
CIN : L74110HP2004PLC027558 

To February 11t, 2025 

The Listing Department The Listing Department 

Bombay Stock Exchange Limited National Stock Exchange of India Limited 

Department of Corporate Services Exchange Plazaq, C-1, Block-G 

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex 

Dalal Street, Mumbai - 400001 Mumbai - 400051 

Scrip Code: 532771 Trading Symbol: JHS 

Subject: Outcome of the Board Meeting held on Tuesday, February 11th, 2025 

Ref.: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123 dated July 13, 2023 

Dear Sir, 

In terms of above referred provisions, this is to inform that the Board of Directors of the Company 

at their meeting held on Tuesday, February 11*, 2025, inter-alia considered and approved the 

following businesses: 

. The Unaudited Financial Results (Consolidated & Standalone) along with the Limited Review 

Report for the Quarter and Nine Months ended December 31+, 2024, which is enclosed herewith. 

. Appointment of M/s AR. & Co., Chartered Accountants, as the Intemal Auditor of the Company 

for FY 2024-2025 based on the recommendations of the Audit Committee. 

Details as required under Regulation 30 read with Para A Schedule Il of the Listing Regulations 

and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023, with respect 

to the appointment, is enclosed as “Annexure A" 

This information shall be made available on the website of the Company viz., 

www.svendgaard.com. 

The Board Meeting commenced at 02:17 P.M. and concluded at 5:00 P.M. 

Kindly take the same on records. 

Thanking You, 

For JHS Svendgaard Laboratories Limited 
Digitally signed by 

KOMAL KOMAL JHA 
JHA Date: 2025.02.11 

18:00:39 +05'30" 
Komal Jha 

Company Secretary & Compliance officer 

Encl: A/a 
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Annexure A 

Details as required under Regulation 30 of the Listing Regulations read with SEBI Circular 

No. SEBI/HO/CFD/PoD2/CIR/P/0155. 

SrNo. | Particulars Description 

1 Reason for Change Appointment 

2 Date of Appointment & Appointed in Board Meeting held on 

Terms of Appointment 11/02/2025 for the period of financial year 2024- 

2025 

3 Name of the Internal Auditor | M/s AR. & Co., Chartered Accountant 

4 Brief Profile M/s AR. & Co. Chartered Accountants was 

established in 1981 having an experience of 

more than 43 years. . 

The firm has a good experience in the field of 

large government audits and other various 

audifs. The firm has been peer reviewed by The 

Institute of Chartered Accountants of India and 

the same is valid up to 13.12.2025. 

5 Disclosure of relationships N.A. 

between directors 

RN Tel. : +91-1702-302119/121/102 - Fax : +91-1702-302125 

LABORATORIES LIMITED  cyrporate Office : B-1/E-23, Mohan Co-operative Industrial Area, Mathura Road. New Delhi - 11004, INDIA 
AGovemmentofindia recognized Star ExportHouse Tl - +91-11-26900411/412, Fax : +91-11-26900434, Email * enquiry @svendgaard.com 
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To the Board of Directors of 

JUS Svendgaard Laboratories Limited 

% We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the S
tatement’) 

of JIIS Svendgaard Laboratories Limited (‘the Company') for the quarter ended 31 Dece
mber 2024 and 

year to date financial results for the period o1 April 2024 to 31 December 2024, att
ached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 34 of the
 SEBI (Listing 

Obligations and Diselosure Requirements) Regulations, 2015 as amended ('the Listing Regulat
ions'), 

2, The Statement; which is the responsibility of the Company’s management and approved 
by the Co mpany's 

Board of Directors, has been prepared in accordance with the recognition and measu
rement 

principles laid down in Indian Accounting Standard 34, Interim Financial Reportin
g (‘Ind AS 34"), 

prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accoun
ting principles 

generally accepted in India and is in compliance with the presentation and disclosur
e requirements 

of Regulation 33 of the Listing Regulations. Our responsibility is to express
 a conclusion on the 

Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, - 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accou
ntants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as
 to whether the 

standalone financial results are free of material misstatements. A review of interim financial
 information 

consists of making inquiries primarily of persons responsible for financial and ac
counting matters, and 

applying analytical and other review procedures. A review is substantially less i
n scope than an audit 

conducted in accordance with the Standards on Auditing specified under section 143
(10) of the Act, 

and consequently, does not enable us to obtain assurance that we would become 
aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that cau
ses us to believe 

that the accompanying Statement, prepared in accordance with the applicable Indian Accounting 

Standards (‘Ind AS') prescribed under Section 133 of the Companies Act, 
2013 as amended, read with 

relevant rules issued thereunder and other recognized accounting practices a
nd policies generally 

accepted in India, has not disclosed the information required to be disc
losed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

5 Emphasis of Matter 

We draw attention to note no. 6 of the accompanying Statement regarding
 outstanding capital 

A advances amounting to Rs. 3,011.15 lakhs (Net of provision amounting t
o Rs. 464.71 lakhs) which were 

- #rit 2283 8 \O\|given for setting up projects in earlier years and same are pending t
o be adjusted / received back. As 

316-318 Second Floor, LSC Block-A6, DDA Market, Paschim Vihar, New Dell 0063 5 3 hi-11 
Mob. : 9810268150, 9311905894 E-mail : amit@vkkhoslaco.com; lum_khusl:@yahon.co.in



b) 

For V.K. Khosla & Co. 

Chartered Accountants 

FRN 002283N 

stated in the said note, in the opinion of the management, the stated amount is good and fully 
recoverable and will be adjusted against supply in new projects. Accordingly, as stated in the note 

no. 6, against the above stated capital advances, no additional provision is required at this stage in 

the opinion of the management. 

Our conclusion is not modified in respect of above matter. 

We further draw attention to note no. 7 of the accompanying Statement regarding Deferred Tax 

Asset amounting to approximately INR 9.5Cr. As stated in the said note on account of carried 

forward losses not being eligible for adjustment, the management has revised it Deferred Tax 

Asset (DTA) by Rs. 9.5 Cr. approx. and has recognized the impact of this adjustment in the 

financial statements for the period under review. 

Our conclusion is not modified in respect of above matter. 

Other Matters 

a) The standalone financial results/statements for the year ended 315t March 2024, quarter ended 

June 30, 2024 and September 30, 2024 were audited by two predecessor auditors who expressed 

unmodified opinion vide their report dated May 18, 2024, August 12, 2024 and November 13, 

2024. The aforesaid financial information/ results/ statements were furnished to us by the 

management and has been relied upon for the purpose of review of accompanying statement, 

b) The comparative financial information for the quarter and nine month periad ended 313 

December, 2023 presented in the accompanying standalone financial results were reviewed 

by the predecessor auditor who expressed unmodified conclusion vide their review report dated 

14'" February 2024. The aforesaid financial information/ results were furnished to us by the 

management and has been relied upon for the purpose of review of accompanying statement. 

Our conclusion is not modified in respect of above matters. 

(Wl 
Amit Khosla 

(Partmer) 
Memb No. 095943 

UDIN: 250959438MJJIMO1334 

Place: New Delhi 

Date: February 11, 2025
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V.K. KHOSLA & CO. 
Ny Chartered Accountants 

] itor” view Repo: id: i cial Results 

Year i i S| ndgaard Labor: i 

Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation; a it 

£ We have reviewed the accompanying statement of Unaudited Consolidated Financial Results 
(the Statement’) of JHS Svendgaard Laboratories Limited ('the Holding Company’) and its 
subsidiary (the Holding Company and its subsidiary together referred to as "the Group"), for the 
quarter ended 31 December 2024 and consolidated year to date results for the period 01 April 
2024 to 31 December 2024, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (‘Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 

Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (the 

Act’), and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review, 

g We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures, A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not 

enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit, Accordingly, we do not express an audit opinion. 

4. The statement includes the results of the following entity: - 

S.No. Name of Entity Relationship 

L JHS  Svendgaard  Mechanical and | Subsidiary 

Warchouse Private Limited 

5; Based on our review conducted and procedures performed as stated in paragraph 3 above and 

B pon considération of the review reports of the other auditors referred to in paragraph 7(a) 

ow, nothing has come to our attention that causes us to believe that the accompanying 

316-318 Second Floor, LSC Block-A6, DDA Market, Paschim Vihar, New Delhi-110063 
Mob. : 9810268150, 9311905894 E-mail : amit@vkkhoslaco.com; kam_khosla@yahoo.co.in



6. 

@ 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

a) We draw attention to note no. 6 of the accompanying Statement regarding outstanding 

capital advances amounting to Rs. 3,011.15 lakhs (Net of provision amounting to Rs. 464.71 

lakhs) which were given for setting up projects in earlier years and same are pending to be 

adjusted / received back. As stated in the said note, in the opinion of the management, 

the stated amount is good and fully recoverable and will be adjusted against supply in 

new projects. Accordingly, as stated in the note no. 6, against the above stated capital 

advances, no additional provision is required at this stage in the opinion of the 

management. 

Our conclusion is not modified in respect of above matter. 

b) We further draw attention to note no. 7 of the accompanying Statement regarding 

Deferred Tax Asset amounting to approximately INR 9.5Cr. As stated in the said note 

on account of carried forward losses not being eligible for adjustment, the 

management has revised it Deferred Tax Asset (DTA) by Rs. 9.5 Cr. approx. and has 

recognized the impact of this adjustment in the financial statements for the period 

under review, 

Our conelusion is not modified in respect of above matter. 

Other Matters 

We did not review the interim unaudited financial information of subsidiary included in the 

Statement, whose financial information reflects total revenues of Rs. Nil lakhs, total net profit/ 

(loss) after tax of Rs. (0.1 lakhs) and Rs. (0.34 lakhs), and total comprehensive income/ 

(loss) of Rs. (0.11 Lakhs) and Rs. (0.34 lakhs), for the quarter and nine-month ended 31 

December 2024 respectively for the period ended 31 December 2024 as considered in the 

Statement. Thig interim unaudited financial information has been reviewed by other auditor 

whose review report has been furnished to us by the management, and our conclusion in so 

far as it relates to the amounts and disclosures included in respect of the subsidiary is based 

solely on the review report of such other auditor and the procedures performed by us as stated 

in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 

work done by and the reports of the other auditors. 

The consolidated financial results/statements for the year ended 315t March 2024, quarter 

ended June 30, 2024 and September 30, 2024 were audited by two predecessor auditors who 

sed unmodified opinion vide their report dated May 18, 2024, August 12, 2024 and



November 13, 2024. The aforesaid finaneial information/ results/ statements were furnished to 

us by the management and has been relied upon for the purpose of review of accompanying 

statement. 

¢) The comparative financial information for the quarter and nine month period ended 

31t December, 2023 presented in the accompanying standalone financial results were 

reviewed by the predecessor anditor who expressed unmodified conclusion vide their review 

report dated 14t February 2024. The aforesaid financial information/ results were 

furnished to us by the management and has been relied upon for the purpose of review of 

accompanying statement, 

Our conclusion is not modified in respect of above matters. 

For V.K. Khosla & Co. 
Chartered Accountants 

FRN 002283N 

(Whalsy 
Amit Khosla 

(Partner) 

Memb No.005943 

UDIN:25095943BMJIM7772 

Place: New Delhi 

Date: February 11, 2025


