile 

number at cs@anandrayons.com . The same will be replied by the company suitably. 

 

6. Registration of Speaker related point needs to be added by company. 

 

DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL 

MEETING 

 [Pursuant To Regulation 36(3) of SEBI (Listing Obligations & Disclosure Requirements Regulations, 

2015) & Secretarial Standard 2] 

 

 

 

 

Name of Director Mrs. Shilpa Bakshi Mr. Nilesh Bodiwala 

Date of Birth 26/10/1974 11/11/1969 

Date of Appointment 20/09/2018 29/05/2019 

Expertise in specific 

functional areas 

Management & Graphic 

Designing 

Administration and Management 

 

Qualifications  MBA H. Sc 

Shareholding in the 

Company as on 

03.08.2024 

1125360 - 

List of other public limited 

companies in which 

Directorship held as on 

03.08.2024 

Anand Cotex Limited   - 

List of other entities in 

which the person also 

holds membership of 

committee of the Board. 

- - 

Relationships between 

Directors inter-se 

Wife of Managing Director Mr. 

Anand Bakshi 

- 

mailto:cs@anandrayons.com
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Explanatory Statements Pursuant to Section 102(1) of the Companies Act, 2013 

ITEM NO.: 04 

Mr. Nilesh Bodiwala, Non-Executive Independent Director, was appointed on the Board of the 

Company as on 29.05.2019 in terms of Companies Act, 2013 for term of 5 years and hence is required 

to be reappointed by the members by way of Ordinary Resolution.  

The Board at its meeting held on 28.05.2024, re-appointed Mr. Nileshkumar Mangaldas Bodiwala, 

(DIN: 08465357) as an Independent Director for a further term of 5 (Five) years with effect from 

30.05.2024. Further, the NRC and the Board at their respective meeting held on the same date, 

recommended the confirmation of appointment of Mr. Nileshkumar Mangaldas Bodiwala, (DIN: 

08465357), subject to members approval at ensuing Annual General Meeting.  

Mr. Nilesh Bodiwala aged 54 years, is an Independent Director of our company. He has completed 

Higher Secondary Education in commerce from Surat. He has experience in administration and 

management of Textile and Handloom Business. He has started textile and Handloom business with 

the name M/s J. N. Bodiwala Corporation in 1999, later on the name was changed to M/s Bodiwala 

Fabric, which is specialised in Uniform and Handloom Products to be supplied to various hospitals in 

Surat. 

Board is of the opinion that Mr. Nilesh Bodiwala’s rich and diverse experience is a valuable asset to 

the Company and his association as Non-Executive Independent Director will be beneficial to the 

Company. 

None of the Directors, Promoters, Key Managerial Personnel of the Company and their relatives is, in 

any way, concerned or interested, financially or otherwise, in the above referred resolution. 

The Board recommends the Ordinary Resolution as set at Item No 4. of the Notice for approval by the 

shareholders. 

 

 

      For and on behalf of the Board of Directors,  

                                              ANAND RAYONS LIMITED 

 

                                        Anand Bakshi 

                                                                    (Chairman) 

Place: Surat 

Date: August 03, 2024  

   

REGISTERED OFFICE 

305-306, Jay Sagar Complex, 

Opp. Sub Jail, Khatodara, Surat-395 002 

Tel No: +91-261- 2635521 

Web Site: www.anandrayons.com 

Email: - anandrayonsltd@gmail.com, cs@anandrayons.com 

http://www.sctl.in/
mailto:sctl316671@gmail.com
mailto:sctl316671@gmail.com
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             BOARD’S REPORT 
 
Dear Members, 
ANAND RAYONS LIMITED 

Your directors have pleasure in presenting the 6th Director’s Report of the Company together with the 

Audited Financial Statements and the Auditors’ Report of your company for the financial year ended 

March 31, 2024. 

FINANCIAL PERFORMANCE 
 
The following are the financial results of the Company for the year ended 31st March, 2024. 
           (Rs. In Lacs) 

 

 
 
 

Particulars Year ended 

March 31, 2024 

Year ended  

March 31, 2023 

REVENUE FROM OPERATIONS 34425.54 33650.08 

OTHER INCOME 7.75 10.43 

TOTAL REVENUE 34433.29 33660.51 

EXPENSES   

(i) Cost of Materials Consumed 33086.37 32441.21 

(ii) Employee Benefits Expense 193.13 127.14 

(iii) Finance Costs 288.80 289.89 

(iv) Depreciation and Amortization Expense 22.34 9.95 

(v) Other Expenses 418.85 370.35 

TOTAL EXPENSES 34009.48 33238.53 

PROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY ITEMS AND 
TAX 

423.81 421.98 

EXCEPTIONAL ITEMS - - 

PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX 423.81 421.98 

EXTRAORDINARY ITEMS 0.14 - 

PROFIT BEFORE TAX 423.66 421.98 

TAX EXPENSE   

Current Tax 111.92 107.13 

Deferred Tax (1.45) (0.84) 

PROFIT/(LOSS) FOR THE PERIOD  313.19 315.69 
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STATE OF AFFAIRS 

Income from operations of the company has increased from Rs. 33650.08 Lacs to Rs. 34425.54 Lacs 

and Net Profit after Tax has been decreased from Rs. 315.02 Lacs to Rs. 313.19 Lacs. Our Earnings per 

shares stand at Rs. 2.09. 

CHANGE IN NATURE OF BUSINESS 
There has been no significant change in the business carried on by the company and it continued to 

be in business of dealing in various yarn and thread.  Though, Company has started manufacturing of 

fabric for T-shirts, garments, apparels etc. thereby adding another feather in its business and increase 

in variety of its products. 

DIVIDEND 

Keeping in mind the overall performance and outlook for your Company, your Board of Directors 

recommend that this time the company is not declaring dividends as the company requires funds for 

its business expansion. Your directors are unable to recommend any dividend for the year ended 31st 

March, 2024 

TRANSFER OF U0NCLAIMED DIVIDEND TO INVESTOR EDUCATION PROTECTION FUND: 

The Unclaimed Dividend amount is 13,639.50 as on March 31, 2024 which was declared during the FY 

2018-19. So the Question of transferring the amount in the Investor Education and Protection Fund 

as per the provisions of Section 125(2) of the Companies Act, 2013, does not arise. 

TRANSFER TO RESERVE 

The Company has transferred the whole amount of Profit to Reserve and surplus account as per 

audited Balance sheet for the year ended on March 31, 2024. 

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES: 

The Company does not have any Subsidiary, Joint Venture or Associate Company. 

SHARE CAPITAL 

The Authorized Share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty-Five Crores Only) 

divided into 2,50,00,000 Equity Shares of Rs. 10/- each and the Paid-up Capital of the Company is Rs. 

14,98,47,210/- (Rupees Fourteen Crores Ninety-Eight Lacs Forty-Seven Thousand Two Hundred Ten 

Only) divided into 1,49,84,721 Equity shares of Rs. 10/- each. 

MATERIAL CHANGES 

There have been no material changes and commitments, which affect the financial position of the 

company which have occurred between the end of the financial year to which the financial statements 

relate and the date of this Report. 
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DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

In accordance with Section 152(6) of the Companies Act, 2013 read with the Articles of Association of 

the Company, Mrs. Shilpa Bakshi (DIN: 07986896), Whole Time Director, retire by rotation and is 

being eligible has offered herself for re-appointment at the ensuing Annual General Meeting. 

Based on the confirmations received from Directors, none of the Directors are disqualified from 

appointment under Section 164 of the Companies Act, 2013. 

The following are the List of Directors and KMP of the Company during the year: 

DIN /PAN Name of Director Designation Date of 

Appointment 

Date of 

Resignation 

01942639 Anand Gokulbhai 
Bakshi 

Managing Director  20/09/2018 - 

07986896 Shilpa Anand Bakshi Wholetime Director 20/09/2018 - 

08273565 Hema Mishra  Non-Executive Director 05/11/2018 - 

08465357

  

Nileshkumar 
Mangaldas Bodiwala*
  

Non-Executive 
Independent Director 

29/05/2019 - 

09414010 Anil Navinchandra 
Merchant 

Non-Executive 
Independent Director 

01/12/2021 - 

09494163

  

Pankesh Patel  Non-Executive 
Independent Director 

15/02/2022 - 

AFVPD4430M Chetan Gunvantrai 
Desai 

CFO 01/10/2018
  

- 

DGWPM2403J Varsha Maheshwari Company Secretary 05/05/2021
  

- 

 
*Nilesh Bodiwala reappointed as director of company for further 5 years w.e.f. 30/05/2024 
subject to approval of shareholders at the ensuing Annual General Meeting. 
 
EXTRACT OF ANNUAL RETURN:  

The Annual Return as required under Section 92 and Section 134 of the Companies Act, 2013 read 

with Rule 12 of the Companies (Management and Administration) Rules, 2014 is available on the 

Company’s website: www.anandrayons.com 

 Weblink: https://www.anandrayons.com/upload/annual%20report/draft%20form_mgt_7_23-

24.pdf 

 

 

http://www.anandrayons.com/
https://www.anandrayons.com/upload/annual%20report/draft%20form_mgt_7_23-24.pdf
https://www.anandrayons.com/upload/annual%20report/draft%20form_mgt_7_23-24.pdf
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CORPORATE GOVERNANCE 

Your Company has incorporated the appropriate standards for corporate governance. Pursuant to 

Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 

Company is filing Corporate Governance Report to stock exchange quarterly. However, as per 

Regulation 34(3) read with Annual Schedule V of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, Company is submitting report on corporate governance in 

“Annexure-1” forming part of this Annual Report. The requisite certificate from the Auditors of the 

Company confirming compliance with the conditions of Corporate Governance is also attached in the 

Corporate Governance Report. 

COMPOSITION OF BOARD AND ITS COMMITTEE 

The detail of the composition of the Board and its committees thereof and detail of the changes in 

their composition if any is given in “Annexure A” in the Corporate Governance Report. 

NUMBER OF MEETING HELD DURING THE YEAR: -  

The Details of all meeting of Board of Directors and Committee meeting had taken place during the 

year and their details along with their attendance, is given in “Annexure A” in the Corporate 

Governance Report. 

DIRECTORS RESPONSIBILITY STATEMENT: 

Pursuant to section 134(5) of the Companies Act, 2013, the board of directors, to the best of their 

knowledge and ability, confirm that: 

a) In preparation of annual accounts for the year ended March 31, 2024, the applicable accounting 

standards have been followed and that no material departures have been made from the same; 

 

b) The Directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 

the state of affairs of the Company at the end of the financial year and of the profit or loss of the 

Company for that year; 

 

c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013, for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities; 

 

d) The Directors had prepared the annual accounts on going concern basis. 

 

e) The Directors had laid down the internal financial controls to be followed by the Company and 

that such Internal Financial Controls are adequate and were operating effectively; and 
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f) The Directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

STATUTORY AUDITORS 

Board recommends to re-appoint M/s M.R. Bombaywala & Co., (ICAI Firm Registration No 123117W), 

Chartered Accountants as Statutory Auditors of the Company for a second term of five years from FY 

2024-25 subject to approval of shareholders at the ensuing Annual General Meeting.  

The Auditors’ Report for FY 2023-24 forms part of the Annual Report and does not contain any 

qualification, reservation or adverse remark. 

SECRETARIAL AUDITORS 

Pursuant to Section 204 of the Companies Act, 2013 read with Rules thereof, the Board of Directors 

had appointed M/s. Paliwal & Co. (Formerly Alpesh Dhandhlya & Associates), Practicing Company 

Secretaries, Ahmedabad, as Secretarial Auditors of the Company to conduct the Secretarial Audit for 

F.Y. 2023-24. A Secretarial Audit Report for F.Y. 2023-24 is annexed herewith as “Annexure 2”.  

Further, they are appointed to conduct secretarial audit for FY 2024-25 at a board meeting held on 

28/05/2024. 

INTERNAL AUDITORS  

Pursuant to the provisions of Section 138 of Companies Act, 2013 read with Rule 13 of the Companies 

(Accounts) Rules, 2014 and other applicable provisions if any of the Companies Act, 2013, the Board 

of Directors had appointed M/s Sutarwala & Associates, Chartered Accountants, Surat as Internal 

Auditors of Company for FY 2024-25 at a board meeting held on 28/05/2024. 

The Company continued to implement their suggestions and recommendations to improve the control 

systems. Their scope of work includes review of processes for safeguarding the assets of the Company, 

review of operational efficiency, effectiveness of systems and processes, and assessing the internal 

control strengths in all areas. Internal Auditor's findings are discussed with the process owners and 

suitable corrective actions taken as per the directions of Audit Committee on an ongoing basis to 

improve efficiency in operations. 

COST AUDITORS 

Provisions for Cost Auditors are not applicable to the Company. 

LOANS, GUARANTEES AND INVESTMENT 

Pursuant to the provisions of Section 186 of the Companies Act 2013, with respect to a loan, 

guarantee, security or investments covered under are disclosed in the notes to the Financial 

Statements. 
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

During the financial year ended March 31, 2024, your Company did not enter into any Related Party 

Transaction which requires prior approval of the Members of the Company. All Related Party 

Transactions entered into by your Company had prior approval of the Audit Committee and the Board 

of Directors, as required under the Listing Regulations. Subsequently, the Audit Committee and the 

Board have also reviewed the Related Party Transactions on a quarterly basis. There have been no 

materially significant Related Party Transactions having potential conflict with the interest of the 

Company. Since all Related Party Transactions entered into by your Company were in the ordinary 

course of business and also on an arm’s length basis, therefore, details required to be provided in the 

prescribed Form AOC - 2 are not applicable to the Company. Necessary disclosures required under the 

Ind AS 24 have been made in the Notes to the Financial Statements for the year ended March 31, 

2024. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 

OUTGO: 

The details of conservation of energy, technology, absorption, foreign exchange earnings and outgo 

as required U/S 134(3)(m) of Companies Act 2013 are as under: 

 Conservation of Energy: * 
• Steps taken / impact on conservation of energy: N.A. 
• Steps taken by the company for utilizing alternate sources of energy 

including waste generated: Nil 
• Capital investment on energy conservation equipment: NIL 

*Your Company is in Business of trading of Yarn, so in trading business there is no need of Conservation 

of Energy. 

 Technology Absorption: * 
• The efforts made towards technology absorption: N.A. 
• The benefits derived like product improvement, cost reduction, product 

development or import substitution: N.A. 
• In case of imported technology (imported during the last three years 

reckoned from the beginning of the financial year): N.A. 

*Your Company is in Business of trading of yarn, so in trading business there is no need of Technology 

Absorption. 

 Foreign exchange earnings and Outgo 

There is neither Foreign Exchange earned in terms of actual inflows nor the Foreign Exchange outgo 

during the year in terms of actual outflows in the Company. 
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RISK MANAGEMENT POLICY 

The company has been exempted under regulation 21 of SEBI (Listing Obligation and Disclosure 

requirements) Regulations, 2015 from reporting of risk management. The board is fully aware of Risk 

Factor and is taking preventive measures wherever required. 

CORPORATE SOCIAL RESPONSIBILITIES (CSR) POLICY 

The provisions of Section 135(1) and 135(5) of the Companies Act, 2013 regarding constitution of 

Corporate Social Responsibility (CSR) Committee and spending of at least 2% of average net profit are 

not applicable to the Company. 

PARTICULARS OF DEPOSITS 

Company has not accepted any deposits falling within purview of the section 73 to 76 of The 

Companies Act, 2013 read with rules made there under. There are no overdue public deposits, 

unclaimed public deposits as on the last day of financial year. 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS 

Your directors confirmed that no significant and material orders have been passed by Regulators or 

Courts or Tribunals impacting the going concern status and companies' operations in future. 

INTERNAL FINANCIAL CONTROLS 

Your Company has a well-established Internal Control system to ensure an effective internal control 

environment that provides assurance on the efficiency of conducting business, including adherence 

to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial disclosures. 

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 

There was no employee drawing remuneration in excess of limits prescribed under section 197(12) of 

the Companies Act, 2013 read with Rule 5(2) and 5(3) of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014. The Disclosure pertaining to remuneration as 

required under section 197(12) of the Companies Act, 2013 read with Rule of the Companies 

(Appointment and Remuneration of Managerial Personnel) Amendment Rules, 2016 are as per 

“Annexure-3”.  

FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS 

A policy on familiarization program for Independent Directors has also been adopted by the Company 

and is put up on the website of the company i.e. www.anandrayons.com  All new Independent 

http://www.anandrayons.com/
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Directors (IDs) included in the Board are presented with an overview of the Company’s business 

operations, products, organization structures and about the Board Constitutions and its procedures. 

DECLARATION BY INDEPENDENT DIRECTORS 

Company has received declaration from all the independent directors duly signed by them stating that 

they meet the criteria of independence as provided in section 149(6) of the Companies Act, 2013. 

There has been no Change in the circumstances affecting their status as Independent Directors of the 

Company so as to qualify themselves to be appointed as Independent Directors under the provisions 

of the Companies Act, 2013 and the relevant regulations. 

Company has taken declaration from all the independent directors at the time of appointment. All the 

independent directors have been registered and passed with the Indian Institute of Corporate Affairs 

as per Companies (Appointment and Qualification of Directors) Amendment Rules, 2021.  

SEPARATE MEETING OF INDEPENDENT DIRECTORS 

In terms of requirement of Schedule IV of the Companies Act, 2013, the Independent Directors of the 

company have complied with the code of Independent Directors. Independent Directors met 

separately on 29th March, 2024, inter alia, to review the performance of Non-Independent Directors, 

the entire Board and the quality, quantity and timeliness of the flow of the information between the 

Management and the Board. 

EXTRA ORDINARY GENERAL MEETING/POSTAL BALLOT 

During the year, no Extra Ordinary General Meeting / Postal Ballot was held by Company.  

VIGIL MECHANISM/WHISTLE BLOWER POLICY 

Pursuant to Section 177(9) and (10) of the Companies Act, 2013, and Regulation 22 of the Listing 

Regulations, the Company has formulated Whistle Blower Policy /vigil mechanism for Directors and 

employees to report to the management about the unethical behaviour, fraud or violation of 

Company's code of conduct. The mechanism provides for adequate safeguards against victimization 

of employees and Directors who use such mechanism and makes provision for direct access to the 

chairman of the Audit Committee in exceptional cases. The Policy on vigil mechanism and whistle 

blower policy may be accessed on the Company's website at www.anandrayons.com  

PREVENTION OF INSIDER TRADING 

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate 

trading in securities by the Directors and designated employees of the Company. The Code requires 

pre-clearance for dealing in the Company's shares and prohibits the purchase or sale of Company 

shares by the Directors and the designated employees while in possession of unpublished price 

sensitive information in relation to the Company and during the period when the Trading Window is 

closed. The Board is responsible for implementation of the Code. All Board of Directors and the 

http://www.anandrayons.com/
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designated employees have confirmed compliance with the Code. This code is also placed on the 

website of company at www.anandrayons.com  

RESEARCH & DEVELOPMENT 

The Company believes that technological obsolescence is a reality. Only progressive research and 

development will help us to measure up to future challenges and opportunities. We invest in and 

encourage continuous innovation. During the year under review, expenditure on research and 

development is not significant in relation to the nature size of operations of Company. 

FRAUD REPORTING 

During the year under review, no fraud has been reported by Auditors under Section 143(12) of the 

Companies Act, 2013. 

INSURANCE 

All the properties and the Insurable Interest of the company Including building and stocks wherever 

necessary and to the extent required have been adequately insured. The company keeps reviewing 

the insurance amount every year as per requirement. 

ANNUAL EVALUATION 

During the year, the Board has carried out the annual evaluation of its own performance as well as 

the evaluation of the working of its Committees and individual Directors, including Chairman of the 

Board.  

 The performance of the board was evaluated by the board after seeking inputs from all the 

directors on the basis of the criteria such as the board composition and structure, effectiveness 

of board processes, information and functioning, etc.  

 

 The performance of the committees was evaluated by the board after seeking inputs from the 

committee members on the basis of the criteria such as the composition of committees, 

effectiveness of committee meetings, etc.  

 

 The board and the nomination and remuneration committee reviewed the performance of the 

individual directors on the basis of the criteria such as the contribution of the individual director 

to the board and committee meetings like decision making, participation in meeting, overall 

performance, etc. In addition, the chairman was also evaluated on the key aspects of his role.  

 

 The Performance evaluation of independent directors was done by the entire board, excluding 

the independent director being evaluated.  

 

http://www.anandrayons.com/
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 The performance evaluation of the Non-Independent Directors, performance of Board as a 

whole including Chairman was carried out by the Independent Directors at a separate meeting 

of the Independent Directors held on 31st March, 2024.  

 

 The Board acknowledged certain key improvement areas emerging through this exercise and 

action plans to address these are in progress. 

MANAGEMENT'S DISCUSSION AND ANALYSIS REPORT 

The Management Discussion and Analysis Report as required under Regulation 34 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is 

annexed as “Annexure 4” of Board’s Report. 

BUSINESS RESPONSIBILITY REPORT 

The Company has been exempted from reporting on Business Responsibility Report as per Regulation 

34(2)(f) of SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015. 

CEO/ CFO CERTIFICATION 

The MD and CFO of the company required to gives annual certification on financial reporting and 

internal controls to the board in terms of Regulation 17(8) of listing regulation and certification on 

financial results while placing the financial result before the board in terms of Regulation 33 of listing 

regulation and same is also published in this report.  

CODE OF CONDUCT 

As prescribed under the provisions of Section 149 of the Companies Act, 2013 read with Schedule IV 

thereto and Regulation 26 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 for its Board of Directors and senior management and employees, the Company has formulated 

a comprehensive Code of Conduct (the Code). The Code is applicable to Directors and senior 

management and employees to such extent as may be applicable to them depending upon their roles 

and responsibilities. The Code gives guidance and support needed for ethical conduct of business and 

compliance of law. The Code reflects the values of the Company viz. Customer Value, Integrity, one 

team and Excellence.  

A declaration signed by the Company’s Managing Director for the compliance of this requirement is 

published in this Report. 

COMPLIANCE WITH SECRETARIAL STANDARDS 

The Board of Directors affirms that the Company has complied with the applicable Secretarial 

Standards issued by the Institute of Company Secretaries of India which have mandatory application 

during the year under review. 
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CERTIFICATION FROM COMPANY SECRETARY IN PRACTICE 

Mr. Alpesh Paliwal, Practicing Company Secretary has issued a certificate required under the listing 

regulations, confirming that none of the Directors on the Board of the company has been debarred or 

disqualified from being appointed or continuing as director of the company by SEBI/Ministry of 

Corporate Affairs or any such statutory authority. The certificate forms part of this annual report. 

DISCLOSURE UNDER SECTION 22 OF THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

The Company always endeavours to create and provide an environment which is safe, free from 

discrimination and harassment including sexual harassment to every individual in the premises. As per 

the requirements of The Sexual Harassment of Women at Workplace (Prevention, Prohibition & 

Redressal) Act, 2013 and rules made thereunder, your Company has constituted Internal Complaints 

Committee (ICC) which is responsible for redressal of complaints related to sexual harassment. During 

the year under review, there were no complaints pertaining to sexual harassment. 

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND BANRUPCY 

CODE 2016 

During the year under review, there were no applications made proceedings pending in the name of 

the company under the Insolvency Bankruptcy Code, 2016. 

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTELMENT AND 

VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS 

During the year under review, there has been no one time settlement of loans taken from Banks and 

Financial Institutions. 
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Your Directors also wish to place on record their sincere appreciation for the dedicated efforts and 

consistent contribution made by the employees at all levels, to ensure that the Company continues to 

grow and excel. 
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             ANNEXURE 1 

                   CORPORATE GOVERNANCE REPORT 
       

1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE  

Your Company is committed to good Corporate Governance and has benchmarked itself against the 

prescribed standards. The fundamental objective of Corporate Governance is the enhancement of 

shareholders’ value and protecting the interest of the stakeholders. Your Company’s philosophy of 

Corporate Governance is aimed at assisting the management in the efficient conduct of the business 

of the Company and in the meeting its obligations to shareholders and others. 

2. BOARD OF DIRECTORS 

The Board of Directors of the Company has optimum combination of Executive and Non-Executive 

Directors comprising two Executive Directors and Four Non-Executive Directors. None of the Directors 

hold directorship in more than 20 companies nor is a member of more than 10 committees or 

chairman of more than 5 committees across all the public limited companies in which they are 

Directors. 

A. Board Composition: 

As on the date of this report, the Board of Directors comprises of six directors as follows: 

DIN  Name of Director Designation Date of 

Appointment 

Date of 

Resignation 

01942639 Anand Gokulbhai 
Bakshi 

Managing Director  20/09/2018 - 

07986896 Shilpa Anand Bakshi Wholetime Director 20/09/2018 - 

08273565 Hema Mishra  Non-Executive Director 05/11/2018 - 

08465357  Nileshkumar 
Mangaldas Bodiwala
  

Non-Executive 
Independent Director 

29/05/2019
  

- 

09414010 Anil Navinchandra 
Merchant 

Non-Executive 
Independent Director 

01/12/2021 - 

09494163  Pankesh Patel  Non-Executive 
Independent Director 

15/02/2022 - 
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B. The Details of Directorship held by the Directors as on 31st March, 2024 and their attendance 

at the Board meetings during the year are as follows: 

Name of Director No. of 

Directorship 

held in other 

companies/LLP 

No. of other Board 

Committee(s) in 

which he/she is* 

Attendance 

at Board 

Meetings 

Attendance 

at last AGM 

Member Chairman 

Anand Gokulbhai 

Bakshi 

1 2 - 7 YES 

Shilpa Anand Bakshi 1 - - 7 YES 

Hema Mishra - 1 - 7 YES 

Nileshkumar 

Mangaldas Bodiwala 

- 2 1 7 YES 

Anil Navinchandra 

Merchant 

- - 1 7 YES 

Pankesh Patel - 1 1 7 YES 

* Committees include only Audit committee, Nomination and Remuneration Committee and 

Stakeholders Relationship Committees of Company. 

 

C. No. of Board Meetings held during the year: 

 

D. Disclosure of Relationships between Directors inter-se: 

No other Directors are related to each other except Mr. Anand Bakshi and Mrs. Shilpa Bakshi, 

who are related to each other as Husband-wife and Mrs. Hema Misha is Sister of Mr. Anand 

Bakshi. 

 

E. Shareholding of Non-Executive Directors as on 31st March 2024: 

 

 

 

Sr. 
No. 

Date of Meeting Board 
Strength 

No. of 
Directors Present 

1 29.05.2023 Six Six 

2 10.08.2023 Six Six 

3 24.08.2023 Six Six 

4 12.09.2023 Six Six 

5 02.11.2023 Six Six 

6 09.01.2024 Six Six 

7 02.02.2024 Six Six 

Sr. No. Name of Non-Executive Director No. of Shares Held 

1 Hema Mishra 1,75,542  

2 Anil Navinchandra Merchant - 

3 Pankesh Patel - 
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F. Familiarization Program for Independent Directors 

 

The newly appointed Independent Directors of the Company are familiarized with the various 

aspects of the Company provided with an overview of the requisite criteria of independence, 

roles, rights, duties and responsibilities of directors, terms of appointment of the Company and 

policies of the Company and other important regulatory aspects as relevant for directors. The 

Company, through its Executive Director or Manager as well as other Senior Managerial 

Personnel, conducts presentations/programs to familiarize the Independent Directors with the 

strategy, operations and functions of the Company inclusive of important developments in 

business. This policy has also been placed on the website at:   

http://www.anandrayons.com/upload/fpid_policy_arl.pdf 

 

G. Meeting of Independent Directors 

 

The Company’s Independent Directors are required to meet at least once in every financial year 

without the presence of Executive Directors or management personnel. Independent Directors 

meeting conducted on 29th March, 2024 to review the performance of Non-Independent 

Directors and Board as whole and discussed on matters pertaining to the Company’s affairs and 

proposed various suggestions for improving the performance of the Company. All the 

Independent Directors were present in the meeting. 

 

H. Detailed reasons of the resignation of an Independent Directors before expiry of his tenure 

and confirmation by the Board: 

 

Not Applicable 

 

I. Core skills/expertise/competencies of the Board of Directors: 

 

J. Information given to the board 

The dates for the Board Meetings for the ensuing year are decided well in advance and communicated 

to the Directors. Additional meetings of the Board are held when deemed necessary. Board members 

Sr. 
No. 

Name of Directors Category Special Knowledge / Practical Experience 

1 Anand Gokulbhai 
Bakshi 

Chairman cum 
managing director 

Entrepreneur, Strategic Thinking,  
Visionary, Motivation, Man Management 

2 Shilpa Anand Bakshi Whole time director Business Administration, General Mgt. 

3 Hema Mishra Non-Executive Director General Administration 

4 Nileshkumar 
Mangaldas Bodiwala 

Independent Director Operational Expertise 

5 Anil Navinchandra 
Merchant 

Independent Director General Management & Supervision 

6 Pankesh Patel Independent Director Finance & Accounts 

http://www.anandrayons.com/upload/fpid_policy_arl.pdf
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are given agenda papers with necessary documents and information in advance of each meeting for 

the Board and Committee(s). The Board periodically reviews compliance reports with respect to laws 

and regulations applicable to the Company. The recommendations of the Committees are placed 

before the Board for necessary approvals.  

3. COMMITTEES OF THE BOARD 

Establishing Committees, is a way of managing the work of the Board, thereby strengthening the 

Board’s governance role. These Committees play a crucial role in the governance structure of the 

Company and have been constituted to deal with specific areas/activities.  

The Board has constituted a set of Committees with specific terms of reference/scope, to focus 

effectively on the issues and ensure expedient resolution of diverse matters. These Committees are 

set up under the formal approval of the Board to carry out clearly defined roles which are considered 

to be performed by Members of the Board. The Board supervises the execution of its responsibilities 

by the Committees and is responsible for their action. The Chairman of the respective Committee 

informs the Board about the summary of the discussions held in the Committee Meetings. The 

minutes of the Meetings of all Committees are placed before the Board for discussions/noting. The 

Board Committees can request special invitees to join the meeting, as appropriate.  

As of March 31, 2024, the Board had following four Committees: 

I. Audit Committee 

 

The Audit Committee of the company consists of two Independent Directors and one 

Executive Director of the Company. The Committee members have requisite experience in 

the fields of Finance & Accounts and Banking & Management. Mrs Varsha Maheshwari, 

Company Secretary of the Company is the Secretary of the Audit Committee.  

 

During the financial year 2023-24, Four (4) meetings of Audit Committee were held as follow: 

1. 29.05.2023  

2. 10.08.2023 

3. 02.11.2023 

4. 02.02.2024 

 

Composition of Audit committee and meetings held & attended by the members during the 

year are given below:  

Name of Director Status in Committee Category No. of Meetings 

Held Attended 

Mr. Nilesh Bodiwala Chairman Non-Executive 4 4 

Mr. Anand Bakshi   Member Executive 4 4 

Mr. Pankesh Patel Member Non-Executive 4 4 
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The terms of the reference regarding role of the Audit committee are as under: 

The terms of reference of the Audit Committee are wide enough to cover the role specified for 

Audit Committee under Section 177 of the Companies Act, 2013. The same are constantly reviewed 

and appropriate changes are made from time to time for greater effectiveness of the Committee. 

The terms of reference of the Committee are as follows: 

i. Oversight of the Company’s financial reporting process and the disclosure of its financial 

information to ensure that the financial statement is correct, sufficient and credible; 

 

ii. Recommendation to the Board, appointment, re-appointment, removal of the Statutory 

Auditors, Internal Auditors and Secretarial Auditors of the Company, fixation of Audit fees 

and other terms of appointment; 

 

iii. Approval of payment to statutory auditors for any other services rendered by the Statutory 

Auditors; 

 

iv. Review with the Statutory Auditors, Internal Auditors and Secretarial Auditors of the 

Company, any audit problems or difficulties and management’s response; 

 

v. Discuss with Statutory Auditors, critical accounting practices and policies and to mediate 

on any disagreement on accounting treatment or process regarding financial reporting 

between the Statutory Auditors and the management; 

 

vi. Reviewing with the management, the quarterly/ annual financial statements and Statutory 

Auditor’s report thereon before submission to the board for approval, with particular 

reference to: 

a. Matters required to be included in the Director’s responsibility Statement in terms of 

clause (c) of sub- section (3) of Section 134 of the Companies Act, 2013;  

b. Changes, if any, in accounting policies and practices and reasons for the same; 

c. Major accounting entries involving estimates based on the exercise of judgment by 

management; 

d.  Significant adjustments made in the financial statements arising out of audit findings; 

e. Compliance with listing and other legal requirements relating to financial statements; 

f. Disclosure of any Related party transactions; 

g. Disclosure of contingent liability; 

h. Modified opinion(s) in the draft Audit report; 

i. Company’s earning press release and investor presentations; 

 

vii. Reviewing with the management, the statement of uses/application of funds raised 

through an issue (public issue, rights issue, preferential issue, etc.), the statement of funds 

utilized for purposes other than those stated in the offer document/prospectus/ notice and 

the report submitted by the monitoring agency monitoring the utilisation of proceeds of a 
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public or rights issue and making appropriate recommendations to the Board to take up 

steps in this matter; 

 

viii. Approval or any subsequent modification of transactions of Company with related parties. 

 

ix. Scrutiny of inter-corporate loans and investments; 

 

x. Valuation of undertakings or assets of the Company, wherever it is necessary; 

 

xi. Evaluation of internal financial controls and risk management systems; 

 

xii. Reviewing with the management, independence and performance of Statutory Auditors, 

Internal Auditors and Secretarial Auditor, effectiveness of Audit process and adequacy of 

the internal control systems; 

 

xiii. Reviewing the adequacy of Internal Audit function including the structure of the internal 

audit department, staffing and seniority of the official heading the department, reporting 

structure coverage and frequency of internal audit; 

 

xiv. Ensure that there are no unjustified restrictions or limitations on the tasks of the Internal 

Auditors and review and concur in the appointment, replacement, or dismissal of the 

Internal Auditor; 

 

xv.  Review the internal audit reports prepared and submitted by the Internal Auditor to the 

Management; 

 

xvi. Discussion with Internal Auditors of any significant findings and follow up thereon; 

 

xvii. Reviewing the findings of any internal investigations by the Internal Auditors into matters 

where there is suspected fraud or irregularity or a failure of internal control systems of a 

material nature and reporting the matter to the board; 

 

xviii. Discussion with Statutory Auditors before the Audit commences about the nature and 

scope of audit as well as post-audit discussion to ascertain any area of concern; 

 

xix. To look into the reasons for substantial defaults in the payment to the depositors, 

debenture holders, shareholders (in case of non-payment of declared dividends) and 

creditors; 

 

xx. To review the functioning of the whistle blower mechanism; 

 

xxi. Review the effectiveness of the system for monitoring compliance with laws and 

regulations and the results of management’s investigation and follow-up of any instances 

of non-compliance; 
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xxii. Review the findings of any examinations by regulatory agencies and any auditor 

observations; 

 

xxiii. Review the process of communicating Company’s Code of Ethics (Code of Conduct) to 

employees and the mechanism for its adherence and functioning of the Whistle Blower 

policy and its mechanism; 

 

xxiv. On annual basis, review the financial statements of Company’s materially significant 

subsidiaries; 

 

xxv. Obtain regular updates from management regarding compliance matters. 

 

xxvi. To review the following: 

a. Management discussion and analysis of financial condition and results of operations; 

b. Statement of significant related party transactions (as defined by the audit committee), 

submitted by management; 

c. Management letters/letters of internal control weaknesses issued by the Statutory Auditors; 

d. Internal audit reports relating to internal control weaknesses; and 

e. Terms of appointment, removal and remuneration of the Internal Auditors. 

f. Statement of deviations: 

g. Quarterly statement of deviation(s) including report of monitoring agency, if applicable, 

submitted to stock exchange(s) in terms of Listing Regulations. 

h. Annual statement of funds utilized for purposes other than those stated in the offer 

document/prospectus/notice in terms of Listing Regulations. 

 

II. NOMINATION AND REMUNERATION COMMITTEE 

 

Company has formulated nomination and remuneration committee comprising three non-

executive directors. Mrs Varsha Maheshwari, Company Secretary of the Company is the 

Secretary of the Nomination & Remuneration Committee.  

 

During the financial year 2023-24, one (1) meetings of Committee were held as follow: 

1. 25.03.2024 

 

Composition of Nomination & Remuneration Committee and meetings held & attended by 

the members during the year are given below:  

Name of Director Status in Committee Category No. of Meetings 

Held Attended 

Mr. Pankesh Patel Chairman Non-Executive 1 1 

Mr. Nilesh Bodiwala Member  Non-Executive 1 1 

Mrs. Hema Mishra Member Non-Executive 1 1 
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The terms of reference of Nomination & Remuneration Committee is as below: 

1. Formulation of the criteria for determining qualifications, positive attributes and 

independence of a director and recommend to the Board a policy, relating to the 

remuneration of the directors, key managerial personnel and other employees; 

2. Formulation of criteria for evaluation of Independent Directors and the Board; 

3. To ensure that the relationship of remuneration to performance is clear and meets 

appropriate performance benchmarks. 

4. Devising a policy on Board diversity, if any; 

5.  Identifying persons who are qualified to become directors and who may be appointed in 

senior management in accordance with the criteria laid down, and recommend to the Board 

of Directors their appointment and removal and shall carry out evaluation of every 

director‘s performance. 

6. whether to extend or continue the term of appointment of the independent director, on 

the basis of the report of performance evaluation of independent directors. 

7. recommend to the board, all remuneration, in whatever form, payable to senior 

management. 

8. To ensure the policy includes the following guiding principles: 

 The level and composition of remuneration is reasonable and sufficient to attract, 

retain and motivate Directors of the quality required to run the Company successfully, 

 Relationship of remuneration to performance is clear and meets appropriate 

performance benchmarks and 

 Remuneration to Directors, Key Managerial Personnel and Senior Management 

involves a balance between fixed and incentive pay reflecting short and long term 

performance objectives appropriate to the working of the Company and its goals. 

 

Remuneration policy 

The Company has adopted and implemented the Nomination and Remuneration Policy devised in 

accordance with Section 178(3) and (4) of the Companies Act, 2013 which is available on the 

website of the Company at  

http://www.anandrayons.com/upload/nomination%20and%20remuneration%20policy.pdf 

The remuneration payable to Directors, Key Managerial Personnel and Senior Management Person 
will involve a balance between fixed and incentive pay reflecting short term and long-term 
performance objectives appropriate to the working of the Company and support in the 
achievement of Corporate Goals. 

Presently the company doesn’t pay any sitting fees to its non-executive director. The criteria for 

making payment to the non-executive director is available on the website of the company at  

http://www.anandrayons.com/upload/nomination%20and%20remuneration%20policy.pdf 
 
 

 

http://www.anandrayons.com/upload/nomination%20and%20remuneration%20policy.pdf
http://www.anandrayons.com/upload/nomination%20and%20remuneration%20policy.pdf
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Remuneration of Directors 

During the year company has paid following remuneration or setting fees to the directors as 

follows: 

 

III. STAKEHOLDERS RELATIONSHIP COMMITTEE 

Company has formulated Stakeholders Relationship committee comprising two Independent 
directors and one executive director. Mrs Varsha Maheshwari, Company Secretary of the Company 
is the Secretary of the Committee.  

During the financial year 2023-24, stakeholder’s relationship committee meeting were held on 
24.04.2023. 

Composition of Stakeholders Relationship Committee and meetings held & attended by the 
members during the year are given below:  

Name of Director Status in Committee Category No. of Meetings 

Held Attended 

Mr.Anil 

Navinchandra 

Merchant 

Chairman Non-Executive 1 1 

Mr. Nilesh Bodiwala Member  Non-Executive 1 1 

Mr. Anand Bakshi Member Executive 1 1 

The term of reference of Stakeholders Relationship Committee is as below: 

The scope and function of the Stakeholders Relationship Committee is in accordance with Section 

178 of the Companies Act, 2013 and Regulation 20 of the Listing Regulations. The Committee, inter 

alia, is primarily responsible for considering and resolving grievances of security holders of the 

Company. 

The additional terms of reference of the Committee are as follows: 

Sr. 
No. 

Name of Directors Category Remuneration/Sitting Fees (In Rs.) 

1 Anand Gokulbhai 
Bakshi 

Chairman cum managing 
director 

2400000 

2 Shilpa Anand Bakshi Whole time director 1800000 

3 Hema Mishra Non-Executive Director NIL 

4 Nileshkumar 
Mangaldas Bodiwala 

Independent Director NIL 

5 Anil Navinchandra 
Merchant 

Independent Director NIL 

6 Pankesh Patel Independent Director NIL 
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 Rematerialisation, etc. and other shares related formalities. 

 Review and oversee the process of resolving of shareholders/ investors / security holders 

grievances in the matter of transfer, transmission, issue of duplicate /replacement /split 

shares etc. 

 Oversee compliances in respect of dividend payments and matters related thereto. 

 Advise the Board of Directors on matters which can facilitate better investor services and 

relations. 

 Review movements in shareholding and ownership structures of the Company. 

 Ensure setting up proper controls and oversee the performance of the Registrar and Share 

Transfer Agent. 

 Carry out any other function as is referred by the Board from time to time or enforced by any 

statutory notification / amendment or modification as may be applicable, 

 

Compliant Status 

Pursuant to the Regulation 13(3) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015; the details regarding investor’s complaints are as follows: 

Complaint received during the year 2023-24     NIL 

Complaint pending as on 31/03/2024     NIL 

Number of pending shares transfer as on 31/03/2024                               NIL 

The Stakeholders’ Relationship Committee’s composition and the terms of reference meet with 

requirements Regulation 26 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and provisions of the Companies Act, 2013. The Committee meets as and when need. All the 

requests for share transfer etc. were processed and the related share certificates were dispatched 

within 15 days from the date of receipt. 

4. ROLE OF THE COMPANY SECRETARY IN OVERALL GOVERNANCE PROCESS 

The Company Secretary plays a key role in ensuring that the Board procedures are followed and 

regularly reviewed. The Company Secretary ensures that all relevant information, details and 

documents are made available to the Directors and senior management for effective decision-making 

at the meetings. The Company Secretary is to assist and advise the Board in the conduct of affairs of 

the Company, to ensure compliance with applicable statutory requirements and Secretarial Standards, 

to provide guidance to directors and to facilitate convening of meetings. He interfaces between the 

management and regulatory authorities for governance matters. 
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5. GENERAL INFORMATION TO THE SHAREHOLDERS 

I. GENERAL BODY MEETING 

The details of Annual General Meetings held during the last three years are as follows: 

Year Day, Date and Time Venue 

2020-21 Thursday, September 09, 2021 
at 03.00 P.M. 

305-306, Jay Sagar Complex, Opp. Sub Jail, 
Khatodara, Surat-395002 

2021-22 Thursday, October 06, 2022 at 
03.00 P.M. 

Through Video Conference (VC) or Other 
Audio-Visual Means (OAVM) 

2022-23 Thursday, September 21, 2023 
at 03.00 P.M. 

Through Video Conference (VC) or Other 
Audio-Visual Means (OAVM) 

II. The details of Resolution(s) which were passed in the last three Annual General Meetings 

(“AGM”) of the Company are as follows: 

  Year 2020-21 

  Ordinary Resolutions: 

 

1. Adoption of Annual Accounts, Auditor’s & Director’s Report 

2. Re-appointment of Mrs. Hema Mishra, Non-Executive Director, retire by rotation 

3. Re-Appointment of Anand Bakshi as a Managing Director 

4. Re-Appointment of Shilpa Bakshi as a Wholetime Director 

 

Special Resolution: 

 

5. Insertion in the Board of Directors Clause of Articles of Association of the Company 

 

  Year 2021-22 

  Ordinary Resolutions: 

1. Adoption of Annual Accounts, Auditor’s & Director’s Report 

2. Re-appointment of Mr. Anand Bakshi, Executive Director, retire by rotation 

 

Special Resolution: 

3. To Grant Loan and/or Give Guarantee and/or Make Investments 

 

Year 2022-23 

Ordinary Resolutions: 

1. Adoption of Annual Accounts, Auditor’s & Director’s Report 

2. Re-appointment of Mrs. Hema Mishra, Non-Executive Director, retire by rotation 

 

Special Resolution: 

3. To increase the Authorized Share Capital of the Company and amend the Capital clause in the 

Memorandum of Association 
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III. No Extra- Ordinary General Meeting /postal ballot held during the year under review. 

 

IV. SHAREHOLDING AS ON 31ST MARCH, 2024 

 

A. DISTRIBUTION OF SHAREHOLDING (IN SHARES) AS ON 31ST MARCH, 2024 

 

Distribution Range No. of 
Shareholders 

% of total Share Amount % of total 

1-5000 5693 90.34 4061820 2.71 

5001-10000 268 4.25 2099630 1.40 

10001-20000 137 2.17 2039140 1.36 

20001-30000 55 0.87 1402590 0.94 

30001-40000 45 0.71 1676180 1.12 

40001-50000 22 0.35 1029910 0.69 

50001-100000 31 0.49 2418130 1.61 

100001-999999999999999 51 0.81 135119810 90.17 

TOTAL 6302 100.00 149847210 100 

 

B. SHAREHOLDING PATTERN AS ON 31ST MARCH, 2024 

 

Category No. of Members No. of Shares held % of total 

Promoter and Promoter Group 7 10597221 70.72 

Corporate Bodies 21 558940 3.73 

Non-Resident Indians 10 3340 0.02 

Public 6264 3825220 25.53 

TOTAL 14984721 100 

 

 

V. MARKET PRICE DATA 

Month wise High, Low price data for the FY 2023-24 at BSE are as under: 

 

Month High Low Close 

April, 2023 48.34 34.55 40.48 

May, 2023  43.80 38.33 38.71 

June, 2023  39.90 34.00 37.90 

July, 2023 41.00 36.00 37.11 

Aug, 2023 41.93 35.80 39.95 

Sep, 2023  51.50 37.10 43.43 
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Oct, 2023 44.40 36.00 38.37 

Nov., 2023 41.50 33.03 37.64 

Dec., 2023 41.90 35.50 39.36 

Jan., 2024 44.40 38.57 42.42 

Feb., 2024 64.99 41.82 43.09 

Mar., 2024 44.69 36.37 38.00 

 

VI. ANNUAL GENERAL MEETING (TENTATIVE) 

 

Date: 27/08/2024, Tuesday 

Time: 03:00 P.M. 

Through: Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) 

 

VII. MEANS OF COMMUNICATION 

 

Quarterly/Half yearly results are not sent to the shareholders. However, Company’s 

quarterly/half yearly financial results were published in English and Gujarati newspapers and 

were also sent to the Stock Exchanges. Shareholders can also visit Company’s website 

www.anandrayons.com to get more details about the company. All price sensitive 

information is made available at the earliest through press release and presentation made to 

media on specific occasions. 

 

During the year, following quarterly, half yearly and yearly financial results have been 

submitted on BSE portal: 

 

Period of Financial Results  Date 

For the quarter ended June 30, 2023 10/08/2023 

For the quarter & half year ended September 30, 2023 02/11/2023 

For the quarter ended December 31, 2023 02/02/2024 

For the quarter and year ended March 31, 2024 28/05/2024 

 

 

Email IDs for investors:  

 

The Company has formulated separate email id cs@anandrayons.com  for investor service, 

investor can also contact share Registrar and Transfer Agent (RTA) of the Company on their 

email id investor@bigshareonline.com  and the same is also available on website of the 

Company www.anandrayons.com 

 

SEBI SCORES: 

For investor compliant redressal SEBI has developed SCORES platform in which investor can 

lodged any complaint against the Company for any grievance. The Company also uploads the 

action taken report in the SCORES platform for redressal of investor complaint. 

 

http://www.anandrayons.com/
mailto:cs@anandrayons.com
mailto:investor@bigshareonline.com
http://www.anandrayons.com/
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VIII. LISTING 

 

The Equity Shares of the Company as on the date are listed on the Main Board of BSE Limited. 

All listing and custodial fees to the Stock Exchanges and depositories have been paid to the 

respective institutions timely. 

 

Stock Code of the Company: 

ISIN: INE02GA01012 

Scrip Name: ARL 

Security Code: 542721 

Type of Shares: Equity Shares 

No. of paid-up shares: 14984721 

 

IX. REGISTRARS AND SHARE TRANSFER AGENTS 

 

M/S. Bigshare Services Pvt. Ltd. 

Office No S6-2, 6th Floor, Pinnacle Business Park, 

Next to Ahura Centre, Mahakali Caves Road, 

Andheri (East) Mumbai – 400093 

Ph.: (022) 62638200  

Fax: (022) 62638299 

E-mail: info@bigshareonline.com 

Website: www.bigshareonline.com 

 

X. ADDRESS FOR CORRESPONDENCE 

(a) Registrar & Transfer Agents: 

 M/S. Bigshare Services Pvt. Ltd. 

Office No S6-2, 6th Floor, Pinnacle Business Park, 

Next to Ahura Centre, Mahakali Caves Road, 

Andheri (East) Mumbai – 400093 

Ph.: (022) 62638200  

Fax: (022) 62638299 

E-mail: info@bigshareonline.com 

Website: www.bigshareonline.com 

 

(b) Registered Office: 

305-306 Jay Sagar Complex, 

Opp Sub Jail, Khatodara,  

Surat-395002. 

Phone: +91 261 2635521/22 

Email: cs@anandrayons.com 

Website: www.anandrayons.com 

 

 

http://www.bigshareonline.com/
http://www.bigshareonline.com/
mailto:cs@anandrayons.com
http://www.anandrayons.com/
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XI. SHARE TRANSFER SYSTEM 

 

The Company’s shares are compulsorily traded in dematerialized mode. The dematerialized 

shares are transferable through the depository system. The power of share transfer has been 

delegated to the designated officials of Registrar & Transfer Agent of the Company, Bigshare 

Services Private Limited. The Registrar & Transfer Agent processes the share transfers within 

a period of fifteen days from the date of receipt of the transfer documents. All transfers 

received are processed and approved by the Stakeholders Relationship Committee. 

 

The Company has obtained half yearly certificates from Company Secretary in Practice for 

compliance of share transfer formalities as per the requirement of Regulation 40(9) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The Company has also 

carried out Quarterly Secretarial Audit for reconciliation of Share Capital Audit as required 

under SEBI circular no. 16 dated 31st December, 2002. 

 

XII. OTHER DISCLOSURES 

 

i. CEO AND CFO CERTIFICATIONS 

The Chief Financial Officer of the Company gives annual certification on financial reporting 

and internal controls to the Board in terms of Regulation 17(8) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. The Chief Financial Officer also gives 

quarterly certification on financial results while placing the financial results before the Board 

in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. The CFO certification of the financial statements for the year under review 

is published in this report. 

 

ii. COMPLIANCE CERTIFICATE OF THE AUDITORS 

Certificate from the Auditors of the Company, M/s M.R. Bombaywala & Co. Chartered 

Accountants, Surat confirming compliance with the conditions of Corporate Governance as 

stipulated under Regulation 34(3) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, is attached to the Directors’ Report forming part of the Annual Report. 

 

iii. COMPLIANCE CERTIFICATE FROM COMPANY SECRETARY IN PRACTICE 

The Certificate of Company Secretary in practice that none of the directors on the board of 

the Company have been debarred or disqualified from being appointed or continuing as 

directors of companies by the Board/ Ministry of Corporate Affairs or any such statutory 

authority is annexed as a part of the report. 

 

iv. CODE FOR PREVENTION OF INSIDER-TRADING PRACTICES 

In compliance with the SEBI (Prohibition of Insider Trading) Regulations, 2015, the company 

has instituted a comprehensive code of conduct for its directors, management and its 

employees. The code lays down guidelines, which advises them on procedures to be followed 

and disclosures to be made, while dealing with shares of company, and cautioning them of 

the consequences of violations. The code clearly specifies, among other matters, that 
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Directors and specified employees of the company can trade in the shares of the company 

only during ‘Trading Window Open Period’. The trading window is closed during the time of 

declaration of results, dividend and material events, as per the Code. 

 

v. DISCLOSURE IN RELATION OF SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE: 

The Company has zero tolerance for sexual harassment at workplace and has adopted a 

Policy in line with the provisions of the Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal) Act, 2013 and the Rules thereunder for prevention 

and redressal of complaints of sexual harassment at workplace. The details of complaints are 

as under: 

a) No. of Complaints filed during the year ended 31.03.2024        : NIL 

b) No. of Complaints disposed of during the financial year             : NIL 

c) No. of pending Complaints as on 31.03.2024                                 : NIL 

 

vi. FEES TO STATUTORY AUDITOR 

 

Particulars  Amount Paid during the year 2023-24 

Statutory Audit Fees 90000 

Tax Audit Fees 45000 

Certification and Consultation Fees 90000 

 

vii. STATUTORY COMPLIANCE, PENALTIES AND STRICTURES 

 

The Company has complied with the requirements of the Stock Exchanges / Securities and 

Exchange Board of India (SEBI) / and Statutory Authorities to the extent applicable and no 

penalties have been levied or strictures have been imposed on the Company on any matter 

related to capital markets during the year.  

viii. The Company is in compliance with the requirements stipulated under Regulation 17 to 27 

read with Schedule V and clauses (b) to (i) of sub-regulation (2) of Regulation 46 of SEBI 

(Listing obligations and Disclosure Requirements) Regulations, 2015, as applicable, with 

regard to corporate governance. 

 

ix. DECLARATION UNDER CODE OF CONDUCT 
 

As required under Regulation 26 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, it is hereby affirmed that all the Board members and senior management 

personnel have complied with code of conduct of the Company for the financial year ended 

on 31st March, 2024. 
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For and on behalf of the Board of Directors, 

ANAND RAYONS LIMITED 

 

 

 

                                                                                                        Sd/-    Sd/- 

                                                                                             Anand Bakshi                               Shilpa Bakshi 

                                                                                           (Managing Director)               (Wholetime Director)   

                                                                                             (DIN: 01942639) (DIN: 07986896) 

 

Place: Surat, 

Date: August 03, 2024 

 

REGISTERED OFFICE 
305-306, Jay Sagar Complex, 
Opp. Sub Jail, Khatodara, Surat-395 002 
Tel No: +91-261- 2635521 
Web Site: www.anandrayons.com 
Email: - anandrayonsltd@gmail.com, cs@anandrayons.com 

  

http://www.sctl.in/
mailto:sctl316671@gmail.com
mailto:sctl316671@gmail.com
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Declaration of Compliance with Code of Conduct of Board of Directors and Senior 

Management 

 

 

 

To, 

The Board of Directors 
Anand Rayons Limited 
 

Dear Sirs, 

 

This is to certify that as provided under Regulation 26 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the Board Members and the Senior Management personnel have 

affirmed compliance with the Code of Conduct for the financial year ended 31st March, 2024 

 

 

 

 

 

    Yours sincerely, 

                                                                                                                                                       Anand Bakshi  

 (Managing Director)  

(DIN: 01942639) 

Place: Surat 
Date: August 03, 2024 
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Auditor’s certificate on Corporate Governance 

(Independent Auditors’ Certificate on Compliance with the Corporate Governance 
Requirements under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) 

 
To The Members of 
Anand Rayons Limited 
 

We have examined the compliance of conditions of Corporate Governance by Anand Rayons Limited 
(“the Company”) for the year ended on 31st March 2024, as stipulated in Regulations 17 to 27 and 
clauses (b) to (i) of Regulation 46(2) and para-C, D and E of Schedule V of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The compliance of conditions of Corporate Governance is the responsibility of the Management of the 
Company. Our examination was limited to procedures and implementation thereof adopted by the 
Company for ensuring the compliance of the conditions of the Corporate Governance. It is neither an 
audit nor an expression of opinion on the financial statements of the Company. 

In our opinion and to the best of my information and according to the explanations given to us, we 
certify that the Company has complied with the conditions of Corporate Governance as stipulated in 
the above mentioned SEBI Listing Regulations, 2015/Listing Agreements, to the extent applicable to 
the Company during the year. 

We further state that such compliance is neither an assurance as to the future viability of the Company 
nor the efficiency or effectiveness with which the management has conducted the affairs of the 
Company. 

 

 

Place: Surat  

Date: 02/08/2024 
For M. R. BOMBAYWALA & CO. 

(Chartered Accountants) 
 

CA Mukesh R. Bombaywala 
  (Partner) 

M.No. 041562 
FRN: 123117W 

     UDIN: 24041562BKBWJL7309 
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Certificate of Non-Disqualification of Directors 
[Pursuant to Regulation 34(3) and Schedule V Para C 

Clause (10)(i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015] 
 

To, 
 
The Members of 
Anand Rayons Limited 

I have examined the relevant registers, records, forms, returns and disclosures received from the 
Directors of Anand Rayons Limited having CIN: L51909GJ2018PLC104200 and having registered office 
at 305-306, Jay Sagar Complex Opp. Sub Jail, Khatodara Surat GJ 395002 (hereinafter referred to as 
‘the Company’), produced before us by the Company for the purpose of issuing this Certificate, in 
accordance with Regulation 34(3) read with Schedule V Para-C sub clause 10(i) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

In my opinion and to the best of my information and according to the verifications (including Directors 
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and 
explanations furnished to us by the Company & its officers, I hereby certify that none of the Directors 
on the Board of the Company as stated below for the financial year ending on March 31, 2024 have 
been debarred or disqualified from being appointed or continuing as Directors of companies by the 
Securities and Exchange Board of India, Ministry of Corporate Affairs, or any such other Statutory 
Authority. 

DIN  Name of Director Date of Appointment at 

current designation 

01942639 Anand Gokulbhai Bakshi 20/09/2018 

07986896 Shilpa Anand Bakshi 20/09/2018 

08273565 Hema Mishra  13/12/2018 

08465357  Nileshkumar Mangaldas Bodiwala 29/05/2019 

09414010 Anil Navinchandra Merchant 10/05/2022 

09494163  Pankesh Patel  10/05/2022 

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the 
responsibility of the management of the Company. Our responsibility is to express an opinion on these 
based on our verification. This certificate is neither an assurance as to the future viability of the 
Company nor of the efficiency or effectiveness with which the management has conducted the affairs 
of the Company. 
 

 

CS Alpesh Paliwal 

Date: 11/07/2024 PALIWAL & CO. 

Place: Ahmedabad (Formerly known Alpesh Dhandhlya & Associates) 

 (Practicing Company Secretaries) 

 Membership No.:32500 

 COP: 12119 

                                                                                                                                  UDIN: A032500F000717791 
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             ANNEXURE B 
 

                SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2024 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 

 
To,  

The Members, 

 ANAND RAYONS LIMITED 

 305-306, Jay Sagar Complex, 

 Opp. Sub Jail, Khatodra,  

 Surat, Gujarat-395002 

 

 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by M/s. Anand Rayons Limited (hereinafter called ‘the 

Company’). Secretarial Audit was conducted in a manner that provided me a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing my opinion thereon. 

 
Based on my verification of the Company’s books, papers, minute books, forms and returns filed and 

other records maintained by the Company and also the information provided by the Company, its 

officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report 

that in my opinion, the Company has, during the audit period covering the financial year ended on 

31st March, 2024 (‘Audit Period’) complied with the statutory provisions listed hereunder and also 

that the Company has proper Board-processes and compliance-mechanism in place to the extent, in 

the manner and subject to the reporting made hereinafter: 

 
I have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31st March, 2023 according to the 

provisions of: 

 

(i) The Companies Act, 2013 (the Act) and the rules made there under; 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under 

to the extent of Foreign Direct Investment, Overseas Direct Investment and External 

Commercial Borrowings (Not applicable to the Company during the Audit Period); 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’): — 
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(a) The Securities and Exchange Board of India (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011;  
(b) The Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015;  
(c) The Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018; (Not applicable to 
the Company during the Audit Period);  

(d)  The Securities and Exchange Board of India (Employee Stock 
Option Scheme and Employee Stock Purchase Scheme) 

Guidelines, 2021 (Not applicable to the Company during the 
Audit Period);  

(e) The Securities and Exchange Board of India (Issue and Listing of 

Non-Convertible Securities) Regulations, 2021; (Not applicable to 

the Company during the Audit Period); 

(f)  The Securities and Exchange Board of India (Registrars to an Issue 
and Share Transfer Agents) Regulations, 1993 regarding the 
Companies Act and dealing with client;  

(g) The Securities and Exchange Board of India (Delisting of Equity 

Shares) Regulations, 2021 (Not applicable to the Company 
during the Audit Period); and  

(h)  The Securities and Exchange Board of India (Buyback of 
Securities) Regulations, 2018 (Not applicable to the Company 

during the Audit Period).  

 
 

I have also examined compliance with the applicable clauses of the following: 

 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India;  

(ii) The Uniform Listing Agreement entered into by the Company with Stock Exchanges 

pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and other applicable regulations /guidelines/circulars as may be issued by SEBI from time 

to time.  

 

Further the Company has also complied with the following laws as applicable specifically to the 

Company: Nil 

 

During the period under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above subject to the following 

observations/qualification: NIL 

 

I further report that the Board of Directors of the Company is duly constituted with proper balance of 

Executive Directors, Non-Executive Directors and Independent Directors. 
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The changes in the composition of the Board of Directors that took place during the period under 

review were carried out in compliance with the provisions of the Act. 

 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes 

on agenda were sent and a system exists for seeking and obtaining further information and 

clarifications on the agenda items before the meeting and for meaningful participation at the meeting. 

 

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in 

the minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be. 

 

I further report that there are adequate systems and processes in the Company commensurate with 

the size and operations of the company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines. 

 

 

 

 

Date: 09.07.2024 

Place: Ahmedabad 

CS Alpesh Paliwal 

PALIWAL & CO. 

(Practicing Company Secretaries) 

 Membership No.:32500 

                                                                                                                                                              COP: 12119 

Peer Review Registration Number: 1686/2022 

UDIN: A032500F000701674 
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To,  

The Members, 

 ANAND RAYONS LIMITED 

 305-306, Jay Sagar Complex, 

 Opp. Sub Jail, Khatodra,  

 Surat, Gujarat-395002 

 

 

Our report of even date is to be read along with this letter. 

 
1. Maintenance of Secretarial record is the responsibility of the management of the Company. 

Our responsibility is to express an opinion on these secretarial records based on our audit.  

 

2. We have followed the audit practices and process as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification 

was done on test basis to ensure that correct facts are reflected in Secretarial records. We 

believe that the process and practices, we followed provide a reasonable basis for our 

opinion. 

 

3. We have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the Company. 

 

4. Wherever required, we have obtained the Management representation about the 

Compliance of laws, rules and regulations and happening of events etc. 

 

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of the management. Our examination was limited to the 

verification of procedure on test basis. 

 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company 

nor of the efficacy or effectiveness with which the management has conducted the affairs 

of the Company. 

 

 

CS Alpesh Paliwal 

 Date: 09.07.2024  PALIWAL & CO. 

 Place: Ahmedabad                                                                               (Practicing Company Secretaries) 

 Membership No.:32500 

 COP: 12119 

                                                                                                                                   UDIN: A032500F000701674 
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           ANNEXURE C 
 

 Details pertaining to remuneration as required under Section 197(12) of the Companies Act 2013 

Read with (Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 2014) 

 

1. The ratio of the remuneration of each director to the median remuneration of the employees of 

the Company for the financial year ended March, 2024: - 

Name of the Director / KMP & 
Designation 

Remuneration 
(Rs. in Lacs) 

 

% increase in 
Remuneration in F.Y. 
2023-24 

Ratio to 
median 
remuneration 

Executive Directors 

Anand Gokulbhai Bakshi 

(Chairman cum Managing 

Director) 

24 - 10% 

Shilpa Anand Bakshi 

(Whole time Director) 

18 - 7% 

Non-Executive Directors 

Hema Mishra 

(Non-Independent Director) 

- - - 

Nileshkumar Mangaldas 

Bodiwala 

(Independent Director) 

- - - 

Anil Navinchandra Merchant 

(Independent Director) 

- - - 

Pankesh Patel 

(Independent Director) 

- - - 

Key Managerial Personnel 

Chetan Desai 

(CFO) 

8.04 11 3  

Mrs. Varsha Maheshwari 

(Company Secretary) 

2.70 - - 

 

2. Percentage increase in the median remuneration of employees in the financial year: 7% to 

7.5 % 

3. Number of permanent employees on the rolls of Company as on 31st March, 2024: 30 

4. Average percentile increase already made in the salaries of employees other than the 

managerial personnel in the last financial year and its comparison with the percentile increase 

in the managerial remuneration and justification thereof and point out if there are any 

exceptional circumstance for increase in managerial remuneration: 

Average Percentile increase in Remuneration of employees was in between 8.5% to 10% as increment 

were given to employees during the year under review. 
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5. Key parameters for any variable component of remuneration availed by the Directors: 

Key result areas of the managerial personnel are broadly to achieve Company’s growth and 

performance target, achieving the same against various adverse externalities globally, devising 

sustained strategy to combat global forces like competition, exchange rate etc, which, in turn, enhance 

shareholders’ value. Remuneration of the managerial personnel is based on the Remuneration Policy 

as recommended by the Nomination & Remuneration Committee and approved by the Board of 

Directors. 

6. Affirmation that the remuneration is as per Remuneration policy: The Company affirms that the 
remuneration paid is as per the Remuneration policy of the Company 

7. Pursuant to the provisions of the Companies (Appointment & Remuneration of Managerial 
Personnel) rules 2014, no employee is drawing remuneration in excess of the prescribed limits. 

 

For and on behalf of the Board of Directors, 

ANAND RAYONS LIMITED 

 

 

 

                                                                                                        Sd/-    Sd/- 

                                                                                             Anand Bakshi                               Shilpa Bakshi 

                                                                                           (Managing Director)               (Wholetime Director)   

                                                                                             (DIN: 01942639) (DIN: 07986896) 

 

 

Place: Surat, 

Date: August 03, 2024 

  

REGISTERED OFFICE 
305-306, Jay Sagar Complex, 
Opp. Sub Jail, Khatodara, Surat-395 002 
Tel No: +91-261- 2635521 
Web Site: www.anandrayons.com 
Email: - anandrayonsltd@gmail.com, cs@anandrayons.com 
 
 
 
 
 

 

 

http://www.sctl.in/
mailto:sctl316671@gmail.com
mailto:sctl316671@gmail.com
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           ANNEXURE D 

       MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
 

GLOBAL ECONOMY 

 

The Global economy journey has been eventful, starting with supply-chain disruptions in the 

aftermath of the pandemic, an energy and food crisis triggered by Russia's war on Ukraine, a 

considerable surge in inflation, followed by a globally synchronized monetary policy tightening. 

Despite gloomy predictions, the global economy remains remarkably resilient, with steady growth and 

inflation slowing almost as quickly as it rose. Many large emerging market economies are performing 

strongly, increasing their footprint on the global economy. Despite these welcome developments, 

numerous challenges remain, and decisive actions are needed.  

 

Apart from the ongoing Russia-Ukraine war, the intensifying conflict between Israel and Gaza has 

become an additional source of concern for the global economy. Furthermore, the trade disruption 

caused by the crisis in the Red Sea route, responsible for 12-15% of the global trade flow and 20% of 

the container trade, is leading to delays and heightened logistic costs. The trade flow between the 

European and Asian counterparts has been impacted majorly by the significant hike in logistics costs. 

This has kept the commodity prices volatile in Q4 CY2023 and in Q1 CY2024. The IMF forecasts global 

real GDP growth of 3.2% for 2024 and 2025 - the same rate as in 2023.  

 

INDIAN ECONOMY 

 

Indian economy came out as a top performer in FY 2023-24 despite the domestic challenges of high 

inflation and subsequent monetary tightening, and setbacks in the export market due to the global 

slowdown. As per the second advance estimates released by the National Statistical Office (NSO), real 

GDP is expected to grow by 7.6% in FY 2023-24 as against 7.0% in FY 2022-23, driven by robust 

domestic demand, moderate inflation, a stable interest rate environment, and strong investment 

activities. Furthermore, India also concluded a successful presidency of G20, showcasing India’s 

capability to cater to global needs and providing a platform to address global concerns. 

 

Globally, high inflation and interest rates, coupled with supply surplus, have exerted significant 

pressure on demand. However, India’s robust government spending on infrastructure development 

and positive consumer sentiments have not only provided a cushion but also boosted economic 

growth. Despite the persistent monetary tightening by the RBI, the domestic demand has remained 

resilient and supportive. 

 

The Global Textile market is anticipated to rise at a considerable rate due to factors such as the 

continued increase in global population and urbanization, the rapid expansion of e-commerce, 

heightened expenditure on leisure activities, the growing retail penetration, increased internet 

accessibility and smartphone usage, and a rising preference for contactless delivery solutions. Notable 
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trends expected in the forecast period include a shift towards adopting digital textile printing, focus 

on utilizing nonwoven fabrics, an emphasis on the use of organic fibers, a spotlight on sustainable 

fibers, adoption of digital platforms for textile supply chain management. 

 

INDIAN TEXTILE INDUSTRY 

 

Adverse economic conditions prevailed in major importing Countries, coupled with the Red Sea crisis 

are impacting the export of Indian textile products, including ready-made garments, to foreign 

destinations. However, with the US market showing signs of revival, experts believe exports to 

improve in the upcoming months. The domestic market, which accounts for around three-fourths of 

the overall demand, continues to witness a steady growth. Demand ahead of the spring-summer 

season in the West is likely to boost the off take of garments from India, thereby supporting the growth 

of the entire value chain. With better consumer demand big retailers in the overseas markets will 

inherent properties of flexibility, elasticity and breathability are ideally suited for the production of 

casual wear and athletic garments. Its ability to conform to body movements while providing excellent 

comfort levels is particularly appealing to consumers. The market is also influenced by the growing 

focus on sustainability. Consumers and businesses alike are increasingly attentive to the 

environmental impact of textiles. Knitted fabrics, which can be produced with less waste and energy 

than woven fabrics, are therefore appealing to the environmentally conscious consumers. There is 

also a rising inclination towards the adoption of more sustainable and ethical production practices. 

This includes the use of organic and recycled fibers, and fair-trade and transparent supply chains. 

 

The Global cotton yarn market size has grown strongly in recent years due to the growth of the textile 

industry, the preference for natural fibers, trends in global cotton production, innovations in cotton 

yarn, and the increased affordability and accessibility of textile materials. However, the year under 

review has witnessed an unprecedented lower margin due to drop in yarn prices on account of 

fluctuation in cotton prices and lesser demand. The surge in the power cost has also impacted its 

margin. 

 

The FY 2023-24 has been a challenging year for the industry as a whole due to fluctuating cotton prices, 

dent in yarn margin, diminishing demand, capacity underutilization and dumping of imported fabrics 

and garments from China and Bangladesh.  

 

OUR BUSINESS OVERVIEW 

 

The Company is in the business of yarn trading/Authorized dealer of various companies. It is a leading 

company offering various types of yarn to national markets. However, Competition in the industry is 

continuously increasing, but overall Performance of the Company is good. 

 

Financial Performance of Company: 

 

Turnover: Company has achieved a turnover of Rs. 34425.54 Lacs in the year 2023-24 as against Rs. 

33650.08 Lacs during the previous year.  
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Other Income: Other income for the year 2023-24 is amounting to Rs. 7.75 Lacs against Rs. 11.41 Lacs 

in the previous year. 

 

Consumption of Raw material: Consumption of raw materials increased from Rs. 32441.23 Lacs to Rs. 

33086.37 Lacs due to increase in price of yarn fabrics. 

 

Employee Cost: Employee costs were increased from Rs. 127.14 Lacs to Rs. 193.13 Lacs due to increase 

in expenditure for employee benefits. 

 

Interest Cost: Interest costs were decreased from Rs. 289.89 Lacs to Rs. 288.80 Lacs. 

 

The Company delivered good performance despite of headwinds and made consistent progress in 

strengthening the established business segments through high value products. 

 

Opportunities & Threats 

 

Synthetic Yarn has good share in total yarn production; India's growing population has been a key 

driver of textile consumption growth in the country. It has been complemented by a young population 

which is growing and at the same time is exposed to changing tastes and fashion. Rising incomes has 

been a key determinant of domestic demand for the sector; with incomes rising in the rural economy 

as well, the upward push on demand from the income side is set to continue.  

 

Further, the technology element plays a crucial role in the growth of the Indian textile industry. 

Technology has reshaped the textile industry to meet the rising demands and trends by providing 

data-driven customer operations. The Advanced Technology machinery with high quality cotton 

enables the company to manufacture superior quality yarn. 

 

Manpower: Company is in trading of Synthetic Yarn, company does not require any technical 

personnel, other than marketing personnel. 

 

High Competition and Law Profitability: The yarn Industry has entered into the orbit of the high 

competition. Various brands and various quality yarn are available in the market. Due to high 

competitions in market, we have to fluctuate the profit margin to maintain the turnover of the 

company. 

 

New Entrants: More and more new organized and unorganized players are entering into market which 

will increase competition in our business sector also. 

 

Risk and concerns: 

 

Stiff competition from the organized and unorganized players as well as from the imported yarns 

resulting in lower margins or losing out the customers. However, due to strong and stable relationship 

with clients, the company has at its own penetrated markets and maintained its offerings and sales 

revenues. 
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Internal Financial Control Systems and their adequacy: 

 

The Company has aligned its current systems of internal financial control with the requirement of 

Companies Act 2013. The Internal Control is intended to increase transparency and accountability in 

an organization’s process of designing and implementing a system of internal control. The Company 

has successfully laid down the framework and ensured its effectiveness. The Company has in place a 

well-defined system to record data for accounting and management information purposes and 

connects to different locations for efficient exchange of information. 

 

Though the various risks associated with the business cannot be eliminated completely, all efforts are 

made to minimize the impact of such risks on the operations of the Company. Necessary internal 

checks and control systems are to be implemented by the Company on various activities in the 

organization to ensure that business operations are systemized in achieving the best performance. 

 

M/s M. R. Bombaywala & Co., Chartered Accountants, the statutory auditors of the Company has 

audited the financial statements included in this annual report for the year 2023-24 and has issued an 

attestation report on our internal control over financial reporting (as defined in section 143 of 

Companies Act, 2013). 

 

The audit committee meets the statutory auditors of the Company to ascertain, inter alia, their views 

on the adequacy of internal control systems and keeps the board of directors informed of its major- 

observations periodically. Based on its evaluation (as defined in section 177 of Companies Act 2013), 

our audit committee has concluded that, as of March 31, 2024, our internal financial controls were 

adequate and operating effectively. 

 

Material Developments in Business activities, Human Resources / Industrial Relations Front, 

including number of people employed: 

 

The Company always recognizes the importance of manpower. Company promotes employees and 

encourages them to make contribution toward company, family and nation at large. Company also 

encourages the employees to offer their creative suggestions for development in their respective 

areas which are thoroughly discussed in periodical meetings. The company enjoyed excellent 

relationship with staff during the last year as on March 31, 2024 the company has 35 employees at its 

Surat Office and administrative office. The Company has been maintaining cordial and healthy 

Industrial Relations, which has helped to a great extent in achieving the upper growth. 

 

 

Environment, Health and Safety (EHS) 

 

The Company is conscious of the importance of environmentally clean and safe operations. The 

Company’s policy requires conduct of operations in such a manner so as to ensure safety of all 

concerned, compliances of guidelines in force by local authorities, environmental regulations and 

preservation of natural resources. 
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Human Resources 

 

The Company believes that the quality of the employees is the key to its success and is committed to 

equip them with skills, enabling them to seamlessly evolve with ongoing technological advancements. 

During the year, the Company organized training programmes in different areas such as technical 

skills, behavioural skills, business excellence, general management, advanced management, 

leadership skills, customer orientation, safety, values and code of conduct. 

 

Cautionary Statement: 

 

Statement in this Management and Discussion and Analysis Report describing the Company’s 

objectives, projections, estimates and expectations may be forward looking statement and within the 

meaning of applicable laws and regulations. Actual results may or might differ materially from those 

either expressed or implied. 

 

 

For and on behalf of Board of Directors 

                                                                                                                                  Anand Rayons Limited 

Place: Surat 

Date: August 03, 2024 

                                                                                               Anand Bakshi                               Shilpa Bakshi 

                                                                                              Managing Director                  Whole time Director 

                                                                                                (DIN: 01942639)                       (DIN: 07986896) 
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Certificate by Managing Director and Chief Financial Officer 
(Pursuant to Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015) 

To, 

The Board of Directors 
Anand Rayons Limited 
 

We, Anand Bakshi, Managing Director and Chetan Desai, Chief Financial Officer of Anand Rayons 
Limited, to the best of our knowledge and belief, certify that: 

a. We have reviewed the financial statements and the cash flow statement for the year ended March 
31, 2024 and to the best of our knowledge and belief: 

i. These statements do not contain any materially untrue statement or omit any material fact or 
contain statements that might be misleading; 

ii. These statements together present a true and fair view of the Company’s affairs and are in 
compliance with existing accounting standards, applicable laws and regulations. 

b. There are, to the best of our knowledge and belief, no transactions entered into by the Company 
during the year, which are fraudulent or illegal or violative of the Company’s code of conduct. 
 

c. We accept responsibility for establishing and maintaining internal controls for financial reporting 
and that we have evaluated the effectiveness of the internal control systems of the Company 
pertaining to financial reporting and we have not come across deficiencies in the design or 
operation of such internal controls. 

 
d. We have indicated to the Auditors and the Audit Committee: 

i. That there are no significant changes in internal control over financial reporting during the 
year; 

ii. That there are no significant changes in accounting policies during the year; 
iii. That there are no instances of significant fraud of which we have become aware. 

 

 

 

                                                                                         Anand Bakshi                               Chetan Desai 
                                                                   (Chairman cum Managing Director)          (Chief Financial Officer) 

Place: Surat 
Date: August 03, 2024 
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We have audited the accompanying standalone financial statements of M/s. ANAND
RAYONS LIMITED (“the Company”), which comprise the Balance Sheet as at 31st
March, 2024, and the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended, and notes to thje financial statement, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2024, its Profit and cash flows for the year ended on that date.

REPORT ON THE FINANCIAL STATEMENTS : -

OPINION : -

INDEPENDENT AUDITOR'S REPORT

To,
The Members,

ANAND RAYONS LIMITED

M. R. Bombaywala & Co.
 C   h   a   r   t   e   r   e   d      A   c   c   o  u   n   t   a   n   t   s
509-510, Union Trade Centre (UTC), Beside Apple Hospital, 

Udhna Darwaja, Ring Road,  SURAT – 395 002

Tel. : - 0261 - 234 2891 – E-mail : - mrbombaywala@yahoo.com

BASIS FOR OPINION : -

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITORS’ REPORT THEREON : -

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our auditor’s
report thereon.

KEY AUDIT MATTERS : -
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

There are no key audit matters to communicate in the Auditor's Report.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE
FINANCIAL STATEMENTS : -

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL 
STATEMENTS : -
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 Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also : -
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(a)

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS : -

As required by Section 143(3) of the Act, based on our audit we report that : -

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the financial
statements.
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(b)

(c)

(d)

(e)

f)

g)

h)

i)

j)

There are no qualification, reservation or adverse remark relating to the
maintenance of accounts and other matters connected there with.

The observations or comment of the Auditor’s on financial transaction or matters
have no adverse effect on the function of the Company.

On the basis of the written representations received from the directors as on 31st
March, 2024 and taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2024, from being appointed as a director in
terms of section 164(2) of the Companies Act, 2013.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in ANNEXURE - "A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting;

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

In absence of any branch office, the report on the accounts of branch office of the
company audited under sub Sec. 8 by a person other than the Companies Auditor
is not applicable.

With respact to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanation
given to us : - 
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i)

ii)

iii)

iv) a)

b)

c)

The management has represented that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on such audit procedures that we have considered reasonable
and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under
sub-clauses (a) and (b) contain any material misstatement.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and
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v)

vi)

k)

2

For

The Company has not used accounting software for maintaining its books of
accounts which has a feature of recording Audit trail (Edit Log) facility.

M. R. BOMBAYWALA & CO.
Chartered Accountants

PAN No.           : ABIPB5899D
ICAI Firm Reg. No. : 123117W

SURAT : - 28th May, 2024 UDIN : 24041562BKBWIL4845

Partner : Mem. No. 041562
CA Mukesh R. Bombaywala

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in ANNEXURE -
"B" a statement on the matters specified in paragraphs 3 and 4 of the order.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

The company has not declared or paid any dividend during the year.
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The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITOR’S RESPONSIBILITY : -

ANNEXURE - "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our 
report to the Members of ANAND RAYONS LIMITED of even date)

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Report on the internal financial controls over financial reporting under clause (i) of sub – section 3 of 
section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ANAND RAYONS LIMITED
(“the Company”) as at 31st March, 2024, in conjunction with our audit of the financial statements of the
Company for the year ended on that date. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS : -



M. R. Bombaywala & Co.
 C   h   a   r   t   e   r   e   d      A   c   c   o  u   n   t   a   n   t   s
509-510, Union Trade Centre (UTC), Beside Apple Hospital, 

Udhna Darwaja, Ring Road,  SURAT – 395 002

Tel. : - 0261 - 234 2891 – E-mail : - mrbombaywala@yahoo.com

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING :-

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING :-

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.
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For

CA Mukesh R. Bombaywala

OPINION :-

PAN No.           : ABIPB5899D

SURAT : - 28th May, 2024 UDIN : 24041562BKBWIL4845
ICAI Firm Reg. No. : 123117W

M. R. BOMBAYWALA & CO.
Chartered Accountants

Partner : Mem. No. 041562

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.
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(i)

(a) (A)

(B)

(b)

(c)

(d)

(e) On the basis of information made available and verification made by us, no proceedings
have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year. 

The title deeds of all the immovable properties disclosed in the financial statements are
held in the name of the company. 

The company does not have any intangible assets.

The Property, Plant and Equipments of the Company were physically verified by the
management at reasonable intervals during the year. According to the information and
explanations given to us and as examined by us, no material discrepancies were noticed
on such verification.

The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipments.

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements" section of our 
report of the members of  ANAND RAYONS LIMITED of even date)

In respect of the Company’s Property, Plant and Equipments : -

ANNEXURE - "B" TO INDEPENDENT AUDITOR'S REPORT



M. R. Bombaywala & Co.
 C   h   a   r   t   e   r   e   d      A   c   c   o  u   n   t   a   n   t   s
509-510, Union Trade Centre (UTC), Beside Apple Hospital, 

Udhna Darwaja, Ring Road,  SURAT – 395 002

Tel. : - 0261 - 234 2891 – E-mail : - mrbombaywala@yahoo.com

(ii) (a)

(b)

(iii)

(iv)

(v)

(vi)

(vii)

(a)

During the year the company has not provided loans or advances in the nature of loans, or stood
guarantee, or provided security to any other entity.

In respect of statutory dues : - 

The company is regular in depositing undisputed statutory dues including Provident Fund,
Employee State Insurance, Income-tax, Sales-tax, Service Tax, Wealth Tax, Duty of
Customs, Duty of Excise, Value Added Tax, GST, Cess and any other statutory dues
wherever applicable with the appropriate authorities.

According to the information and explanation given to us, the maintenance of cost records has not
been prescribed by the Central Government under sub-section (1) of section 148 of the Companies 
Act, 2013 to the industry to which the company belongs.

In our opinion and according to the information and explanation given to us, the company has not
accepted deposits from the public.

On the basis of information made available and verification of the same made by us, in respect of
loans, investments, guarantees, and security all mandatory provisions of section 185 and 186 of
the Companies Act, 2013 have been complied with.

The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets.
The quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

Physical verification of inventory has been conducted at reasonable intervals by the
management. In our opininon, the coverage and procedure of such verification by the
management is appropriate. No discrepancies of 10% or more in the aggregate for each
class of inventory were noticed.
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(b)

(viii)

(ix) (a)

(b)

(c)

(d)

(e)

(f) As per the information and explanation given to us, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

As per the information and explanation given to us, the company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

As per the information and explanation given to us, funds raised on short term basis have
not been utilised for long term purposes.

As per the information and explanation given to us, term loans were applied for the
purpose for which the loans were obtained.

The company is not a declared wilful defaulter by any bank or financial institution or
other lender.

The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

In our opinion and explanation given to us there are no transactions which are not recorded in the
books of account, have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

According to the information and explanation given to us, there are no dues of Provident
Fund, Employee State Insurance, Income-tax, Sales-tax, Service Tax, Wealth Tax, Duty of
Customs, Duty of Excise, Value Added Tax, GST, Cess and any other statutory dues
which have not been deposited on account of any dispute.
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(x) (a)

(b)

(xi) (a)

(b)

(c)

(xii) (a)

(xiii)

(xiv) (a)

(b)

(xv) As per the information and explanation given to us, the company hasn’t entered into any non-cash
transactions with directors or persons connected with him.

The reports of the Internal Auditors for the period under audit were considered by us as
the statutory auditor.

As per the information and explanation given to us, the company has an internal audit
system commensurate with the size and nature of its business;

As per the information and explanation given to us, all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the Financial Statements etc. as required by the applicable accounting
standards.

As per the information and explanation given to us, the Company is not Nidhi company.

As per the information and explanation given to us, the auditor has not come across or
found any whistle-blower complaints.

As per the information and explanation given to us, no report under sub-section (12) of
Section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As per the information and explanation given to us, no fraud by the company or any fraud
on the company has been noticed or reported during the year.

As per the information and explanation given to us, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year.

As per the information and explanation given to us, no moneys are raised by way of initial
public offer or further public offer (including debt instruments) during the year. 
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(xvi) (a)

(b)

(c)

(d)

(xvii)

(xviii)

(xix)

(xx) (a)

•

As per the information and explanation given to us, provisions of sec. 135 being corporate
social responsibility are not applicable to the company, as the company does not have

net worth of rupees five hundred crore or 

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, and our
knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

As per the information and explanation given to us, there has been no resignation of the statutory
auditors during the year.

As per the information and explanation given to us, the company has not incurred cash losses in
the financial year and in the immediately preceding financial year.

As per the information and explanation given to us, the Group does not have any CIC as
part of the Group. 

As per the information and explanation given to us, the company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.

As per the information and explanation given to us, the company has not conducted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act
1934.

The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.
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•

•

(b)

(xxi)

For

Partner : Mem. No. 041562
PAN No.           : ABIPB5899D

SURAT : - 28th May, 2024 UDIN : 24041562BKBWIL4845

Chartered Accountants

There have been no qualifications or adverse remarks by the respective auditors in the Companies
(Auditor’s Report) Order (CARO) reports of the company which are required to be included in
the consolidated financial statements.

Provisions of sec. 135(5) and (6) of the Companies Act relating to unspent amount and
transfer thereof to special account are not applicable to the Company.

CA Mukesh R. Bombaywala

M. R. BOMBAYWALA & CO.

a net profit of rupees five crore or more during the immidiately preceding
financial year.

turnover of rupees one thousand crore or more or 

ICAI Firm Reg. No. : 123117W



NOTE 
NO.

31/03/2023

I

(1)
(a)

(i) 1 3472067.54          
(b) 2 400000.00            
(c) 3 391064.00            
(d) 4 9327824.00          

(2)
(a) Inventories 5 62087058.00        
(b) 6 531141029.16      
(c) 7 47625333.02        
(d) 8 105627580.28      

760071956.00      

-                       

I 

(1)
(a) 9 149847210.00      
(b) 10 181385990.04      

(2)

(a) 11 76188573.00        

(3)

(a) 12 263999617.20      
(b) 13 67548119.81        
(c) 14 10003340.95        
(d) 15 11099105.00        

760071956.00      

23

   For For

NON-CURRENT ASSETS : -

CURRENT LIABILITIES : -

NON-CURRENT LIABILITIES : -

Property, Plant & Equipment & Intengible Assets : -

Cash and Cash Equivalents

Share Capital      
Reserves and Surplus

Long Term Borrowing

Significant Accounting Policies

T O T A L … … …

Other Current Liabilities

Short Term Borrowings

CURRENT ASSETS : -

Non-Current Investment
Deferred Tax Assets (Net)
Other Non-Current Assets

Trade Payable

Trade Receivables

T O T A L … … …

ANAND RAYONS LIMITED

11417205.00        

742043156.10      

7914032.15          

And Notes on Accounts
As per our report of even date.

PAN No.           : ABIPB5899D

UDIN : 24041562BKBWIL4845 Company Secretary Chief Financial Officer

Short-Term Loans and Advances

Varsha Maheshwari

SURAT : - 28th May, 2024

Chetan G. Desai

536006.00            
8483964.00          

149847210.00      

-                       

400000.00            
Property, Plant and Equipment

ASSETS : -

8727005.12          

66065766.00        
416807909.00      
150269593.68      

742043156.10      

ANAND RAYONS LIMITED

(Amount in Rs.)

 BALANCE SHEET AS AT 31/03/2024

31/03/2024P A R T I C U L A R

Short Term Provisions

SHAREHOLDERS' FUNDS : -

EQUITY AND LIABILITIES : -

90752912.30        

236222411.17      

212705135.73      

M. R. BOMBAYWALA & CO.
Chartered Accountants

CA Mukesh R. Bombaywala
Partner : Mem. No. 041562

Shilpa Anand Bakshi

53684085.00        

Anand Gokul Bakshi

70253077.05        

Financial Liabilities

ICAI Firm Reg. No. : 123117W

Director - 07986896

SURAT : - 28th May, 2024

Chairman - 01942639

Financial Liabilities



NOTE 
NO.

31/03/2023

I. 16 3365008246.20    
II. 17 1140641.00          

III. 3366148887.20    

IV.
(i) 18 3244123353.46    
(ii) 19 12713901.25        
(iii) 20 28989274.54        
(iv) 1 995266.37            
(v) 21 37034680.54        

3323856476.16    

V.
42292411.04        

VI. -                       

VII.
42292411.04        

VIII. -                       

IX. 42292411.04        

X.
(i) 10874105.00        
(ii) (83943.00)            

XI. 31502249.04        

Current Tax

PROFIT BEFORE EXTRAORDINARY 

PROFIT BEFORE EXCEPTIONAL AND 
EXTRAORDINARY ITEMS AND TAX ( III - IV )

EXCEPTIONAL ITEMS

EXTRAORDINARY ITEMS

PROFIT BEFORE TAX ( VII - VIII )

3308636960.18    
19312715.48        

14459.10              

42366408.69        

3400948496.33    

28880180.11        
2233797.12          

41884843.44        

11192205.00        

31319145.69        

(144942.00)          Deferred Tax

PROFIT/(LOSS) FOR THE PERIOD FROM
CONTINUING OPERATIONS ( IX - X )

TAX EXPENSE : -

ITEMS AND TAX ( V - VI )

-                       

42380867.79        

42380867.79        

EXPENSES : -
Cost of Materials Consumed
Employee Benefits Expense
Finance Costs
Depreciation and Amortization Expense
Other Expenses

3442554198.12    
775166.00            

3443329364.12    

REVENUE FROM OPERATIONS
OTHER INCOME

31/03/2024P A R T I C U L A R

TOTAL INCOME ( I + II )… … …

TOTAL EXPENSES … … …

ANAND RAYONS LIMITED

(Amount in Rs.)

 PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31/03/2024



ANAND RAYONS LIMITED

 PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31/03/2024

XII. 22
(i) 2.10                     
(ii) 2.10                     

23

   For For

Partner : Mem. No. 041562

Chief Financial Officer

SURAT : - 28th May, 2024 SURAT : - 28th May, 2024

Company Secretary

ICAI Firm Reg. No. : 123117W
PAN No.           : ABIPB5899D

Varsha Maheshwari Chetan G. Desai

Chartered Accountants

CA Mukesh R. Bombaywala Chairman - 01942639

M. R. BOMBAYWALA & CO.

Director - 07986896

Significant Accounting Policies

Anand Gokul Bakshi Shilpa Anand Bakshi

And Notes on Accounts
As per our report of even date.

ANAND RAYONS LIMITED

Diluted 2.09                     
Basic

EARNINGS PER EQUITY SHARE : -
2.09                     

UDIN : 24041562BKBWIL4845



1

Opening 
01/04/2023 Addition Disposal As At 

31/03/2024
Opening 

01/04/2023 Addition Disposal As At 
31/03/2024

As At 
31/03/2024

As At 
31/03/2023

789130.00       -                 -                789130.00       -                  -                -                -                   789130.00       789130.00       

1830033.00     -                 -                1830033.00     970900.00      162867.70    -                1133767.70     696265.30       859133.00       

835824.00       137517.88     -                973341.88       518073.00      168120.86    -                686193.86       287148.02       317751.00       

1043756.26     132776.27     -                1176532.53     523543.55      250815.77    -                774359.32       402173.21       520212.71       

694992.00       71868.65       -                766860.65       430552.76      184717.98    -                615270.74       151589.91       264439.24       

2635027.59     7802031.00   2635027.59  7802031.00     1913626.00    1467274.82  1979568.49  1401332.33     6400698.67     721401.59       

7828762.85     8144193.80   2635027.59  13337929.06   4356695.31    2233797.12  1979568.49  4610923.94     8727005.12     3472067.54     

NOTE : - PROPERTY, PLANT & EQUIPMENT & INTENGIBLE ASSETS : -

 NOTES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2024

ANAND RAYONS LIMITED

Office Equipments

Computer

Vehicles

T   O   T   A   L

Property, Plant & Equipment : -

Land

Building

Furniture & Fixtures

(Amount in Rs.)

P A R T I C U L A R

G   R  O  S  S      B  L  O  C  K D  E  P  R  E  C  I  A  T  I  O  N N  E  T     B  L  O  C  K



2

3

4

5


 

 Raw Materials 

8483964.00        9327824.00        

Stores, Spares & Packing Materials

(A)

DEFERRED TAX ASSETS

400000.00          

(Unsecured considered Good)
OTHER NON CURRENT ASSETS

-                      In Equity Instruments (Unquoted)

NOTE : - NON CURRENT INVESTMENT

(Quoted / Unquoted)

400000.00          

-                      

At Cost
Trading Goods

62087058.00      

62087058.00      

536006.00          Deferred Tax Assets
[Please Refer Note - 24 xi)]

31/03/2024 31/03/2023

391064.00          

536006.00          

NOTE : -

3250 Eq. Shares each of Rs. 100/- Prime Co. Op. Bank Ltd.
750 Eq. Shares each of Rs. 100/- Surat People's Co. Op. Bank Ltd

(Amount in Rs.)

As on As on

9327824.00        

ANAND RAYONS LIMITED

 NOTES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2024

At Cost

325000.00          325000.00          

At Cost

66065766.00      

391064.00          

66065766.00      

8483964.00        

INVENTORIES

Cost of Material

Security Deposits

NOTE : -

VALUATION OF STOCK : -

NOTE : -

75000.00            75000.00            



31/03/2024 31/03/2023

(Amount in Rs.)

As on As on

ANAND RAYONS LIMITED

 NOTES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2024

6

7

8

Cash on Hand

Advance Tax & Tax Deducted at Sources
95195883.00      

105627580.28    

SHORT TERM LOANS AND ADVANCES

Others

NOTE : -

(Unsecured considered Good)

Balance with Bank
With Scheduled Bank

In Current Account

NOTE : - CASH AND CASH EQUIVALENTS

-                      In Fixed Deposit Account

531141029.16    

(Unsecured)      [(Please Refer Note - 24 xx)]

416807909.00    

-                      

Considered Good

90752912.30      

79535036.30      

59250.43            30803.43            

11217876.00      10431697.28      

25000000.00      
150238790.25    22566082.59      

Less : - Loss Allowances

TRADE RECEIVABLE

-                      

416807909.00    531141029.16    

NOTE : -

150269593.68    47625333.02      



31/03/2024 31/03/2023

(Amount in Rs.)

As on As on

ANAND RAYONS LIMITED

 NOTES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2024

9

10.00

10.00

(A)
a)











-                      

-                      -                      
Restated balance at the beginning of 
the Current reporting period

Change in Equity Share Capital due to 
prior period errors

Share Premium

79696000.00      

Share Capital

149847210.00    

31st March, 2023

-                      

250000000.00    150000000.00    

-                      

NOTE : -

Authorised Share Capital
Equity Shares of `

14984721 149847210.00    

Statement of Changes in Equity : -

Each

250000000.00    150000000.00    

149847210.00    Equity Shares of ` Each

Balance at the beginning of the current 
reporting period

14984721           


SHARE CAPITAL : -

Particular

-                      

149847210.00    

No. of Shares

SHARE CAPITAL

-                      

149847210.00    

-                      

-                      





14984721           

-                      
-                      -                      

By Back -                      

25000000

Cancelled

Balance at the end of the Current 
Reporting period

Issued

-                      -                      

Changes in Equity Share Capital 
during the Current Year

Issued, Subscribed and Paid Up Share Capital

149847210.00    79696000.00      

[Previous Year 15000000 Equity Shares]



31/03/2024 31/03/2023

(Amount in Rs.)

As on As on

ANAND RAYONS LIMITED

 NOTES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2024







b)

% age % age

36.44% 35.99%

17.35% 17.35%

7.51% 7.24%

8.17% 8.01%

Cancelled -                      -                      -                      

-                      -                      

-                      -                      

-                      

As on

149847210.00    14984721           

-                      -                      

-                      

Particular

31st March, 2024

79696000.00      



 149847210.00    



Issued

79696000.00      

(No. of Shares)

2600075.00             2600075.00              Vasuben Gokulbhai Bakshi

31/03/2024

No. of Shares

1201000.00             

31/03/2023

Details of Share Holders holding more than 5.00 % shares : -

Anand Gokul Bakshi





Balance at the end of the Current 
Reporting period

14984721           

By Back -                      

No. of Shares

-                      

Particular

As on

-                      

Balance at the beginning of the current 
reporting period

 Changes in Equity Share Capital 
during the Current Year

 Restated balance at the beginning of 
the Current reporting period

-                      
 Change in Equity Share Capital due to 

prior period errors

1225000.00              

5460920.00              5392920.00             

Malay Anand Bakshi

 Shilpa Anand Bakshi 1125360.00              1085360.00             

Share Capital Share PremiumNo. of Shares



31/03/2024 31/03/2023

(Amount in Rs.)

As on As on

ANAND RAYONS LIMITED

 NOTES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2024

c)

% of 
Total

Shares

36.44%

7.51%

17.35%

8.17%

i)

ii)

iii)

The Company has only one class of equity shares having a par value of Rs. 10.00 per Share.
Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferential amounts.the distribution
will be in proportion to the number of equity shares held by the shareholders.



 1225000.00               

Shilpa Anand Bakshi

Anand Gokul Bakshi

Promoter Name

Malay Anand Bakshi

5460920.00               

No. of Shares

(No. of Shares)

% change
during the year

0.45%

0.27%

0.16%

As on
31/03/2024

The dividend proposed by the board of directors is subject to the approval of the shareholders in
the ensing annual general meeting, except in case of interim dividend

1125360.00               

Terms/right attached to equity shareholders : -

Details of Shares held by Promoters at the end of the year: -

2600075.00               0.00% Vasuben Gokulbhai Bakshi



31/03/2024 31/03/2023

(Amount in Rs.)

As on As on

ANAND RAYONS LIMITED

 NOTES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2024

10

a)

As on 
01/04/2023

Addition Deduction
Appropria-

tion
Balance 

31/03/2024

79696000.00     -                  -                 -                 79696000.00     

101689990.04   31319145.69    -                 -                 133009135.73   

11

-                      

30737313.00      
From Bank : -

From Directors



31319145.69      

Vehicle Loan : -

9702061.00        From Directors' Relatives 12645220.00      

53684085.00      

Benz Financial Services India Pvt. Ltd.

11249199.00      
Unsecured Loans and Advances from Related Parties : -



LONG TERM BORROWING

Particular

NOTE : -

Other Reserve

Cr. Balance of Profit & Loss A/c.


GECL MSME Loan - 2022

101689990.04    

Profit & Loss Account

133009135.73    





76188573.00      

24500000.00      

12464112.00      

GECL MSME Loan - 2021 -                      

181385990.04    212705135.73    

Secured Term Loans : -

4074753.00        

Security Premium Reserve

24500000.00      

79696000.00      

Statement of Change in Reserve and Surplus : -

Add : -

NOTE : - RESERVES AND SURPLUS

79696000.00      
101689990.04    

Security Premium Reserve



31/03/2024 31/03/2023

(Amount in Rs.)

As on As on

ANAND RAYONS LIMITED

 NOTES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2024

12

i.
ii.
iii.
iv.
v.

13

NOTE : -

Working capital facility of HDFC Bank is secured by primary security of stock in trade and book debts
of the company and colateral security of commercial property being office unit of The Company 103 and
306 at Jay Sagar Complex, Ring Road, Surat and other Collateral not owned by the Company as follows:-

Office No. 305, Jay Sagar Complex, Ring Road, SURAT.

Prime Co. Op. Bank Ltd. -                      22500000.00      

Working capital facility of State Bank of India is in nature of Dealer Finance Scheme against
supplies from Reliance.

Shop No. 101 to 104, Nishchay Co. Op. Soc., Mahadev Nagar, Bilimora.
Office No. 201-B, Madhuli Complex, Ward No. 2, Sagrampura, SURAT.

5000000.00        

HDFC Bank Ltd.

NOTE : -

Trade Payable

Residential Property - Harkishan Baug CS No. 1423/A, Athwalines, SURAT - 395002.
Residential Property - Plot No. 50/A-B Swami Gunatit Nagar Co. Op. Hsg. Soc.Vesu, SURAT.

236222411.17    

58168380.53      

67548119.81      70253077.05      

SHORT TERM BORROWING

-                      

202683913.18    

TRADE PAYABLE

[Please Refer Note - 24 xix)]

263999617.20    

158429632.90    

67548119.81      70253077.05      

16385035.00      

Unsecured - From Directors' Relatives

Secured - From Bank

Current Maturity of Long Term Debt

HDFC Bank Ltd.

Loans repayable on Demand

State Bank of India 16347410.99      19901603.77      

 Loan Received from Benz Financial Services India Pvt. Ltd. is Secured by way of Hypothecation of
Car Financed by it.

Benz Financial Services India Pvt. Ltd. 806052.00          -                      



31/03/2024 31/03/2023

(Amount in Rs.)

As on As on

ANAND RAYONS LIMITED

 NOTES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2024

14

15

11417205.00      

10003340.95      

NOTE : - SHORT TERM PROVISIONS

7914032.15        

7914032.15        

10003340.95      Other Payable

11192205.00      10874105.00      Current Year Tax

11099105.00      

Others 225000.00          225000.00          

NOTE : - OTHER CURRENT LIABILITIES



16

17

18

3312615668.18  3235151574.46   

66065766.00      64696558.00       

3308636960.18  3244123353.46   

62087058.00      73668337.00       

775166.00          1140641.00         

661416.00          994658.00            
113750.00          145983.00            

3442554198.12  3365008246.20   

3473198967.74  3390185101.56   

30644769.62      25176855.36       

3433676937.57  3348222850.65   

31/03/2024

YEAR ENDED ON 31/03/2024

(Amount in Rs.)

As on

NOTE : - REVENUE FROM OPERATIONS

ANAND RAYONS LIMITED

As on

 NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE 

31/03/2023

Add : -

Less : - 

Opening Stock 

Purchases

Dividend Income
Interest Income

OTHER INCOME

Sale of Traded Goods

Commission

NOTE : -

Interest / Debit Note

Less : - Credit Note / Sales Return

NOTE : - COST OF MATERIAL CONSUMED

19111113.25      21374916.18       
20410916.92      20587334.73       

Closing Stock
Shortage of Stock

66065766.00     
-                     



31/03/2024

YEAR ENDED ON 31/03/2024

(Amount in Rs.)

As on

ANAND RAYONS LIMITED

As on

 NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE 

31/03/2023

19

20

21

A)

54029.21              

-                      10000.00              

1090198.28        161492.00            

524790.07          -                       

436049.00          476008.00            
644113.20          357208.20            

300000.00            

4548.00                

49000.00            181850.00            

28880180.11      28989274.54       

909706.35          40099.00              
461014.80          748663.29            

375344.00          -                       
20215714.96      19419450.25       

2397858.00        3799409.00         

4520542.00        4981653.00         

174178.62          175084.00            

19312715.48      12713901.25       

19057478.86      12486720.25       
81058.00            52097.00              

Administrative, Selling and Other Expenses : -

Rent

Membership & Subscription

Postage & Courier
Telephone & Communication

Rates and Taxes

Consulting Charges
Conveyance

OTHER EXPENSESNOTE : -

Interest for Working Capital Facilities
Other Borrowing Costs

NOTE : -

NOTE : -

EMPLOYEE BENEFIT EXPENSES

Salaries, Wages, Dearness Allowance and Bonus
Contribution to Provident and Other Funds
Workmen and Staff Welfare Expenses

Late Payment Interest
Bank Charges

FINANCE COSTS

Interest to Bank - Term loan
Interest to Vehicle Finance Loans from Bank

SME Annual Listing Fee 7999.00              

Job Work Charges 5851.25              27104.00              

Tour and Travelling 
Printing & Stationery 216070.74          195629.67            

7111.00              6895.00                
59306.74            

Packing Expenses 6600.00              



31/03/2024

YEAR ENDED ON 31/03/2024

(Amount in Rs.)

As on

ANAND RAYONS LIMITED

As on

 NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE 

31/03/2023

Certification and Consultation Fees
45000                 45000                   

90000                   

PAYMENT TO AUDITOR : -

1539568.00         

90000                 

Current Year Previous Year 

(Amount in `)

41884843.44      37034680.54       

41884843.44      37034680.54       

4501894.35        4689507.00         

-                      5000.00                

78591.50              

27172253.33      
-                      

225000.00          225000.00            

83412.96            62715.47              
309064.00          272868.00            

23233750.02       

1238929.62        429453.39            

102263.90          187201.00            

Repairs & Maintenance

Tax Audit Fees
90000                   

Office Insurance

Statutory Audit Fees

Freight, Forwarding & Clearing

225000               

Commission & Brokerage

Donation

90000                 

Rate Difference, Discount & Claim (Non GST)

121989.00          

225000                 





Advertisement & Publicity

Office Power & Fuel
Office Overheads

Auditor's Remuneration
Directors Remuneration

Loss of Shortage Weight

-                      336262.08            
4200000.00        4200000.00         



31/03/2024

YEAR ENDED ON 31/03/2024

(Amount in Rs.)

As on

ANAND RAYONS LIMITED

As on

 NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE 

31/03/2023

22

Weighted Average number of shares for diluted earning per share

31502249             
Weighted Average number of shares for basic earning per share
Basic earnings per share

PARTICULAR

2.10                      

31/03/2024 31/03/2023

NOTE : - EARNINGS PER EQUITY SHARE

Profit for the year 31319146           

Diluted earning per share 2.09                    2.10                      
14984721             14984721           

14984721           14984721             
2.09                    



31/03/2024 31/03/2023

Current Assets

Current Liabilities

Total Liabilities 

Share Holder's Funds

Total Liabilities Current & Long Term Liabilities

Operating Income

Total Debt Service

Operating Income PBT + Interest Cost

Total Debt Service Interest Cost + Installment

Profit After Tax

Avg. Share Holders Funds (Total Eq.)

Net Credit Sales

Average Accounts Receivable

Net Credit Purchase

Average Accounts Payable

Sales 

Net Assets

Net Profit

Net Sales

Earnings Before Interest and Taxes

Capital Employed

Net Return on Investment 

Cost of Investment

ANAND RAYONS LIMITED

SIGNIFICANT RATIOS FOR THE YEAR ENDED ON 31/03/2024

Debt-Equity Ratio(b)

Current Ratio(a)

P A R T I C U L A R S

2.12                  

Times

2.22                  Times

Return on Investment(j)

Return on Capital Employed(i)

Net Profit Ratio(h)

Capital Employed = Tangible Net Worth + Total Borrowings + Deferred Tax Liability

2.85%1.92%%

Net Capital Turnover Ratio(g)

Trade Payable Turnover Ratio(f)

Trade Receivable Turnover Ratio(e)

Return on Equity Ratio(d)

Debt Service Coverage Ratio(c)

17.33%17.04%%

0.94%0.91%%

4.43                  4.64                  Times

%

47.89                47.15                Times

6.34                  8.26                  Times

2.50                  2.54                  Times

1.29                  1.05                  

20.97%20.80%



23

(1)

i)

a)

b)

ii)

 
  At Cost

BASIS OF PREPARATIONOF FINANCIAL STATEMENTS : -

Packing Materials and Consumables
Stock-in-Trade At Cost

METHOD OF ACCOUNTING : -

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis.
GAAP comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014.
Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or revision to an existing accounting standard requires a change
in the accounting policy hitherto in use.

USE OF ESTIMATES : -

INVENTORIES : -

Inventories comprise Stock in trade and packing materials. These are valued at lower of cost and
net realizable value after providing for obsolescence and other losses, where considered
necessary. Cost is determined as follows : -

The preparation of the financial statements in conformity with GAAP requires management

to make estimates and assumptions that affect the reported balances of assets and liabilities

and disclosures relating to contingent liabilities as at the date of the financial statements and

reported amounts of income and expenses during the period. Examples of such estimates

include future obligations under employee retirement benefit plans, income taxes, scrap

value of fixed assets and useful lives of fixed tangible assets and intangible assets.

Accounting estimates could change from period to period. Actual results could differ from
those estimates. Appropriate changes in estimates are made as the management becomes
aware of changes in circumstances surrounding the estimates. Change in estimates are
reflected in the financial statements in which changes are made and, if material, their effects
are disclosed in the notes to the financial statements.

NOTES : - SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

SIGNIFICANT ACCOUNTING POLICIES : -



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

iii)

iv)

v)

PROVISIONS, CONTINGENT LIABILITIES AND ASSETS : - 

A provision is recognized when there exists a present obligation as a result of past events and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to present value and are determined based on best estimates required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted
to reflect the current best estimates.

Revenue is primarily derived from sale of traded goods. Revenue from sales is recognized on
transfer of significant risks and rewards to the buyer as per the terms of arrangement with the
buyer. When there is uncertainty as to measurement or ultimate collectability, revenue recognition
is postponed until such uncertainty is resolved. The company presents net of indirect taxes in its
statement of profit and loss.

Profit on sale of investments is recorded on transfer of title from the Company and is determined

as the difference between the sale price and carrying value of the investment. Interest is

recognized using the time proportion method, based on rates implicit in the transaction. Dividend

income is recognized when the company’s right to receive dividend is established.

REVENUE RECOGNITION : -

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably, the Company does not recognize a contingent liability but
discloses its existence in the financial statements.

TANGIBLE ASSETS AND CAPITAL WORK-IN-PROGRESS : -

Tangible assets are stated at cost, less accumulated depreciation and impairment, if any. Direct
costs are capitalized until such assets if any, are ready for use. Capital work-in-progress if any,
comprises direct cost, related incidental expenses and attributable interest, if any.



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

vi)

vii)

viii)

INTANGIBLE ASSETS : -

Intangible assets if any, are recorded at the consideration paid for acquisition of such assets and
are carried at cost less accumulated amortization and impairment. Research costs are expensed as
incurred. Product development costs are expensed as incurred unless technical and commercial
feasibility of the project is demonstrated, future economic benefits are probable, and the Company
has an intention and ability to complete and use or sell the product and the costs can be measured
reliably.

DEPRECIATION AND AMORTIZATION : -

Depreciation on tangible assets is provided on the straight-line method over the useful lives of
assets as prescribed under Part - C of Schedule II of the Companies Act, 2013. Depreciation for
assets purchased / sold during a period is proportionately charged.

Intangible assets if any, are amortized over their respective individual useful lives as prescribed
under Part - C of Schedule II of the Companies Act, 2013 on straight-line basis, commencing
from the date the asset is available to the Company for its use.

Depreciation and Amortization methods, useful lives and residual values are reviewed
periodically at each financial year end.

IMPAIRMENT : -

The management periodically assesses using, external and internal sources, whether there is an

indication that an asset may be impaired. An impairment loss is recognized wherever the carrying

value of an asset exceeds its recoverable amount. The recoverable amount is higher of the assets

not selling price and value in use, which means the present value of future cash flows expected to

arise from the continuing use of the asset and its eventual disposal. An impairment loss for an

asset is reversed if, and only if, the reversal can be related objectively to an event occurring after

the impairment loss was recognized. The carrying amount of an asset is increased to its revised

recoverable amount, provided that this amount does not exceed the carrying amount that would

have been determined (net of any accumulated amortization or depreciation) had no impairment

loss been recognized for the asset in prior years.



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

ix)

x)

xi)

FOREIGN CURRENCY TRANSACTION : -

Foreign currency denominated monetary assets and liabilities if any, are translated at exchange
rate in effect at the Balance Sheet date. The gains or losses resulting from such translations are
included in the Statement of Profit and Loss. Non-monetary assets and non-monetary liabilities
denominated in a foreign currency and measured at fair value are translated at the exchange rate
prevalent at the date when the fair value was determined. Non-monetary assets and non-monetary
liabilities denominated in a foreign currency and measured at historical cost are translated at the
exchange rate prevalent at the date of transaction. Revenue, expense and cash-flow items
denominated in foreign currencies are translated using the exchange rate in effect on the date of
the transaction. Transaction gains or losses realized upon settlement of foreign currency
transactions are included in determining net profit for the period in which the transaction is
settled.

RESERCH AND DEVELOPMENT EXPENDITURE : -

Revenue expenditure pertaining to research if any, is charged to Statement of Profit and Loss.
Development costs of products are also charged to the statement of Profit and Loss / Reserve for
Business restructure unless a product’s technological feasibility and commercial viability has been
established, in which case such expenditure is capitalized. The amount capitalized comprises
expenditure that can be directly attributed, or allocated on a reasonable and consistent basis, to
creating, producing and making the asset ready for its intended use. Fixed assets utilized for
research and development are capitalized and depreciated in accordance with the policies stated
for tangible fixed assets and intangible fixed assets.

INCOME TAXES : -

Income taxes are accrued in the same period that the related revenue and expenses arise. A

provision is made for income tax, based on the tax liability computed, after considering tax

allowances and exemptions. Provisions are recorded when it is estimated that a liability due to

disallowances or other matters is probable. Minimum alternate Tax (MAT) paid in accordance

with the tax laws, which gives rise to future economic benefits in the form of tax credit against

future income tax liability, is recognized as an asset in the Balance Sheet if there is convincing

evidence that the company will pay normal tax in future and the resultant asset can be measured

reliably. The company offsets, on a year basis, the current tax assets and liabilities, where it has a

legally enforceable right and where it intends to settle such assets and liabilities on a net basis.



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

The differences that result between the profit considered for income taxes and the profit as per the
financial statements are identified, and thereafter a deferred tax asset or deferred tax liability is
recorded for timing differences, namely the differences that originate in one accounting period
and reverse in another, based on the tax effect of the aggregate amount of timing difference. The
tax effect is calculated on the accumulated timing difference at the end of an accounting period
based on enacted or substantively enacted regulations. Deferred tax assets in situation where
unabsorbed depreciation and carry forward business loss exists, are recognized only if there is a
virtual certainty supported by convincing evidence that sufficient future taxable income will be
available against which such deferred tax asset can be realized. Deferred tax asset, other than in
situation of unabsorbed depreciation and carry forward business loss, are recognized only if there
is reasonable certainty that they will be realized. Deferred tax assets are reviewed for the
appropriateness of their respective carrying values at each reporting date. Deferred tax assets and
deferred tax liabilities have been offset wherever the company has legally enforceable right to set
off current tax assets against current tax liabilities and where the deferred tax assets and deferred
tax liabilities relate to income taxes levied by same taxation authority. The income tax provision
for the interim period is made based on the best estimate of annual average tax rate expected to be
applicable for full financial year.

The Company has made provision for Income Tax of Rs. 11192205/= (Rupees one crore eleven
lac ninety two thousand two hundred five only).

Excess of Book Depreciation over Tax Depreciation
Unabsorbed Depreciation carried forward during the year

DEFERRED TAX : -

PARTICULAR

The Break-up of Deferred Tax Assets is as follows : -

Deferred Tax Assets recognised for timing differences due to : -

Pursuant to the Accounting Standard for "Taxes on Income (AS - 22), Deferred Tax Assets of Rs.
144942/- arisen during the year has been recognised and Credited to Profit & Loss Account.

-                       

144942                

Less : - Deferred Tax Liabilities recognised for timing differences due to : -

144942                
-                       

Amount 
`

-                       
Unabsorbed Dep. under the I. T. Act Adjustment during the year
Excess of Tax Depreciation over Book Depreciation

NET DEFERRED TAX … … … 144942                



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

26.00% 557468        

26.00% -               

26.00% -               

xii)

Net Deferred Tax Asset 144942.00           

Less : -

557468.00           

Excess of Book Depreciation over Tax Depreciation 144942.00           

1676329.00         

Unabsorbed Depre. Carried Forward during the year -                       

The Company has, based on its operational parameters and future earnings, recognised Deferred
Tax Assets as above. The management is of the view that sufficient future taxable income will be
available against which such Deferred Tax Assets can be realised.

 Depreciation as per Companies Act

Amount 
`

P  A  R  T  I  C  U  L  A  R

Excess of Tax Depreciation over Book Depreciation

Depreciation as per Income Tax Act

2233797.12         

Unabsorbed Dep. under the I. T. Act Adjustment during -                       

EARNING PER SHARE : -

Basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity share outstanding during the period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares. The diluted
potential equity shares are adjusted for proceeds receivable had the shares been actually issued at
fair value which is the average market value of the outstanding shares. Dilutive potential equity
shares are deemed converted as of beginning of the period, unless issued at a later date. Dilutive
potential equity shares are determined independently for each period presented. The number of
shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented
for any share splits and bonus shares issues including for changes effected prior period for
approval of financial statements by the Board of Directors.



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

xiii)

xiv)

xv)

xvi)

a) LIST OF RELATED PARTIES : -

Sr. 
No.

Name of Related Party Country Relationship
% of holding, 

if any

Director 1.17%

6 Malay Anand Bakshi India Relatives 8.17%

Director 7.51%

5 Vasuben Gokulbhai Bakshi India Relatives 17.35%

3 Hema Mishra India

1

4 Nileshkumar Mangaldas Bodiwala India Director -

2 Shilpa Anand Bakshi India

Anand Gokul Bakshi India Director 36.44%

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipt or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the company are
segregated based on the available information.

INVESTMENTS : -

Trade investments are the investments made to enhance the company’s business interests.
Investments are either classified as current or long term based on management’s intention.
Current investments are carried at the lower of cost and fair value of each investment individually.
Cost for overseas investments comprises the Indian Rupee value of the consideration paid for the
investment translated at the exchange rate prevalent at the date of investment. Long term
investments are carried at the cost less provisions recorded to recognize any decline, other than
temporary, in the carrying value of each investment.

CASH AND CASH EQUIVALENTS : -

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations. The
company considers all highly liquid investments with a remaining maturity at the date of purchase
of three months or less and that are readily convertible to known amounts of cash to be cash
equivalents.

CASH FLOW STATEMENT : -

RELATED PARTY DISCLOSURE : -



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

b)

1

2

3

4

5

Sr. 
No.

Name of Related Party Country Relationship
% of holding, 

if any

-                            

-                            

-                            

-                            

-                            

Commission on Sales : - -                          

Sales of Goods : - -                          

Purchase of Fixed Assets : - -                          

Purchase of Goods : - -                          

Inv. in Eq. Instruments : - -                          

Related Party transactions during the year : -
(Amount in Rs.)

Sr. 
No.

PARTICULAR Relationship
Year ended on

31/03/2024 31/03/2023

9 Anand Cotex Limited India Group Concern -

10 Dhruv Trading India Group Concern -

7 Jigisha Chorawala India Relatives 0.07%

8 Neela Amrish Gandhi India Relatives 0.07%



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

6

7

8

xvii)

The Company relies on a mix of borrowings, and excess operating cash flows to meet its needs for
funds. The current committed lines of credit are sufficient to meet its short to medium term
expansion needs. The Company monitors rolling forecasts of its liquidity requirements to ensure it
has sufficient cash to meet operational needs while maintaining sufficient headroom on its
undrawn committed borrowings facilities at all times so that the Company does not breach
borrowing limits or covenants (where applicable) on any of its borrowing facilities.

LIQUIDITY RISK : -

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Company's approach is to ensure, as far as possible, that it will have sufficient liquidity to
meet its liabilities when due.

Shilpa Anand Bakshi Director -                          

-                          -                            

Shilpa Anand Bakshi Director

-                            

-                            

Loan Received : -

Anand Gokul Bakshi Director

1800000.00            1800000.00              

Malay Anand Bakshi Relatives 187875.00              -                            

Salary Paid : -

Anand Gokul Bakshi Director 2400000.00            2400000.00              

Dhruv Trading Group Concern 1349903.00            1218325.00              

Anand Gokul Bakshi (HUF) Relatives 583398.00              

Gokul Y. Bakshi (HUF) Relatives 401795.00              

582166.00                

405958.00                

Jigisha Chorawala Relatives -                          

Neela Amrish Gandhi Relatives -                          

-                            

-                            

Hema Aruni Mishra Director 61940.00                

Vasuben Gokulbhai Bakshi Relatives -                          -                            

1592960.00              

Anand Gokul Bakshi Director -                          

Shilpa Anand Bakshi Director -                          

-                            

-                            

Interest on Loan : -

(Amount in Rs.)

Sr. 
No.

PARTICULAR Relationship
Year ended on

31/03/2024 31/03/2023



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

xviii)

xix)

Less than 1 
year

1-2 years

             -                -   

         7.03              -   

             -                -   

             -                -   

Less than 1 
year

1-2 years

             -                -   

         6.75              -   

             -                -   

             -                -   

Employee benefits include provident fund, employee state insurance scheme, gratuity fund and
compensated absences.

EMPLOYEE BENEFITS : -

iii)

The table below provides details regarding Trade payables ageing schedule as at 31st March 2024
: -

Disputed Dues - MSME               -                 -   -                             

              -   

              -                 -   6.75                           

-                             

7.03                           

i)

2-3 years
More than

3 years

Total

Total

2-3 years
More than

3 years

              -   

iv)               -                 -   

iii)               -                 -   -                             

There are no material dues owed by the Company to Micro and Small enterprises, which are
outstanding for more than 45 days during the year and as at 31st March, 2024. This information
as required under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available
with the Company and has been relied upon by the auditors.

-                             

-                             

MSME               -                 -   -                             

iv) Disputed Dues - Others               -                 -   

ii)               -                 -   

Outstanding for following periods from due date of 
payment

ii) Others

Outstanding for following periods from due date of 
payment

Disputed Dues - Others

Disputed Dues - MSME

Others

MSME

Particulars
Sr. 
No.

Sr. 
No.

Particulars

i)

The table below provides details regarding Trade payables ageing schedule as at 31st March 2023
: -



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

xx)

Less than 6 
months

6 months - 
1 year

More than
3 years

i)          38.77            0.68            1.36 41.68         

ii)
               -                  -   -            -            

iii)                -                  -   -            -            

iv)                -                  -   -            -            

v)
               -                  -   -            -            

vi)                -                  -   -            -            

               -                  -   -            -            

       38.77          0.68              -            0.65          1.36        41.68 

Less than 6 
months

6 months - 
1 year

More than
3 years

i)          48.95            1.19 1.60           53.11         

ii)
               -                  -   -            -            

iii)                -                  -   -            -            

               -                  -   -            -            

iv)                -                  -   -            -            

v)
               -                  -   -            -            

vi)                -                  -   -            -            

               -                  -   -            -            

         48.95            1.19                -              0.60            1.60          53.11 

                -                   -   

                -                   -   

                -                   -   

Disputed Trade Receivables : -

Considered Goods
Which have significant increase in 
credit risk
Credit impaired

                -                   -   

                -                   -   

                -                   -   

Which have significant increase in 
credit risk                 -                   -   

Undisputed Trade Receivables : -

Considered Goods
Which have significant increase in 
credit risk

Credit impaired                 -                   -   

              0.60 

                -                   -   

                -                   -   

Undisputed Trade Receivables : -

Considered Goods

Disputed Trade Receivables : -

Which have significant increase in 
credit risk
Credit impaired

Considered Goods

Credit impaired

                -   

The table below provides details regarding Trade receivables ageing schedule as at 31st March,
2024 : -

                -                   -   

1-2 years

The table below provides details regarding Trade receivables ageing schedule as at 31st March,
2023 : -

              0.78 

Outstanding for following periods from due date of payment

Particulars Total

Less : - Loss allowance                 -   

Total

2-3 years

Less : -

Outstanding for following periods from due date of payment

Loss allowance                 -                   -   

1-2 years 2-3 years

              0.22               0.65 

Particulars



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

xxi)

xxii)

xxiii)

xxiv)

xxv)

xxvi)

xxvii)

xxviii)

xxix)

xxx)

xxxi)

xxxii) The company has not proposed any scheme of arrangements in terms of Sections 230 to 237 of
the Companies Act, 2013.

The company has not made any transaction with any company which is struck off by the Registrar
of Companies.

No Charges/Satisfactions are pending to be registered with Registrar of Companies beyond the
statutory period.

No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988.

The company has borrowings on the basis of security of current assets and quarterely returns or
statement filed with the bank are in agreement with the books.

The company does not have any CWIP.

The company is not declared wilful defaulter by any bank or financial institution or other lender.

The company does not have any intangible assets.

The title deeds of all the immovable properties disclosed in the financial statements are held in the
name of the company. 

The company has used the borrowings from bank and financial institution for the specific purpose
for which it was taken at the balance sheet date. 

In the opinion of the board assets (other than property, plant & equipment, intingible assets and
not current investments) do have a value on realisation in the ordinery course of business at least
equil to the amount at which are they are stated as at 31/03/2024.

The company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year. 



ANAND RAYONS LIMITED

NOTES FORMING PART OF NOTES TO ACCOUNTS FOR THE YEAR ENDED ON 31/03/2024

xxxiii)

xxxiv)

xxxv)

xxxvi)

xxxvii)

(2)

1

2

3

    For For

The company has not entered into any intermediary transaction with any entity on behalf of
ultimate beneficiaries.

The company has no transactions which are not recorded in the books of accounts, have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

The company does not have layers of subsidiary or subsidiaries as provided u/s 2(87) of the Act
read with Companies (Restriction on number of layers) Rules, 2017.

The company is not covered u/s. 135 of the Companies Act, 2013 as regard to CSR activities.

The company has not traded or invested in crypto currency or virtual currency during the financial
year.

SURAT : - 28th May, 2024 SURAT : - 28th May, 2024

ICAI Firm Reg. No. : 123117W
UDIN : 24041562BKBWIL4845 Company Secretary

Chetan G. Desai

Chief Financial Officer

Varsha Maheshwari

CA Mukesh R. Bombaywala
Partner : Mem. No. 041562
PAN No.           : ABIPB5899D

Anand Gokul Bakshi

Chairman - 01942639

Shilpa Anand Bakshi

Signature to Notes 1 to 23.

M. R. BOMBAYWALA & CO.
Chartered Accountants

ANAND RAYONS LIMITED

Director - 07986896

Amounts in the Balance Sheet and Profit & Loss Account are rounded off to the nearest rupees.

Prior year amounts have been regrouped / reclassified wherever necessary, to conform to the
presentation in the current year. 

Balances of debtors and creditors are subject to confirmation.

NOTES ON ACCOUNTS : -



Current Year Previous Year

A.

42366408.69     42292411.04      

 2233797.12       995266.37          

 (661416.00)        (994658.00)         

 (113750.00)        (145983.00)         

 28419165.31     28240611.25      

 -                     -                      

 -                     -                      

 -                     -                      

 14459.10           -                      

72258664.22     70387647.66      

 114333120.16   79150444.64      

 (3978708.00)      11581279.00      

 (9281472.02)      10487833.31      

 -                     -                      

 (144942.00)        (83943.00)           

 933748.44         (88419799.01)     

174120410.80   83103462.60      

 -                     -                      

 (11047263.00)    (10790162.00)     

(A) 163073147.80   72313300.60      

B.

 (8144193.80)      (605210.62)         

 641000.00         -                      

 -                     -                      

 -                     -                      

 661416.00         994658.00          

 113750.00         145983.00          

 -                     -                      

 25000000.00     (25000000.00)     

(B) 18271972.20     (24464569.62)     

(Amount in Rs.)

(Increase) / Decrease in Bank Deposit / Inter Corporate Advance

Increase / (Decrease) in Inter Corporate Deposit

Dividend Income

Sale of Fixed Assets

Purchase of Fixed Assets

CASH FLOWS FROM INVESTING ACTIVITIES : -

Net Cash from Operating Activities …   …   …   …   …   … 

Income - Taxes Paid

Interest Income

Purchase of Investment

Net Cash (Used in) from Investing Activities.   …   …   …  

Cash Generated from Operations

Net Prior Year's Adjustment

Interest Expenses

Loss / (Profit) on Sale / Discarded Assets (Net)

(Increase) / Decrease in Loans and Advance

(Increase) / Decrease in Inventories

(Increase) / Decrease in Trade & Other Receivables

Adjustments for : -

Operating Profit before Working Capital Changes

Net Prior Year's Adjustment

(Gain) / Loss on Sale of Investment

Depreciation and Amortisation Expenses

Adjustments for : -

Net Profit before tax as per Statement of Profit and Loss

CASH FLOWS FROM OPERATING ACTIVITIES : -

(Increase) / Decrease in Trade & Other Payables

(Increase) / Decrease in Deferred Tax Assets

Increase / (Decrease) in Deferred Tax Liabilities

Dividend Income

Interest Income

Effect of Exchange Rate Change

ANAND RAYONS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2024

P A R T I C U L A R

Proceeds from Sale of Investment



Current Year Previous Year

(Amount in Rs.)

P A R T I C U L A R

C.

 -                     -                      

 -                     -                      

 -                     16737.00            

 -                     -                      

 (22504488.00)    (1086934.00)       

 (27777206.03)    28695592.97      

 (28419165.31)    (28240611.25)     

 -                     -                      

(C) (78700859.34)    (615215.28)         

102644260.66   47233515.70      

47625333.02     391817.32          

150269593.68   47625333.02      

(A)

(i) 150238790.25   22566082.59      

-                     25000000.00      

(ii) 30803.43           59250.43            

150269593.68   47625333.02      

1

    For For

Chetan G. Desai

Chief Financial OfficerUDIN : 24041562BKBWIL4845

Net Cash (Used in) Financing Activities..   …   …   …   …  

Dividend Paid

ICAI Firm Reg. No. : 123117W
PAN No.           : ABIPB5899D
Partner : Mem. No. 041562
CA Mukesh R. Bombaywala

CASH FLOWS FROM FINANCING ACTIVITIES : -

Interest Paid

Net Increase / (Decrease) in Cash and Cash Equivalents during the year ( 
A + B + C )

Short Term Borrowings (Net)

Shilpa Anand Bakshi

Proceeds from Long - Term Borrowings

Reserve & Surplus (DDT, Div. Tax Etc.)

Share Application Money

Proceeds from Issue of Share Capital

Cash on Hand

In other accounts 

In deposit accounts with original maturity of < 3 months

NOTE : -

CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR

Figures in the brackets represents Cash Outflows

Re-payment of Long - Term Borrowings

Chairman - 01942639 Director - 07986896

T O T A L …   …   …

CASH AND CASH EQUIVALENTS : -

Opening Balance of Cash and Cash Equivalents

For and on behalf of the Board of Directors of

M. R. BOMBAYWALA & CO. ANAND RAYONS LIMITED

Balances with banks

SURAT : - 28th May, 2024

Chartered Accountants

Varsha Maheshwari

Company Secretary

SURAT : - 28th May, 2024

Anand Gokul Bakshi



I.

: -
: -
: -
: -

II.

: -
: -
: -
: -

III.

: - 742043.16     
: - 742043.16     

: - 149847.21     
: - 212705.14     
: - -                 
: - 53684.09       
: - -                 
: - -                 
: - -                 
: - 325806.73     

: - 8727.01         
: - -                 
: - -                 
: - 400.00           
: - 536.01           
: - -                 
: - 8483.96         
: - 723896.18     

IV.
: - 3442554.20   
: - 3400948.50   
: - 42366.41       
: - 31174.20       
: - 2.08               
: - -                 

V.

: -

: -Products Description

Earning per Share in `
Dividend Rate %

(As per monetary terms)

Item Code No. (ITC Code)

GENERIC NAMES OF THREE PRINCIPAL PRODUCTS/SERVICES OF COMPANY : -

PERFORMANCE OF COMPANY : - (Amount in ` '000)
Total Turnover
Total Expenditure
Profit/Loss Before Tax
Profit/Loss After Tax

Non-Current Investment
Deferred Tax Assets 
Long Term Loans and Advances
Other Non-Current Assets
Current Assets

Current Liabilities

Fixed Assets
Capital Work-in-Progress

Reserve & Surplus
Money Rec. against Share Warrant
Long Term Borrowing
Deferred Tax Liabilities
Other Long Term Liabilities
Long Term Provisions

POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS : - (Amount in ` '000)

Intengible Assets under Development

TOTAL LIABILITIES

ASSETS : -

EQUITY AND LIABILITIES : -

TOTAL ASSETS

CAPITAL RAISED DURING THE YEAR : - (Amount in ` '000)

----- Nil -----
----- Nil -----

REGISTRATION DETAILS : -

Registration No. 

Balance Sheet Date

Private Placement
Bonus Issue 
Right Issue
Public Issue

----- Nil -----
----- Nil -----

Paid-Up Share Capital

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

L51909GJ2018PLC104200 of 2018-19
20th September, 2018

04
31/03/2024

State Code (Refer Code List)
Registration Date



 

 

 

 

                                                                  

 

 

 

 

                                                                             

Registered Office                

305-306, Jay Sagar Complex,  
Opp. Sub Jail, Khatodara, 
Surat-395002 
Contact: 0261-2635521 

Email: anandrayonsltd@gmail.com 
Website: www.anandrayons.com 
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