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Disclaimer
THIS PRESENTATION IS NOT AN OFFER TO SELL ANY SECURITIES OR A SOLICITATION TO BUY ANY SECURITIES OF HITACHI ENERGY INDIA LIMITED (THE “COMPANY” or “HITACHI ENERGY INDIA”)

The material that follows is a presentation (the “Presentation”) of general background information about the Company’s activi ties as at the date of the presentation or as otherwise indicated in this Presentation, and does not constitute a prospectus, a 
statement in lieu of a prospectus, an offering circular, an advertisement, an offer document, an offering memorandum, disclos ure document or private placement offer letter under the Companies Act, 2013, the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018, each as amended, or any other applicable law. This Presenta tion is for solely for informational purposes only and does not constitute an offer to sell or, recommendation or solicitation o f 
an offer to subscribe for or purchase any securities, and nothing contained herein shall form the basis of any contract or co mmitment whatsoever. Nothing in this Presentation, or any oral information provided in connection with it, shall constitute or d eem 
to constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction. This Presentation has n ot been and will not be reviewed or approved by any statutory or regulatory authority in India or by any stock exchange in India . 

This Presentation should not be considered as a recommendation that any investor should subscribe for or purchase any securit ies of the Company, and should not be used as a basis for any investment decision. The information contained herein is 
subject to change without notice and past performance is not indicative of future results. The Company may alter, modify or o therwise change in any manner the content of this Presentation without obligation to notify any person of such revision or 
changes. Moreover, no express or implied representation or warranty is made as to, and no reliance should be placed on the ac curacy, fairness or completeness of the information presented or contained in this Presentation. 

No offering of securities of the Company has been or will be registered under the U.S. Securities Act of 1933, as amended (th e “U.S. Securities Act”), or the securities law of any other jurisdiction. No such securities may be offered or sold, directly or 
indirectly, within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registrat ion requirements of the U.S. Securities Act and in compliance with any applicable state or local securities laws. This Presentati on is 
directed only at persons which, and by participating in or accessing this Presentation you, are deemed to have represented an d agreed that they/you are not located in the “United States”, as defined in Regulation S under the U.S. Securities Act and are 
able to lawfully receive this Presentation under the laws of the jurisdictions in which they/you are located or other applica ble laws. Any failure to comply with this restriction may constitute a violation of the securities laws of United States or other  applicable 
securities laws. The distribution of this Presentation in certain jurisdictions may be restricted by law and persons into who se possession this Presentation comes should inform themselves about, and observe, any such restrictions. No public offering is 
being or will be made in the United States or in any other jurisdiction where such an offering is restricted or prohibited or  would be unlawful.

None of the Company or any of its affiliates, advisers or representatives accept any liability whatsoever for any loss howsoe ver arising from any information presented or contained in this Presentation. Furthermore, no person is authorized to give any 
information or make any representation which is not contained in, or is inconsistent with, this Presentation. Any such extran eous or inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on 
behalf of the Company.

This Presentation is being given solely for your information and for your use, and may not be taken away, copied, published, distributed or transmitted or reproduced or redistributed or passed on directly or indirectly to any other person, whether withi n or 
outside your organization or firm, or published in whole or in part, for any purpose by recipients directly or indirectly to any other person. The distribution of this Presentation in certain jurisdictions may be restricted by law. Accordingly, any perso ns in 
possession of this Presentation should inform themselves about and observe any such restrictions.

This Presentation contains certain statements of future expectations and other forward-looking statements, including those relating to the Company's general business plans and strategy, its future financial condition and growth prospects, and future 
developments in its sectors and its competitive and regulatory environment. In addition to statements which are forward looki ng by reason of context, the words ‘may’, ‘will’, ‘should’, ‘expects’, ‘plans’, ‘intends’, ‘anticipates’, ‘believes’, ‘estimates ’, 
‘predicts’, ‘potential’ or ‘continue’ and similar expressions identify forward looking statements. All forward -looking statements are subject to risks, uncertainties and assumptions that could cause actual results, performances or events to differ mater ially 
from the results contemplated by the relevant forward-looking statement. The factors which may affect the results contemplated by the forward-looking statements could include, among others, future changes or developments in ( i) the Company’s 
business, products and services, (ii) the Company’s regulatory and competitive environment, and (iii) political, economic, le gal and social conditions in India or the jurisdictions in which our Company operates. Neither the Company nor its affiliates or 
advisors or representatives nor any of its or their parent or any such person’s officers or employees guarantees that the ass umptions underlying such forward-looking statements are free from errors nor does either accept any responsibility for the future 
accuracy of the forward-looking statements contained in this Presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the date of this Presentation and are not guarantees of future performance. 
As a result, the Company expressly disclaims any obligation or undertaking to release any update or revisions to any forward -looking statements in this Presentation as a result of any change in expectations or any change in events, conditions, 
assumptions or circumstances on which these forward-looking statements are based. This Presentation includes certain industry data and projections that have been obtained from industry publications and surveys. Further, certain numbers in this 
Presentation and materials have been subject to routine rounding off and accordingly figures shown as total in tables and dia grams may not be an arithmetic aggregation of the figures that precede them.

By attending this session and/ or accepting a copy of this Presentation, you agree to be bound by the foregoing limitations a nd conditions and, in particular, will be taken to have represented, warranted and undertaken that: ( i) you have read and agree to 
comply with the contents of this notice including, without limitation, the obligation to keep this document and its contents confidential; (ii) you will not at any time have any discussion, correspondence or contact concerning the information in this 
document with any of the directors or employees of the Company nor with any of their customers or suppliers, or any governmen tal or regulatory body without the prior written consent of the Company; and (iii) you agree not to remove or copy this 
document, or any materials provided in connection herewith. Any failure to comply with these restrictions may constitute a vi olation of applicable securities laws.
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Company overview



Five pillars to drive our culture and performance and make
Safety, Integrity and Quality, part of our DNA

01
Organization
We learn from events and experience 
and focus on human factors

04
Compliance
We act with transparency and speed to 
mitigate disruptions and liabilities

02
Skills
We are competent in Safety, Integrity 
and Quality 

05
Digital
We leverage technology to efficiently 
prevent, detect and resolve 

03
Processes
We know the rules and
processes, apply them and 
continuously improve

Safety, Integrity and Quality –
our license to operate

Safety

Integrity

Quality

5



Advancing the world’s energy system to become 
more sustainable, flexible, and secure

Strong fundamentals

1.Through our predecessor company, ABB India, part of the ABB group, we have been operating in the India market for 75 years 2. Across generation, transmission and 

industrial electric power systems; 3. As of close of January 30, 2025; 4: Close of FY24 5. As on December 31, 2024; 

Energy transition tailwinds and government focus on electrification and renewables 
creating opportunities

One of the technology leaders with comprehensive portfolio across the energy value 
chain for utilities, industries, transport & infrastructure

Deeply rooted in India with 19 factories across 8 manufacturing locations providing 
products, systems, services, and software

Well-positioned to take advantage of rapidly evolving energy landscape with continued 
investments in new facilities and offering

Consistent track-record of growth with resilient financial performance 

Access to Hitachi Energy Ltd’s global eco-system of technology development
and synergies

TransmissionRenewables IndustriesTransportation Data CentersInfrastructure
Key Sectors
Served

Hitachi Energy India – at a glance

19 manufacturing units
across 8 locations

75
years in India1

INR ~82,000cr
installed base in India2

INR 5,247cr
FY24 Revenue

INR 51,500cr
Market Cap3

75%
Shareholding5 held by Hitachi Energy Ltd.

12.7%
FY24 Return on Equity

INR 18,994cr
9MFY24 Order backlog

2,300+
employees4

6
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Our heritage in India
75 years of powering India

Hindustan 
Electric 
Company is 
incorporated

1949

1962 

New manufacturing facility 
set up in Maneja, Baroda – 
the circuit breaker factory

Hindustan Electric Company 
name changed to Hindustan 
Brown Boveri Ltd
after merging with BBC 

Commissioned back-
to-back HVDC 
transmission link for 
NTPC at 
Vindhyachal, 
connecting northern 
and western grids

1989 

Commissioned India’s 
first long distance 
(814kms) commercial 
HVDC link Rihand - 
Delhi HVDC 1,500 MW, 
±500 kV

1990

Energized the 
world’s highest 
rated 1,200kV 
transformer

2016

2015
Installed end-to-end 
power solution for 
Delhi Metro, and 
SCADA to monitor and 
control the power 
network

2020
Hitachi completes 
acquisition of 
Power Grids 
business from 
ABB; listed on 
NSE, BSE

2018 
Partnering Indian 
Railways’ 
electrification 
ambitions with 
extensive traction 
equipment orders 

Digital substation 
for reliable, round the clock 
power to serve the 350 
companies for India’s largest 
Information Technology park

2017

2017 

Commissioned the 
world’s first multi-
terminal UHVDC link 
– the 6,000MW, 
800kV DC link 
connecting North-
East India to Agra

2022-23 
Inaugurated HVDC & 
Power Quality factories 
in Chennai & 
Bengaluru; GTIC in 
2023

Name changed 
to “Hitachi 
Energy India 
Limited”

2021

7 kV: Kilovolt; MW: Mega Watt; ASEA: Allmänna Svenska Elektriska Aktiebolaget ; HT: High tension; HVDC: High-voltage direct current; NTPC: National Thermal Power 

Corporation; SCADA: Supervisory Control and Data Accusation; UHVDC: Ultra high-voltage direct current; GTIC: Global technology and innovation center

ABB Power 
Products & 
Systems India 
Ltd 
incorporated

2019



Comprehensive solutions across all business units

Access to Hitachi Energy Ltd’s 2,000+ R&D experts

High Voltage Direct CurrentSubstation 
automation

Grid automation 
services

Network control

Grid edge solutions

Enterprise software solutions

STATCOM & Power Quality solutions

Substations

Power consulting services

Power transformers
Traction 

transformers

Insulation 
components

Dry-type 
transformers

Transformer 
services

Transformer 
digitalization

Disconnectors
Gas-insulated 

switchgear

Circuit-breakers 

Power quality 
products

Surge arresters

Instrument 
transformers

High-voltage services

Grid Automation (GA)

Remote monitoring control 

system for grid network control 
and stabilisation

Grid Integration (GI)

Integration of digital electric 

network

High Voltage Products 
Wide range of HV products 

for AC systems up to 1,200 kV

Transformers (TR)

End-to-end solutions for 

transformers and 

transformer services

8



TransportationHydrogen1Power transmission Power distribution

Data centers

Solar

Conventional generation

Offshore wind1

Onshore wind Industries

Power generation Power transmission and distribution Energy intensive industries

Transform through
low-carbon technologies

and digital solutions

Expand and strengthen 
the transmission and 

distribution grid

Decarbonize 
through 

electrification

Enable sustainable 
energy fuels

Accelerate the shift to 
renewable power 

generation

Serving customers across the energy value chain

9 1. Hitachi Energy Ltd. has the technology/expertise to serve these segments but has yet to cater to them in India



Comprehensive offerings creating
new opportunities for business

Segment trends

(Order mix)

76%

17%

6%

FY221

63%

33%

5%

FY23

78%

15%

7%

FY24

• Comprehensive portfolio of products ranging from 
substation automation, high voltage products and 
transformers.

• Vital role in asset management, transmission networks, 
network control, STATCOM, power quality and 
SCADA & control system​

• Addressing all key segments connected to the energy 
system including generation, transmission distribution, 
industries, transportation, and infrastructure sectors

• Integrates systems, solutions and services of our 
business' DC and AC fields, including HVDC (LCC & 
VSC), Substations, FACTS, Grid and Power Quality 
Solutions such as offshore wind connections.

• Leader in HVDC projects in India and globally; 
dedicated project team for HVDC projects

• Design, installation and commissioning of substations 
ranging from utilities to industries

• Power consulting services

• Lifecycle partner, providing customers with secure 
and innovative service solutions

• Service Business Unit formation from 1 Apr 2025

• Specific focus to achieve higher growth of services 
business by 2030 

Products Projects Services

Products Projects Services

10
1. FY22 financials are for 15 months period (January 01, 2021 - March 31, 2022) as Company had changed the financial year

from January 01 – December 31 to April 01 – March 31



Making in India for India and the world

3

1

14

25
27 24

26

5

15

8

7

11

19

16

18

13
4

912

6
17

10
2

23

22

21 20

Wide network of manufacturing, sales & service Expanding position as a supplier for export markets

Asia-pacific Europe

Americas Africa
75%

25%

Domestic Export

FY24

Sales office

1. Bengaluru (Country Headquarters)
2. Vadodara
3. Chennai
4. Faridabad
5. Hyderabad
6. Mumbai
7. Kolkata
8. Bhubaneswar
9. Lucknow
10. Ahmedabad
11. Chandigarh
12. Jaipur

Sales touch points

13. Gurugram
14. Kochi
15. Guwahati
16. Raipur
17. Pune
18. Bhopal
19. Jabalpur

Manufacturing locations

20. Maneja – Vadodara
21. Savli (Main) – Vadodara
22. Savli (Feeder) – Vadodara
23. Halol – Vadodara
24. Chennai
25. Peenya – Bengaluru
26. Doddaballapur – Bengaluru
27. Mysuru

Our export markets

11



Comprehensive electrification portfolio – 
key product suite

Portfolio of products and solutions designed to facilitate the safe and efficient management of the entire energy cycle

Power & HVDC 
Transformers

Gas Insulated 
Switchgear 

Locomotive &
EMU Transformer

Dry Type
Distribution

Transformers

Transformer
Insulation &

Components

Software & 
automation(APM, EPM, 

Vegetation manager, etc)

Control Relay 
Panels

Capacitors
& Filters

Consulting
Services

Generator Circuit 
Breakers

Mixed Technology 
Switchgear (PASS)

HVDC

STATCOM

Air Insulated Switchgear 
(Instrument transformers, 

Disconnectors, Circuit Breakers)

Prefabricated & 
Mobile Substations

12



Capabilities across the project value chain

Time

Plan Build Operate & Maintain

Encompass lifecycle management for metals and mining

Established one of its kind Energy Network Operation Center (ENOC) in Ahmadabad to remotely monitor and control 34 power substations in Rajasthan

Upgrade an electric transmission network spanning over 1,000 circuit kilometers of transmission lines and substations in 18 districts of Madhya Pradesh

Powering the largest hydroelectric project  of Jammu & Kashmir, the Pakal Dul Hydroelectric power project

1,600 traction transformers for 800 new electric freight 
locomotives in India 

Supplying power transformers to one of the upcoming 4.75GW solar park in Gujarat, India

First HVDC city infeed project in India, which will bring in almost 50 percent more power to 20 million people of Mumbai 

RP800 UHVDC Link - Transferring energy over 1,800 km to meet power needs of more than 80 million people

Pre-Bid / Bid Order Commercial Operation 20-40 years assets life cycle

R
ev

en
ue

Engineering Services Products & Systems Software Life Cycle Services

Mix of products, systems, services, software, long and short cycle, across the power value chain

13



Other Seg.

Transport 

Industry 

Data Centers

Utilities

Segment

Front End

GA 

GI 

TR

HV 

Direct End User

Renewable

Hydrogen

Power Quality

Application

Digital

Services 

Account Management

End User

Market Coverage – Regions 

One Hitachi 

Across Segments

Segments
Enables solutions tailored to address end-user needs in our main customer segments:

• Utilities : Electric – Generation, Transmission & Distribution

• Industry  : Oil, Gas & Chemicals, Mining & Metals, Pulp & Paper, Cement & Glass

• Transport : Operators & OEMs – Land (e-Mobility, Rail), Water & Air

• Data Centers : Hyperscale, Colocation, Enterprise & Edge

Channels
Enables us to respond to end-user buying through channels:

• EPCs: Integrate our products & sub-systems in their turnkey solutions (includes system 
integrators)

• OEMs: produce devices using our products (includes panel builders & installers) 

• Distributors: stock & resell our products to end-users & other channels.

Applications
Provide visibility to  broad solutions applied across segments:

• Renewables: Grid Connection & Electrification for Wind  & Solar (utility scale)

• Hydrogen: Electrification of Grid – Stack – Grid 

• Power Quality:  Conventional & power electronics-based solutions 

• Digital: Connected products, Digital systems, services and Software 

• Service:  Consultation, Conventional & Digital services, and Servitization

Account Management 
Focused Accounts – Global and Local 

Our Go To Market – Strategy
Our multi-channel go-to-market strategy resonates with customer requirements

14 1.  Channels incl. EPC (including Hitachi) , OEM (including ABB), Distributors

Channels¹

Distributors

OEMs

EPCs



Professional and experienced
board and management team

Country Management Committee

A strong team with relevant industry experience, dedicated to delivering value

Head of High Voltage Direct Current

General Counsel & Company Secretary

Head of Communications

Ajay Singh

Akilur Rahman

Chief Financial Officer

Saji S

Head of Grid Automation

Ajith Kesavan

Head of Transformers

Atul Pandit

Head of Sales & Marketing

Karthik Krishnamurthi

Head of Human Resources

Neha Ahluwalia

Managing Director & CEO

N Venu

Poovanna Ammatanda

Chief Technology Officer

Manashwi Banerjee

Head of High Voltage Products

Head of Grid Power Quality Solution

Rakesh Dwivedi

Ramkumar D

Achim Michael Braun
Chairman

N. Venu
Managing Director & CEO

Ismo Antero Haka
Director

Meena Ganesh
Independent Director

Board of Directors

Akila Krishnakumar
Independent Director

Mukesh Hari Butani
Independent Director

15
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International Safety Award RoSPA Gold 2024
for Mumbai HVDC infeed project

Power Equipment Company of the Year 
award in ET Energy Leadership Awards

in 2023

India Smart Grid Forum's (ISGF) 
Best Smart Grid Project in India
by Technology Company award

in 2022

India's Most Sustainable Company 
(Electronics and Hardware) award by in 

Businessworld’s IMSC
in 2024

The former Union Minister for Heavy Industries felicitated our Dry 
Bushing Factory for its commitment to the Atmanirbhar Bharat Abhiyan 

and the Make in India initiative of the GoI
Most Trusted Brands of India 2023

Machinist CEO of Year 
Award 2024 

CEO Achievers Award 2021

Industry recognition

16
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Milestones in key areas in FY24

97%
of waste is recycled

21%
gender diversity in hiring

18%
reduction in water*

88%
reduction in emissions*

37%
reduction in energy consumption 
per crore revenue*

Hitachi Energy's targets to drastically reduce greenhouse gas 
emissions (GHGs) and achieve net-zero by 2050 have been 
approved by leading independent experts SBTi1

Our three strands are based on external benchmarks + alignment with external 
and internal stakeholders

Our impact through our operations

Our impact through our products

Our 

global impact

Our impact through 

our people

Moving from operational to global impact 

through our portfolio and people

Planet
Accelerating the clean energy transition while 
boosting circularity and biodiversity:

People
Supporting a safe, inclusive, equitable and 
just energy transition, for today's 
generations and those to come:

Principles
Taking responsibility for our 
company governance and 
employee behaviors:

01

02

03

*baseline 2019   1. Science Based Targets initiative

Focus on sustainability

17
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Indian economy showing progress
and reflecting forward growth… 

National ambitions for 2030

500 GW 
From non-fossil 
sources

30%
EV penetration

Net-zero
Carbon emitter: Indian 
Railways

5 mn ton
of green hydrogen in 
annual production

1 bn ton
of CO2 emission 
reduction

50% 
Installed power 
generation capacity:
non-fossil sources

Macro-economic snapshot Growth drivers remain intact and tracking upwards

3.4

30

2023 2047

GDP (India) USDtn

India is currently 
the 5th largest 
economy

Economic 
target

Economic updates

• GDP growth for India in FY24 was 8.2% as per NSO data,

as opposed to 7% in FY23

• Retail inflation has dropped to 5.2% in Dec’24 as opposed to 5.5% in Nov’24

• IIP growth of 5.2% in Nov’24

• All Indian IIP index for industry was 148.4 during Nov’24

• Per capita electricity consumption in India has surged to 1,395 kWh in 2023-24, 

marking a 4.8% increase from 1,331 kWh in 2022-23

Source: CRISIL19
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India's data center3 market is expected to be USD 6-7 bn India’s data 
center market value by 2027 growing at 12-14% CAGR (2024-2027)

Indian Railways4 has utilized 76% of its INR 2.65 lakh crore budget so far 
for the 2024-25 fiscal year, focusing on infrastructure upgrades and 
upgradation of trains

Power Finance Corporation (PFC)5 received a loan of INR11,000 Cr from 
an Indian PSU, showing commitment to decarbonization and energy 
transition

Investments in key sectors remain steady

20

India’s power sector to draw INR 22.3 lakh crore from FY25-30, with 
renewable generation sector set to attract INR 18.8 lakh crore: CRISIL 
Projections1

With INR 9.16 lakh crore investment for transmission expansion as per 
NEP-24, CERC report directs states for private sector2 through dedicated 
policies  

1. RE Investment 2. Transmission 3. CRISIL 4. Indian Railways 5. Distribution 

Renewables

Transmission

Data Center

Transport 

Distribution 

https://indianexpress.com/article/business/investment-in-renewables-to-quadruple-to-rs-19-lakh-crore-between-fy25-and-fy30-crisil-9781218/
https://energy.economictimes.indiatimes.com/news/power/india-eyes-private-capital-for-107-billion-grid-expansion/117009134
https://upstox.com/news/business-news/latest-updates/indian-railways-spends-76-of-budgetary-outlay-for-fy-2025-till-jan-4/article-139479/
https://energy.economictimes.indiatimes.com/news/renewable/pfc-secures-1-265-billion-foreign-currency-loan-for-green-energy-projects/113997333#:~:text=New%20Delhi%3A%20PFC%2C%20a%20Maharatna,PSU%2C%20amounting%20to%20%241.265%20billion.


Supported by market opportunities ahead (1/2)

Transmission Renewables Industries

33 GW
Bi-pole HVDC network be added (FY23-FY32)

47 GW
BESS by 2032

168 GW
Inter-region transmission by FY32

31 GW
Pumped Storage Projects planned by 2032 

USD 112bn
Investment to expand transmission by FY32

USD 250bn
Investment for additional solar and

wind capacity for by 2032

191,000 km
Transmission lines to be added (FY23-FY32)

600 GW
Renewable energy capacity by 2032

3 GW p.a
Increase in average power requirement

by diversified industries

15%
“Made in India” corporate tax for new companies1

14 sectors
covered under PLI scheme

25%
Target share of manufacturing in GDP

from current 17%

21 Source: CRISIL; Note: 1. Registered on or after 1 October 2019 and has commenced manufacturing on or before 31 March 2024
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Supported by market opportunities ahead (2/2)

Transportation Data Centers Emerging segments

USD 1.3bn
FAME scheme for EVs

~1.1 GW
Existing data center capacity (FY24) 

USD 17bn
Investment for Ahmedabad-Mumbai high speed rail

2.3 GW
Data center capacity in India by 2027

Metro, High-Speed Rail, Rail Electrification,
Rolling stock Upgrade

Investment from major players like
AWS, Adani, NTT, Meta, Microsoft

USD 41bn
EV market in India by 2030

Largest EV market by 2030

USD 6-7bn
India’s data center market value by 2027

growing at 12-14% CAGR (2024-27)

USD 98bn
Investment under National Green Hydrogen Mission by 

2030

5m MT p.a
Capacity by 2030 under

National Green Hydrogen Mission 

USD 43bn
BESS investment by 2032

Growing opportunities in Export & Service

22 Source: CRISIL



Su
pp

ly sid
e Active grids

Energy storage Deman
d

sid
e

Digital

Power Electronics

Fundamental 
technology areas 

for the Power 
System evolution

Flexibility levers need to be balanced for effective power system utilization

Digitalization

Power electronics
Sustainable 
products & 

solutions

Four levers of grid evolution; with digital 
and power electronics at the core

23



Delivering swift returns on investments

Collaborating with 
customer to power
high-speed rail

Transformers factory, Maneja 

Inaugurated Feb 2024, 
India’s highest power-rated Scott 
transformers of 100 MVA shipped to 
customer

Solutions to stabilize the 
rising intermittency in the 
grid

Greenfield Power Quality factory, 
Bengaluru

Inaugurated Aug 2022

Doubled our manufacturing capacity 

Technologies enabling 
bulk transfer of renewable 
energy

Chennai HVDC & PQ factory, 
Chennai

Inaugurated Feb 2023
Projects include Mumbai city-infeed 
(2023) and Marinus link in
Australia and Khavda-Nagpur (2024)

Expanding capacities to 
cater to increased 
electrification

GIS feeder factory in Savli

Dry-bushing factory, and
Operating Mechanism,
in Vadodara

24
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Grid-enSure
is a fully integrated portfolio that 
comprises Hitachi Energy’s top end 
solutions, present and future, based 
on Power Electronics and Advanced 
Control Systems

SAM600 3.0
One-device merging unit & 
switchgear control unit 

Relion REF650 
delivers advanced protection and 
control for power distribution 
applications

EconiQ
World’s first SF6 free 420-kilovolt 
gas-insulated switchgear system

Next generation of products 
- for the first time in India

25 Note: These products have been developed by Hitachi Energy Limited and are being introduced into the Indian market by Hitachi Energy India Limited
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Financial 
performance



Consistent track record of growth,
with healthy financial performance

Operational EBITDA
(INR cr) EBITDA margin

5.7% 6.7%
442.9

253.4

350.2

177.6

356.7

FY 2021-22 (15M) FY 2022-23 FY 2023-24 9M FY 2023-24 9M FY 2024-25

8.9% 7.9%5.0%

Revenue
(INR cr)

4,950.9
4,483.7

5,246.8

3,547.6

4,520.3

FY 2021-22
(15M)

FY 2022-23 FY 2023-24 9M FY 2023-24 9M FY 2024-25

Profit after tax
(INR cr) PAT margin

2.1% 3.1%

203.4

93.9

163.8

50.1

200.1

FY 2021-22 (15M) FY 2022-23 FY 2023-24 9M FY 2023-24 9M FY 2024-25

4.1% 4.4%1.4%

4,548.1
6,817.2

5,536.3
4,129.6

15,982.9

4,672.3
7,071.0 7,229.5 7,552.3

18,994.4

FY 2021-22 (15M) FY 2022-23 FY 2023-24 9M FY 2023-24 9M FY 2024-25

Total order received Order backlog

Orders received & backlog
(INR cr)

Note: FY22 financials are for 15 months period (January 01, 2021 - March 31, 2022) as Company had changed the financial year

from January 01 – December 31 to April 01 – March 31; Order backlog is as on the end of the period. All the other figures are for the period
27
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Return on equity Return on capital employed

Note: FY22 financials are for 15 months period (January 01, 2021 - March 31, 2022) as Company had changed the financial year

from January 01 – December 31 to April 01 – March 31; All the figures are for the period; 1. % for the 9-months period are annualized
28

Consistent track record of growth,
with healthy financial performance

19.7%

8.0%

12.7%

5.4%

18.4%

FY 2021-22 (15M) FY 2022-23 FY 2023-24 9M FY 2023-24 9M FY 2024-25

26.0%

11.7%

18.2%

9.2%

27.3%

FY 2021-22 (15M) FY 2022-23 FY 2023-24 9M FY 2023-24 9M FY 2024-25

Net debt
(INR cr)

Earnings per share (EPS)
(INR)

48.0

22.2

38.6

11.8

47.2

FY 2021-22 (15M) FY 2022-23 FY 2023-24 9M FY 2023-24 9M FY 2024-25

1

1

(39.1) (111.8)
(22.0)

(211.6)

955.2 

FY 2021-22
(15M)

FY 2022-23 FY 2023-24 9M FY 2023-24 9M FY 2024-25
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Contributing to India’s sustainable development

Mumbai HVDC infeed:

HVDC Light® transmission 
system will help bring 1,000MW 
of power to Mumbai

Rail:

Leading supplier to Indian 
Railways for electrical projects, 
products and related services

Renewable integration:

Provided electrical projects, 
products and related services for 
renewable energy projects

Automation & Digitalization:

Using products such as traction 
transformers, track side 
transformers, SCADA, etc.

8 out of 16 HVDC links
in India powered by
Hitachi Energy technology

1 out of 3 locomotives* of 
Indian Railways is powered by 
Hitachi Energy Transformers

~60GW of renewables 
connected through Hitachi 
Energy technology

80% metro use
Hitachi Energy solutions

Source: CRISIL    *over the last decade30
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Hitachi Energy 2030: Purpose-driven strategic growth plan

Hitachi Energy 2030 - our commitment to advancing a sustainable energy future for all, 
delivering social, environmental, and economic value, aligned with Hitachi’s vision and goals

Expand Digital and Services
Doubling efforts on Digital and Services. 
Expanding at the edge of the energy system

02

Strengthen the Core
Continuously strengthening our 
power grids core business

01

Innovate and Collaborate Innovation, 
Synergies, Partnerships and M&A to 
accelerate growth

03 Strengthen
role as product an
 systems partner

Expand as 
planning partner

Expand
as services and

operations partner

Utilities – Industry – Transport and Infrastructure

Plan Build Operate and Maintain

IT, OT, IoT
Energy Expertise and Digitalization enabling the Energy Transition at scale and speed

Transition Strengthen and Expand Accelerate Sustainable growth

Innovation and People

2021 2024 2027 2030

31
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Advancing a sustainable
energy future for all

Q&A



•Hitachi Energy 



HITACHI 
lnspire the Next: 
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