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Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Akzo Nobel India Limited 
9th Floor, Magnum Towers,
Golf Course Extension Road, 
Sector - 58, Gurugram - 122011 
Haryana, India 

1. We have reviewed the Standalone Unaudited Financial Results of Akzo Nobel India Limited (the
"Company") for the quarter ended 31 December 2024 and the year to date results for the period 01
April 2024 to 31 December 2024, which are included in the accompanying 'Statement of Standalone
Unaudited Financial Results for the quarter and nine months ended 31 December 2024' (the
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations, 2015"), which has been initialled by us for identification purposes. The Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Nnit� 
Partner 
Membership Number: 058507 

UDIN: 25058507BMOBZU7117 
Place: Gurugram 
Date: 07 February 2025 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002 

T: +91 (124) 6169910 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 

A. Financial Results



Akzo Nobel India Limited 

Registered Office: 801A, South Ci1Y Business Park, 770, AnandaQur, Eastern MetroQolitan Bimass, Near Fortis HosQital, Kolkata - 700107 (West Bengal} 

CIN: L24292W81954PLC021516 

Statement of Standalone Unaudited Financial Results for the guarter and nine months ended 31 December 2024 

(Rs. in Million) 

Quarter ended Nine months ended 

30 September 
For the year ended 

31 December 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024 
Particulars 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

(a) Revenue from operations 10,505 9,823 10,327 30,691 29,882 39,616 

(b) Other income 60 91 84 248 255 358 

Total income 10,565 9,914 10,411 30,939 30,137 39,974 

2 Expenses 

(a) Cost of materials consumed 5,092 5,751 4,607 16,133 14,872 20,093 

(b) Purchases of stock-in-trade 523 576 547 1,640 1,565 2,083 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 488 (795) 622 (401) 325 52 
(d) Employee benefits expense 773 865 820 2,522 2,474 3,271 

(e) Finance costs 33 15 32 73 93 125 

(f) Depreciation and amortisation expense 234 222 201 674 605 823 
(g) Other expenses 1,960 1962 2,067 5,975 5,943 7,796 

Total expenses 9,103 8,596 8,896 26,616 25,877 34,243 

3 Profit/ (Loss) before tax (1-2) 1,462 1,318 1,515 4,323 4,260 5,731 
4 Tax expense 

(a) Current tax (net) 358 352 380 1,129 1,112 1,508 
(b) Deferred tax 18 (13) (3) (17) (31) (44) 

5 Net Profit/ (Loss) for the period/ year (3-4) 1,086 979 1,138 3,211 3,179 4,267 

6 Other comprehensive income 
Items that will not be reclassified to profit or loss 

(i) Gain/(Loss) of defined benefit plans 32 (28) (20) (5) (20) (42) 
(ii) Income tax relating to above (8) 7 5 1 5 10 

Other comprehensive income for the period / year 24 (21) (15) (4) (15) (32) 

7 Total comprehensive income for the period I year (5+6) 1,110 958 1,123 3,207 3,164 4,235 

8 Paid - up equity share capital (Shares of Rs. 10 each) 455 455 455 455 455 455 

9 Earnings per equity share (of Rs. 10 each) (not annualised) from operations: 

(a) Basic 23.85 21.49 24.99 70.51 69.81 93.70 

(b) Diluted 23.85 21.49 24.99 70.51 69.81 93.70 



Akzo Nobel India Limited Al<zoNobel 

Akzo Nobel India Limited 

Registered Office: 801A, South City Business Park, 770, Anandapur, Eastern Metropolitan Bypass, Near 

Fortis Hospital, Kolkata - 700107 (West Bengal) 

CIN:L24292WB1954PLC021516 

Notes to the Standalone Unaudited Financial Results for the quarter and nine months ended 31 

December 2024 

1. The Standalone Unaudited Financial Results have been reviewed by the Audit Committee and approved by

the Board of Directors in their meeting held on 7 February 2025. The figures for the quarter and nine

months ended 31 December 2024 have been subjected to limited review by the statutory auditors.

2. The Company is principally engaged in the business of manufacturing paints, coatings and allied products in 

India with similar risk, returns and internal business reporting system. Accordingly, there are no reportable

segment(s) other than "Paints", which singly or in aggregate qualify for separate disclosure as per provisions

of the relevant Ind AS 108 "Operating segments".

Gurugram 

07 February 2025 

Magnum Towers, 9th Floor 

Golf Course Extension Road, Sector-58 

Gurugram - 122 011 Haryana, India 

T +91 124 485 2400 

www.akzonobel.co.in 

Chairman & Managing Director 

Registered office: 801A, South City Business Park, 770, Anandapur, EM Bypass, Near Fortis Hospital, Kolkata - 700 107 

CIN: L24292WB1954PLC021516 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Akzo Nobel India Limited 
9th Floor, Magnum Towers, 
Golf Course Extension Road, 
Sector - 58, Gurugram - 122011 
Haryana, India 

1. We have reviewed the Consolidated Unaudited Financial Results of Akzo Nobel India Limited (the

"Holding Company") and its subsidiary (the Holding Company and its subsidiary hereinafter referred

to as the "Group") [refer Note 2 on the Statement] for the quarter ended 31 December 2024 and the

year to date results for the period 01 April 2024 to 31 December 2024 which are included in the

accompanying 'Statement of Consolidated Unaudited Financial Results for the quarter and nine

months ended 31 December 2024' (the "Statement"). The Statement is being submitted by the Holding

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), which has

been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company's Management and has been

approved by the Holding Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim

Financial Reporting", prescribed under Section 133 of the Companies Act, 2013, and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

('SRE') 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

4. The Statement includes the results of the following entities:

• Akzo Nobel India Limited (Holding Company)

• ICI India Research and Technology Centre Private Limited (Formerly known as ICI India

Research and Technology Centre) (Subsidiary)

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002 

T: + 91 (124) 6169910 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its !CAI registration number is 012754N/N500016 (!CAI registration 
number before conversion was 012754N) 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement has not been prepared

in all material respects in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India

and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial results of the subsidiary included in the Consolidated

Unaudited Financial Results, whose interim financial results reflect total revenue of Rs. 3 Million and

Rs. 12 Million, total net profit after tax of Rs. Nil and Rs. Nil and total comprehensive income of Rs.

Nil and Rs. Nil, for the quarter ended 31 December 2024 and for the period from 01 April 2024 to 31

December 2024, respectively, as considered in the Consolidated Unaudited Financial Results.

According to the information and explanations given to us by the Management, these interim financial

results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N /N500016 

Ami� 
Partner 
Membership Number: 058507 

UDIN: 25058507BMOBZV9632 
Place: Gurugram 
Date: 07 February 2025 



Akzo Nobel India Limited 

Registered Office: 801A, South C!rl Business Park, 770, AnandaQur, Eastern MetroQolitan B:iQass, Near Fortis HosQital, Kolkata - 700107 (West Bengal} 
CIN: L24292WB1954PLC021516 

Statement of Consolidated Unaudited Financial Results for the guarter and nine months ended 31 December 2024 

(Rs. in Million) 

Quarter ended Nine months ended 

30 September 
For the year ended 

31 December 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024 
Particulars 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

(a) Revenue from operations 10,505 9,823 10,327 30,691 29,882 39,616 

(b) Other income 60 91 84 248 255 358 

Total income 10,565 9,914 10,411 30,939 30,137 39,974 

2 Expenses 

(a) Cost of materials consumed 5,092 5,751 4,607 16,133 14,872 20,093 

(b) Purchases of stock-in-trade 523 576 547 1,640 1,565 2,083 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 488 (795) 622 (401) 325 52 

(d) Employee benefits expense 776 868 822 2,530 2,482 3,281 

(e) Finance costs 33 15 32 73 93 125 

(f) Depreciation and amortisation expense 234 222 201 674 605 823 

(g) Other expenses 1,957 1,959 2,065 5,967 5,935 7,787 

Total expenses 9,103 8,596 8,896 26,616 25,877 34,244 

3 Profit/ (Loss) before tax (1-2) 1,462 1,318 1,515 4,323 4,260 5,730 

4 Tax expense 

(a) Current tax (net) 358 352 380 1,129 1,112 1,508 

(b) Deferred tax 18 (13) (3) (17) (31) (44) 

5 Net Profit I (Loss) for the period/ year (3-4) 1,086 979 1,138 3,211 3,179 4,266 

6 Other comprehensive income 

Items that will not be reclassified to profit or loss 

(i) Gain/(Loss) of defined benefit plans 32 (28) (20) (5) (20) (41) 
(ii) Income tax relating to above (8) 7 5 1 5 10 

Other comprehensive income for the period/ year 24 (21) (15) (4) (15) (31) 

7 Total comprehensive income for the period/ year (5+6) 1,110 958 1,123 3,207 3,164 4,235 

8 Paid - up equity share capital (Shares of Rs 10 each) 455 455 455 455 455 455 

9 Earnings per share (of Rs. 10 each) (not annualised) from operations: 

(a) Basic 23.85 21.49 24.99 70.51 69.81 93.68 

(b) Diluted 23.85 21.49 24.99 70.51 69.81 93.68 
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Akzo Nobel India Limited 

Registered Office: 801A, South City Business Park, 770, Anandapur, Eastern Metropolitan Bypass, Near 

Fortis Hospital, Kolkata - 700107 (West Bengal) 

CIN:L24292WB1954PLC021516 

Notes to the Consolidated Unaudited Financial Results for the quarter and nine months ended 31 

December 2024 

1. The Consolidated Unaudited Financial Results have been reviewed by the Audit Committee and approved by

the Board of Directors in their meeting held on 7 February 2025. The figures for the quarter and nine

months ended 31 December 2024 have been subjected to limited review by the statutory auditors.

2. The Consolidated Unaudited Financial Results include the results of the following entities namely, Akzo

Nobel India Limited (Parent) and ICI India Research and Technology Centre Private Limited (Formerly known

as ICI India Research and Technology Centre) (Subsidiary), hereinafter referred to as the Group.

3. The Group is principally engaged in the business of manufacturing paints, coatings and allied products in

India with similar risk, returns and internal business reporting system. Accordingly, there are no reportable

segment(s) other than "Paints", which singly or in aggregate qualify for separate disclosure as per provisions

of the relevant Ind AS 108 "Operating segments".

Gurugram 

07 February 2025 

Magnum Towers , 9th Floor 

Golf Course Extension Road, Sector-58 

Gurugram - 122 011 Haryana, India 

T +91 124 485 2400 

www.akzonobel.co.in 

Chairman & Managing Director 

Registered office: 801A, South City Business Park, 770, Anandapur, EM Bypass, Near Fortis Hospital, Kolkata - 700 107 

CIN: L24292WB1954PLC021516 



B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. :

Not Applicable for this quarter 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES:

Not Applicable for this quarter 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS:

Not Applicable for this quarter 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS 
(Standalone and Consolidated separately):

Not Applicable for this quarter 


		2025-02-07T16:12:57+0530
	RAJIV LOCHAN JHA




