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Chartered Accountants

Independent Auditor's Report

To The Members of NIWAS SPINNING MILLS LIMITED
Report on the Audit of the Financial Statements

1. Opinion

We have audited the accompanying Financial Statements of Niwas Spinning Mills Limited ("the
Company”), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss
(including Other Camprehensive Income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended and a summary of the Significant Accounting Policies and other
explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (indian Accounting
Standards) Rules, 2015, as amended, (Ind AS') and other accounting principles generally accepted in
india. of the state of affairs of the Company as at 31 March 2024, its total loss, total comprehensive
income. ite cash flows and the changes in equity for the year ended on that date,

2. Basis of Opinion

We conducted our audit of the financial statements in accordance with the standards on auditing (3As)
specified under section 143 (10} of the Companies Act, 2013. Our respongbilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued by the
inetitute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
code of ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

3. Information other than the Financial Statements and Auditors’ Report thereon

+ The Company's Board of Directors is responsible for the other information. The other information
comprises the infermation included in the Board's Report including Annexures to Board's Report,
but does not indude the financial statements and our auditor's report thereon.

« Our opinion on the finandal statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

ts, our responsibility is to read the other

« In connection with our audit of the Financial 5
] armation is materially inconsistent with
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the financial statements or our knowledge obtained the course of our audit or otherwise appears to
be materially misstated.

* If, based on the work we have performed, we conclude that there js @ material misstaternent of this
other information, we are required to report that fact, We have nothing to report in this regard,

4. Management's Responsibility for the Financial Statements

The Company’s Board of Directors 5 responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
eguity of the Company in accordance with the Ind AS and other accounting principles generally
accepted in india.

The responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of approgriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
dccuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

going concern basis of accounting unless management either intends ta liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversesing the Company's financial reporting process.

5. Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statemants as & whole
are free from material misstatement, whether due to fraud or efror, and to issue an auditor's report that
includes our opinion, Reasonable assurance 15 a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the econamic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We alsa:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those r_iz.ksf and ::rlz_dain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not




detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b) Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are approprizte in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

c} Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exsts related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concemn
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
meodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
85 3 going conCer.

&) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the econamic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the plannad
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during cur audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear en our independence, and where applicable,

related sateguards.

6. Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Report) Order, 2020 {"the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in Annexure ‘A’, a statement on
the matters specified in paragraphs 3 and 4 of the Order.




M.

As required by Section 143 (3) of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

c) The Balance Sheet and the Statemant of Profit and Loss inchuding Other Comprehensive Income,
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account:

dl In our opinien, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act;

g On the basis of the written representations received from the directors as on 315t March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31" March 2024 from
being appointed as a director in terms of Section 164(2) of the Act:

f) Since the Company's turnover as per last audited financial staterments is less than Rs. 50 crores ang
its borrowings from Banks and Financial Institutions at any time during the year is less than Rs 25
crores, the Company is exempted from getting an audit opinion with respect to the internal
financial contrals over financial reporting of the Company and the operating effectiveness of such
controls vide notification dated June 13, 207

q) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act and

hi  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations grven to us;

I. The Company does not have any pending litigations which would have any impact on its financial
position;
. The Company did not have any long-term contracts including derivative contracts for which there
were having any material foreseeable losses: and
lii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

a} The management has represented that, to the best of it's knowledge and belief, as disclosed in the
notes to the accounts, no funds (which are material either individually ar in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share premium or any mi_mr
sources or kind of funds) by the company to or in any other person(s) or entity (ies), including

foreign entities.




b) The management has represented, that, to the best of it's knowledge and belief, as disclosed in
the notes to the accounts, no funds (which are material either individually or in the aggregate)
have been received by the company from any person(s) or entity(ies), including foreign entities.

) Based on the audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come te our notice that Cause us to believe that the representation
given by the Management under sub-clause (i and (ii} of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. Mo dividend has been declared or paid during the year by the compa ny.

For ABNJ & C0O.,
Chartered Accountants
(FRM: 121677W)

Membership No.: 131013

UDINNO: ZH131013BKALPIZY 11

Place : Mumbai
Date: . -thE -} EJLE?



ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 (f} under ‘Report on Other Legal and Regulatory Requirements
- section of our report to the Members of NIWAS SPINNING MILLS LIMITED of even date)

Report on the Internal Financial Controls Gver Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of NIWAS SPINNING
MILLS LIMITED (the “Company®) as of March 31, 2024 in corjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential tomponents of intemal contral stated in the Guidance Note on
Audit of Internal Financial Contrels Over Financial Reporting issued by the Institute of Chartered
Accountants of India {the ICAY). These responsibilities include the design, implementation and
maintenance of adequate intemal financial cantrols that were operating effectively for BnsUnng
the orderly and efficient conduct of it business, including adherence = respective company’ s
policies | the safeguarding of fts assete the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records, and the timely preparation of religble
financial information; as required under the Companies Act, 2013,

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Mote on Audit of Intermal Financial Controls Over Financial Reporting (the “Guidance
Mote ) issued by the ICAl and the Standards on Auditing prescribed under Section 143{10) of the
Companies Acl, 2013, to the extent applicable to an audit of internal financial controls. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate intermal financial
controls aver financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

intemmal financial controls system owver financial reporting and their operating Eﬂefti'.renes.ﬁ_ Ciuir
audit of internal finandial controls over financial reporting included obtaining an understanding of




internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intarnal contro! based
on the assessed risk. The procedures selected depend on the auditors judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.

Wa believe that the audit evidence we have obtained, is sufficient and appropriate to provide &
basis for our audit epinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpases in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that in reasonable detail
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2)
provide reasonable assurance that transactions are recorded as necessary 1o permit preparation
of financial statemente in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
autharizations of management and directors of the company; and {3} provide reasonable
assurance regarding prevention or timely detection of un authorized acquisition, use of
disposition of the company's assets that could have a material effect on the financial
staternents.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial contrals over financial reporting, including
the possibility of collusion or improper management override of controls, material
misstatements due to errar or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial controd over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our apinion, to the best of aur infermation and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2022, based on the internal financial control over financial reporting criteria
established by the Compary considering the essential components of internal control stated in




the Guidance Mote on Audit of Internal Financial Cantrols Over Financial

Al

ForABMNJ&Co

Chartered Accou
FRMN 121677W

IL
CA Nilesh Mundada
Partner

M Mo 131013

Place: Mumbai
Date: 30 -05- 2024

UDIN : 2413101 38K LPISYTh

Reporting issued by the



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2 under “Report on Other Legal and Regulatory Requirements”
Section of our report of even date)

1)

2]

3

4)

3]

G)

7)

In respect of fixed assets :

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b} The fixed assets have been physically verified by the management according to a phased
programme designed to cover all the items over a period of two years which, in our opinion,
Is reasonable having regard to the size of the Company and nature of its assets, According to
the information and explanation given to us, no material discrepancies were naticed on such
verification.

€) The title deeds of immavable Properties are held in the name of the Com pany.

d} The Company has not revalued any of its property, plant and equipment and intangible
assets during the year,

In respect of Inventary and Working Capital ;

As explained to us, physical verification of inventory has been conducted at reasonable intervals
by the management and no material discrepancies were noticed on such verifications.

The Company has not made any investments in, provided any guarantee or security, and granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, LLPs or
any other parties during the year, and hence reporting under clause iii of the Order is not
applicable.

The Company has not granted any loans or made any investments, or provided any guarantees
or securities and hence reporting under clause iv of the Order is not applicable,

The Company has not accepted any deposit or amaounts which are deemed to be deposits.
Hence reporting under clause v of the Order is nat applicable,

Having regard to the nature of the Company's business / activities, reporting under clause vi of
the order is not applicable,

in respect of statutory dues ;

a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services act, provident fund, em ployees' state insurance,
income tax, sales tax, custom duty, excise duty, cess, goods and services tax and other
material statutory dues applicable ta it.




8)

9

b) According to the information and explanations given to us, no undisputed amounts payable
in respect of goods and senvices act, provident fund, employees state insurance, income tax,
sales tax, custom duty, excise duty, service tax and cess were in arrears, 25 at 31 March, 2024
for a period of more than six months from the date they became payable.

¢l Accarding to the information and explanations given to us, there are no amounts payable in
respect of goods and services act, sales tax, custom duty, goods and services tax and cess,
which have not been deposited on account of any dispute except the Income Tax and Excice
duty which is given below-

Mature of the | Nature of dues lFﬂl‘um- where | Period to | Amount |
Statute dispute is | which the
pending amount relates
The  Central | Excise duty CE and ST ! 1995-95 11,82.000
Excise Act, Appellate
1544 { Tribunal
The  Income | Income Tax Income Tax | 1995-95 148,732
Tax Act, 1961 | Appeal | |

According to the information and explanations provided to us, there were no transactions
relating to previously unrecorded incame that were surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year,

In respect of Borrowings :

a) The Company has not defaulted in repayment of loans or ather borrowings or in the
payment of interest thereon to any lender,

b} The Company has not been declared wilful defaulter by bank or financial institution or
government or any government authority.

€} There were no Term Loans received during the financial YEar,

d) The Company has not raised funds on short term basis and hence reporting under clause
i(d) of the Order is not applicable.

8) The Company did not have any subsidiary or associate or joint venture during the year and
nence, reporting under clause ix(e) of the Order is not applicable,

fi The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, associates and joint ventures.

(3
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100 In respect of Funds Raised and Utilisation:

a) The Company has not raised money by way of initial public offer or further right issue of
shares.

) Dunng the year, the Company has not made any preferential allatment or private placement
of shares or convertible debentures (fully or partly or optionally] and hence reporting under
clause x(b) of the Order is not applicable.

11} In respect of Fraud and Whistle Blower Compglaints:

a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

o} To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
SAudit and Auditors) Rules, 2074 with the Central Government, during the year and upto the
date of this report.

) As represented to us by the Management, there were no whistie blower complaints received
by the Company during the year.

12) The Company is not a Nidhi Company and hence reporting under clause xii of the Grder is not
applicable.

13} In our opinion, the Company is in compliance with Sections 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the Financial Statements ete, as required by the applicable
accounting standards.

14) Internal Audit System

a) In our opinion, the Compary has an adequate internal audit system commensurate with the
size and nature of its business.

b) We have considered, the internal audit reports issued to the Company during the year.
13) In our opinion, the Company has not entered in to any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 192 of the Companies Act,

2013 are not applicable to the Company.

18) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and hence reporting under clause xvi {2), {b) and (c} of the Order is not applicable

17) The Company has not entered into any cash losses transaction during the financial year covered
by our audit and the immediately preceding financial year.

18) There has not been any resignation of the statutory auditors during the year, this clause is not
applicable to this company.




13) On the basis of the financial ratios, ageing and expected dated of realisation of finandial assets
and payment of financial liabilities, other informatian accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. Wa, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liahilities falling due within a period of cne year from the
balance sheet date, will get discharged by the Company as and when they fall due,

20) The provisions of clause xx of the Order with regard to obligations under Corporate Social
Responsibility are not applicable to the Company.

21) The Company does not have any subsidiary or assoclate or jeint venture and therefore
consolidated financial statements are not prepared. Hence reporting under clause xxj of the
Order with regard to consolidated financial statements are not applicable to the Company.

For ABNJ & CO.,
Chartered Accountants
{FRN: 121677W)

Membership No : 131013

UDIN NO.: 24123101 38LPIST 70

Place : Mumbai
Date: 3p.06-2024



PRACTISING CHARTERED ACCOUNTANT'S REPORT ON CORPORATE GOVERNANCE TO THE
MEMBERS OF NIWAS SPINNING MILLS LIMITED

Ta,
The Members
NIWAS SPINNING MILLS LIMITED

We have examined the compliance of conditions of Corporate Governance by Mys. NIWAS
SPINNING MILLS LIMITED for the year ended 315t March, 2024 as stipulated in the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements} Regulations, 2015 and
other applicable amendments from time to time {as was applicable from effective) with the stock
exchange.

The compliance of conditions of corporale govemance is the responsibility of the managemsnt. Cur
examination was limited to procedure and implementation thersof adopted by the company for
ensuring the compliance of the conditions of corporate governance. It is neither an audit fnor an
expression of opinion on the financial statements of the Company,

in our epinion and to the best of our information and according to the explanations given to us, we
certily that the company has complied in general with the conditions of corporate govemance as
stipuiated in the above mentioned Listing Agreement,

We further state that such compliance is neither an assurance as to the future viability of the
Company nor the effidency or effectiveness with which tha management has conducted the affairs
af the Campany.

For ABNJ & CO.,
Chartered Accountants

(FRN: 121677W)

Partner
Membership No.: 131013

Place; Mumbai
Date; Fo- 05- 2024

UDIN: 2413101 3BKALISI T



CA Ashish D, Kanodia

CA Milesh 5. Mundada

ABNJ & CO. CA Bri] G. Kalla

CA Jay 1. Dedhia

Chartered Accountants

Independent Auditor's Certificate on Compliance with the Conditions of Corporate Governance

To,

The Member's of Niwas Spinning Mills Limited,
ADR/A, West Mangahwar Path,

Chatti Galli, Salapur,

Maharashira, India.

1, The Corperate Governance Report prepared by Niwas spinning Mills Limited {“the company”},
contains details as stipulated in Chapter IV of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirernants] Regulations, 2015, as amended (“the Listing
Regulations™){'applicable criteria’) with respect to Corporate Governance for the year ended
March 31, 2024. This Certificate is required by the Company for annual submission ta the
Stack Exchange and to be sent to the Shareholders af the Compary,

Management's Responsibility

2 The preparation of the Corporate Governance Report is the responsibility of the Management
of the Company including the preparation and maintenance of all relevant supparting records
and documents. This responsibility also indludes the design, implernentation and maintenance
of internal cantrol refevant to the preparation and presentation of the Corparate GOVEIMEnce
Report

3. The Management along with the Board of Directors are alse responsible for ensuring that the
Company complies with the conditions of Carporate Governance as stipulated in the Listing
Regulations, issued by the Securities and Exchange Board of india.

Auditor's responsibility

4 Our respensibility is to provide a reasonable assurance that the Company has complied with
the conditions of Corporate Governance, a5 stipulated in the Listing Regulations.

5 \We conducted our examination of the Corporate Governance Report in accordance with the
Guidance Maote on Reports or Cedificates for Special Purposes and the Guidance Note on
Certification on Corporate Governance, both issued by the Institute of Charterad Accountants
af India (*ICAI). The Guidance Note on Reports or Certificates for Spedal Purposes requires
that we comply with the ethical requirements ol the Code of Ethics issuwed by ICAL

& We have complied with the relevant applicable requirements of the Stanclard on Quality
Contrel (SQC) 1, Quality Control for Firms that Perform Audits and Feviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

7. The procedures selected depend on the auditor's judgement, incdluding the assessment of the
risks associated in compliance of the Corporate Governance Report with the applicable
eriteria. The procedure includes, but not limited to, verification of secretarial records and
financial information of the Company and obtains necessary representation and dedarations
fram Director's and Independent Directors of the Company.

302, Nav Vivek Indl. Estate, Mogal Lane, Behind Johnson & Johnson Mahim (W), Mumbai - 400 016.
Mob.: 93724 07447 E-mail - office@abn|ca.com www.abnjos.com



The procedures also include examining svidence supporting the particulars in the Corporate
Governance Report on a test basis. Further, our scope of work under this report did not
involve us performing awdit tests for the purposes of expressing an opinion on the fairness or
accuracy of any of the financial information or the financial statements of the Company taken
&s a whale,

Opinion

-

Based on the procedures performed by us as referred in paragraph 7 and B above and
according to the informatian and explanations given to us, we are of the opinion that the
Company has complied with the conditions of Corporate Governance as stipulated in the
Listing Regulations, as applicable for the year ended March 31, 2023, referred to in paragraph
1 above.

Other Matters and Restriction on Use

ik

11.

ABNJ

This Certificate is neither an assurance as ta the future viability of the Company nor the
efficency or effectiveness with which the management has conducted the affairs of the
Company.

This Certificate is addressed to and provided to the members af the Company solely for the
purpose of enabling it to comply with its obligations under the Listing Regulations and shoukd
fat be used by any other person or for any other purpose. Accordingly, we do net accept or
assume any liability or any duty of care or for any ather purpose or to any other party to
whom it is shown or into whose hands it may come without our prior consent in writing, We
have no responsibility to update this Certificate for events and circumstances occurring after
the date of this Certificate.

& Co

Nilesh Mundada

Partner
Membe

ey gl
IL“‘*-l:_-;_ :E'-

1,
™
i

rship Ne: 131013

Place: Mumbai
Date: 30 -n5-2024



CA Ashish D, Kanodia

O\ ABNJ & CO. e T

Chartered Accountants CA Jay . Dedhia

Auditor's Report on Annual Financial Results of Niwas Spinning Mills Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended.

To,
Baard of Directors
Miwas Spinning Mills Limited

1. | had audited the accompanying statement of financial results of Niwas Spinning
Mills Limited ("the company®) for the guarter and year ended March 31, 2024 ('the
statement’), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and disclosure
Requirements) Regulations, 2015 as amended ('the Regulation’) read with Circular
Mo. CIR/CFD/FAC/62/2016 dated 5" July, 2016 ('the circular’).

2, The Statement, as it relates to the quarter ended 31* March, 2024, are the balancing
figures between audited figures in respect of full financial year and the published
year to date figures up to the end of the third quarter of the financial year, prepared
in accordance with the recognition and measurement principles laid down in IND AS
34 Interim Financial Reporting, specified under section 133 of the Companies Act,
2013, The Statement also relates to the year ended March 31, 2024, has been
prepared on the basis of the related audited financial statement which have been
prepared in accordance with the recognition and measurement principle laid down in
Companies (Indian Accounting Standard) Rules 2015 as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and
the relevant requirements of the Regulation and the circular. This statement is the
responsibility of the Company's Management and has been approved by the Board
of Director’s. My responsibility is to express an opinion on the Statement based on
my audit of Financial Statements for the year ended 31* March, 2024 and my review
of financial results for the quarter/nine months period ended on December 31, 2023

3. | conducted my audit of the IND AS Financial Statements in accordance with the
Standards on Auditing specified under 3ection 143(10) of the Acl Those Standards

require that | comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the IND AS Financial Statements are free
from matenal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosure in the IND AS Financial Statements. The procedure selected

depends on the auditor’s judgement i g the assessment of the risks of
A
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material misstatement of the Financial Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control
refevant to the Company's preparation of the IND AS Financial Statements that give a
true and fair view in order to design audit procedures that are appropriate in the
crcumstances,  An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made
by the Company's Director's, as well as evaluating the overall presentation of the
Financial Statements,

I believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my audit opinion on the IND AS Financial Statements,

4. In my opinion and to the best of my information and according to the explanations
given to me, these quarterly financial results as well as year to date results:

L. Are presented in accordance with the requirements of the Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, read with SEBI circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016,
in this regard; and

Il Gives true and fair view in conformity with the IND AS and other accou nting
principles generally accepted in India of the net loss including other
comprehensive income and other financial information of the Campany for
the quarter and year ended March 31, 2024,

ABNJ&Co

b
CA Nilesh Mundada
Partner
Membership Mo, 131013

Date: 20 -5 -202Y
Place: Mumbai
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NIWAS SPINNING MILLS LIMITED

Statement of Cash Flows

{Rs. In Lakhs)
Statement of Cash Flows _: :a vEnded | Year Ended
A. Cash Flows from Operating Activities g
Profit before taxation 0.90 0.40
Adjustments for: |
Depreciation
LIn_tnznast Paid gf; gfg
Dividend / Interest Received (.00 {ﬂ.m}
Profit/Loss gain on sale of sCrap (0.70) (19I15
Operating profit before working capital changes 1Iu3 [1‘1’.91;;
Changes in Working capital : :
{Increase) / Decrease in Other Financial Assets (Non-current) . ] 55#'
(Increase) / Decrease in Trade and Other Receivables 12.00 :lEICIE
I{rm:reasel / Decrease in Inventories (5.17) I:I.13
(Increase) / Decrease in Other Financial Assets {Current) 1.42 3-11}
Increase / {Decrease) in Provisions 0.13 I:}.IEI:
lincrease / (Decrease) in trade payables {39.01) [Il-ﬁlii
Increase / [Decrease) in Other Current Liabilities 745 SIEEI
Cash generated from Operations .
Taxes paid — o
Interest Paid (0.1 Elll tﬂ-m]
Net Cash from ﬂp-eratlﬂgjctlumﬁ [A {22.31)] [141;93}
B. Cash Flows from Investing Activities
Sale/(Purchase) of Fixed Assats 8.80 (0.44)
acrap Sale 19I15 ”
Net Cash used in Investing Activities [B) 8.80 15:?1
C. Cash Flows from Financing Activities
Received/Repayment of Borrowings (current) 12.87 [3.05)
Exceptional ltems - ;
hl_nterest Received U-Dl
[Net Cash used in Finnn:lng Activities [C] 12.87 Ii:ﬂdl
Net Increase/Decrease in Cash & Cash Equivalents (A+B+C) (0.64) 0.74
Cash and cash equivalents at beginning of the year [D] 0.20 0.16
Cash and cash equivalents as at the end of the year [E] 0.26 0.90
Eet Increase/Decrease in Cash & Cash Equivalents {E—ﬂ] {0.64)} 0.74

Note: The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind

AS 7, 'Statement of Cash Flows'.
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