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A. Financial Results

I)eloitte Chartered Accountants

7th Floor Building 10

Haskins & SellsLLP DL Gyt Cly COrpe

DLF City Phase ||
Gurugram-122 002
Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR'’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF HERO MOTOCORP LIMITED

1.  We have reviewed the accompanying Statemeant of Standalone Unaudited Financial Results of Hero MotoCorp Limited (“the
Company”), for the quarter and nine months znded December 31, 2024 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of Directars,
has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Qur responsibility is to express a conclusion on
the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAIl). A review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to note 8 in respect of disallowances by the Income Tax authorities of deductions from taxable income in
prior periods of certain expenses incurred in those periods. The Company has appealed to the Commissioner of income Tax-
Appeals against these disallowances. The Company based on available information, underlying evidence supporting these
disallowed expenses, and supplemented by external legal advice has not made any provision for this demand because it probable
that the Company'’s position will be accepted upon ultimate resolution.

Additionally, as also described in note 8, the Company and its Chairman are under investigation by certain other Government
agencies. Pending resolution of these investigations as at the date of this report, there is uncertainty on the ultimate ocutcome
of these investigations. Based on available information and facts as the date of approval of these financial results, the Company
has not identified any adjustment, disclosure or any other effect on these financial results.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Vijay Agarwal
Partner
{Membership No. 094468)

UDIN: 250944 L2 BHY I XR 1467

Place: New Delhi
Date: February 06, 2025

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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HERO MOTOCORP LIMITED

Statement of Unaudited Standalone Financial Resulis for the quarter and nine months ended December 31, 2024

[Rupees in crore unless otherwise stated)

Quarter ended Nine months ended Year ended
Particulars December | September | December | December | December March
31,2024 30, 2024 31,2023 31,2024 31,2023 31, 2024
Un-audited | Un-cudited | Un-audited | Un-audited | Un-audited Audited
1 |No. of Two wheelers sold (In Lakhs) 14.64 15.20) 14.40 45.19 42 .29 56.21
2 llncome
(a) Revenue from operations 10,210.78] 10,463.21 9,723.73| 30,817.72| 27,936.42 37,455.72
(b) Otherincome 317.5] 283.00 242.04 832.22 712.51 892.55
Total income 10,528.29]  10,746.21 9,965.77| 31,649.94| 28,648.93 38,348.27,
3 |Expenses
[a] Cost of raw materials consumed 6,598.86 6,916.54 6,488.57| 20,133.92| 19.004.66 24,767 .46
[b] Purchase of stock in frade 144.87 145.81 231 412.23 17.15 484.20
[c] Changes in inventeries of finished goods,
e .. (28.52) (82.87) 56.16 15.70 84.11 179.11
[d] Employee benefit expense 662.22 653.52 601.67 1,924.06 1,758.60 2,402.34
[e] Finance costs 5.45 4.93 4.52) 1519 13.94 18.50)
[f] Depreciation and amertisation expense 196.90 193.69 182.51 583.79 526.36 711.41
[g] Other expenses 1,356.87 1.314.32 1,213.00 3,879.69 3,175.34 4,366.90
Total expenses 8,936.65 9.145.94 8.548.74] 26,9464.58 24,580.16 32,929.92,
4 |Profit before exceptional item and tax (2-3) 1.591.64 1,600.27| 1,417.03 4,685.34 4,068.77 5,418.35
5 |Exceptional item
Expense towards VRS (refer note 4) - = g . 159.99 159.99
& |Profit before tax {(4-5) 1,591.44 1,600.27 1.417.03 4,685.36 3.908.78 5,258.34
7 |Tax expense
Current tax 362.34 368.69 353.17 1,074.82 929.51 1,260.95
Deferred tax charge/{credit) 2646 28.04 (9.52) 81.53 2736 29.45
Total tax expense 388.80] 396.73 343.65 1.156.35] 956.87 1,290.40
8 |Profit after tax (6-7) 1,202.84 1,203.54 1,073.38 3,529.01 2,951.91 3.967.96
9 |Other comprehensive income /(loss)
Iterns that will not be reclassified subsequently fo
profit or loss:-
Re-measurement losses on defined benefit plans (3.45) (3.43) (3.29) {10:33) (2.86) (29.87)
Income tax effect 0.87 0.86 0.83 2.60 2.48 7.52
Net other comprehensive income not to be
= 2 . g s 22.
reclassified to profit or loss (250) Eaz) (48] (7-43) {78y (p2.5)
10 Ig:‘;')c"mp'ehe“s”e e 1,200.26| 1,200.97| 1,070.92] 3,521.28  2,944.53 3,945.61
11 |Paid-up equity share capital 40.00 40.00 39.98 40.00 39.98 39.98
Face value of the share (In Rupees) 2.00 2.00 2.00 2.00 2.00 2.00
12 |Other equity 17,944.20
13 Earnings per equity share on profit affer tax (face
value Rs. 2/- each) [In Rupees]*
Basic 60.15 60.18 53.70 176.48 147.69 198.53
Diluted | 60.07 60.06 53.60 17617 147 .44 198.18

* Basic and Diluted earnings per share (EPS) for all periods except year ended March 31, 2024 are not annualised.

Hero MotoCorp Ltd.

Regd. Office: The Grand Plaza, Plot No.2, Nelson Mandela Road, Vasant Kunj - Phase -ll, New Delhi - 110070, india
Tel. +91-11- 46044220, Fax +91-11- 46044399

HeroMotoCorp.com CIN: L35911DL1984PLC017354
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1 The above unaudited standalone financial results have been prepared in accordance with Indian Accounting Standards {Ind AS) nofified
under Section 133 of Companies Act, 2013, read together with the Companies (Indian Accounting Standard) Rules, 2015 (as amended).

2 The above unaudited standalone financial results for the quarter and nine months ended December 31, 2024 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors in their meetings held on February 06, 2025.

3 On February 06, 2025, the Board of Directors has considered and approved interim dividend @5000% i.e. Rs.100 per equity share (face value
of Rs.2 per equity share) for the financial year 2024-25.

4 During the nine months ended December 31, 2023, the Company had infroduced a voluniary retirement scheme (VRS) and has provided

Rs.159.99 crores for employees who have accepted to be part of VRS and has disclosed the same as exceptional item in the standalone
financial results.

5 During the quarter and nine menths ended December 31, 2024, 19,413 and 77,790 equity shares respectively of Rs. 2 each were issued and
allotted under the Employee Incentive Scheme — 2014.

& During the nine months ended December 31, 2024, the Company has further invested in its associate. Details are as follows:

Rs. crores
Nine months ended
Name of the Company Nafure December 31, 2024
Ather Energy Limited Associate 123.83
Total 123.83

7 Based on the guiding principles given in Ind A3-108 on 'Operating Segments’, the Company's business activity fall within a single operating
segment, namely automotive segment.

8 In the quarter ended March 31, 2024, the Income Tax Autharities disallowed, under re-assessment proceedings, certain expenses incurred in
prior periods and made a demand of Rs.178 crores. The Company has evaluated the demand and based on external legal advice,
supporting documents for these expenses and other available information has filed an appeal with the Commissioner of Income Tox -
Appeals, and has concluded that there is no provision required for this demand as it is probable that the Company's position will be
accepted upon ultimate resolution.

Further, the Company and its Chairman are under investigation by certain other Government agencies. These investigations have not been
concluded. While uncertainty exists regarding the ultimate oufcome of the investigation, the Company after considering available
information and facts, as of the date of approval of these financial results, has not identified any adjustments, disclosures or any effect to
financial statfements or financial information.

9 The above unaudited standalone financial results of the Company are available on the Company's website www.heromotocorp.com and
also on www.bseindia.com and www.nseindia.com.

For and on behalf of the board of directors

\ Ay,

¢ New Delhi TPAWAN MUNJAL
February 06, 2025 Executive Chairman
DIN : 00004223

Hero MotoCorp Lid.

Regd. Office: The Grand Plaza, Plot No.2, Nelson Mandela Road, Vasant Kunj - Phase -Il, New Delhi - 110070, india
Tel. +91-11- 46044220, Fax +91-11- 46044399
HeroMotoCorp.com CIN: L35911DL1984PLC017354
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Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF HERO MOTOCORP LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Hero MotoCorp Limited
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and its share of
the net loss and total comprehensive loss of its associates for the quarter and nine months ended December 31, 2024
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the Parent’s Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAl). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Hero MotoCorp Limited - the Parent

Subsidiaries

HMC MM Auto Limited

HMCL Americas Inc

HMCL Netherlands B.V.

HMCL Colombia S.A.S

HMCL Niloy Bangladesh Limited
Hero Tech Center Germany GmbH

hman T

Associates
a. Hero FinCorp Limited (Consclidated)
b. Ather Energy Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors and joint auditor referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation

‘{\ﬁ/ 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

lonal Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
LP is registered with Limited Liability having LLP identification No: AAB-8737
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6. We draw attention to note 8 in respect of disallowances by the Income Tax authorities of deductions from taxable
income in prior periods of certain expenses incurred in those periods. The Parent Company has appealed to the
Commissioner of Income Tax-Appeals against these disallowances. The Parent Company based on available information,
underlying evidence supporting these disallowed expenses, and supplemented by external legal advice has not made any
provision for this demand because it is probable that the Parent Company’s position will be accepted upon ultimate
resolution.

Additionally, as also described in note 8, the Parent Company and its Chairman are under investigation by certain other
Government agencies. Pending resolution of these investigations as at the date of this report, there is uncertainty on the
ultimate outcome of these investigations. Based on available information and facts as on the date of approval of these
financial results, the Parent Company has not identified any adjustment, disclosure or any other effect on these financial
results.

Our conclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial information of five subsidiaries included in the consolidated unaudited financial
results, whose interim financial information reflect total revenues of Rs. 381.52 crores and Rs. 831.98 crores for the
quarter and nine months ended December 31, 2024, respectively, total net loss after tax of Rs. 1.21 crores and Rs. 25
crores for the quarter and nine months ended December 31, 2024, respectively, total comprehensive loss of Rs. 1.21
crores and Rs. 25 crores for the quarter and nine months ended December 31, 2024, respectively, as considered in the
Statement. The consolidated unaudited financial results also includes the Group’s share of loss after tax of Rs. 6.85 crores
for the quarter ended December 31, 2024 and profit after tax of Rs. 28.94 crores for nine months ended December 31,
2024, and total comprehensive income of Rs. 0.66 crores and Rs. 28.86 crores for quarter and nine months ended
December 31, 2024, as considered in the Statement, in respect of one associate, whose consolidated interim financial
results have been jointly reviewed by us along with other auditor. These interim financial information of subsidiaries
have been reviewed by other auditors whose reports have been furnished to us by the Management, and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associate, is based solely on the reports of the other auditors/joint auditor and the procedures performed by us as stated
in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

8. Certain of these subsidiaries are located outside India whose financial information have been prepared in accordance
with accounting principles generally accepted in their respective countries and which have been reviewed by other
auditors under generally accepted auditing standards applicable in their respective countries. The Parent's management
has converted the interim financial information of such subsidiaries located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Parent's management. Our opinion in so far as it relates to the balances and
affairs of such subsidiaries located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Parent and reviewed by us.

Our conclusion is not modified in respect of this matter.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

i

Vijay Agarwal
Partner
{Membership No. 094468)

UDIN: 2509 44 42 BHM IR S 8039

Place: New Delhi
Date: February 06, 2025
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Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2024
(Rupees in crore unless otherwise stated)

Quarter ended Nine months ended Year ended
Particulars December 31, | September 30, | December 31, | December 31, | December 31, March 31,
2024 | 2024 2023 2024 2023 2024
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 !lncome
(a) Revenue from operations 10,259.89 10,482.93 9,787.86 30.953.41 28,171.94 37,788.62
(b) Otherincome 306.42 238.66 243.57 769.89 677.21 854.54
Total income 10,5646.31 10,721.59 10,031.43 31,723.50 28.849.15 38,643.16
2 |Expenses
[a] Cost of materials consumed 6,613.44 6,918.58 6.505.87 20.148.41 19,067.55 24,836.89
[b] Purchase of stock in irade 144.87 145.81 2.31 412.23 17.15 484.20
[c] Changes in inventories of finished goods,
stock-n-irade ard Workin-progress (85.79) {138.00) 46,02 (91.99) 96.07 188.35
d] Employee benefits expense 683.24 672.94 618.42 1,984.10 1,808.12 2.471.55
[e] Fihnance costs 16.55 18.32 22.74 53.72 68.73 76.37
[f] Depreciation and amoriisation expense 208.91 206.10 193.92 620.45 560.75 757.36
[g] Other expenses 1,396.41 1,347.51 1,230.36 3,995.57 3.226.59 4,458.00
Total expenses 8.977.63 9.171.26 8,619.44 27,122,469 24,845.36 33,272.72
Profit before share of profit / (loss) of associates, :
3 excabfional fattis and e (153 1,588.48 1,550.33 141179 4,600.81 4,003.79 5,370.44
4 |Profit / (loss) from associates
Share in net profit / (loss) of associates (21.74) (86.28) 44.29 [232.14) (45.68) (120.25)
5 |Profit before exceptional item and tax (3+4) 1.496.94 1,464.05 1,456.08 4,368.45 3,958.11 5,250.19
6 |Exceptional item
Expense towards VRS (refer note 4) - 2 = - 159.99 159.99
7 _|Profit before tax (5-6) 1,496.94 1,4464.05 1,456.08 4,368.65 3,798.12 5,090.20
8 |Tax expense
Current fax 363.64 369.58 354.45 1,078.15 23315 1,264.18
Deferred tax charge/ (credit) 24.92 28.00 10.51 83.44 86.27 83.86
Tolal tax expense 388.56 3%7.58 364.96 1,161.59 999.42 1,348.04
9 |Profit after tax (7-8) 1,108.38 1,066.47 1,.091.12 3.207.06 2,798.70 3,742.16
10 |Other comprehensive income /(loss)
i. Hems that will net be reclassitied to profit or loss
[a] Re-measurement gains/ (losses) on defined benefit plans (3.48) [3.47) (3.32) (10.43) [2.95) (30.00)
[b] Income tax effect 0.87 0.8 0.83 2.59 2.48 7.51
[c] Share of Other comprehensive income of associates 0.13 (1.03) (0.25) 1.50 10.41) (1.55)
ii. Items that will be reclassified te profit or loss
[¢) Exchange diiferences in fransiating the financial 198 (0.39) (4.61) (16.56) (2.31) 1.92
information of foreign operations |
b} Income tax effect (0.50) 0.10 1.16 417 0.58 [0.48)
[c] Share of Other comprehensive income of associates 7.47 (1.76) {6.91) {2.31) (11.37) (10.2¢)
Total Other comprehensive income /(loss), net of fax 6.47 (5.69) (13.10) (21.04) (20.98) (32.88)
11 [Total comprehensive income, net of tax (9+10) 1,114.85 1,060.78 1,078.02 3,186.02 2,777.72 3.709.30
12 |Net Profit atiributable to
a) Owners of the Company 1,107.55 1,063.71 1,093.41 3,217.15 2,809.82 3,744.83
) Non controling interest 0.83 276 (2.29) (10.09) (11.12) 12.67)
13 |Other comprehensive income atfributable to
a) Owners of the Company 5.11 (4.63) (12.34) [15.44) 121.25) {32.76)
b) Non conlrolling inferest 1.36 {1.08) (0.76) (5.60) 0.27 {0.10)
14 |Total comprehensive income dattributable to
a) Owners of the Company 1.112.66 1,059.08 1,081.07 3,201.71 2,788.57 3,712.07
b) Non confrolling interest 219 1.70 (3.05) (15.69) (10.85) (2.77)
15 |Paid-up equity share capital 40.00 40.00 39.98 40.00 39.98 39.98
Face value of the share ( In Rupees | 2.00 2.00 2.00 2.00 2.00 2.00
16 |Other eguity 17,658.94
17 Earning per equity share on profit after fax
{face value Rs. 2/- each) [In Rupees]*
Basic 55.38 53.19 5471 160.88 140.58 187.36
Diluted 55.31 53.08 54.59 160.60 140.34 187.04

*Basic and Diluied eamings per share [EPS] for all pericds except year ended March 31, 2024 are not annualised.

ero MotoCorp Lid.
Regd. Office: The Grand Plaza, Plot No.2, Nelson Mandela Road, Vasant Kunj - Phase -Il, New Delhi - 110070, India
Tel. +91-11- 46044220, Fax +91-11- 46044399
HeroMotoCorp.com CIN: L35911DL1984PLC017354
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1 The above unaudited Consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS)

notified under Section 133 of Companies Act, 2013, read togsther with the Companies (Indian Accounting Standard) Rules, 2015 {as
amended).

2 The above unaudited Consolidated financial results for the quarter and nine months ended December 31, 2024 have been reviewed
and recommended by the Audit Commitiee and approved by the Board of Directors in their meetings held on February 06, 2025.

3 On February 06, 2025, the Board of Directors has considered and approved interim dividend @ 5000 % i.e. Rs. 100 per equity share (face
value of Rs. 2 per equity share) for the financial year 2024-25.

4 During the nine months ended December 31, 2023, the Holding Company has infroduced a voluntary retirement scheme (VRS) and has

provided Rs. 159.99 crores for employees who have accepted to be part of VRS and has disclosed the same as exceptional item in the
consolidated financial results.

5 During the quarter and nine months ended December 31, 2024, 19,413 and 77.790 equity shares respectively of Rs. 2 each were issued
and allotted under the Employee Incentive Scheme - 2014.

6 Particulars of subsidiaries and associates as on December 31, 2024
a) Subsidiaries (held directly) - HMCL Netherlands B.V., HMC MM Auto Limited, HMCL Americas Inc., Hero Tech Center Germany GmbH
b} Subsidiaries (held indirectly) - HMCL Colombia $.A.S. and HMCL Niloy Bangladesh Limited [subsidiaries of HMCL Netherlands B.V.)

c) Associates - Hero FinCorp Limited (Consolidated) and Ather Energy Limited

7 During the nine months ended December 31, 2024, the Company has further invested in its associate. Detalls are as follows:
Rs. crores

Nine months ended
Name of the Company Nature December 31, 2024
Ather Energy Limited Associate 123.83
Total 123.83

8 In the quarter ended March 31, 2024, the Income Tax Authorities disallowed, under re-assessment proceedings, certain expenses incurred
in prior periods and made a demand of Rs.178 crores. The Company has evaluated the demand and based on external legal advice,
supporting documents for these expenses and other available information has filed an appeal with the Commissioner of Income Tax -
Appecls, and has concluded that there is no provision required for this demand as it is probable that the Company's position will be
accepted upon ulfimate resolution.

Further, the Company and ifs Chairman are under investigation by certain other Government agencies. These investigations have not
been concluded. While uncerfainty exists regarding the ultimate outcome of the investigation, the Company after considering
available information and facts, as of the date of approval of these financial results, has not identified any adjustments, disclosures or
any effect fo financial statements or financial information.

9 Based on the guiding principles given in Ind AS-108 on 'Operating Segments’, the Group's business activity fall within a single operating
segment, namely automotive segment.

10 The above unaudited consolidated financial results of the Group are available on the Company's website www.heromotocorp.com and
also on www.bseindia.com and www.nseindia.com .

For and on behalf of the board of directors

. T

DR. PAWAN MUNJAL
February 06, 2025 Executive Chairrnan
DIN : 00004223

Hero MotoCorp Lid.

Regd. Office: The Grand Plaza, Plot No.2, Nelson Mandela Road, Vasant Kunj - Phase -, New Delhi - 110070, India
Tel. +91-11- 46044220, Fax +91-11- 46044399

HeroMotoCorp.com CIN: L35911DL1984PLC017354
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B. Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential
Issue, Qualified Institutions Placement etc. - Not Applicable

C. Format for Disclosing Outstanding Default on Loans and Debt Securities- Not Applicable

D. Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings
i.e.,, 2nd and 4th Quarter) - Not Applicable.

E. Statement on Impact of Audit Qualifications (for Audit Report with Modified Opinion)
submitted along with Annual Audited Financial Results (Standalone and Consolidated
separately) (applicable only for Annual Filing i.e., 4t Quarter)- Not Applicable.

)% Hero
Hero MotoCorp Ltd.
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, i
Vasant Kunj - Phase - I, New Delhi - 110070, India

Tel. +91-11-46044220, Fax +91-11-46044399 MILLION
Email: corporate.communication@heromotocorp.com
www.heromotocorp.com CIN: L35911DL1984PLC017354
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