
 

 

Date:-15.11.2024  

To, 

BSE Limited. 

P.J Towers, 

Dalal Street,  

Mumbai,400001 

 

Scrip Code-531357 

 

Subject- Clarification for Outcome of the Board Meeting held on November 14, 2024 

Dear Sir, 

In continuation to our letter dated November 14, 2024 regarding Outcome of Board Meeting 
held on Wednesday, 14.11.2024, we are hereby filing the revised Outcome with necessary 
attachments. Kindly read this copy along with our submission of Outcome of Board Meeting 
held on 14.11.2024. 
 
Thanking You,  
 
Yours faithfully, 
 
 
 
 

 

__________________ 

JAYESH RAICHANDBHAI THAKKAR  

MANAGING DIRECTOR  

DIN: 01631093 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Date:-15.11.2024  

To, 

BSE Limited. 

P.J Towers, 

Dalal Street,  

Mumbai,400001 

 

Scrip Code-531357 

 

Subject- Revised Outcome and Disclosure of Board Meeting under Regulation 30 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

We wish to inform you that at the meeting of the Board of Directors of the Company held on 

14.11.2024, the following businesses were transacted inter alia :- 

1. Approval of Unaudited Standalone and Consolidated Financial Results with the 
Limited Review Report for the quarter and half year ended September 30, 2024. 
 

2. Took a note on Resignation of Mr. Kavit Jayeshbhai Thakkar (DIN:06576294) as the 
Executive Director & CEO of the Company, with effect from close of business hours 
on November 14, 2024.  
 
Information as required under Regulation 30 - Part A of Para A of Schedule III of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 is 
provided in Annexure-1. 
 

3. Took a note on Resignation of Mr. Harit Gopal Shah (DIN: 06975567) as the Non-
Executive Director of the Company, with effect from close of business hours on 
November 14, 2024. 
 
Information as required under Regulation 30 - Part A of Para A of Schedule III of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 is 
provided in Annexure-2. 
 

4. Approved the Constitution of the Committees to the Board.  
 
Information as required under Regulation 30 - Part A of Para A of Schedule III of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 is 
provided in Annexure-3. 

 
5. Took a note on Resignation of Statutory Auditors of the Company 

 
M/s M Sahu & Co, Chartered Accountants, Statutory Auditor of the Company have 
tendered their resignation from the position of Statutory Auditor of the Company vide 
its letter dated November 14, 2024. 
 
The Board and Audit Committee of the Company also took note that there were no 
concerns and/ or reasons of any nature whatsoever highlighted by M/s M Sahu & Co 
with respect to its resignation. 
 
Resignation letter with the necessary disclosures is attached herewith. 



 

 
 
 
 
Information as required under Regulation 30 - Part A of Para A of Schedule III of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 is 
provided in Annexure-4. 

 
The Board Meeting started at 11:15 p.m. and ended at 11:50 p.m. 

 
Kindly take the same on the record and oblige. 

Yours faithfully, 

 

For, MERCURY EV-TECH LIMITED 

 

 

__________________ 

JAYESH RAICHANDBHAI THAKKAR  

MANAGING DIRECTOR  

DIN: 01631093 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

ANNEXURE-1 

 

Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015 

 

Mr. Kavit Jayeshbhai Thakkar (DIN:06576294) 

 

Sr. 
No 

Particulars Description 

1 Reason for Change Resignation of Mr. Kavit Jayeshbhai Thakkar 
(DIN:06576294) as Executive Director & CEO of the 
Company, due to pre-occupation. 

2 Date of cessation Closure of business hours on November 14, 2024. 

3 Brief Profile Not Applicable 

4 Disclosure of relationships 
between directors 

Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 





 

 

ANNEXURE-2 

 

Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015 

 

Mr. Harit Gopal Shah (DIN: 06975567) 

 

Sr. 
No 

Particulars Description 

1 Reason for Change Resignation of Mr. Harit Gopal Shah (DIN: 06975567) 
as Non-Executive Director of The Company of the 
Company, due to engagement in other assignments 
and continuous travelling schedule,he wont be able 
to devote time to the Company 

2 Date of cessation Closure of business hours on November 14, 2024. 

3 Brief Profile Not Applicable 

4 Disclosure of relationships 
between directors 

Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 





 

 

ANNEXURE-3 

 

RE-CONSTITUTION OF AUDIT COMMITTE 

 

SN  Name of Director Category Designation 

1 Manshi Jain Non-Executive - 
Independent Director 

Chairperson 

2 Dinesh Kumar Sinha Non-Executive - 
Independent Director 

Member 

3 Jayesh Raichandbhai Thakkar Executive Director Member 

 

Note:- The composition of Nomination and Remuneration committee, Stakeholders 

Relationship Committee remains the same as earlier. 

  



 

 

ANNEXURE-4 

 

Resignation of M Sahu & Co, Chartered Accountants 

Sr.No Particulars Details 

1 Name of the Company Mercury Ev-Tech Limited 

2 Name of the Auditor M Sahu & Co, Chartered Accountants 

3 Reason for change viz, 
resignation, appointment, 
removal, death or 
otherwise. 

Resignation 

4 Effective Date of 
resignation 

November 14, 2024 

5 Brief Profile Not Applicable 

6 Disclosure of 
Relationship between 
directors 

Not Applicable 

 



A) 
Date: November 14, 2024 

To 

Board of Directors, 
Mercury Ev Tech Limited 
Gujarat 

Dear Sir, 

25. 

We were appointed as a Statutory Auditors of your Company, pursuant to Shareholders Resol ution dated 
24th September, 2022 to hold the office for a period of 5 years till the concdusion of 41 Annual General 
Meeting of the Company to be held in Year 2027, hereby would like to tender our resignation from the office 
of Statutory Auditor of your Company. 

We are tendering our resignation as Statutory Auditor of the Company w.e.f. 14.11.2024 after dlosure 
business hours as the Company is planning various future expansion to scale up its business activitics and 
we do not have sufficient support staff to carry out the Audit of the Company in future. 

We have concluded the Limited Review assignments for Quarter l and 2 of the current Financial Year 2024 

Thanking You, 

Sub: Resignation from the office of Statutory Auditors of the Company 

Yours truly, 

Please find attached in Annexure A, the information to be obtained by the Company from the auditors for 

the resignation as required by SEBI Circular CIR/CFD/CMD1/114/2019 dated October 18, 2019. 
We thank the members of the Board for their cooperation during our tenure as Statutory Auditors. 

For, M/s. M Sahu & Co. 
CHARTERED ACCOUNTANT'S 
Firm Reg. No 13001W 

CAManojkumar Sahu 
Partner 

M Sahu & CO. 

M.NO.: 132623 

Declaration 

Chartered Accountants 
521 K10 Grand Behind Atlantis K10 

Sarabhai Capmus Vadodara-390023. 

6 +91 85114 91450 

(VADODARA 

ered AccoU 

wwW.msahu.co.in 

1. V We hereby confirm that the information given in this letter and its attachments is correct and complete. 

manoj@msahu.co.in 



CA) 
1 

4 

6 

Name of he listed enity/ material subsidiarV 

Details of the statutory auditoT: 

a. Name: 
b Address 

c. Phone Number: 

d. Email: 
Details of association with the listed entitv. 

material subsidiary: 
a. Datc on which the statutory auditor was 

appointed: 

c. Prior to resignation, the latest audit report/limited 

review report submitted by the auditor and date of 

its submission. 

Detailed reasons for resignation: 

In case the information requested by the auditor 
was not provided, then following shall be 
disclosed: 

mmagemen-imposed limitation or circumstances 
heyond the control ofthe management. 

Mercurv Ev-Tech Limited 

G +97 85114 91450 

M Sahu & Co 

slatemennsresults. 

Manoj kunar Sahu 

b. Date on which the term of the statutory auditor Conclusion of the Company's 4| Annual 

was scheduled to cxpire: 

For, M/s. M Sahu & Co. 
CHARTERED ACCOUNTANTS 

Firm Reg, No 13000IW 

491 90990 94500 

$21. KI(0 Grand. Near (ienda Cirlce. Vadwara 

390 007. 

tTano asahu co in 

521 K10 Grand Behind Atlantis K10 
Sarabhai Capmus Vadodara-390023. 

Septembcr 24, 2022 

In case of any concerns, efforts made by the auditor Not applicable 
prior to resignation (including approaching the 
Audit Committee/Board ofDirectors along with the 
date of communication made to the Audit 

Committee/Board of Directors) 

a. Whether the inability to obtain sufficient Not applicable 
appropriate audit evidence was due to a 

Gencral Meeting to be held in the Year 2027. 

b. Whether the lack of information would have Not applicable 
significant innpact the financial 

Limitcd Review of unaudited Standalone and 
Consolidated Financial results for the uarter 

cnded 30th September 2024 vide limited review 

report dated November 14.2024 

Refer the Resignation Letter 

M Sahu & CO. 

2.I We hereby confirm that there is no other material reason other than those provided above for my 
resignation resignation of nry firm. 

Gahu & 

Chartered Accountants 

VADODARA) 

Tered Acco 

6 www.Msahu.co.in 

nts 

manoj@msahu.co.in 



A 
c. Whether the anditor has performed alternative Not applicable 
procedures to oblain appropriate evidence for the 
purposes of audit limited review as laid down in SA 
705 (Revised) 

d. Whether the lack of information was prevalent in Not applicable 
1he previous reported financial statements/results. 
If ves, on what basis the previous auditlimited 
review reports were issued. 

Any other facts relevant to the resignation: 

CA Aanoj kumar Sahu 
Parther 
M.ND.: 132623 

6 +9185114 91450 

VADODARA 

red AcCo 

nts 

None 

6 www.msahu.co.in 

M Sahu & C0. 

521 K10 Grand Behind Atlantis K10 
Sarabhai Capmus Vadodara-390023. 

Chartered Accountants 

manoj@msahu.co.in 



The Board of Directors 

Mercury EV Tech limited 

M Sahu & CO. 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

(Formerly Known as Mercury Metals Limited) 

Chartered Accountants 

521 K10 Grand Behind Atlantis K10 
Sarabhai Capmus Vadodara-390023. 

1. We have reviewed the accompanying Statement of Unaudited Standalone financial results 
(the Statement') of Mercury EV Tech limited (Formerly Known as Mercury Metals 
Limited.) ("the Holding Company") and its subsidiaries (the Holding and its subsidiaries 
together referred to as "Group") for the quarter ended September 30, 2024, being submitted 
by the Holding pursuant to the requirements of Regulation 33 and Regulation 52 Read with 
Regulation 63 of Securities Exchange Board of India (Listing Obligation and Disclòsure 
Requirements) Regulations, 2 015 (as amended) (Listing Amendment). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordan ce with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013(the Act), 
and other accounting principles generally accepted in India iand in compliance with 
Regulation 33 of the Securities and Exchange Board .of India (Listing 0bligations and 
Disclosure Requirements) Regulations, 2015. Oår responsibility is to issue a report on the 

Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting 
matters and applying analytical and other review procedure. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing Specified under 
Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an Audit. 

Accordingly, we do not express an audit opinion. 



4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited standalone financial results prepared 
in accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (lnd AS) specified under Section 133 of the Companies Act, 20 13 as 
amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to he disclosed in 

terms of the Listing Regulations, including the manner in which, it is to be disclosed, or that it 

contains any material misstatement. 

For M Sahu& Co 

(hartered Acountants 
Firn Registratjon No: 130001W 

Partner (Manojkumar Sahu) 
Memblership No: 132623 
UDIN:24132623 BKELNO1729 

hu 

VADODARA) 
ered Accoun 

Date: 14th November, 2024. 
Place: Vadodara 











Review Report to 
The Board of Directors 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBL(Listing Obligations and 
Disclosure Requirenments) Regulations. 2015,as amended 

Mercury EV Tech limited (Formerly Known as Mercury Metals Limited) 

M Sahu & CO. 
Chartered Accountants 

521 K10 Grand Behind Atlantis K10 
Sarabhai Capmus Vadodara-390023. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial results 
(the Statement) of Mereury EV Tech limited (Formerly Known as Mercury Metals 
Limited) (he Holding Company") and its subsidiaries (the Holding and its subsidiaries 
together referred to as "Group") for the quarter ended September 30, 2024, being submitted 
by the Holding pursuant to the requirements of Regulation 33 and Regulation 52 Rcad with 
Regulation 63 of Securities Exchange Board of India (listing Obligation and Disclosure 
Requirements) Regulations, 2015 (as amended) (Listing Amendment), 

2. This Statement, which is the responsibility of the Holding's Management and approved by the 
Holding's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statenent based on our review. 

4. Emphasis of Matter 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing Specified under Section 143 (10) of the Act, and consequently, does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Securities and Exchange Board of 
India Circular CIR/CFD/CMD1/44/2019 Dated 29 March 2019 issued under by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 

G+91 85114 91450 6) www.msahu.co.in 

a) The investment made in the Two Subsidiaries are not consolidated on account of non 
receipt of financial results and other finan cial information for the quarter ended 30th 
September 2024. The amount is not material with respect to the consolidation of the 
same. Our opinion is not modified in respect of above matter. 

manoj@msahu.co.in 



5. The Statement includes the results of below mentioned subsidiary 

SR No 

1 

2 

3 

4 

EV Nest Private Linited 

Powermetz Energy private limited 

Subsidiary 

Altius EV Tech Private Limited 

For M Sahu & Co 

Traclaxx Tractors Private Limited. 

7. Other Matters: 

Chartered Accountants 
Firm Registration No: 130001W 

Partner (Manojkumar Sahu) 
Membership No: 132623 
UDIN: Z4132623 BKELNP2255 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration referred in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('lnd AS) specified under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, incuding the manner in which it is to be disclosed, or that it con tains any 

Country 
Incorporation 

Cahu & 

India 

The accompanying unaudited consolidated financial results includes unaudited interim 

financial information of Two (2) subsidiaries, which have not been reviewed by their 
auditors, whose interim financial information reflect total revenues of Rs. 685.86 Lakhs, 

total net profit before tax is Rs. 104.55 Lakhs for the quarter ended September 2024, as 
considered in the unaudited consolidated financial results and have been furnished by the 
Holding Company's Management 

(VADODARA) 

India 

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, are based solely on such unaudited/ unreviewed 
interim financial information. According to the information and explanations given to us 
by the management, such interim financial information is not material to the Group. Our 
conclusion is not modified in respect of this matter with respect to our reliance on the 
interim financial information certified by the Board of Directors. 

ered Accou 

India 
India 

of 

Date: 14n November, 2024. 
Place: Vadodara 

material misstatenment. 
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