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May 24, 2024

Corporate Relationship Department
BSE Ltd

P. J. Towers, Dalal Street,
Mumbai - 400 001

BSE Scrip Code: 523467 and Secrip ID: JAIMATAG
Sub: Outcome of Board Meeting held on May 24, 2024

Dear Sir,

This bears reference to earlier letter dated May 16, 2024 intimating the meeting of Board
of Directors of the Company to consider and approve Standalone audited financial results
of the Company for the quarter and year ended March 3 1, 2024 and other matters.

It is informed that meeting of Board of Directors of the Company was held today at 12:30
p.m (IST) at the head office of the Company and the following businesses amongst others
were transacted thereat:

1. Approval of Standalone audited financial statements including Balance Sheet,
Profit & Loss Account, Cash Flow Statement and notes thereon of the Company
for the quarter and year ended March 31, 2024 in accordance with Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
taken on record the Independent Audit Report of the Auditors on the same (copy
attached).

2. Re-appointment of Mr. Santosh Kumar Agarwal, having PAN AACPA7421R as an
Internal Auditor of the Company for the Financial Year 2024-25.

3. Re-appointment of M/s Navneet Kumar & Associates, Practising Company
Secretaries (PCS) (C.P. No-8700) as Secretarial Auditors of the Company to
conduct Secretarial Audit work for the financial year 2024-25.

The Audited Financial Results along with statement of Assets & Liabilities, Cash Flow

Statement and notes thereon with the Audit report received from Auditors has been
enclosed as Annexure-I

The declaration in terms of Regulation 33 (3)(d) of SEBI ( Listing and Disclosure
Requirements) Regulations 2015 has also been enclosed as Annexure-II

Further in terms of Regulation 47 of SEBI ( Listing and Disclosure Requirements)
Regulations 2015, the company has published the summarised audited financial results
for the quarter and year ended March 3 1, 2024 in the prescribed format in the N ewspaper
and full text of the results are available on website of the company

www.jaimataglass.com.
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The brief profile of Internal Auditor & Secretarial Auditor is enclosed herewith as
Annexure III.

The meeting concluded at f ’ S_Oi‘ )

You are requested to take note of the above for your records.

Thanking you.

Yours faithfully, s
For Jai Mata Glass Li\m?l‘,tﬁt!: \

14 A\

Amrita Mittal e
(Company Secretary & Compliance Officer)
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KHIWANI & CO.

CHARTERED ACCOUNTANTS
23/26, 2™ Floor, Main Market, East Patel Nagar New Delhi-110008
Phone: 25714542, 25758388, Fax: 42481491
E-mail : khiwani@khiwaniandco.com

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

TO

THE BOARD OF DIRECTORS

M/S. JAI MATA GLASS LIMITED

4TH Floor, Property no. 2, Khasra No. 619/4 & 619/7,
Gopala building Opp, Tivoli Garden,

Chattarpur, New Delhi - 110074

Report on the audit of the Standalone Financial Results
Opinion

We have audited the quarterly Standalone financial results and annual Standalone financial resuits
of M/S JAI MATA GLASS LIMITED for the quarter ended 31%t March, 2024 (from 01.01.2024 to
31.03.2024) as well as year to date results of year ended 315t March, 2024 (from 01.04.2023 to
31.03.2024), attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year-to-date results:

. are presented in accordance with the requirements of regulation 33 of SEBI Listing Obligations
and disclosure requirements) Regulation, 2015 as amended; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income :and other financial
information for the quarter ended 315 March 2024 (from 01.01.2024 to 31.03.2024) as well
as year to date results of year ended 315 March, 2024 (from 01.04.2023 to 31.03.2024).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.




Management’s Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the annual Standalone financial
statements. The Board of Directors of the company are responsible for the preparation and presentation of
the statement that gives a true and fair view of the net profit and other comprehensive income of the
company and other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the.

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate; :““ ify our opinion. Our conclusions are based on the audit evidence obtained up
to thefﬂe;é::rf crur kElltofs report. However, future events or conditions may cause the Company

toc ta nue a going concern.
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« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

e The annual financial results include the results for the quarter ended 31t March 2024, being the
balancing figure between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were
subject to Limited Review by us.

For KHIWANI & CO.
Chartered Accountants
FRN: 002589N

Q!

—

Place: New Delhi CA Rajesh Kumar Khiwani
Date: May 24, 2024 Partner

UDIN:2 40 @1 T92B8KCEVFEANqg T Membership No. 081792




JAT MATA GLASS LIMITED
Regd. Office: TIPRA, BAROTIWALA, DISTRICT, SOLAN (H.P.)-174 103
Stat of Audited Fi ial Rexiilis for thb':Qii'arl_er'h‘n'd_ Yenr ended on March 31, 2024

CIN: L26 0THPI98IPLCO04430,
A R (Rs.. lakhs)
8, No. |Particulars B ) R .QU&RTELENDED YEAR ENDED
31.03.2024 | 31.12.2023 31.03.2023 31.03.2024 31.03.2023
JAudited).| (Unaudited) [ (Audited) (Audited) (Audited)
1 |Income
Gross Sales ; : - - . )
Other operating income . 10.70 9.67 4.87 45.41 31.65
Revenues from Qperati . : 1070 .67 4.87 45.41 31.65
Other income ) 440 - 6.75 7.95 7.51
‘Totsl income 1510 | 9.67 11.62 53.36 3%.16
2 |Expenditure
(2] Emp]cgues bensfits expense | 4.50 4.54 4.16 17.41 1520
(b} Finance cos - - 0.17 13,79 0.23
{e) Depreciation & Amortization expense 0.04 ) 0.07 0.08 3.29 234
(d) Other expendinge 4,06 4.54 546 20,32 20401
Total expenses 9.20 215 9.87 31.81 37.98
3 __|Profit{loss) from before exceptional ifems and tax (1-2) 5.90 0.52 1.75 .55 [N
4 _|Exceptional items [expense/{Tncomo)] - - . R
5 Proﬁtf{in_sﬁj before tax (3-4) 5.20 0.32 1.75 .55 118
6 __|Tax expense
Current tax - - L - -
Deferred tax - - - - -
i MAT credit entitlement - . - - - -
7 Proﬁtfﬂois)’ after ax (5-6) 5.90 1.52 1.75 1,55 118
8 [Other comprehensive in_come net r_rfim:am_e tax) - -
2)Ttems thint will not be reclassified to profif and loss . | )
~Enir value chianiges in Investments 263 4.96 (8.25) 18.33 14.00
~Income tix related fo items thiat will not be classified (o 1.57 (0.50) 3.00 - -
Profit and Loss
Remeasurement of defined benefit plan 0.1 (0.23) (0.02) (0.07) 0.08
Tax Eifect on benefit plan {0.05) 0.06 0.02 - -
Total items thint will not be reclassified to profit and Toss 4.26 4,29 (5.29) 18.26 14,08
b Irems that will be reclassified to profit and loss - - B - -
Taotal Other Comprehensive Income (Net of Income 4.16 429 (5.25) 18.26 14.08
‘Tax) (a+b) )
9| Total comprehensive income for the period (7+8) 10.16 4.81 (3.50) 19.81 15.26
10 |Paid up equity share capital (Face value of Re, | ench) 1,000.00 1,000,600 1,000.00 1,000,00 100000
11 |Reserves excluding Revaluation Reserves as per balance shee] | (691.27) (711 083
of previous accounling year.
12 |Earnings per share (Face value of Re. | each) (not annualiscd)
[Basic and Diluted (in Rs) I 0.006 0.001 0.002 0.002 0.001
Notes:
I The above resulls have been reviewed by the Audit Committee and approved by the Board of Dirsctors in their respective meetings held o Muy 24
2024,
2 These results have been prepered in accordance with the Companies ( Indian A ing Sisndards) Rules, 2015 (Ind AS) preseribed under Section
133 of the Companies Act 2013 read with relevant rules issued thercunder and the other prineipl 1L pted in India
3 For Financial Year 2023-24 the. standalone financial figures of the last quaner are the balancing figures between the audited figures in respect of the
full financial year ended on 31.03.2024 and the published yeer to date figures upto third quarter ended December 31, 2023
4 The Chiel Financial Officer has certified that the financial results for the year ended March 31, 2024, do not conrain any false or misleading
statement or figures and do not omit any material fact which may make (he stat or figures ined therein misleading,
s

The company has been appointed as selling agent for sale of Figured Giass. The Board of the
business opportunities. Accordingly, the accounts of the Company have bien prepared on a going

ST

Company is exploring and evalualing various
coneem basis.




6 The disclosure of Statement of Assets and Liabilitics as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements )
Regulations, 2015 are as under

STATEMENT OF ASSETS AND LIABILITIES {AUDITED) { Rs_l_q_lakhs}
o ; Audited
March 31, March 31,
024 2023

[Particulars

ASSETS
Non-current assets
Property, plant end equipment j 0.89 Lo
{Right of Use Assets - -
Financial assets
Loans - -
Other financial assats 201 48 20143
Deferred tax asset  ° N -
Other non-current assets ) . .
Total non-current assets 202.37 202.43
Current assets
Financial assels

Tnvestments ) 5531 4533
Trade recoivahles - -
Cash and cash equivalents - . 0.93 - 0.59
Loans - -
Chther fnancial assets ] 30,08 10.31
Currenl tax assets (niet) ) . ; 238 1.55
Other current assets X . . 3276 30.69
Total current assets . . . 12146 §2.57
TOTAL ASSETS . e 323.83 295,00
EQUITY AND LIABILITIES
Equity )
Equity Share capital 1.000.00 1,000.00
Other cquity (691.27) (711.08)
Total equity 308.73 28892
Liabilities -

Non-current liabilities
Financial liabilities

Borrowings
- Lease Liabilities - -
Trade payables - -
Other financial liabilities - -
Provisions 310 2,29
Other non-current liabilities - -
Total non-currest labilities 3.10 2.29

Current liabilities
Financial liubilities

Borrowings
From Directars X . . 5.50
- Lease Liabilities ' -

Trade payables . . . - -

Cther financial liabilities . i 4.8] 2.54
Other current liabilities . 1.45 0.72
Provisions 0.24 013
Current lax liability (net) : - . -
Total ciirrent fiabilities ) 12.00 3.79
Total lighilities 15,10 6.08

TOTAL EQUITY AND LIABILITIES 313.83 295.00




7 The financial results of the Company forthaﬁunrlu'r ended
Bombay Stock Exchange website, v bseindia com :

March 31,2024, are available ai the Campany's website, www.jaimataglass.com and

e

& The figures for the previous periods have been regrouped / rearranged; §

9 Cash Flow s'w._mt

ary, to 1

to the current period’s classification,

. Mareh 31, Mareh 31,
2024 2023
) _Rs. iLakhs | Rs, In Lakhs
A Cash Tlow from operating sctivitics ]
Profit/(loss) before tax 1.53 1.18
Adjustment for;
Depreciation 0.29 2.54
Amounts writfen back - (6.70)
Interest Income (0.05) (0.05)
Gramuity Expense 0.8s 0.68
Interest Expense - 0.06
Operating profit before working capital changes 2.64 (2.29)
Adjustment for working capital changes: - -
Trade Recelvables - -
Current Assets (20.18) 5.03
Non Current Asscts - {0.00)
Adjust for 1 1 (@ in operating lisbilities - .
Trade Payable, Financial Habilities and provisions 261 (3.06)
Cash Generated from Operations : (14.93) (0.32)
Tax paid during the year (2.39)] (1.63)
Net cash used in operating activities (17.32) (1.95)
B. Cash flaw from investing activities
Interest receipts 0.00 -
Investments ) : 1234 0.06
Purchase of Property, plant and equipment (0.18) -
Dealership & Otheér deposits - -
Net eash used in Investing activities 12.16 0.06
C. Cash flow from financing activities
Increase/(decrcase) in non-ourrent borrowings
Inmascf(dccrease) in corrent borrowings 5.50 -
Increase/{decrease) in other long term ligbilities
Net eash from fiiancing activities 5.50 -
Net inerease/(decrease) in cash and cash cquivalents (A+B+C) 0.34 (1.89)
Cash and cash equivalents ns gt beginning of the year 0.59 2.48
Cash and cash equivalents as at end of the period 0.93 0.59

Date - May 24, 2024
Place: New Delki,

ASE
&?\G\- $,

By Order of the Board
Jui Mata Glass Limited

Managing Direcior
DIN: 00172818
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Annexure II

May 24, 2024

Corporate Relationship Department
BSE Ltd

P. J. Towers, Dalal Street,
Mumbai - 400 001

BSE Scrip Code: 523467 and Scrip ID: JAIMATAG

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation

and Disclosure Requirements) Regulation, 2015 with respect to unmodified

opinion

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, I, Rajesh Arya, Chief financial officer of the
Company, hereby declare and confirm that the Statutory Auditors of the Company
viz. M/s Khiwani & Co., Chartered Accountants, had issued an Unmodified opinion
in the Independent Auditors Report on Audited Standalone Financial Results of the
Company for the Quarter and Year ended on 31st March, 2024 .

You are requested to take note of the above for your records.

Thanking you.

Yours faithfully, T
For Jai Mata Glass Limited /. \

5/

Rajeghy A
(Chief Financial Officer)
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ANNEXURE-III

Details as per requirement of Regulation 30 of SEBI (Listing and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015
dated 9t September, 2015.

corporate and commercial
laws. Mr. Navneet Kumar,
having post qualification
experience of more than
15 years, is a fellow
member of the Institute of
Company Secretaries of
India (ICSI) and has done
Masters in Business
Administration (Finance).
He has immense
knowledge and experience
in Corporate Laws and
secretarial

Compliances, and direct
Tax planning.

Name of Reason for Date of Brief profile (in case of Disclosure of
Auditor Change (Viz. Appointmen | appointment) relationship
appointment/ |t/ cessation between
Resignation/ Directors (in
removal/deat case of
h or appointment
otherwise) of a director)
Mr. Santosh Re- 24.05.2024 | Mr. Santosh Kumar Agarwal | Not related to |
Kumar appointment has a wide and varied any director/
Agarwal as an Internal experience of more than KMP of the
Auditor for 4Qyears in the field of Audit, Company
the Financial Accounts & Taxation.
Year 2024-25
M/s Navneet Re- 24.05.2024 | M/s Navneet Kumar & Not related to
Kumar & appointment Associates is a any director/
Associates, asan professionally managed KMP of the
(Slompany Scc‘icta:}a.l peer reviewed Company Company
ecretaries Au 1tpr or Secretaries Firm
the Financial ;i e
Year 2024-25 With specialization in

—
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