* Himatsingka

REF: HSL/SEC/2024/38

May 24, 2024

To

The Deputy Manager

Department of Corporate Services
BSE Ltd.

PJ Towers, Dalal Street

Mumbai -400001

Scrip Code: 514043

To

The Manager

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E),
Mumbai 400051

Symbol: HIMATSEIDE

Dear Sir/ Madam,

Sub: Newspaper publication of Audited Financial Results for the quarter and year

ended March 31, 2024.

Pursuant to Regulation 30 and 47 of SEBI

(Listing Obligations and Disclosure

Requirements) Regulations, 2015, please find enclosed copies of newspaper publications of
the Audited Financial Results for the quarter and year ended March 31, 2024 published in:

1. Business Standard (All Edition); and

2. Vartha Bharathi (Kannada)

Please take the same on record.
Thanking you,
Yours faithfully,

For Himatsingka Seide Limited

Digitally signed by
Bindu

Bindu D

Date: 2024.05.24

16:22:29 +05'30'
Bindu D.
Company Secretary & Compliance Officer
M.N.A23290

Encl: As above

Himatsingka Seide Limited

Registered Office: 10/24 Kumara Krupa Road
High Grounds, Bangalore 560 001, India
T+91 80 2237 8000, F +91 Bo 4147 9384

E hslblr@himatsingka.com

CIN L17112KA1985PLC006647

www.himatsingka.com




Business Standard BENGALURU | FRIDAY, 24 MAY 2024
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INDIVJIAL DHASMANA
New Delhi, 23 May

he Cold War was a period of intense

geopolitical tensions between com-

munist countries and Western

democracies. That is how some

experts are reading today’s

international trade scenario, except that the
weapons and ammunition are different.

The recent moves by central banks to

WAR MINUS
THE SHOOTING

International trade right now is bringing back memories of
the Cold War. What can be India'srole in it?

attenuate some of the costs of fragmentation,”
she said.

However, unlike in the Cold War era, India
has grievances against the leader of one of the
two emerging blocs: China. Yet, it is not able to
decouple its economy from China’s.

So, can India help in economic integration,
as Gopinath appears to believe, and in resolving
political conflicts?

For India’s merchandise exports, the US is
still its largest partner, with a 17 to 18 per cent

imports was around 6 per cent, China’s was 15
per cent during 2023-24 and has ranged
between 14 and 16.5 per cent during the last five
years.

Despite India's moves to be cautious about
Chinese imports, its economy is closely linked
to Chinese imports. This gave rise to a huge
trade deficit with China, $85.08 billion, during
2023-24, against a $36.74 billion trade surplus
with the US. India has kept up its surplus with
the US and deficit with China during the last
five years.

Biswajit Dhar, distinguished professor at the
Council for Social Development, says India is
trying to decouple from China as seen in its
move to introduce the production-linked incen-
tive (PLI) scheme. All sectors selected for PLI
are where imports from China are high, be it
pharma, mobile phones, auto components, or
electronics. Regardless, India is getting more
connected to China.

“Year after year, our imports from China are
going up,” Dhar points out. “In four years, PLI
has not taken off in a big way. Now, the govern-
ment has been saying that they are going to
review it.”

Where does India fit?

Shyam Saran, former foreign secretary and
honorary fellow, Centre for Policy Research, says

TAKE TWO 15

India’s argument that Chinese imports will
flood Indian markets if it became part of the
RCEP, he says, is not very valid, because no rules
are being followed by Beijing in its trade with
India.

“China has not subjected itself to any rules.
By being part of RCEP, China would at least to
some extent have to subject itself to rules and
norms adopted by the common consent of the
RCEP members. This route is not available to
us now,” he says. “How many anti-dumping
duties can you impose?”

Dhar says India has its own priorities in
global trade, and cites the Chabahar port deal,
which India proposed despite the US threaten-
ing it with sanctions. “Despite Ukraine, we
backed Russia. Despite the US, we are backing
Iran (in terms of the Chabahar deal),” he says,
pointing out that these equations are not very
clear.

Saran says when it comes to resolution of
political conflicts, India is marginal. “That is
not to say India does not have international
influence, but we are not seen as a critical player
in our ability to mediate in situations of wars
like in West Asia and in Ukraine.”

He says India has to keep in mind that
though its macroeconomic fundamentals may
be greater than many economies, since it is the
fifth largest economy, it is not closely connected

l 1 increase the gold component in their foreign | share of India's goods exports in the last five | India does not fit very much anywhere. with the global or regional economy.
exchange reserves, attempts by countries such | years. China's share in this period has fluctuated “By not signing the RCEP (Regional Singapore, says Saran, has more leeway in
as China and India to internationalise their cur- | between 3 and 7 per cent. However, it is India's | Comprehensive Economic Partnership), thebig- | playing the role of an economic connector
rencies, and the United States’ movetoslaptar- | imports that make China a formidable trading | gest trading arrangement in Asia, we have | despite beinga much smaller economy because
iff hikes on Chinese electric vehicles and other | partner. While the share of the US in India's | marginalised ourselves,” says Saran. it is more integrated with the rest of the world.
products are accentuating fragmentation of .

| 4 inte“tlglﬁtional trade al}d raising its costs. I N D I A'S M E R CH AN D I SE TR AD E Isitreally the Cold.War ? . o

us far, today’s fragmentation is not Saran does not agree with Gopinath that this is

significantly different from the initial years of

the Cold War in trade.

the Cold War,” said the International Monetary | {JS ™ % oftotal exports ‘ % of total M % of total Figuresin . “It is true that China is trying to
Fund’s Deputy Managing Director, Gita from India importsto India trade of India brackets: $billion internationalise the Yuan. It is trying to diversify
3 Gopinath, at the Stanford Institute for Economic - _ = . — | itscurrency reserves. The Chinese central bank
Policy Research. o n K3 = ﬁ is buying more gold. What they are trying to do
She, however, noted that the fragmentation ® 3 Z 8 — g is diversify their reserves from their excessive
is much smaller than the average “between-bloc =@ ’g\g o § E = F — o in I dependence on dollars,” he says.
trade shortfall” during the Cold War period, S{ w N o = Q n S S E IS China has set up its China International
when trade between the rival Western and Oy 2o = o I = o = 2 = Payments System (CIPS) as an alternative to the
Eastern blocs was significantly depressed, o ﬂ m S 2’ ~ US-led SWIFT (Society for Worldwide Interbank
relative to the trade within these blocs. u_: ~ ~ ~ ~ S Financial Telecommunications) system. But
The two emerging blocs this time are led by CIPS relies on its memorandum of understand-
the US and China, though it is not as ing with SWIFT. Even though CIPS has seen an
straightforward as the Cold War. Gopinath’s increase in international payments, particularly
speech was days before the US hiked tariffs on : : : : : because Russia is conducting its trade in Yuan,
mpersefchiesedectiodides arcels | g0 amen wnm opm p | Mspovies et handediy SWIET
cific medical products. This could affect the $18 Chil’l a . because it is convertible both on current
billion worth of Chinese imports into the US. o account as well as capital account, and the US
So, how should India, a leader of the erst- -5 - fia) o treasury market is liquid. As long as Yuan is
while Non-Aligned Movement, position itself — AT —_ 0 = = = not convertible on capital account, it is difficult
this time? What is the role it can play in reducing 3 \re 8 T\f“ = ?‘3 E,S . E"\ E < = to see how it could pose any kind of
the cost of global trade and resolving conflicts S 8 N © a8 oy ng no® o © % = competition to the dollar in the foreseeable
between blocs? - = ~ R %% 2 Nl s L e 2 e N future, he says.

. . . o= in a7 o = 5 2 RS As far as India’s efforts to make the rupee
Nodecoupling with China o o 2 - M = acceptable for international payments is con-
According to Gopinath, non-aligned countries = . . 2 cerned, the country has to accept that it is dollar
have greater economic and diplomatic heft now dependent. “You don't have any kind of signif-
and are much more integrated into the global \ \ \ \ \ icant alternative system in place,” Saran says.

2019-20 2020-21 2021-22 2022-23 2023-24

economy than during the Cold War years. “Their
role as connectors this time round can help

Source: Commerce department

Though India tried the rupee trade system,
Russia did not want it.
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HIMATSINGKA SEIDE LIMITED

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Standalone Consolidated (R in Lacs)
Quarter Quarter Quarter Financial Year | Financial Year
Quarter Ended Year Ended Quarter Ended Year Ended Ended on Ended on Ended on Ended on Ended on
SNo. Particulars lar 31, 2024 | Dec 31,2023 | Mar 31,2023 | Mar 31, 2024 | Mar 31, 2023 | Mar 31, 2024 | Dec 31, 2023 | Mar 31, 2023 | Mar 31, 2024 | Mar 31, 2023 Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) Audited Unaudited Audited Audited Audited
R fi i 2,331 2,84,14 2 4
1 | Tota Income from Oerations 197 | 367 | 498 | 2060 | 3532 | 1781 | 2,055 | 3453 | 7609 | 7664 evenue from operations 09687 | 71233 68,965 | 284145 | 26777
_ ' Net profit/ (loss) for the period before tax 3,006 4,528 3,587 16,276 (7,523)
2 | oo | (261) | (M9) | (818) | (713) | (1340 | (490) | (484) | (528) | (1956) | (2256) Net profit (loss) for the period after tax 2374 | 3116 223 | 11282 |  (6:408)
) Total comprehensive income/ (loss) for the
3 | oot | 281 | (M9) | (818) | (718) | (1340) | (490) | (484) | (528) | (832) | (2256) period [Comprising profit/ (loss) for the period
Pt Los)after s after (after tax)] 2,452 3,520 3,527 10,994 (1,578)
4 | exceptional and extraordinary items) (251) | (149) | (816) | (703) | (1,340) | (1,083) | (1,057) | (1,125) | (3,442) | (3,008) Paid-up equity share capital
Total Comprehensive Profit/(Loss [Face value Rs. 5 per share] 4,923 4,923 4,923 4,923 4,923
5 | forthe o (49) | (149) | (828) | (697) | (1349) | (1078) | (1057) | (1133) | (3431) | (3,017) Reserves excluding revaluation reserves 150972_| 139,079
Paid-up Equity Share Capital (f Earnings/(loss) per share (not annualised except
6 v:;ue“;’m“sj'ny/_ e:;] e 449 | 449 | 449 | 449 | 449 | 449 | 449 | 449 | 449 | 449 year ended 31.03.2024 and 31.03.2023) -
inR
7 | Reserve (excluding revaluation reserve) | NA NA NA | (4,884) | (4,254) | NA NA NA 316 | 3,690 in upe?s
a) Basic 2.41 3.16 2.27 11.46 (6.51)
B ey eS| (656) | (331) | (1840) | (1552) | (30.04) | (24.01) | (2354) | (2524) | (76.42) | (718) b) Diluted 234 311 221 11.03 (6.51)
Notes :
Diluted Earni hare (f
9 | ot ae e | (555) | (331) | (18.40) | [15.52) | (30.04) | (24.01) | (2354) | (2524) | [76.42) | (6718) 1. Key Standalone financial information of the Company is given below : € in Lacs)
. Quarter Quarter Quarter Financial Year | Financial Year
Notes. Ended on Ended on Ended on Ended on Ended on
1. The above is an extract of the detailed format of Quarterly and Year ended financial results for the year ended Particulars 31\22:::4 Tj‘nz:::: 3:23:::3 31‘\‘:;2:4 31\23::33
31 March, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI (LODR) Regulations, 2015. The 1A Revenue from Operations 63.225 64,677 55909 | 254910 | 205274
full format of the financial results are available on the Stock Exchange website (www.hseindia.com) and on 1B. Profit/ (loss) before tax 2.991 4.493 3.479 16,417 (4,234)
Company website (www.refexrenewables.com). 1C. Profit/ (loss) after tax 2,431 3,089 2,123 11,540 (3,020)
2. The financial results of the Company have been prepared in accordance with the Indian Accounting Standards 1D Total comprehensive income/ (loss) 2,525 3,178 3,798 11,810 (3.782)

2. The above is an extract of the detailed format of Audited Standalone and Consolidated Results for the quarter and
year ended on March 31, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of Audited Standalone and Consolidated Results
for the quarter and year ended on March 31, 2024 are available on the website of the Stock Exchanges
(www.nseindia.com/ www.bseindia.com) and the Company's website (www.himatsingka.com).

(IND-AS] notified under Sec.133 of the Companies Act, 2013.
3. Figures have heen re-grouped/re-classified to make them comparable to the figures wherever necessary.

4.The above audited results were reviewed by the Audit Committee and approved by the Board of Directorsin the
meeting held on 22 May, 2024.

3. The Board of Directors at its meeting held on 23 May 2024, had proposed a final dividend of ¥ 0.25 per equity share.
The same is subject to Shareholder's approval in Annual General Meeting.
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* Himatsingka

HIMATSINGKA SEIDE LIMITED

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

(R in Lacs)
Quarter Quarter Quarter Financial Year | Financial Year
Ended on Ended on Ended on Ended on Ended on
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
Revenue from operations 69,687 72,331 68,965 2,84,145 2,67,774
Net profit/ (loss) for the period before tax 3,006 4,528 3,587 16,276 (7,523)
Net profit/ (loss) for the period after tax 2,374 3,116 2,235 11,282 (6,408)
Total comprehensive income/ (loss) for the
period [Comprising profit / (loss) for the period
(after tax)] 2,452 3,520 3,527 10,994 (1,578)
Paid-up equity share capital
[Face value Rs. 5 per share] 4,923 4,923 4,923 4,923 4,923
Reserves excluding revaluation reserves 1,50,972 1,39,979
Earnings/(loss) per share (not annualised except
year ended 31.03.2024 and 31.03.2023) -
in Rupees
a) Basic 2.41 3.16 2.27 11.46 (6.51)
b) Diluted 2.34 3.1 2.27 11.03 (6.51)
Notes :
1. Key Standalone financial information of the Company is given below : (Zin Lacs)
Quarter Quarter Quarter Financial Year | Financial Year
Ended on Ended on Ended on Ended on Ended on
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1A. Revenue from Operations 63,225 64,677 55,909 2,54,910 2,05,274
1B. Profit/ (loss) before tax 2,991 4,493 3,479 16,417 (4,234)
1C. Profit/ (loss) after tax 2,431 3,089 2,123 11,540 (3,020)
1D. Total comprehensive income/ (loss) 2,525 3,175 3,795 11,810 (3,782)

2. The above is an extract of the detailed format of Audited Standalone and Consolidated Results for the quarter and
year ended on March 31, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of Audited Standalone and Consolidated Results
for the quarter and year ended on March 31, 2024 are available on the website of the Stock Exchanges
(www.nseindia.com/ www.bseindia.com) and the Company's website (www.himatsingka.com).

3. The Board of Directors at its meeting held on 23 May 2024, had proposed a final dividend of % 0.25 per equity share.
The same is subject to Shareholder's approval in Annual General Meeting.
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