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Date: 05" March 2025

To,

The General Manager,

Listing Department,

BSE Limited,

Ist Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street Fort,
Mumbai-400001

Dear Sir/Ma’am,

Sub: Integrated Filing (Financial) for the Quarter ended 3 1% December 2024.
Ref:  Company Scrip Code: 530713

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December
31, 2024, read with BSE Circular No. 20250102-4, we are submitting herewith the Integrated
Filing (Unaudited Financial Results) for the quarter ended December 31, 2024.

The above documents are available on the Company's website https://ajel.in/investor-relations/
Kindly take the same on your record and oblige us.

Thanking You,

Yours Sincerely,

For Ajel Limited
SRINIVASA s ReoDy

REDDY ARIKATLA
ARIKATLA  Driost o50
Srinivasa Reddy Arikatla
Managing Director

DIN: 01673552

Encl: As above.
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Regd. E: 106, Link Plaza Commercial Complex, Hyderabad, Telangana, 'nd'a
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Limited Review Report on Unaudited Standalone Financial Results
for the quarter ended on 31 December 2024

To

The Board of Directors,
AJEL Limited,

106, 2nd Floor,

Mahada Shopping Complex,
New Link Road, Jogeshwari,
Mumbai - 400102.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of AJEL
Limited (‘the Company’) for the period ended 31 December 2024 (‘Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time
to time (“Listing Regulations”). Our responsibility is merely restricted to review the financial figures
in the said and issue a report in this regard where no in-depth audit procedures have been
performed.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS
34), prescribed -Under section. 133 of the Companies’ Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is merely restricted to review the financial figures in the said and issue a report in
this regard where no in-depth audit procedures have been performed.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditors of the Entity’ issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim consolidated financial information consists of making inquiries, primarily of Company’s
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion. Further, we have obtained the
financial information pertaining to the operations of the branch in United States of America from
the management of the Company for the said period under review and have not performed any
audit procedures on the same prior to considering them in the review of Standalone Financial results
for the said period ended on 31 December 2024.
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Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulations
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForGMK & CO LLP
Chartered Accountants
ICAI FRN: S200357

Gottipalli Rajdeep Lawrence
Partner

Membership No. 242206

UDIN: 25242206BMILPH6385

Place: Hyderabad,
Date: 14.02.2025.
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Limited Review Report on Unaudited Consolidated Financial Results
for the quarter ended on 31 December 2024

To

The Board of Directors,
AJEL Limited,

106, 2nd Floor,

Mahada Shopping Complex,
New Link Road, Jogeshwari,
Mumbai - 400102.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
AJEL Limited (‘the Company’) including its subsidiary entity, together referred to as ‘AJEL Group/’,
for the period ended 31 December 2024 (‘Consolidated Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time
(“Listing Regulations”). Our responsibility is merely restricted to review the financial figures in the
said and issue a report in this regard where no in-depth audit procedures have been performed.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS
34), prescribed -Under section. 133 of the Companies’ Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is merely restricted to review the financial figures in the said and issue a report in
this regard where no in-depth audit procedures have been performed.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditors of the Entity’ issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim consolidated financial information consists of making inquiries, primarily of Company’s
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion. Further, we have obtained the
financial information pertaining to the operations in United States of America (related to Branch
and Subsidiary) from the management of the Company for the said period under review and have
not performed any audit procedures on the same prior to considering them in the review of the
Consilidated Financial results for the said period ended on 31 December 2024.
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The consolidated financial results include financial results of the Standalone Holding Company along
with the financial results of the following:

1. Ajel Technologies India Private Limited (Subsidiary Company)

2. Ajel Technologies, Inc (Subsidiary of Subsidiary Company)

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulations
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForGMK & CO LLP
Chartered Accountants
ICAI FRN: S200357

Bt o)

Gottipalli Rajdeep Lawrence
Partner

Membership No. 242206
UDIN:25242206BMILPI9943

Place: Hyderabad,
Date: 14.02.2025.
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