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BP inks pact with EIL to
collaborate on refining
—

bp

New Delhi: Global oil major BP
has signed an agreement with
Engineers India Ltd to work
together on identifying the
capability to support oil, gas
and refining activities, the two
firms said on Tuesday. The
MoU, signed on the sidelines of
the India Energy Week (IEW)
here, is valid for three years. sn

IRCTC Q3 net profit up
14 per cent to ¥341 crore
—

New Delhi: IRCTC, the ticket
bookingand cateringarm of
the Railways, reported a 14 per
cent rise in consolidated net
profit to 341 crore for the
quarter ended December 31,
2024. The State-run company
had posted a net profit of 300
crore in the year-ago period.
Revenue from operations
stood at 31,225 crore, up 10
per canty-o-y. The board has
also declared a second interim
dividend of 3 per share for
the shareholders. oursureau

Modi invites global energy firms
to invest in natural gas sector

INDIA ENERGY WEEK 2025. Calls to capitalise on India’s expanding infrastructure and increasing consumption

—
Rishi Ranjan Kala
New Delhi

As India promotes its 7.6 bil-
lion tonnes of discovered up-
stream resources, Prime Min-
ister Narendra Modi on
Tuesday invited international
energy companies to explore
investments in the world’s
third largest energy con-
sumer’s natural gas sector.

In his video address at the
India Energy Week (IEW)
2025, the Prime Minister
highlighted India’s efforts to
explore the potential of its
hydrocarbon resources.

“Due to several discoveries
and expanding gas pipeline
network, the supply of nat-
ural gas has increased. This is
the reason that in the coming
times the consumption of
natural gas will increase. This
is opening up investment op-
portunities for you in these
sectors,” he emphasised.

The Prime Minister noted
that India is currently the
world's fourth largest refin-
ing hub and is working to in-
crease its capacity by 20 per

cent. Modi said that India's
energy ambitions are built on
five pillars—harnessing re-
sources, encouraging innova-
tion among brilliant minds,
economic strength and pnlit—
ical stability, strategic geo-
graphy making energy trade
attractive and easier, and

commitment  to  global
sustainability.
Building on the Prime Min-

ister’s narrative, Oil Minister
Hardeep Singh Puri stressed
that India presents a “com-
pelling and diversified invest-
ment” landscape.

“Over 7.6 billion tonnes of
discovered upstream  re-
sources, 500 million tonnes
(mt) of biofuel feedstock, and
rising energy demand. At the
same time, it is scaling renew-
ables, targeting 5 mt of hy-
drogen by 2030, $96 billion in
hydrogen investments, and a
gas share increase from 6 per
cent to 15 per cent, alongside
$30 billion in refining and
petrochemical ~ expansion,”
he added. Puri opined that
the answer to energy trans-
ition lies in strategic invest-
ment across hydrocarbons

¥ N

MODP’S VISION. The Prime Minister highlighted the five pillars
of India’s energy policy, from hydrocarbons to Al-driven grids, at
the inauguration of the India Energy Week

and renewables.

“The future lies in smart
capital reallocation, for in-
stance, deploying wind and
solar where intermittency is
manageable, biofuels where
liquid fuel demand persists,
and gas where firm power is
essential. That is how we en-
sure both affordability and
decarbonisation,” the Minis-
teradded.

AIAND POWER DEMAND
Artificial intelligence (AI) is

Rupee has done better than its Asian
peers against the dollar: Finance Minister

—
Our Bureau
New Delhi

Finance Minister Nirmala
Sitharaman on Tuesday at-
tributed the weakening of the
rupee against the US dollar to
a mix of global and domestic
factors. Replying to the gen-
eral discussion on the Budget
in the Lok Sabha, she ad-
dressed a host of issues, un-
derlining that the Budget had
come at a time of immense
uncertainties and had been
challenging in the context of
global macroeconomic
environment.

“The world scenario in the
last 10 years has turned 180
degrees, and making the
Budget is more challenging
now than ever before,” she
said, adding that the Budget
balances national develop-
ment necessities with fiscal
priorities.

She said that various do-
mestic and global factors in-
fluence rupee movement
such as movement of dollar

index, level of capital flows,
level of interest rates, move-
ment in crude prices and that
the current volatility across
major countries is extensive.

‘IT’S ADOLLAR ISSUE’

She said even former RBL
Governor Raghuram Rajan,
acknowledged (on January
15, 2025) that fixation is al-
ways with the rupee-dollar
exchange rate and the reality
is that the dollar has been
strengthening against many
currencies, including the
Euro. “So it is really a dollar
issue,” she said.

The Indian Rupee has de-
preciated 3.3 per cent against
the US dollar between Octo-
ber, 2024, and January, 2025,
but the decline has been
lower than that in some of its,
Asian peers. South Korean
Won and Indonesian Rupiah
depreciated 8.1 per cent and
6.9 per cent respectively dur-
ing this period.

Responding to the issue on
capital expenditure, she said
that the effective capital ex-
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TAXING TIMES. Finance Minister Nirmala Sitharaman noted
that the Budget has come at a time of immense uncertainties and
challenging global macroeconomic environment

penditure in FY26 is ¥15.48
lakh crore, which is 4.3 per
cent of GDP. The fiscal deficit
target is 4.4 per cent of the
GDP for next fiscal. “It indic-
ates that the government is
using almost the entire bor-
rowed resources for finan-
cing effective capital ex-
penditure,” she said.

INFLATION CONTROL
The FM said that food infla-
tion, which was impacted by

Amid Trump’s tariff turmoil, steel
imports surge even as exports fall

—
Abhishek Law
New Delhi

India continued to be a net
importer of steel for the
April-January period (10M
FY25) with imports exceed-
ing eéxports by 4.4 million
tonnes (mt). The trade deficit
ishigher than India’s steel ex-
ports, per a Ministry report
accessed by businessline.

In the backdrop of Trump’s
tariffs on steel and alu-
minium, there are fears of a
supply glut in the domestic
market amidst fears of in-
creased dumping of the metal
by Chinese suppliers.

IMPORTS UP

Finished steel imports saw a
20 per cent increase year-on-
year (y-0-y) to 8.3 mt for the
10-month period, while ex-
ports dipped by 30 per cent-
oddto3.9mt.

Finished steel includes al-
loyed and non-alloyed offer-
ings and stainless steel.
Nearly one out of every three
imported item is in the stain-
less steel category, which rose
by 23 per cent y-0-y to 2.2 mt
(1.9 mt); whereas non-al-
loyed offerings were at 6.1
mt, up 19 per cent, for the
10MFY25 period.

In the year-ago period, In-
dia was also a net importer of
the metal, but with a much
narrower deficit of 1.3 mt.
Imports stood at 6.9 mt; ex-
ports wereat 5.6 mt.

“Key export markets like
the EU continue to have a
bleak outlook, and consump-
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GROWING CONCERN. US tariffs have prompted fears ofa
supply glut in the domestic market seuress

tion was weaker. Major buy-
ers like Belgium, Italy and
others were down. In the ME,
Indian mills are competing
with China on price, and are
holding back on offers,” an of-
ficial said, requesting an-
onymity. EU’s steel con-
sumption is expected to be
lower in 2024, indicating con-
tinued stress across its eco-
nomies.

“Imports are still at elev-
ated levels, because corres-
ponding  exports  have
dropped,” an official said. In
comparison, exports saw an
over 50 per cent drop y-o-y to
0.4 mt in January, from the
same period last year when it
was at 0.9 mt; while on a se-
quential basis — January vs
December — there was a 11
per cent drop, from 0.45 mt,

Indiahas been amongst the
economies that saw double-
digit growth in steel con-
sumption, up 11 per cent y-
0-yto 125 mt for I0MFY2S.

Metal prices of the bench-
mark hot rolled coils im-
proved by 4 per cent-odd se-
quentially to 48,500 per
tonne in February, as against

346,500 per tonne in January.
Steel prices in India saw a 10
per cent decline y-o-y from
the ¥54,000 per tonné levels
last February.

TRUMP FACTOR
Meanwhile, US President
Donald Trump has signed
proclamations raising the US
tariff rate on steel and alu-
minium to 25 per cent (from
10 per cent for aluminiumy
while eliminating country ex-
emptions and quota deals as
well as thousands of product-
specific tariff exclusions for
both metals.

According to Abhyuday
Jindal, MD, Jindal Stainless,
there is a mechanism in place
wherein importers can file for
exclusions. Based on the stra-
tegic pact signed between In-
dia and the US, up to 70 per
cent of the exclusion requests
are to be considered favour-
ably by the US. “The industry
waits for more clarity on the
coverage of tariffs on product
line and countries,” he said,
adding that it is imperative
that the trade environment
remains conducive togrowth.

adverse weather conditions
or supply chain disruptions,
has been attended to and
now appears to be moderat-
ing, “Inflation management
receives the highest priority
of this government. Overall,
retail inflation is within the
notified tolerance band of 2-6
per cent,” Sitharaman said.
Sitharaman also said there
has been no cut in transfer to
states and ¥25.01 lakh crore
will be transferred in FY26.

now one of the largest energy
consumers, with demand for
data centres expected to rise
18-20 per cent annually by
2030. India’s Al-driven digital
economy, projected to reach
$400 billion by 2030, presents
both a challenge and an op-
portunity, Purinoted.

“The real question is not
how we will meet this surge in
demand, but how we will do
so without destabilising grids
or derailing climate commit-
ments,” he opined.

Net direct tax
kitty swells 15%
toX17.78 lakh cr

—
Press Trust of India
New Delhi

Net direct tax collection
grew 14.69 per cent to over
%17.78 lakh crore so far this
fiscal, government data
showed on Tuesday.

As per the data released by
the Central Board of Direct
Taxes (CBDT), mop up from
net non-corporate taxes,
which include mainly per-
sonalincome tax, grew 21 per
cent year-on-year to about
%9.48 lakh crore.

Net corporate tax collec-
tion rose more than 6 per
cent to over X7.78 lakh crore
between April 1, 2024, and
February 10, 2025. Net col-
lections  from securities
transaction tax jumped 65
per cent to ¥49,201 crore so
far this fiscal. Refunds worth
more than ¥4.10 lakh crore
were issued during the
period, a 42.63 per cent in-
crease against the year-ago
period. Gross direct tax mop
uptill February 10 grew 19.06
per cent to more than ¥21.88
lakh crore.

New company registrations
up, backed by government’s
push for entrepreneurship

—
KR Srivats
New Delhi

India is witnessing a signific-
ant uptick in company regis-
trations, reflecting growing
entrepreneurial activity and
government-driven efforts to
promote the ease of doing
business.

According to data presen-
ted in the Rajya Sabha on
Tuesday, over 1.38 lakh new
companies have been re-
gistered under the Compan-
ies Act, 2013, between April
1,2024, and January 26, 2025.
However, business closures
also remained a concern,
with 17,654 companies shut-
ting down during the same
period.

NEW REG]STRATIONS

Renewables alone won't be
enough as Al-driven demand
requires round-the-clock re-
liability, meaning natural gas,
coal with carbon abatement,
and next-generation nuclear
will remain essential, he said.

“But the potential benefits
areimmense. Al itself will en-
hance fossil fuel efficiency,
reshaping the energy equa-
tion where intelligence, not
just resources, dictates en-
ergy security. The next great
energy leap will come from
dismantling the idea of cent-
ralised energy in the form of
Al-driven grids that predict
demand before it happens,”
the Minister explained.

CLEAN COOKING

Onthe other hand, expanding
clean cooking access requires
a multi-fuel strategy — scal-
ing traditional LPG, aug-
menting bio-CNG, accelerat-
ing electrification, and
channelling investments into
areas such as integrating de-
centralised renewables like
wind-powered micro-grids to
support electric and induc-
tion cooking.

news bl .9

Govtlaunches 10® round
of OALP at energy summit

oot
Rishi Ranjan Kala
New Delhi

Ol Minister Hardeep Singh
Puri on Tuesday launched
the 10™ bidding round of the
Open Acreage Licensing Pro-
gramme (OALP), offering
more than 1.91 lakh sq km
for oil and gas exploration
and production (E&P).

Launching the latest bid-
ding round on the sidelines
of the India Energy Week
(IEW), Puri said this is the
largest acreage offered in a
single OALP bid round under
the Hydrocarbon Explora-
tion and Licensing Policy
regime.

FOREIGN INVESTORS
The Minister invited inter-
national oil and gas compan-
ies, which are participating
at the India Energy Week, to
investin India’s E&P sector.

This is the first OALP
round launched after Parlia-
ment passed the Oilfields
(Regulation and Develop-
ment) Actin December 2024
for ease of doing business in
the E&P sector.

In the OALP 10th bidding
round, the Ministry of Petro-
leum and Natural Gas
(MoPNG) has offered 25
blocks, with an area of
around 1,91,986.21 sq km

In this bidding
round, the
largest in terms
of land area, the
Ministry of
Petroleum and
Natural Gas

has offered

25 blocks totalling
191 lakh sq km

spread over 13 sedimentary
basins. Of the 25 blocks on
offer, 16 blocks with an area
of 97,919.6 sq Km (51 per
cent) fall in the earlier ‘No-
Go’ area; six are on-land; six
in shallow water; one in deep
water; and 12 are in ultra
deep-water areas

The blocks are spread over
Category-I (9 blacks), Cat-
egory-I1 (11 blocks) and Cat-
egory-IMl (5 blocks) Basins
This bid round is primarily
an offshore bid round with
19 offshore blocks covering
an area of 1.75 lakh sq km
and13 blocks spanning 1.33
lakh sq km falling in deep wa-
terand ultra deepwater.

Further, for OALP round
X, a new e-bidding portal is
available for transparent and
secure bidding with addi-
tional ease of doing business
features.

BPCL bullish on expanding LNG biz,
toink 5-year deal with ADNOC

—
Rishi Ranjan Kala
New Delhi

State-run Bharat Petroleum
Corporation ~ (BPCL)  is
bullish on doubling its gas
business in the next five
years as India increases focus
on liquefied na gas
(LNG) to transition towards
agreen energy ecosystem.

In view of the growing de-
mand for natural gas, partic-
ularly in city gas distribution
(CGD), the oil marketing
company (OMC) will sign a
5-year LNG supply deal with
Abu Dhabi National Oil
Company (ADNOC) for
around “0.45 million tonnes
per annum”, on the sidelines
of the ongoing India Energy
Week (IEW) 2025.

“Our gas business is
around 4 per cent and we
want to take it to at least 8-9
per cent. Accordingly, we
have started investing huge
amount of money in CGD
business. We are going to in-
vest around 325,000 crore in
next five years on gas busi-
ness, not only for CNG, even

——m
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VRK Gupta, Director
(Finance), Bharat Petroleum

for LNG,” BPCL Director
(Finance) VRK Gupta told
businessline.

BPCL isalso bullish on the
potential for LNG trucks,
which has the potential to re-
place diesel for heavy duty
long haul trucking, he added.

Responding to a query on
the CGD business during BP-
CL's Q3FY25 investor call,
Gupta said, “We are explor-
ing certain long-term con-
tracts... Whatever shortfall of
APM gas, we have to meet
through the open market. So
we are exploring some long-
term deals, either Henry
Hub-based or some other in-

dex-based
planning.”

BPCL has already set up 2
RLNG (regasified LNG) sta-
tions and has plans to set up
10 more along strategic high-
ways, which will cost around
T150-200 crore, he had said
then.

cargo  share

RATIONALE

On growing focus on natural
gas, Gupta explained that the
world energy consumption,

whereas India is likely to
growat4-4.5 per cent.
Indiais consuming around
5.4-5.5 million barrels per
day (mb/d), which is expec-
ted to grow to 8.5 mb/d by
2040, Gupta said, adding,
“We don’t have this much en-
ergyin India. Whatare the al-
ternatives? One is renew-
ables and EVs, which takes
time. Second is green hydro-
gen, which todayis the costli-
est. Third option is LNG. So
everyone is trying to focus on
LNG,and BPCL is also focus-
ing on LNG, which has lesser
CO:emissions.”
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INE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2024

R inlakhs except earnings per share)

si. Standalone
No! - Quarter [Ninemonths| Quarter | Quarter |Ninemonthy Quarter
i Particulars ended | ended | ended | ended | ended | ended
Maharashtra led  with 31122024 | 31.12.2024 [ 31.12.2023 | 31.12.2004
23,733 new company forma- i it i i
tions, followed by Uttar Pra- 1. | Total Income from Orperations 1,42776 | 362582 | 107193 | 150,099 | 471,69 | 148.779
desh  (15,150),  Delhi || [ NetProfiLoss) for the period (osfre Tax, T84T | 29910 5070|5218 | 2760 | 8868
(12,373), Karnataka (10,332) Exceptional and/or Extraordinary ftems)
and Punjab (2,147). | Rt ont e b o e 7847 | 20910 5970| 5218 | 27620 | 8868
(aft Extraordinary items| B
i Neleﬁr/[LossJ for the period after Tax 5806 | 23057 | 4416|2310 | 18507 | 6658
CLOSURES STILE HIGH (efter Exceptional andlor Extraorcinary items)
Company closures, however, 5. | Total Comprehensive Income for the period 5877 | 22975 4823|234 | 18404 | 6463
remain a pressing 1ssue A [(Comprising Profit(Loss) for the period (after Tax)|
total of 17,654 and Other C: ive Income (after tax)]
have so far closed in FY24-25, 3 SW 5"7”2‘&2\_‘51‘? T 7% 7% 7% % % 735
in FY23. | Reserves (exclucing Revaluation Reserve)
compared t0 22,044 in FY23 2s shown in the Audited Balance Sheet o the 214725 251521
24and 84,801 in FY22-23. e
Delhi reported the highest 8 Eﬁmmgs gt eq\my share (of 1/- each)
number of business closures (notan
s pisi s oiowe | | | TR | oel wl om|ouel o
by Maharashtra (3,669), Ut- || f- -
tar Pradesh (1,003) and || 1% -
Karnataka (1,540). The num-~ the Board of Direct ¥10,2025

ber of dormant and inactive
companies stood at 2,528, as
of January 2025.

To enhance India’s busi-
ness ecosystem, the govern-

Replying to a p

question posed by Ra}ya
Sabha MP Parimal Nathwani,
Harsh Malhotra, Minister of
State for Corporate Affairs
and Road Transport & High-
ways, outlined in a written
reply the trends in business
formation, closures and the
government’s initiatives to
encourage
entrepreneurship.

India recorded 1.38 lakh
new company registrations
in FY24-25 up to January 26
this year. The previous finan-
cial year saw 1.85 lakh com-
panies registered, while 1.59
lakh companies were incor-
porated in FY2223, he
noted.

ment has several
initiatives. The imi

2. The finendl resuls of e Company have been prepared n accordance with Indian Accounting Standards (ind AS) noifid under the
C 2015 ndi

May 27, 2016

the Company

Circular CIRICFDIC!
audt reports both
December31,2024.

4. The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI/
(Listing Obligations and Disciosure Recuirements) Regulations, 2015. The full format of the Financial Resuls are avalable on the
i om

quar

isation of 63 offenses under
the Companies and LLP Acts
aims to compli-

‘accessedby scanning the QR code providedbelow.
5

Total

e

1,846.12 akhs

ber 31, 2024,

Includ

onaceount of

ance and reduce regulatory
burdens. The definition of a
small company has been ex-
panded by increasing the
capital threshold from 2
crore  to crore and
turnover from 320 crore to
40 crore.

Business experts believe

[

payable inthe
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“Isgec Investments Pte. Limited, Singapore,

Agreement (SPA) with a prospective Buyer in the month of December, 2024 to sel ifs entire shareholding in its wholly owned
subsidiary ‘Bioeq Eneray Holding One, Cayman Islands” for USD 10 Milion (.e., Approximately Z 85.62 Grores). Along with the
same, the Parent Company has also entered ino other agreemenis to assign (a) is rade receivables from one of i step down
subsidiaries at baok value of USD 39,07 millon (approximately % 334 52 crores) and (b) it loan and interest receivables from the
above Suhﬁidlaﬂes at book value to the buyer of USD 29.80 million (approximately ¥ 255.15 crores). Additionally the Parent
C

the Parent

(USD 11 Milion i.e..

(ie., Appr 196.93Cr

it

18 Crores) and Stand By Letter of Credit (USD 23 Million
P

and Purchase

released in due course.

ecember 31, 2024

of certain condifions set out in SPA, which are yet to be completed as on date fo make the transaction efective and wherever

that with policy

foreceipt of payment

support, infrastructure im-
provement, and access to fin-
ance, India can sustain its en-
trepreneurial momentum,
making it a global leader in
businessand innovation.
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