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August 5, 2024

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor, Plot no. C/1
Dalal Street, Mumbai- 400 001 G Block, Bandra-Kurla Complex

Fax: 022-2272 2037/2039/2041/3121 Bandra (E), Mumbai - 400 051

BSE Scrip Code: 532348 Fax: 022-2659 8237/38; 2659 8347/48

NSE Symbol: SUBEXLTD

Dear Sir/Madam,

Sub: Subex Limited “The Company”- Qutcome of the Board Meeting held on August 05,2024

Please be informed that the agenda item summarized hereunder was discussed and approved at the
Board Meeting held today at Bengaluru:

1. Approval of the Unaudited Standalone and Consolidated Financial Results of the Company for
the quarter ended June 30, 2024.

Pursuant to Regulation 33(3) and Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has published the Standalone and
Consolidated Financial Results. The same are being made available on the website of the Stock
Exchanges’ as well as on the Company's website.

Please find enclosed:

a) The Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter ended June 30, 2024.

b) A copy of the press release intended to be published to the media by the Company.

¢) Conference Call Invite: In terms of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Management will host a conference call
on Wednesday, August 07, 2024, at 11:00 A.M. (1ST) and the details of the Conference
call are enclosed herewith.

Subex Limited
CIN - L85110KA1994PLC016663

Registered Address : Pritech Park - SEZ, Block-09, 4th Floor, B Wing
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru - 560 103. India
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The meeting commenced at_3:{0  P.M. and concluded at % -SS~ P.M. We request you to
take the above information on record.

Yours truly,

For Subex Limited

1o Ou™
IN“O —= [
NishaDatt \%

Managing Director &\ '
DIN: 06465957

Encl: As above

Subex Limited
CIN - L85110KA1994PLC016663

Registered Address : Pritech Park - SEZ, Block-09, 4th Floor, B Wing
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru - 560 103. India
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S.R. BATLIBOI & ASSOCIATES LLP L L A——

No. 24, Vittal Mallya Road

ch
artered Ascoantants Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Subex Limited

[3S]

(9%

We have reviewed the accompanying statement of unaudited standalone financial results of Subex
Limited (the “Company”) for the quarter ended June 30, 2024 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended(the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Rotep [oro

per Sandeep Kimaﬁi

Partner

Membership No.: 061207
UDIN:@4061 207 BkRTXLET22-

Place: Bengaluru
Date: August 05, 2024

S.R. Batlhibor & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B, 3rd flocr, Kolkata-700 016
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S.R. BATLIBOI & ASSOCIATES LLP 08 ity Canberra Block
Chartered Accountants No. 24, vittal Mallya Roaq
Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Subex Limited

15

to

(U5

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Subex Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group) for the quarter ended June 30, 2024 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The Statement includes the results of the following entities:
Subex Americas Inc.

Subex Inc.

Subex (Asia Pacific) Pte Ltd

Subex (UK) Limited

Subex Middle East (FZE)

Subex Technologies Limited

Subex Azure Holdings Inc

Subex Assurance LLP

Subex Digital LLP

Subex Bangladesh Private Limited

Subex Account Aggregator Services Private limited

FTTT @ e a0 o

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block B, 3rd Fioor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS”) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

e

per Sandeeg Karnani
Partner
Membership No.: 061207

UDIN:9406(207BkBTXN 8623 ;

Place: Bengaluru
Date: August 05, 2024
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Subex reports Q1FY25 Results

5% August 2024, BENGALURU, INDIA — Subex, a telecom Al company, today announced its
consolidated financial results for the quarter ended June 30, 2024,

Performance Highlights for the quarter ended June 30, 2024, compared to the previous
quarter ended March 31, 2024:
e Revenue for the quarter at INR 682 million as against INR 838 million for the quarter ended
March 31, 2024.
e EBITDA for the quarter at INR (60) million as against INR 31 million for the quarter ended
March 31, 2024.
o Profit after Tax (PAT) for the quarter at INR (112) million as against INR (1,565) million for
the quarter ended March 31, 2024.

Performance Highlights for the quarter ended June 30, 2024, compared to the quarter
ended June 30, 2023:
e Revenue for the quarter ended June 30, 2024, is at INR 682 million as against INR 673
million for the quarter ended June 30, 2023.
e EBITDA for the quarter ended June 30, 2024, is at INR (60) million as against INR (147)
million for the quarter ended June 30, 2023.
o Profit after Tax (PAT) for the quarter ended June 30, 2024, is at INR (112) million as
against INR (193) million for the quarter ended June 30, 2023.

About Subex
Subex is a telecom Al company enabling connected experiences for CSPs across the globe.

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a
legacy of having served the market through world-class solutions for business optimization and
analytics, Subex is now leading the way by enabling the creation of connected experiences in the
telecom industry. Through their HyperSense line of offerings, Subex empowers communications
service providers and enterprise customers to make faster, better decisions by leveraging Artificial
in areas such as Business Assurance and Fraud Management and enhances them with the power
of HyperSense to help CSPs reduce risk, combat fraud, and thereby ensure profitability.

Subex has more than 300 installations across 90+ countries. In case of any queries, please reach
out to:

Investor Relations

Mr. G V Krishnakanth
Company Secretary
08037451377
krishnakanth.gv@subex.com

-END-



Subex Limited
Q1 FY25 Earnings Call Invite

Subex Limited to announce Q1 FY25 results on 5" August, 2024;
Earnings call to be held on 7" August, 2024 at 11:00 A.M. (IST)

Subex Ltd. (BSE: SUBEX | 532348), (NSE: SUBEXLTD), a leading telecom analytics solution provider,
will announce its Unaudited Financial Results (Standalone & Consolidated) for the quarter ended
30™ June, 2024 on Monday, 5", 2024. The earnings call for the results will be held on Wednesday,
7" August, 2024, at 11:00 A.M. (IST).

The Details of Earnings Conference Call are:

Date: 7" August, 2024

Time (IST): 11:00 A.M —12:00 P.M

Dial-in Number: 044 4770 0308/ 044 7126 3434

The number listed above is universally accessible from all networks and all countries.

International Toll-Free Numbers:

USA - 1877 387 0849 / 1800 974 0768

UK - 0800 016 3439 / 0808 101 7155 / 00 800 0044 0033
Singapore — 800 101 1941 /001 800 0044 0033

Hong Kong — 800 903 171/ 001 800 0044 0033

Diamond Pass:

Please click here to register SubexLimitedQ1FY25EarningsCall
After registering, you will receive a confirmation email containing information about joining the call

Management Representation from Subex Limited

Ms. Nisha Dutt, Managing Director and CEO

Mr. Sumit Kumar, Chief Financial Officer

Participants are requested to log in 05 minutes prior to the start of the scheduled call.

About Subex
Subex is a telecom Al company enabling connected experiences for CSPs across the globe.

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a legacy of
having served the market through world-class solutions for business optimization and analytics, Subex is
now leading the way by enabling the creation of connected experiences in the telecom industry.

Through their HyperSense line of offerings, Subex empowers communications service providers and
enterprise customers to make faster, better decisions by leveraging Artificial Intelligence (Al) across the
data value chain. Subex leverages its award-winning product portfolio in areas such as Business Assurance
and Fraud Management and enhances them with the power of HyperSense to help CSPs reduce risk,
combat fraud, and thereby ensure profitability.

In case of any queries, please reach out to

G V Krishnakanth

Subex Ltd.
Krishnakanth.gv@subex.com
Ph: +91 803745 1377



https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Freg.dsnl.in%2FDSNL%2Fform%2FSubexLimitedQ1FY25EarningsCall%2Fformperma%2FyCe_8gurI-qHyXELrpp2a9hK6jEuM6-9JL0LFFir_sE&data=05%7C02%7Cswagata.bhar%40subex.com%7C44b06a926ee3414c2d6408dcaca6e8c1%7C313562475de34881a3abf7b621310bee%7C1%7C0%7C638575080086119521%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=13RF%2B5%2BZ%2FQUAOlP6e8atKOOYlvB%2FT0O2qzTmOMaVkNg%3D&reserved=0
mailto:Krishnakanth.gv@subex.com

