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AHDCL/2023-24 / SE/04-050
29" May 2024

To,

To,

The Deputy Manager

Department of Corporate Services
BSE Limited, Floor 25, P.J. Towers
Dalal Street, Mumbai - 400001
Scrip code: 526519

Dear Sir/ Madam,
Subject : Outcome of Board Meeting held on Wednesday 29 May 2024.

Pursuant to Regulation 30, of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Part A Schedule Ill, we inform that the Board of Directors of the
Company, at the meeting held on Wednesday 29 May 2024 has, inter alia,

1. Pursuant to Regulation 33, of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, considered and approved the audited Standalone
Financial results for the quarter and year ending 31 March 2024,

2. Recommendation of Final Dividend of Rs. 0.50 per equity share of face value of Rs.
10 each (being 5% of the face value) for the financial year 2023-24

3. Appointment of M/s PradeepKumar B.1 & Associates,Chartered Accountants,
Bangalore (FRN:028307S )represented by Mr. Pradeep Kumar B H, Proprietor M
No.262361 as Internal Auditors for the .Y 2024-25 Pursuant to SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9t September 2015, a brief profile of M/s. M/s
Pradeep Kumar B.H & Associates ,is given in Annexure A

Enclosed herewith are :
The Standalone Financial results along with Audit report of the Statutory auditors thercon.
The Board meeting commenced at 3.30 p.m. and concluded at 7.15 p.m.

Please take this intimation on record

Thanking You,

Yours Faithfully,

For Alpine Housing Development €orporation Limited
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Kurian Zacharias “f‘ i
Company Secretary and Comphaheé Officer
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Annexure A
Appointment of M/s Pradeep Kumar & Associates Chartered Accountants, as
| nal Auditor of ompany :
01 ' Reason for change , VIZ; | Appointment of M/s. M/s Pradeep Kumar B.H
Appointment , resignation, - & Associates Chartered Accountants,
removal, death or otherwise | Bangalore (FRN028307S ) represented by Mr.
Pradeep Kumar B H, Proprietor, M No.
262361as Internal Auditor for FY 2024-25
02 Date of Appointment | 29-05-2024
03 Brief Profile M/s Pradeep Kumar & Associates was
established in April 2024. The Firm is
represented by Mr., Pradeep Kumar BH who
possesses necessary expertise in providing
B Internal Audit service
04 Disclosure of relationship Not applicable
between directors (in case of
appointment of a Director) ]
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Statement of Audited Financial Resufts for the Quaror and for the year Ended 31, March 2024

' Rs. in Lakhs -t
" Quailer encea Yiar endad
S, Ferisuians 31-03.2024 | 3112002 | 31.05. 9073 | 31655054 | 37 133053
Audited | Unaudied | Audited Auditad Auditad
|__|mncome from Operations
Revenue from operatinns 149749 | 119710 ] 180745] 528607 | 4768571
Other operating income 41.80 3416 2948 267 88 112.03
Total income from operations. 1,539.29 1.226.86 1,836.93 5,765.95 4,880.25
Other income
Total mncome 1,538 29 1,226.85 1.836.93 5.756.495 488025
2 |Expenses
Cost of matenals consumad 280 {5 322.10 110,63 1,053 96 39210
Purchase of slock-in-trane - = R - |
Conslruction Gost 635 N7 12573 250.71 1.448,01 1.105.85
Changes in inventories of Tnished 0o00S, work-in- proaiess and =
Stock i trade 10.50 161.41 654.53 B11 34 1.845 29
Employees benefits expenses 85 36 71.24 44.74 288 37 22141 |
Finance Costs 6134 4668 4527 209 91 21742
Depreciation and amolisation expenses 34.58 0T 10.04 96.11 /5156
hher expensas 310.28 377 14 52:2.29 143797 138.97
Total expenses 1,397.18 1.138.98 1,656.21 5,346.54 4,598.20
3 |Profit{ioss) before exceptional and extraordinary items and tax{1-2) 142.11 87.88 180.73 408.41 282.06
4__|Exceplional dems . - - - >
5 |Profiti{loss) before extraordinary items and tax(3+4) 14211 87.88 180.73 409.41 - 282.06
6. |Extraordinary tems 1.9¢ y Gz8 203 £.30
7__[Profit/ {loss) before tax [5-61) 140.12 87 88 180.44 407.38 277.76
5 |Tax expenses [net) =21
Cument lax net of MAT Credit 2321 15.57 3010 5933 4917
Deferred lax -278 -3.94 20 .23 By
§__|Profiti (loss) for the period from continuing operations (7-§) 119.68 76.25 148.34 343.28 237.53
10 |Qther comprehensive (ncome i
llems that ought not b2 be reclassiicd 1o profit or loss in subsequent porod
Re-measuroment gans/lasses) on defined benefil plan (net of tax expenses) -
Total comprehensive Income for the perod {[comprising profit for the perind
11 _|(after tax) and other comprehensive Income {alter tax) [3+10] 119.69 76.25 148.34 343.28 237.53
12 _|Earning per equity shara:
(1) Basic 0.69 0.43 0.20 1.98 137
(2} Dilted 0.6% 0.43 .90 1.98 1.37
Ratios and Other Disciosure '
2} Debts 1.682.43 1.783.00 2,156.26 1.692.43 2,156,286
b} Net worh . 7.937.12 7.819.33 7.593.84 7,937.142 7.593.84
cj Debdl Equity Rabo 021 0.23 0.28 0.21 0.28 |
diDebit Service Coverage Ratio 0.42 0.29 0.31 0,42 0.31
¢} interest Service Coverage Ratic 2.47 2.23 1.77 2.47 1.77
fi Cusrent Ratio 233 2.27 2,14 2.33 214
Long term dedl to working capital 0.15 017 0.15 0.15 D.E‘
h) Bad Debts 1o accounts receivabios . - - - -
1} Current iizbilily ratic . 0.81 081 0.83 0.31 0.83
) Tolal dets to lofal assets .12 0,12 0.15 012 0.1 i
kiDebtors Wwrnovar 1.99 122 1.26 1.99 1.26
I} Inventory tumove 1.04 0.76 0.77 1,04 0.77
m) Operating margn’%: 12.99% 10.95% 11.91% 9.98% 5.61%
n) Net profit margin% 778% 6.13% 8.08% 5.96% 4.87%
T
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B | | | =
Segment wise Revenue, Resulls and Capital Employed along with the quarterly results for the Quarter ended 31st l\'ﬂ'grch. 2024 -
Rs. In Lakhs
Quarler ended Year endes
Siho s | 31052024 | 47-12-2023 | 31090094 | 37035094 | 31 5375053
Auditng Unaudiled Audiled Audited Augited
Segment Revenie "y
(@ Segment A - Construction Unit 1424 43 1 071.95 1.628.25 477059 #3201
(b) Seqment & - Manufactunng Division 114582 165 81 M 68 93535 551.14
{c} Unaliceated
Total 1,539.30 1.226.86 1,836.93 575585 4,880.25
Less - Inter Segment Revenue - - . -
Net sales / Income from Operations 1.539.30 1,226.86 1,836.93 575595 4.880.25
2. Seament Results (Profti{+) Loss (-} befoce tax and interest from each segment)
(a) Segmenl A - Constructics Unit 144 20 11157 131.64 445.69 454.71
{b) Seament B - Manufacturing Divisicn 2725 22.97 4407 17130 4047
{¢)_Unallocated )
Total 201.46 134.54 225.71 617.29 495.18
Less. i Interest .
(a) Segment A - Construction Linig 4475 36.62 3603 15290 182.25
(b} Segment B - Manulacturing Division 16 58 10 04 924 4.0 3517
i) Other Un-aliocanle Expendilura net off - - . -
i) Un-allozable income - . - - -
Total Profit Before Tax 140.32 87.88 180.44 407.38 277.76
i@} Segment A - Construction Unit 99.44 74.95 145.81 2B3.0% 272.45
&l Segment B - Manufacturing Division 40.63 12.83 34.33 124.29 5.30
3. Capitzl Empetyed
(Segment assets - Segment Liabilties)
@) Segment A - Construcnon Unit 801303 8.D37 86 8668.07 a.13.03 BCsSe0¢
(b) Segment 8 - Mamifactunng Divisicn 161652 1,544 55 1.082 02 1.516.52 1.082.02
(¢) Unallecated
Total 8,629.55 9.602.41 9,750.08 $,629.55 §,750.09
\J
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Property, plant and eguipment
Investment Property
Capdal Work-In Proaress
Finanzial assals
i) Investments
i) Trade Receivadles
iiiy Loans
w) Other non current financial asssls
Other Non Current Assels
Total Nen-current assets
Current assets
Inventanes
Finangial Assats
1) Trade recemabies
i) Cash ang cash ecuwvalents
Other current assets
Total Current assets

TOTAL ASSETS
EQUITY AND LIABILITIES

Equity
Equidy share capital

Other equity

Tatal Equity

Liabilitics

Noa cursent latiities
Financial kabildies

1) Borrowings

i) Other nos-current finang 2l Tiabilities
Deferred tax liabilities {net)
Prowvisions

Olher Non current Liabilties
Total Non current liabilities
Current liabdives

Financial liabilitics

1) Borrowings

i1 Trade payables

iy Qher current linancial lisbilives
Other current ligbilities -
Provisions

Currenl tax iabililics

Total Current liabilitics

TOTAL EQUITY AND LIABILITIES

Statement of Assests and Liabilities {Rs. In Lacs)
As at As at
Particulars 31.03.2024 | 31.03,2023
Year Ended | Year Endod
Audited Audited |
ASSETS
Non-current assets

259 48 913.88
205.88 453 86
i6.7¢ 1286
20143 572
77 6.2¢
158.53 192,72
592 79 693.30

255356 | 2217.99]
5,360 48 6.231.78%
2861272 36544 28

29561 r7.81
3.188.92 748962

1

149573 | 12,343.46

14,049.29 14,561.45

173218 173219
6,204.93 5.861.68

Total outstanding cuws of micra ane smail enterpnscs
fola outstanding dues of Cleditors other than micrs and small enterprises

7.937.12 7.593.84

RN ] 875,59
29.44 3467
35.05 68.38
57.04 535.03

1,094.16 1,184.17

71980 118066
578 028
14241 23068
378928 ANZ584
231.69 202.00
67.35 45.00

5,018.01 5,783.44

14049.25 | 14,561.45 |
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i {Rs. In Lacs)
As al As at

STATEMENT OF CASH FLOWS for the year ended March 31, 2022 31.03.2024 | 31.03,2023

Year Ended | Year Ended
Particulars Audited Audited
Cash Flow from Operating Activities o]
Profit before tax 407.37 27778
Adjustments for -
Depreciation and amomisation expense 96 11 5186
Provision For Gratuity & Eammed Leave Payable 2576 17.34)
Fair Value of equily investments (2389) (715
Profit on sale of investment property {113:35)
Interest & other income (4.10) 740
Finance Costs 20991 217 42
Operating profit before working capial changes 618.82 588.24
Working capital adjustments
(Increase] ! Decrease i inventories 83228 1,709 64
(increase) / Decrease i Trade Rescivables a75.85 (362.55)
{Increase) ! Decrease in olher Recenvables (547 44) [417.17)
Increase ! {Decrease) in Trade Payables & Cutrent Liabiies 1434.49) 845 05
Cash generated trom operating aclvities 1,345.02 2,403.21
Finance Costs (202.81) (217 42)
Ditect Taxes Paid {102 25) (101 85)
Net cash generated fom operaling activities (A} 1,032.86 2,083.93
Cash Flow from Investing Activities:
Purchase of property, plant and equipment & Intangible assets including
capital advances and capital creditors)
Invesiments 38142 2087
Interes! Income receivid 4.10 (7.4C)
Net cash generated lrom/(used in) investing actwities () {3B7.32) 13.41
Cash Flow frem Financing Aclivities
Long term loans & Advances 3409 2616
Proceeds Irom Long Term Borrowings (296} (2184.12)
Working Capital Loan 1450.87} (7867}
Net cash used in lnancing actvities (G) (429.74)(  (2,238.63)
Net Increase in cash and cash equivalents (A+B4 G 21980 1141.29)
Cash ana Cash Equivalents at the beginning of the year 7781 21811
Cash and Cash Equivalents at the end of the year (Refer notei3) 2983.61 77.81
Notes:

The Statutory Audilers have carmed ool an audit of the Financial results for the | nancial year enced 31 March 2024 and have issued an unmodificd audit

1 feport The audit repont is in acoordance with the format of amendead reguiztion 33 of SEBI (LODRY} regulation 2615, The autiled Financial Reseits are
filed wilh the stock Exchange under fequlation 33 & 52 of SEBI (LODR) Reaulation 2015 and & available on the Stock Exchange websile at
www bseincia.com and on Whe company website at wwaw.gipimehousing com

2 Delails of number of nvestor complaints for ihe quarter ended 37 March 2024 beginning - Nil, Received 2 Responged 2, Pending Nil
3 Thefigures ol I previous pericdyear have been rearoupediteclassifisd freaccinged wherever nEcessary
For and on behalf of the Board

Y
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5 A KABEER

Chairman & Managing Directlor
DIN No: 01664782

Place : Bengaluru

Date : May 28, 2024
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DECLARATION

Subject : Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, and SEBI
circular No. CIR/CFD/CMD/56/2016.

In compliance to regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, and SEBI circular No.
CIR/CFD/CMD/56/2016., dated May 27 , 2016 , | hereby declare that M/s
RVKS and Associates , Chartered Accountants (Firm registration
No.0085728) Statutory Auditors of the Company , have issued an Audit
report with unmeodified opinion on the Audited Financial results of the
Company for the 4% quarter and year ended 31 March 2024.

Please take the above on record.
For Alpine Housing Dcvelopmeﬁf:éorbx;;ation Limited

[ I

Kurian Zacharias S
Company Secretary and Compliance Officer
M No. ACS 35739

Place : Bangalore
Date : 29 May 2024

No. 302, Alpine Arch, 10, Langford Road, Bangalore - 560 027 Karnataka, India

Pru————
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Chartered Accountants

Independent Auditor’s Report on Financial Results of the company for the Qu and
ar ended March 31, 20 lation 33 of the SEBI (Listing Obligations

and Disclosure Reguirements) Regulations, 2015 as amended.

To,
The Board of Directors of
Alpine Housing Development Corporation Limited

Opinion:

We have audited the accompanying statement of financial results of Alpine Housing
Development Corporation Limited (“the company”) for the guarter and year ended 31-
March-2024 ("the statement”), attached herewith, being submitted by the company pursuant to
the requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the statement:

a. Is presented in accordance with the reguirements of regulation 33 of the Listing
regulations in this regard; and

b. Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under
section 133 of the Act read with companies ( Indian Accounting Standards) Rules, 2015,
as amended (“Ind AS") and other accounting principles generally accepted in India of the
state of affairs of the company as at March 31,2024, the profit and other comprehensive
income and other financial information of the company for the quarter and year ended
March 31,2024,

Basis for Opinion:

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditors responsibilities for the audit of financial
statements section of our report, We are independent of the Company in accordance with the
Code of Ethics issued by the institute of Chartered Accountants of India ("ICAI") together with
the cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the 1CAT's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for cur audit opinion on the financial statements.

Management's Responsibilities for the Financial Results:
This statement of financial results have been prepared on the basis ef financial statements .

The Company's Board of Directors are responsible for the preparation and presentation of the
financial results that give a true and fair view of the net profit, other comprehensive income,
and other financial information of the company in accordance with recognition and

\W.
FF-A, FF-B and SF-B, Shiva Enclave, No. 11, 5th Cross, Naidu Layout, Sanjay Nagar, Bengoluru - 560 094,
Telefax : 491 80 2341 8753 E-mail : bangalore@rvks.in  website : hitp//www.rvks.in
Offices at: 4 Bengaiuru ¢ Chennci 4 Hyderaboad ¢ Mumbai 4 Vijayawad
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Chartered Accountants

measurement principles laid down in Indian Accounting standards (“Ind As™) prescribed under
section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and 1n compliance with regulation 33 of Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant o
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process of the company.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e [Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting @ material misstatement resulting from fraud is
higher than for one resuiting from error, as fraud may involve collusion, forgery,
intentional omission, misrepresentations, or the override of internal control,

e (Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's

_—
~ N

g



RV K S And Associates l—

Chartered Accountants

ability to continue as going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate Audit evidence regarding the financial results of the
company to express an opinion on the financial results.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably he thought to bear on our independence,
and where applicable, related safeguards.

Other Matters:

The Financial results include the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2024 and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us as required under the Listing
Regulations.

Our opinion is not modified in respect of the above matter.

For RV K S and Associates
Chartered Accountants
FRN: 0085728

@LQAL&J:?__; _.‘\-\' (.
Subbanarasimh—a’m’_(,. A
Partner 2 (2= Place: Bengaluru

M. No.: 238159 Date: 29-May-2024
UDIN: 2M 23 T AR E A M VEL |12



