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FINANCIAL EXPRESS

SYSTEM SENDS OUT OVER $6 TRN PERYEAR

Musk team now
has access to US'
payment system

ASSOCIATED PRESS
February 2 MUSKONOMICS
THE DEPARTMENT OF Gov-  mMusk has gained accessto

ernment Efficiency, run by
President Donald Trump’s bil-
lionaire adviser and Tesla CEO
Elon Musk, has gained access
to sensitive Treasury data,
ccording to two people famil-
iarwith the situation.

The system sends out more
than $6 trillion peryearin pay-
ments on behalf of federal
agenciesand contains the per-
sonal information of millions
of Americans who receive

sensitive Treasury data, including
Social Security and Medicare

customer payment systems

mThe move means it could

have a wide leeway to

access important taxpayer

data, among other things

Social Security tax
refunds and other monies
from the government.

The move by DOGE, a Trump
administration task force
assigned to find ways to fire
federal workers, cut programs
and slash federal regulations,
means it could have wide
leeway to access important
taxpayer  data, among
otherthings.

The New York Times first
reported the news of the
group’s access of the massive
federal payment system.

The two people who spoke
to The Associated Press spoke
on condition of anonymity
because they were not autho-
rised to speak publicly.

The highest-ranking
Democrat on the Senate
Finance Committee, Ron
Wyden of Oregon, on Friday
sent a letter to Trump’s Trea-
sury Secretary Scott Bessent
expressing concern that “offi-
cials associated with Musk
may have intended to access

Netanyahu heads to
US tomeet Tump

REUTERS
Jerusalem, February 2

PRIME MINISTER BEN-
JAMIN Netanyahu left Israel
on Sunday for a meeting
with US President Donald
Trump that he hopes will
reset relations with Wash-
ington after tensions with
the previous administration

over the Gazawar.
Netanyahu, the first for-
eign leader to visit Trump
since his inauguration last
ithasi X

EXPLAINING THE THOUGHT
that went behind the big
announcement, Sitharaman
said the tax cuts were in the
works for sometime.

One of the ideas was to
make the direct tax simpler
and easier to comply with.

INTERNATIONA

MONDAY, FEBRUARY 3, 2025

‘Quality of capex has improved’

taxpayers.Wewant to continue
to serve the country by being
good taxpayers. But what do
you think about what kind of
things you can do for us?” she
said.“And so I had this discus-
sion also with the Prime Min-
ister who put me on the spe-

‘Workon intheJuly
2024 Budget and now a new
law is on the anvil, which will
simplify the language, reduce
compliance burden and be a
bit more user-friendly.

“Afterthe July Budget, there
was this voice of the middle
class,which felt that they were
paying tax...but also felt they
don’tseem to have muchin the

cific toseewhat i
it that you can come up with””

Statingthatanattempthas
always been to widen the tax
net, Sitharaman said efforts
are to get more Indians, who
are in a position to pay, come
onboard and pay.

“That attempt of widening
the tax net is a continuous,
ongoing exercise,”she said.

way of their prob-
lems?” There was also this feel-
ing that the government was
veryinclusive in taking care of
the very poorand the vulnera-

Sitharaman on Sunday
rejected criticism over the slide
of the Indian rupee, saying it
has depreciated only against a

fundamentals.

A 3% depreciation in the
rupee against the US dollar in
the past few months is a mat-
ter of concern as it makes
imports costlier, but she
rejected criticism that thelocal
currency has seen all-round
weakness

. “Rupee’s volatility is
against the dollar. Rupee has
behaved in a far more stable
fashion than any other cur-

ble sections. strengthening US dollar but  rency,”Sitharaman said.
th ystemstoille-  abletowor f “So the voice which came  remained stable against all Response toratingagencies
gally withhold payments to  the nation’s bcst and most tal-  whereverltravelledwasweare other currencies because of Sitharaman flaunted
» ented proud taxp the strong India’s ished track

any number of

“Toputitbluntly, these pay-
‘ment systems simply cannot
fail,and any politically moti-
vated meddling in them risks
severe damage to our country
and the economy,Wyden said.

The news also comes after
Treasury’s acting Deputy
Secretary David  Lebryk
resigned from his position at
Treasury after more than 30
years of service.

The Washington Post on Fri-
day reported that Lebryk
resigned his position after
Muskand his DOGE organisa-
tion requested access to sensi-
tive Treasury data.

“The Fiscal Service per-
forms some of the most vital
functions in government,”
Lebryk said in a letter to

Treasury employees sent
out Friday.
“Our work may be

unknown to most of the pub-
lic, but that doesn’t mean it
isn’t exceptionally important.
Iam grateful for having been

The letter did not mention
aDOGE request toaccess Trea-
sury payments.

usk on Saturday
responded to a post on his
social media platform X about
the departure of Lebryk: “The
@DOGE team discovered,
among other things, that
payment approval officers at
Treasury were instructed
always to approve payments,
even to known fraudulent or
terrorist groups.

“Theyliterally neverdenied
a payment in their entire
career.Not even once”.

He did not provide proof of
this claim. DOGE was origi-
nally headed by Musk and for-
mer Republican presidential
candidate Vivek Ramaswamy,
who jointly vowed to cut bil-
lions from the federal budget
and usher in “mass headcount
reductions across the federal
bureaucracy”Ramaswamy has
since left DOGE as he mulls a
run for governor of Ohio.

Time ripe for rate cut, says

“WERE THE OUTSIDE situa-
tion favourable, it would have
shown in export momentum,
but that’s not the case..we’rea
labour surplus economy, we
could have boosted produc-
tion,but that’s not happening.”

In the present scenario, the
growth rate projected by the
Economic Surveyseems realis-
tic,he said.

The survey has projected
growth in FY26 to be in the
range of 6.3-6.8%.

The finance secretary fur-
ther said that the income tax
relief granted to the middle
class — no tax payable up toRs
12 lakh of annual income—
may also prompt some indi-
viduals to park the money in
savings accounts and some to
invest in assets.“Banks are not

The finance secretary
further said the income
tax relief granted to the

middle class may also

prompt some individuals
to park the money in
savings accounts and
some to invest in assets
L

flush with money, if they get
more deposits, they will wel-
comeit”

On the changes in basic
customs duty (BCD)rate struc-
ture, undertaken in the Bud-
get, Pandey said it had been
done to stimulate economic
activity, rather than a reaction
to US President Donald
Trump’s threat of raising tar-

iffs against shipments from
India.

The government in the
Budget announced scrapping
ofsevenrateslabsas partofan
exercise of rationalisation of
the tariff structure.

This, however, would not
resultinanyreduction in over-
all tax incidence on the goods
covered, because of the impo-
sition of an agriculture infra
cess.

On some items, however,
tax incidence will come down
marginally.

Pandey said the Budget
projection ofa 2.1% growthin
collections from customs duty
factorsin the changes madein
BCD rates, but added that the
government doesn’t see cus-
tomsasasource of revenue.

record of not faltering on any
of its fiscal lidation or

11

FMCG firms..

IN MUMBAL FOR instance,
where publictransportis com-

debt reduction targets as she
seemed to shrug off the pas-
siveness of agencies like
Moody’s which have not
upgraded India’s ratings.
India, she said, had to bor-
row more during the pan-
demic to meet the fiscal needs
of the economy amid global
challenges, supply chain dis-
ruptions and geopolitical con-
flicts in two theatres.
“Despite all these we have
shownacommitmentand fol-
lowing thecommitment to the
last word as regards fiscal
deficit and the glide path that
we should follow,” she said.
“..not one year have we failed
(to meet our commitment).”
Moody’s Ratings on Satur-
day ruled out an immediate
upgrade of India’s sovereign
rating despite the govern-
ment’s efforts to manage its
finances prudently. PTI

fin secy

On the Organisation for
Economic Co-operation and
Development’s (OECD)
anchored Pillar 1 and Pillar
GLOBE rules, Pandey said that
thegovernment needsto“eval-
uate how it will pan out”.

The US — which recently
withdrew from the two-pillar
tax deals — is very important,
because many of the large,
big-tech companies are
based out of the country,and
investmentsand other compa-
nies are coming into India,
said Pandey.

“SoI think we have to eval-
uatehow it comes.We have not
brought in any taxation mea-
sures (to comply with two-pil-
lar solution)..many other
countries have,butwe haven't,”
headded.

mon, the auto and
cab fares have been raised by
3 each beginning Saturday,
which is expected to hurt the
middle class.

Retailers and shop owners
that FEspoketosaid that com-
mercial transporters may also
increase their fares this month,
which could have a cascading
impact on the price of goods
and services in the city.

FMCG companies, on the
other hand, have already indi-
cated that theywill continue to
take price hikes amid rising
input costs to protect margins.
The price of most everyday
items suchas soaps,shampoos,
biscuits,edible oilsand hairoils
have been raised between 5-
22% in the December 2024
quarter.

Tarun Arora, CEO and
whole-time director at Zydus
Wellness, the maker of the
Complan, SugarFree and Glu-
con-D brands,said he sees con-
sumers assessing their needs
carefully before utilising the
taxsavings for discretionaryor
essential purchases.

“The income tax cuts are
significant and will definitely
give middle-class consumers
the room to manoeuver.

Having said that, most will
assess what are their immedi-
ate requirements and how
muchshould gotowardsitand
how much should be saved.

This will bevisible once the
extra money begins to come
into their hands,” Arora says.

Experts say that the tax
relief measures announced in
the Budget willbevisiblein the
new financial year, starting
April 2025.

Companies may see a spike
in spends from the first quar-
ter of FY26, though an official
from a retail industry body
warns that the full impact of
the tax relief could be visible
withalag.

In his last term, Trump
handed Netanyahu some

successes FILE/REUTERS.

decisions and the courage of
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said at the airport before his
departure for the meeting
expected on Tuesday. “Our

Trump triggers
tariff wars

Bloomberg Economics esti-
mated that Trump’s move
willraise theaverage US tar-
iff rate to 10.7% from near
3% currentlyand “dealasig-
nificant supply shock”to the
domesticeconomy.US gross
domestic product would
suffer a 1.2% hit and a
widely watched gauge of

core inflation  would
increase by 0.7%.
“It marks a new phase of

the trade war, which targets
multiple countries, includ-
ingallies and China, to meet
US economic and geopoliti-
cal policy goals,” said Gary
Ng, senior economist at
Natixis SA.

In an executive order
posted on the White House
website, Trump invoked the
International Emergency
Economic Powers Act, a
1970s-era law that grants
the president broad tariff
authority in national emer-
gencies. He had threatened
Mexicowith this measurein
2019 but talks ultimately
ended that dispute without
Trump usingit.

The responses from three

tion of the US embassy to
Jerusalem and the signing of
theAbraham Accords.

of America’s biggest trading
partners came shortly after
he signed orders for the US
tariffs on Saturday. The mea-
sures take effectat 12:01am
on Tuesday, leaving only a
small window for last-
minute negotiations.

The weekend announce-
ment meant the reaction
from financial markets
would have to wait until
Mondayin Asia.Therisk ofa
trade war has helped fuel a
rally in the dollar since
Trump’s re-election on the
assumption tariffs would
fuel inflation and thus sup-
port USinterest rates,as well
as the greenback’s safe-
haven status.

China’s commerce min-
istry pledged to file legal
proceedings to the World
Trade OrganizationinaSun-
day statement, but stopped
short of explicitly threaten-
ing counter-tariffs. Beijing
has in recent months been
treading carefully with
Washington, avoiding any
retaliation to trade curbs
that could escalate tensions.

BLOOMBERG

Inthe Issue

‘Alotment

Equity Shares. i

1. The Breakup of valid application received through ASBA (after technical rejections) is given Below;

the Letter of Offer the Basis of Allotment was
to the Issue. The Board of Directors of the Company has, atits meeting heid on January 22, 2025, approved the allotment of 42,24, 16,600 Rights Equity Shares to

No. of valid
Category CAFs Equity shares applied for Equity shares alloted
received
Number % Number Value (Rs.) % Number Value (Rs.) %
Eligible Equity Shareholders 1,432 80.86 | 16,82,88,964 | 19,18,49,418.96| 39.84| 168288964 | 19,18,49,418.96| 39.84
Renouncees 339 19.14 | 25,41,27,636 | 28,97,05,505.04| 60.16| 25,41,27,636 | 28,97,05,505.04| 60.16
Total 1,771 100.00 | 42,24,16,600 | 48,15,54,924.00(100.00 | 42,24,16,600 | 48,15,54,924.00 100.00
2. Basis of Allotment :
c No. Applications No. Equity No. of Equity Shares allotted | No. of additional Equity | Total Shares
tegory Received Applied For | under Rights Entitiement (A) | Shares allotted (B) (A+B)
Eligible Equity Shareholders 1432 16,82,88,964 4,89,68,056 11,93,20,908 16,82,88,964
Renouncees 339 25,41,27,636 91,09,863 24,50,17,773 25,41,27,636
Total 1,771 42,24,16,600 5,80,77,919 36,43,38,681 42,24,16,600

Intimations for Allotment / refund! rejection cases : The dispatch of allotment advice cum refund intimation and question for rejection, as applicable, to the Investors have been completed on January 23, 2025. The instructions to Self-Certified Syndicate Banks

("SCSBs") for unblocking funds in case of ASBA Applications were given on January, 22, 2025. The Listing application was executed with BSE on January 31, 2025.

The credit of Equity Shas

demat accounts of alott

h on January 31, 2025. No physical shares were rendered in the Rights Issue. Pursuant to the listing and trading approvals granted/to be granted by BSE, the

Rights Equity Sh: the issue

BSE on or

bout J: 31,2025,

y4,2025,

INVESTORS MAYPLEASE NOTE THAT THE EQUITYSHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

DISCLAIMR CLAUSE OF SEBI: Submission of LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the LOF. The Investors are advised to refer to the full text of the “Disclaimer Clause of SEBI” beginning

on page 143 of the LOF

SEBVHO/CFO/DIL2/CIR/P/2020/13 dated January 22, 2020, the request for extinguishment of rights.

DISCLAIMER CL F

It tly understood that givenby BSE

nor does it certty

anyof

f the Letter of Offer.

inanyway,
tothe Letter of Offer for'

construed that the Letter of Offer has been cleared or approved by BSE Limited
of the *Disclaimer Clause of BSE" beginning on page 143 of the LOF
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Skyli

Skyline Financial Services Pvt. Ltd.

mrm D-153/A, 15t Floor, OKha Industral Area, Phase |, New Delhi -110 020, Delt, lncia + Contact Number : 011 40450193
investor grievance e-mai: grievances@skyinerta com = Website: www skylinerta.com + Contact Person: Anuj Rana
SEBI Registration Number: INR000003241 Corporate Identification Number: U74899DL 1995PTC071324

Investors may contact the Registrar to the Issue, or our Company Secretary, or our Compliance Officer for any Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy 10 the SCSBs,
qiving full oexans such as name, address of the Applicant, contact number(s), e-mal ID of the sole / irst holder, follo number or demat account number, serial number of the Application Form, number of the Rights Equty Shares applied for, amount

blocked, A!

f the SCSBS where the

meASBAnm(ess see Terms of the Issue’ onpaoe!SSaHneLmemlD"m

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.
On behalf of Board of Directors,
For, Quasar India Limited
Sd/- Sureshkumar M. Prajapati - Managing Director

Place : Delhi
Date : February 1, 2025
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EAST
PATPARGANJ : CHAVI ADVERTISERS, Ph.: 9899701024,
22090987, 22235837, PREET VIHAR : AD BRIDGE COMMU-
NICATION, Ph.: 9810029747, 42421234, 22017210,
SHAKARPUR : PARICHAY ADVERTISING & MARKETING,

Ph.: 9350309890, 22519890, 22549890

WEST

JANAKPURI : TRIMURTI ADVERTISERS, Ph.: 9810234206,
25530307, KAROL BAGH (REGHARPURA) : K R ADVERTIS-
ERS, Ph.: 9810316618, 9310316618, 41547697, KARAM
PURA : GMJ ADVERTISING & MARKETING PVT. LTD., Ph.:
9310333777, 9211333777, 9810883377, NEW MOTI
NAGAR : MITTAL ADVERTISING, Ph.. 25178183,
9810538183, 9555945923, MOTI NAGAR : UMA ADVER-
TISERS, Ph.: 9312272149, 8800276797, RAMESH NAGAR :
POSITIVE ADS, Ph.: 9891195327, 9310006777, 65418908,
TILAK NAGAR : SHIVA ADVERTISERS, Ph.. 9891461543,
25980670, 20518836, VIKAS PURI : AAKAR ADVT. MEDIA
Ph.: 9810401352, 9015907873, 9268796133

CENTRAL
CHANDNI CHOWK : RAMNIWAS ADVERTISING & MARKET-
ING, Ph.: 9810145272, 23912577, 23928577, CONNAUGHT
PLACE : HARI OM ADVERTISING COMPANY Ph.:
9811555181, 43751196

NORTH

TIS HAZARI COURT : SAI ADVERTISING, Ph.: 9811117748
KINGWAY CAMP : SHAGUN ADVERTISING, Ph.:
9818505505, 27458589, PATEL CHEST (OPP. MORRIS
NAGAR POLICE STATION) : MAHAN ADVERTISING & MAR-
KETING, Ph.: 9350304609, 7042590693, PITAMPURA
(PRASHANT  VIHAR) PAAVAN ADVERTISER Ph.:
9311564460, 9311288839, 47057929

SOUTH
CHATTARPUR : A & M MEDIA ADVERTISING, Ph.:

9811602901, 65181100, 26301008, KALKAJI : ADWIN
ADVERTISING, Ph.: 9811111825, 41605556, 26462690,
MALVIYA NAGAR : POOJA ADVERTISING & MARKETING
SERVICE, Ph.: 9891081700, 24331091, 46568866, YUSUF
SARAI : TANEJA ADVERTISEMENT & MARKETING Ph.:
9810843218, 26561814, 26510090

NCR

FARIDABAD (NEELAM FLYOVER) : AID TIME (INDIA)
ADVERTISING, Ph.: 9811195834, 0129-2412798, 2434654,
FARIDABAD (NIT, KALYAN SINGH CHOWK) : PULSE
ADVERTISING, Ph.: 9818078183, 9811502088, 0129-
4166498, FARIDABAD : SURAJ ADVERTISING & MARKET-
ING, Ph.: 9810680954, 9953526681, GURGAON : SAMBOD-
HI MEDIA PVT. LTD., Ph.: 0124-4065447, 9711277174,
9910633399, GURGAON : AD MEDIA ADVERTISING & PR,
Ph.: 9873804580, NOIDA (SEC. 29) : RDX ADVERTISING,
Ph.: 9899268321, 0120-4315917, NOIDA (SEC. 65) : SRI
SAI MEDIA, Ph.: 0120-4216117, NOIDA (SEC. 58) : JAI
LAKSHMI ADVERTISERS, Ph.: 9873807457, 9911911719
GHAZIABAD (HAPUR ROAD TIRAHA, NR GURUDWARA) :
TIRUPATI  BALAJI  ADVERTISING & MARKETING,
Ph.: 9818373200, 8130640000, 0120-4561000

EDUCATION (IAS & PMT ACADEMIES)

FRIENDS PUBLICITY SERVICE 23287653, 23276901, 9212008155

For CAD enquiries please contac

18505947, ABHINAV GUPTA 9910035901
ied ads, please contact 011-23702148
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1. The Breakup of valid application recewed through ASBA (after technical rejections) is given Below;
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Ma. of valid
Category CAFs Equity shares applied for Equity shares alloted
received
MNumber Yo Number Value (Rs.) % Number Valua (Rs.) %
Eligible Equity Shareholders | 1,432 #0.86 | 16,82,88,864 | 191849,418.96| 39.84| 168288964 | 19,18,49.418.95| 39.84
Renouncees | 338 18.14 | 25,41,27,636 | 28,97,05,505.04 | B0.16( 25,41,27,636 | 28,87,05,505.04  60.16
Total \ 1,771 100.00 | 42,24,16,600 | 48,15,54,824,00|100.00 | 42,24 16,600 | 48,15,54 924,00 100.00
2. Basis of Allotment :
No. Applications No. Equity No. of Equity Shares allotted | No. of additional Equity | Total Shares
Category Recelved Applicd For | under Rights Entitlement (&) | Shares allotted (B} (A+B)
Eligible Equity Shareholders 1432 16,8288 964 4,89,68,056 11,93,20,008 16.82 88,964
Renouncaes 338 25.41,27 B36 91,08,8563 24,50,17.773 25,41,27 636
Total 1,771 42,24,16,600 5,80.77.919 36,43,38.681 42,24 16,600
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THE LEVEL OF SUBSCRIFTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY,

Cn behall of Board of Directons,
Far. Quasar India Limited
Sdi- Sureshkumar M. Prajapati - Managing Director
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