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SfatemC4lof Unardited Corsolidafed Financial Results for the quarter ended lune 30, 2024
SI. No. Particulars Ouarter ended Year ended

It[e 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024

Unaudited Audited Unaudited Audited

1

Reverlue from operations
Other n1conc 0efer note 1)

4t4,848.92
(0.83)

617.75

45,564.10
t,447.09

570.61

43,952.50
(79.96\
u9.44

181,50r 33
'r,078.84

2"228.74

47,465.84 47,181.40 44,427.98 184808.91
2 Expenses

Employee lenefiis clpcffe (r€fer note 5)
Ilired conhaclors costs

Depreciation and a,nortisation experrsc

34,663.73
6,399.73

68.83

825.51
4-82155

30,371_7'1

6,947.53
102 50
779.77

26,717.72

7,37'1.79

104.60
710.83

l:I2,418.02
28,611.94

412_21

3,033.33
18.295.84

43,458,90 38,561.01 162,777.34
3 Prcfit before exceptig4al items and tax (1-2) 4,646.49 3,722.90 5,860.97 2,037.57
4 Ixceptional iicns (Lefer note tl) 3,004.83
5 Profit before tax (3-4) 7,681.66 3,722.90 5,860.97
6 Tax expensq!

1,525.1-l 1,043.14 1,528.55
(121.64\

5,79486

Total tax cxpenses 630,12 1,009.35 1,404.91 5,47a.37
7 Net profit for the p€dod (5-6) 1,051.54 2,713.55 4,456.06 76,559,20
8 Other Comprehensive Income (OCl)

a) Items to be leclassified to profit or loss in subsequent periods
lxchange diffeLenccs on translation of foreign operations

b) lterrs not to be reclassified to profit or Ioss in subsequent periods
l<rin.rasure,neni sah/l1oss) on enr Dlovee .lefnr ed bpnefii Dl.nc net.f

(24.73\

84.54

60.63

(46 73\

32.08 387.99

11.13
Total other compleh€nsive incomvooss) for the pedod, net of tax 59.81 13.90 (s6,46) 399.72

9 Total comprehensive incom€ Ior the period, net of tax (7+8) 1,111.35 2727.45 4,399,60 16,95432
10 Paid-up equity share capital

(Iace value of the sharo Rs. l0l- each)
2,730.0't 2"730.0'l 2,727.20 2,730.0L

11 Other equity 71,077.25
12 Eamings per sha,c (EPS) OI Rs.1ul- cach) (rut annuatized) (arnount nr Rs.)

Basic EPS 3.85 9.94 t6.34 60.6u
Diluted EPS 3.83 9.89 16_27 60.41

Sce accompanvine notes to the consolidated financiai results.

Notesi

owred subsidiari€s:

Engnieerhg (Soft(are testhg) seryices' as thc only reportablc pLnnary segrnent of rhe Group.



CIGNIII TECHNOLOCIES LIMTTED
Srite 106,102 MCR Esrates, Dwarakapuri Colon, Puniagrtta, Ilyderabad 500 082" t'clangana, tndia

Phr +91 (40) 40s82255, laxr +91 (40) 40382299
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EmPloyee bpnefits expcnsc for iha quarter anci year ended March 31, 2024, lcludes an amourt of Rs. 2,031.00 lakhs krwa s accrual of long seNice
rcwards for certair employces on completion of 25 yeal1l of the Conparly.

oi nlhrnal assessnent a1ld cxpcrt opinion, Ure Colrpany lus nadc a provision in tooks on prudence basis.

ti1ne.

Direciors on ihe Board of the Conpany.

For Cimiti Technologies

\l
C. V. Subramanyaln
Chairman & Non-Executive

Place: Hyderabnd
Date: Tnly 22, 2024
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Indcprndcnt Auditor's Revierv [teport or the Quarterly l]naudited Consolitlated Finlncial
Results of Cigniti Tcchnologies l,imited, Pursuant to the llegulation 33 of the SEBI (Listirtg
Obligations and Disclosure Recluilements) Regulations, 2015, as amentletl

Rcvierv Rcport to
Thc Board ofI)ilectors
Cigniti Tcchnologies l,inited

l. wc have levierved the acco;rrpanying statement ol'unauditcd consolidatcd finarcial resrrlts ol'
Cigriti 'fcchnologies I-inrited (the 'llolding Corrrpany') and its sLrbsiciialies (tlte Ilolding Ciornpanl"

and its subsidiaries together rcf'eued to as ithe Group') fot tlte qrtatter etrdecl .ltttre 30. 2024 (the

'staternent') attached her$r'ith. bcing suburirtecl b1' the I'hlding ColnPan] pursuant to the
requirenrents of Regulatiol .13 of the SUBI (l.isting Obligations and Disclosure Requitetnentsl
Regulations. 201 5. as arnendcd (thc 'l.,isting Regulations').

2. Ihe llolcling Companr''s M2tl1agenlen1 is responsiblc fbt thc pteparation 01'the Statclnent in

accortlancc rvlth the recognition and rneasurernent principles laid dorvn in Lrdian Accouttting
Standard 3,1. (lnd AS i,1) ''lntelirn Iinancial Repotling" presciibed uncler Section ll3 of thc

Cionpanies Act, 2013 as arnended, lcad with lelevant rrrles issueci thereundcr and other accotlnting
plinciples generally accepled in ltclia and in contpliance \Yith Rcguiatio)1 33 o1' the l,isting
I{egulations. 'fhe Statenrent has been approved b1,the Hokling Contparty's Board ofDirectors. Our
responsibilitv is to exptess a conclusior on the Statement based on oLrt revieu'.

i. We cqlducted orrr tevieu' of tha Statenlent it: accordance u,'ith the Standatd ort Revierv

Llngagcnrents (SRE) 2410. "Revlerv o1'luteriru Ir'iuarrcial lnfbnnation Perlb[11cd by the lndcpendent

Auditor ofthe [lntit)'" issued by the lnstitute of Chaltered Accornrtants of lndia.'lhis standald

recluires that r.ve plan al}d pcrlbnn the review to obtain moderatc assuranae as to t\41etl)er the
Statenent is liee oi'matcrlal misstat€nlent. A revicw of interinr firancial inlbnratioo consists ot
nraking incluiries. prirrarill' o1'petsons responsible tbl tlnancial and accounting matters, and

appll,ing anall,tical and othel reyierv procedLrres. A rer ierv is substantiall;- less in scope thatr au

aLrdit conducted in accorclance with Standards on ALrdilillg and consequently does rlot cnable Lrs to

obtain assurancc that rvc rvould become arvare o1'all signilicant matters that Bright be identii'icd in

an audit. Accoldingly. $'c do not exprcss an aLrdit opinion.

We also pcrlbrnred proccclurcs in accoldance rr ith the Mastel CircLrlar issuecl by the Sccurities and
l:lrichange Boarci ol lndia undel Rcgrrlation 3i(8) ol thc t-isting l{egulations. to the e\tent
applicable.

4. l'hc StatoDent irlcludas the rcsults ol'the tbllo\\ing entitiesl

Holding Company:
Cigniti'I'echnologics Lirn ited

Subsidia ries:
a) Cigniti "lcchrologies Inc.. LJSA

b) Cjgniti Technologies Canacla lnc., Canatla
c) Cigniti Technologies (t]K) Linrited. tJK
d) Cigniti ]'cchnologies (Ausbalia) Pt] I td.. Australia
e) Cignitl '[echnologies (SC) Pte. l,td.. Singapore

I Cigr:iti I'cchnologies (CZ) [,imitecl s.r'.o. Czech l{epublic
g) Callop Solutions P.ivatc l.imited, lndia

s.F. &llriboi* 'l$u lires Ll.a i iir.jicd trhi,ty:in^e4irrr ridr LLf inrn!ty x,i.,\,1t.rie.kijr. inh.s : Ir, cd,ii' 9rcrr



S.R. Bnrurot * Assoanrrs LLP
a h:rrrrrr.,j ,'r {1r r n i: ir f.l

h) Aparaa Digital Private l-jnrited. lndia
i) RoundSq| Pty L,td. Alrstralia
j) Cigniti 'fechnokrgies CI{ Lirnitada, Costa Rica

5. Ilascd on our revieu'condrrcted and proocdrrres per'lbnnecl as stated i0 paragraph 3 above. nothing

has coule 1() our attelltion tl'rat aauses us to believe that the accompan)'ing Statetnent' prepared in

accordarce rvith recognition ancl rueasurernent ptirciples laid dorvn in the aforesaid Indiarr

Accounting Standards ('lnd AS') specitied under Section l13 of the Con')panies Act.20l3, as

anrencled, reacl rvith relevant rules issuctl thereunder ancl other accountirlg principles genclalll

acceilted in Inrjra. has not disciosed the intbnnation 1r:quiLed to be disclosed irl tcnns ofthe l,islinll
Rcgulatiols. incluciing the manner irr wlricl.r it is Lo be disclosed. ol that it contains atry nralerial

misstalernellt.

For S.It- Batliboi & Associates LLP
Chartcrcd AccoLr,rtanls
l( AI l-i|llr rcpi\lrrlirn Iunb(r. I0I04()\l/l JU0L,0d

per Harish Khemnani
l'afincr
N,icrlbcrship No.: 2l 8576

Ll DIN : r-!1-2-\6 5 :+4 Bk qEi,
Placc: [11-delabad
l)ate: Jul-v 22.2024
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Statement of U[audited Standalone Financial Resulfs for the quarter ended June 30, 2024

Sl. No. Particulars Quarter ended Year ended

l]dne 30,2024 March 31, 2024 June 30, 2023 March37,2024

Unaudited
Audited

(Refei note 7)
Unaudited Audited

1 Incorne

Rev-.nue Ironl operations
Other incorlc (rcfcl note 3)

Firance ircolne

27,756.83

4,54

611.85

19,965.26

296.'t9

569.45

79,030.29

(2.28)

549.44

78,872.73

346.73

2,227.58

Total income 27,773.22 20,830.90 19,577,45 81.,447.04

2 Expenses

Enrployee benefiis expense (refer note 4)

Hiled contractols cost6

Finance costs

Depreciation and amortisation expense

Odler expenses

16,131.46

4E6.71

38.69

619.00

L6,694.56

429.44

66.64

570.01

1,862.82

13,E09.20

37t.46
48.16

501.37

1,199.88

58,769.40

1,586.10

215.45

2,191.63

6,047.19
Total expenses 19,588.08 79,623.07 15,930.07 68,809.37

3 Profit belore exceptional items and tax (1-2) 2,785.74 7,207.83 3,647 3a 12,637.67

Exceplional itcms (refer note 5) 3,004.83

5 ProfiY(loss) before tax (3-4) 119.69 7,207.83 3,647.38 12,637,67

6 Tax expenses

CLlrlerlt tax

Deferred tax (8se.e5)

268.59

55.27

975.18

(43.76)

3,205.34

(46.6e)
Total tax expenses (102.s3) 323.86 93L.42 3,158.65

7 Net profivlloss) for the period (5-6) (777.76) 883.97 2,715.96 9,479.02

8 Other Comprehensive Income (OCI)
Items not to be reclassified to prolit or loss in subsequent pe ods
Re-mettsurenent gain/(loss) on enployee clefhed benefit pla1ls, net of tax B4.54 (46.73) (88.54) 11.13
Total other comprehensive incom€/(loss) for the pedo4 net of tax 84.54 (46.7s) (88.s4) 11.13

9 Total cornprehensive incomv0os6) for the pedo4 net of tax (7+8) (632.62) 837.24 2,627.42 9,490.15

10 Paid-up equity share capital
(Face value oI the sharc Rs. 10,/- each)

2,730.41 2,730.01_ 2,734.0'1

11 Other equity 48,348.66
12 Eantngs per share (EPS) (Nominal value of equity share is Rs. 10/- each) (not

armualized) (amount in Rs.)

Basic EPS (2.63) 9.96 34.74
Diluted EPS (2.61) 9.92 34.58

See acconlpi rying t'rotes to the stanLlalone Iinancial results.

Notes:

1

accordance with tlle hdian Accountulg Standards ('lnd AS) presciibed urlder Section l33 of the Conrpanies AcL 2013 ("the Acf') read with
relevant rules issued thereurcler, other accouitirg principles gcnerally accepted in India and guidelines issued by the Securities and Exchange
Boarcl of Inclia ("SEBI") were teviewed and recomrnended by the Audit Co mittee and thctcaftel approved at thc meetiflg of the Board of
Directorc oI thc Compary held on July 22, 2024. The Statutory Auditors have carried out a limited review on the uiaudited siandalone inancial
results and issucd an urNodified tepolt thereon.

Based on lhe internal rcpolfulg provided to the Chiel Operating Decision Maker, the standalone financial results l.elatcs to 'Digital Assurance and
Engineering (Softwale lcsting) Sewices' as thc only reporiable p mary segnent oIthe Cornpany.

Otller income incllldcs :

Employee benefits exPense for' the quarter ard year erded March 31, 2024, includes an amount oI Rs. 2,031.00 lakhs towatds accrual of long seruice
rewalds for cer tair enployees on conpletior of 25 years of the Company.

Particulars Quarter ended Year ended
Tune 30,2024 Malch 37,2024 Iune 30, 2023 March 31.,2024

Nct Ioreign exchange gair/(loss) 4.54 (73.e2) (2.28) 18.88
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Duung the rluarter cnded Jure 30, 2024, thc CompalU has nude provision for cxport ircentives receivirble anounting to Rs. 3,004.83 lakhs
(inclucling export inccntive receivecl ancl interest thcreon for FY16-17 amoLrniing to Rs. 1,234.06 lakhs) pertaining to ihe linarcial years 2015 to
2019, Pursuant to leceipt of rcjcction letters ftom Dtecforatc Genelal of Foreign lrade (DGFT') against such clains. The Cornpany has filcd an
aPPeal widr DGFI ancl based on intelnal assessment nnd expert ophion, the Colnpany has madc a provision ir books on prudence basis.

Orl May 2, 2024, the pronotellj arld select public shareholders of the Company, has enter'e(l into a Share Purchase Agreemcnt with Coforge Limited
('Acqrdrer Company') to sell their shaleholding Ieprcsenting 54% of Conpary s paid up share capital subject to completion of celtain closing

open offcr to the Public shareholders oI the Conpany in terms of ihc SEBI (Substantial Ac.luisitiur of Shares and Takeovers) Regulations, 2011, arj

ancnded lro time to time.

Subsequent to thc quarter end, in aggregate Coforge LiNiteLl acquied 7,639,492 equity shares of the Conpany representing 27.98% of paid-r1p

Purchase agreernent. The existing five out oI six clirectors oI thc Company have resigned and the Acquirer Compirny has appointed Executive, No[
Execuiive and hldependent Direcior's on the Board of the Con'rpany.

The figures of the quarter cndcd March are the balancing ligures behvccn audited figures in respect of fuIl finarcial year: upto March and the
unaudited published year b date figures upto Decembei, berng the date of the end oI thc tlird quarter of tlle financial year which was subjected to
lil)1itcd review.

For Cigniti Te.hnologies

(V
C. V. Subramanyam
Chairman & Non-Exc(utive

l'lacer Hyderabad
Datei Jnly 22,2024
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Independent Auditor's Revierv Ileport on the Quxrt€rly flnauditcd Standalone Finrncial Results of
Cigniti Tcchrologies Limited, pursuant to the llegulation 33 of the SEIII (l,isting Obligations and
Discbsure Requirements) Regulations, 2015, as rmeDded

ReYie$'Report to
'I'hc Board of l)irccr(,rs
Cigniti Technologies Limited

l. We have revie\\,ed the acco parlying statenrent of uraLrdited standalone llnancial results of Cigniti
'fechnologies l,imited (thc 'Cornpanl") for the qLiafter ended Jurte 30, :02.1 (1he 'Statement')
a[achcd hcrcwith, being submittcd by the Cbmpany pLrr suant to the require]nenls ol Rcgulation 33

ofthe SLBI (Listing Obligations and Djsclosure Requirerrellts) Regtllations. 2015. as arnendcd (the

'l-isting Regulations' ).

2. 'l'he Corrpany's Ivlanagernent is responsible for the prepalation ofthe Statement in accordancc lvitl'l
thc recognition and measurernent prirlciples laid dorvn in Indian nccoLrntirrg Stondard 3'1, (lnd AS
i4) "lnterirn l-irrancial Repo*ing" prescribed under Section 133 of the Cornpanies Acl.20ii as

antended. read \vith r-elelan1 rules issued lhererurder and o(her accounling principles generally
accepted in lndia and in coiapliatlce with Reglrlatior'l 33 o1'the Listing llcgulalio s. l'hl3 Staternent
has been approved by the Conpally s Board 01' I)irectors. Our lcsponsibility is to exprcss a

ccrnclusior on the Staienlent based on ottt tevicrv.

:i. Wc corlducted our revierv ofthe Statement irl accordance with the Staudard on Review lr,ngagenrerts
(SltE)2410.'"Review of lnterim Fiuancial firlbt.rrration Pcrfbrmed by the lnciependent Auditor of
the EDtity ' issued b), the lnstitute of Chaftered Accorintar)ts of India. ]'his standard requires thilt we
plan and pedbrnr the review to obtain nroderate assLrrance as to whether tllc Sraten'lent is liee 01'

oraterial rnisstatemerlt. A revicw of interirn tinancial inlbrmation consists ol making inqLriries.

prinrarily of persor'ls responsible lbr fllarlcial and accounting m.111ers. and appl"v.,ing analytical and

other review ptocedttres, A review is substantially lcss in scope than an audit conducted in

accordance with Standards on Auditing and consequerltly does not enable us to obtain assurance

thal we would beconre aware 01'ail signiiicant rnattets that miglrt be iclentified in a]] autlil.
Accordingll. rve do not express an audit opinion.

.1. Based on our revierv corlducted as above. nothing has come to our altention that causcs us to bclievc
thilt the acco,npanying Statefiert. prepared in acco:dance lvith the recognition and rreasurerDent
priuciplcs laid dowr in the aloresaid lndian Accourlting Standards ('lnd AS') specified untler

Section I 33 of the Companies Act, 20 I 3 as amended. read witl'r relevant rrtles issueri the.eonder and

other accourltirlEt principles gencrally accepted in India. has not disclosed the itrfornirtion rcqui|ed
to be disclosed in temrs of thc Listing Regulations. including the manner in whicll it is 1() be

disclosed. or that it contains any lnaterial lnisstatenlcnt.

For S.R. Batliboi & Associates LLP
Chartered Accountar'rts
ICAI Firm registration number: l0 I 049w/F1300004

'-trW ---XNrZ
per Ilarish Khemnari
Pa11ner

lvlembcrsh4) No,r 2 I 8576
(JDINT L4 l-l I TnGBKOnE Nw +q 1{
Place: llJ"dcrabad
Datc: -luly 22,2034

s.R.Barr..ro,3Asni.'i.t.sLlF,n!idL/Li.rh ypirrndsntrerh.1.r.rrdrnxryn..AAil.n2!r
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CignitiAnalyst Data Sheet

Period EndedJune 30, 2024

Revenue and Revenue Growth
Revenue (USD Mn)

Q'o QGrawth
Y-o-Y Growth

Revenue (lNR Mn)
Q-o-Q Growth
Y o-Y Grawth

Q1FY25 Q4FY24 Q1FY24
56.2
2.4%

5.A%

54.9
-2.4%

6.2%

4,556
-2.6%

53.5

3.5%

9.2%

4,395

3.4%

16.3%

Profitabitity ffi

Vertical Q1FY25 Q4FY24 Q1FY24
BFSI

TTH

Retail

Healthcare & Life Sciences

Hitech

Others

23.'1%

74.3%

75.4%

71".s%

L0.t%
2L.0%

L8.4%

L6.O%

LL.7./"

9.9%

27.5%

2L.2%

ts.9%
18.6%

13.0%

77.6%

19.7%

raphy Q1FY25 Q4FY24 Q1FY24
Americas
EM EA

Rest of World

83.4%

L0.1%

7.A%

82.5%

70.4%

6.1%

83.7%

7A.5%

6.4%

Onsite vs. Offshore (lT Revenue On Q1FY25 Q4FY24 q1FY24
Onsite
Offshore

45.90/"

54.1%

45.1%

54.9%

47.3%

52.7%

Client Concentration {% of Revenue Q1FY25 Q4FY24 Q1FY24
Top 5
Top 10

27.6%

41.3%

26.2%

40.3% 35.8%

No, of Clients (bv Client Q1FY25 QAF\24 Q1FY24
Above USD 10 Mn
USD 5-10 Mn
USD 1-5 Mn

2

44

2

6

43

2

5

47
52 51 54



Analyst Data Sheet

Period Ended June 30, 2024 cigniti

Role q1FY25

Bil a ble Personnel

Sales and Marketlng
Others

3,722

140

365

3,s30

151

358
Total 4,320 4,221 4,039

Attrition Q1FY25 Q FY24 Q1FY24
Utilization (in cl. Trainees)
Attrition Rate

83,1%

72.7%

84.6%

11.7%

87.8%

77.4%

Q1FY25 q4FY24 Q1FY24
Bi led Days Sales Outstandlng (DSO)

Unbilled Days Sales Outstandlns (DSO)
64

15

t6
26

INR / usD Rate q1FY25 Q4FY24 Q1FY24
Period Closing Rate

Period Average Rate
83.38
83.05

82.05
82.t]

E

E
54

)6


