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1944

August 16,2023

The Manager

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001.

Dear Sir/Madam,
Sub: Filing of pre-offer opening advertisement cum corrigendum to the detailed public statement (“Pre-
Offer Advertisement cum Corrigendum”) in compliance with regulation 18(7) of the SEBI (SAST)

Regulations.

Reg : Open Offer to the Public Shareholders of Lynx Machinery and Commercials Limited (“Target
Company”) [Scrip Code: 505320].

With reference to the above captioned subject, a Pre-Offer Advertisement cum Corrigendum has been published
today, Friday, August 16, 2024, by the Acquirers in compliance with regulation 18(7)(a) of the SEBI (SAST)
Regulations, in the following newspapers being the same newspapers in which the detailed public statement was
published:

All editions of Financial Express, being the English national daily with wide | English
circulation.
All editions of Jansatta, being the Hindi national daily with wide circulation. Hindi All
Navshakti, being the regional language newspaper of Mumbai, being the place | Marathi Mumbai
where the registered office of the Target Company is located and the Stock
Exchange (BSE Limited) where the equity shares of the Target Company are
listed and traded.

On behalf of the Acquirers, we enclose herewith a copy of the Pre-Offer Advertisement cum Corrigendum as
published in the newspaper, in compliance with regulation 18(7)(b) of the SEBI (SAST) Regulations.

We request you to kindly take the above on record and disseminate the information to the public.

Please feel free to contact the undersigned on +91 22 6632 2441 or Ms. Wincy Nadar on 022 — 6632 2442 in case
you require any clarifications in this regard.

Thanking You,

Yours faithfully

Fo CAPITAL MARKETS PRIVATE LIMITED
UDAY PATIL |

EXECUTIVE DIRECTOR 5

Encl: a/a V\:"‘:: o

PL Capital Markets Private Limited
Registered Office : 3rd Floor, Sadhana House, 570, P.B. Marg, Behind Mahindra Tower, Worli, Mumbai - 400018
Corporate Office : 6th Floor, Tower 2B South Annex, One World Centre, Senapati Bapat Marg, Lower Parel, Mumbai - 400013
Tel: +91 22 6632 2222 | Email: invbanking@plindia.com | Website: www.plindia.com | CIN: U65190MH2007PTC169741
SEBI Registration Merchant Banker Category | [MB / INM0O00011237]
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FINANCIAL EXPRESS

FRIDAY, AUGUST 16, 2024

PRE-OFFER ADVERTISEMENT IN COMPLIANCE AND IN ACCORDANCE WITH REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEQVERS) REGULATIONS, 2011, AS AMENDED, (“SEB!

(SAST) REGULATIONS") AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

Lynx Machinery and Commercials Limited

£
i

Members of the Commitiee of Independant
 Dirgctors

Registered Office: Warden House, 340, J J Road, Bycufla, Mumbal, Maharashtra, 400008, Tel No: 022

This pre-offer adverlisamenl cum carrigendum o the detalled public statemant (“Pre-Offer Advertisement cum
Comigendum”) i being izsued by PL Capital Markets Private Limifed, the manager o the Offer (“Manager” or
“Manager to the Offer”) for and on behall of Mr. Pradyumna Jajodia {"Acquirer 1), Mr. Padmanabh Jajodia
{“Acquirer 2"}, and Mr. Devang Jajodia ["Acquirer 3"} (Acquirer 1, Acquirer 2 and Acguirer 3 are collectvely referred to
as the "Acquirers™) in compliance and In accordance with Requiation 18(7) of SEBI{3AST) Requlations in respect of the
Open Offer bo acquire up bo 2 66,638 {Two Lakh Sty Six Thousand Six Hundred and Thirty Nine) fully paid up equity
shares having face value of RS 105 {Rupses Ten anly) each (“Equity Shares”™), reprasenting 26% (Twenty Six parcent)
of the Expanded Voling Share Capital of Lynx Machinery. and Commerciais Limited (“Target Company"), at an offer
price of Rs, 95- (Rupees Ninely Five only) per Equity Share (“Offer Price”) aggregating o Rs. 253,30 705/ (Rupess
Two Crares Fifty Thees Lakhs Thirty Thousand Seven Hundred and Five only) payable in cash from the Public
Shareholdars in accordanca with the SEB| [SAST) Regulations (“Open Offer"/ “Offer"),
This Pre-Offer Advertisement cum Corrigendum = fo be read in confinuation of and together with the public
announcemant dated April 25, 2024 (*PA"), the detadled public statement ("DPS") with respect 1o the aforementioned
(ffer which was pubfishad on May 03, 2024 in Financial Express- English {5l edibons). Jansatta- Hindi (all editions) and
Mawshakfi- Marathi (Mumbail adition) (being Regional Language Daily) of Mumbai, being the place whese the registerad
office of the Target Company s located and the Stock Exchange where the shares of the Targst Company are ksted and
fraded, being BSE Limitad {“Publications"), the draft letter of offer dated May 10, 2024 ["DLOF™) and the |leftar of offar
daled August05, 2024 (“LOF™) along with Form of Acceplance and SH-4.
This Pra-Cifer Advertisement cum Corrigendum is being published in all newspapers in which the DPS was published.
Capitalized terms used but not specificaly defined in this Pre-offer advertsement cum Corrigendum shall have the same
meaning assigned iosuch ferms inthe PA, DFS andfor the LOF,

The Public Shareholders are requested to nole the following with respact to the Offer
Offer Price: The Offer Price for the Open Offeris Rs. 35 [Rupeses Ninety Five only) per Equity Share of face value
Rs.10each, pavable in cash. Thase has bean no revision to the Offar Price; For furtiver detadls retating 1o the Offar

Price, please refer bo paragraph 6.1 (Justification of Offer Price) of the LOF,

of the Targei Company (“IDC") recommended that the Offer Price is fair and reasonable. The IDC recommendation
was publighed in the Publications on Wadnesday, August 14, 2024. A summary of the relevant portion of the IDC

recommendalion is given below:

Ms. Krishna Jaksingh Jain {Chainman)
Ms. Tejal Nirav Shah (Member)

3.
3.1

3.2

33

34

35
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Recommendation on the Open offer, asto
whethar the affer s far and reasonable

summary of reasons for recommendation

' Bazed on & review of the melevant eformation, the DG is of the

opinioe that the Offer Price of Rs. 85 per Equity Share (s in
accordance with the applicable regulations of the SEBI (SAST)
Regulations and accordingly, the Open Offer may be considered

b fair and reasonable. |
The members of the IDG have perssed the PA, DPS, DLOF and

LOF isziasd on bahall of the Acquiress.

The recommendation of the IDC set out in above paragraph, =

based on the following:

. The Equity Shares of the Targel Company are infrequently
iraded on BSE Limited ("BSE"} in terms of Regulaton 20 1)(j) of
the SEBI{SAST) Regulations

b. The Offer Price is in-accordance with Regutation B(1) and &(2)
of the SEBI{SAST) Regulations

c. Valuation report dated April 25, 2024 issued by RV Sheeyansh
M. Jain, certifying the fair value per Eguily Share ("Valuation
Certificate™);

d. Tha Offer Price s above the fair value as determined in the
Valuation Certificate.

Howaver, the members of the IDC draw attention to the closing

marked price of the Equity Shares on BSE on August 12, 2024 being

Fs. 131.75 which iz higher fhan the Offer Price. The public

sharaholders are advised fo Independantly evaluate the Open Offar

and market performance of the Target Company's equity shares and
take an informed decision about tandering tha Equity Shares haid by
them inthe Open Offer

Eisdmure of voling paitern ofthe ID-E

| Any other matler(s) o be highlighted :
For further detads, please see the IDC recommendation as avalable on the website of SEBI {www.sebi.govin) and BSE
{wnan. beeindia.com).

Other details of the Offer:

This Offer is a mandatory offer being made by the Acquivers pursuant 1o Regulations 3(1) of tha SEBI (SAST)

The recommendalions were unanemowsly approved: by all the

members of the |[DC present at their meating held on

| August13, 2024,
| None.

Requlabons to the Public Shareholders of the Target Company.

This Ciffiar is not @ competing offer in ferms of Regulation 20 of the SEBE (SA5T) Reguiations. There has been no
compating offer o the Opan Offer. The Offer 15 nol condibanal upon any minimum level of acceptance in tarms af

Regqulation 1% of the SEBI (SAST) Reguiations.

The dispatch of the LOF fo al tha Public Shareholders of the Targat Company holding equity sharas as on the
kfentified Date (being Frday, August 02, 2024) has been completed in accordance with Regulaton 168(2) of the
SEBI{5A5T) Regulaiions (through electronic and physical mode) on Friday, August 08, 2024, The |denfified Date
was relevant only for the purpose of determining the Public Sharehoiders as on such date to whom the LOF was o
be sent. it is chanified that all the Public Sharehotders {even if they acquire eguity shares and become shareholders

of the Target Company after the identifiad Date) ara eligibla to participata in this Offias.

The attention of the Public Shareholders is imated to the fact that the LOF along with Form of Acceplance cum
Acknowledgment and Share Transfer Form (SH. 4) shall be available on the website of SEBI
(hittpefweewsehi govin). Registered’ unregisterad shareholders, if they 50 desire, may alsn apply on Form af

Acceptance downloaded fram the SEBIs website,

Pleasa gsee the manner of participating in tha Oipen Offer describad below in brief. The Open Offer will be

implemenlad by the Acguirers through stock exchange mechansm made available by BSE m the form of separate
window (*Acquisition Window"'} as provided undar the SEBI (SAST) Regulations other applicable SEBI circulars,
Furthar, in case of non-raceipl! non-availability of the Form of Acceplance, the application can be made on plain

paper along with the following defails;

a} Incase of Equity Shares held in physical form: The Public Sharehalders who are holding Equily Shares in
physical form and intend to parficipate in the Open Ofer shall approach the Seling Broker. The Selling Broker
would ba required to place an orderbid on the BSE's platform, on behaif of the Public Sharehaldars wha wish o
tender their Equity Shares in the Open Offer. The Selling Broker shall print TRS generaled by the exchange
bidding system. TR will contain the defails of the order subimitied folio no.. cartificate no., Dist.no., the numbar
of Equily Shares el and such Equily Shareholdars should nobe that the Equity Shares held in physial feem will
nod be accepied unless the complete selof documents as mentioned on page 22 of the LOF is submitted tothe
Reqistrar & Transfer Agent {"RTA"). Please also read the delaied procedure described in paragraph 8.6 of the

LOF
b

In case of equity shares held in dematerialized form: Public Sharaholders who are halding equily shares in
demat form and who desire to tender their Equity Shares in this Offer shall approach their respectve Selling
Broker by giving the details of Equity Shares they intend totendes in the Open Offer as per the procedura |aid
outin the LOF. Public Sharsholders shall submit deliveny instruchon slip (“DIS") duty flled-in specifiing market
vpe as “Open Offer” and execution date atong with all other dedails to feirrespective Selling Broker soihatthe
Equity Shares can be tendered in the Opan Offer. Public Sharehalders holding Equity Shares in damal made
are not mandatorily required to fill amy Form of Accepiance cum Acknowledgement. Pubiic Shamehoisers
should temder their Equity Shares bafore market hours close on the last day of the Tendering Period. Befona
placing the bid, ben will be required to be marked on the tlendered Equity Shares. Please also read the delailed

procedure described in paragraph 8.7 of the LOF,

For further details, Public Shareholders are requested fo refer paragraph 8 of the LOF titled “Procedure for

Acceptance and Sefflemeant of the Offar”.
The Differ s not a competing offer in terms of

The: completion of dispatch of the LOF {through efectronic mode and' or physical mode) to all the Public

Regulation 20 of the SEBI {SAST) Regulations,

Shareholdears of the Target Company as on the Identified Date has been completad on August 09, 2024

In casa of mon- receipt of ihe LOF, the Public Shareholder may downlosd the LOF (which includes the Form of
Actaplance-cum-Acknowiedgmeant and SH-4) which is also available on SEBI's wabsite (waw.sebl gov in), website
of the Manager to the Offer (www.plindia.com). on BSE's website (www.bseindia.com) and RTA's website

s linkintimea.co.dn).

The DLOF was submitted o SEBI on May 10, 2024, in accordance with Regulation 16(1) of the SEBI (SAST)
Requlationg. SEB| has by its letter ng. SEBIHOVCFDVCFD-RAC-DERZFIOW2024/0000024550/1 dated July 31,
2024 (“SEBI Letter”), issued its comments in temms of Regulation 16(4) of the SEBI (SAST) Regulations. All
comments. &g perihe SEBI Letter have been duly incorporaied i the LOF. This Pre-Dfer AdvertiEement cum
Corrigendum also sarves as a corrigendum to the DPS, and as requirad in terms of the SEBI Latter, reflacts the

changes made inthe mformation contained in the LOF as compared {o the information provided in the DPS.

Materfal Updates: There have bean nomaterial changes in relabon Lo the Open Offer sinca the date of the PA and
the OPS, save a3 olherwise disclosed m the LOF or in this Pre-Offer Advertisement cum Comgendum, Public

Shareholders ara raquested to note the following updatas,

Key updates made in the LOF

The staternant To the best of the knowledge of the Acquirers’ has been deleted from the Cover Page and from the

section litled Statutory and Other Approvals

Ravisad schedubs of acliviies has been inserted next 1o the Original schedule of activifies in the inner cover page
and suilabde consequential changes pertaining to the dates of the activibes have bean camed oul al the appropriale

placesin the LOF,

Balow mentioned statement has baen deletad which appearned bebow the table containing "Schedube of Activities of

the Offier’

BThe above iimelings are indicafive (prepared on the basis of the imefines provided under the SEBI (GAST)
Regufations} and are sutifect fo receipt of relevant approvals from vanous statulonyrequiatary suthorilies andg may

have fo be revised socordingly

Following 3 statermnents have been inserted balow the table containing *Schedule of Activities of the COffer

(]

Where las! dales are mentioned for cedain activibies, such aclivilies may lave place on or before The

respective lasl dales,
(2 Therewas nocompeting afar,
(3] Actualdafe of receipt of SEBI's chservatons an e DLOF

Under Risk Factors, inparagraph &, the below menfioned statementis deleted

The Preferantial [sswe (s subecl fo recaipt of necessary approval from the shareholders of the Targel Company and
the recsipt of an in-principle approval from BSE for issuance of Equity Shares on & preferential allafment basis,

Further T

Under Risk Factars, in paragraph B, the bedow mentioned statement is inserted after ‘Cpen Offer’

il

will}

i)

X

xi)

xil)

xiii)

xiv

v

=
No.

-k

under the following circumstances,: (il slatufory approvais required for he open offer or far efecting the
acquisifions affrackimg the obligalion: lo make an open offer tnder these reqiafions having been finally refised,
subjectto such reguirements for approval hawving been specifcally diselosed n e detated publc stalement and the
father of offar; (¥) the acqiirer, baing & natural parsan, has died. (il any condition stipulated in the agreemsant for
acquisition altracting the obiigation fo make the open offeris not me! for reasons outside the reasonabie control of
the acquirer, and such agreement is rezcinded, subyect lo slch condiions having been specifically disclosed in the
dataled pubils sfatement and the feffer of offed; or () such crcumstances as i the opinion of the SEBI, mant
withdrawal.

Under Risk Factors, in paragraph C. the below menboned changes have baen made after ‘Opan Offar’

"The Acquirers presently do nod have any plans fo alenafe any significan! assets by way of sale, legse encumbrancs

ar

atherwise for the period of o pears exceplin the ordinary course of business. However, the'. .. and the sawme if

required shal be decided by the Board of Directors sulject fo applicable provisions of law'
Following definition has been inseried and updated under 'Dafinitions and Abbreviations’ on pageno. 1 and 2

&

in

Demat Escrow Account; The actount named "LIPL Lyny Preferentiad Aol Escrow Demat Account” opemed
by the Acquirers with the Demat Escrow Agent,
Derat Escrow Agent: Link fmhme Indle Povale Limided being the Depository Parficipant appointed for the
purpose of opening of Demal Escrow Accownt in lerms of Reguiation 22[24) of the SEBI {5AST) Regulations
Freferential lszue; The lssuance and sllofment of up fo 4,25.522 (Four Lakh Twenly Five Thousand Five
Hundred and Thity Two onfy) fully paid up Equidy Shares, on & prefersntial basis, at 8 price of ¥ 47 (Rupees
Forly Seven only) per Equily Share Inclusive of 8 prermivm of ©.37 {Rupees Thirly Seven only} per Equily
Sharej aggregating up fo T 20,000,004 (Rupees Two Croves and Fouwranty).

paragraph 3.1.2 on page no. 4, the below mentioned changes have been mada after the word ‘Regulations 3(1) of

SEBI{SAST) Reguiations';

Prigr fo the Praferential lssug, the hofding of fhe Acquirars along with the othar promaofer and gromoier Qroup
eniifies in fhe Target Company was 1,273,383 equily shares representing fo 20, 56% of the Existing Vohng Share
Capilal. As a consequence of the Prefarential fssue of 4,25 532 equity sharas fo the Acquirers, the halding of the
Acquirgrs along with the promatanpromaoter group entities of the Target Company has increased fo 5, 48,8915 aquaty
shares representing fo 53. 52% of the Expanded Voting Share Capital of the Target Company. The Preferential (ssue
has resulted in the substsntial acquisition of shares and valing nghts in the Targed Company by the Acquirers bayond
the imits a5 specified in Reguiabions 31 of SEBI {EAST) Reguiabions and hence,’

Mew paragraph 3.1.3 has been inserted on page no. 4

A

separale Demat Ezcrow Acoount has been opened in the name and zhfe 'LIIPL Lynx Preferential Aol Escrow

Demat Account’ which will be operafed by the Demat Escrow Agent. The Cguily Shares alolfed under the
Praferential lesue, have bean placed in the Demal Escrow Accoln! in compliance with Regilation 22(24) of the
SEBI [5AST) Regulafions. The Acquirers will be penmilied fo fransfer such Equily Shares fo their respective demat
aocounts and exercise vofing nghts in relation thersto either after the sxpiry of the Offer Perod or after compliangs
with requiremaents speciiied in Reguiation 22(2) of e SEBI (SAST) Regulations, a5 the case may ba,'

In

paragraph  3.2.10 on page no. 5, the below mentioned changes have been made after 'up to the date of this

DLOF'

‘sxcept for 4,25,532 Fouity Shares of face value of TRs. 10~ each allorted by the Tame! Company through
Freferential lzsie on Jurme 24, 2024

In paragraph 3.2.11 on page na. 6, the below mentioned statement has besn inserled after permitted by apphicable
laws'

Prowvided thaf in the event the Targed Company or any of s subsidianes 5 requined fo alienate assels despifs the
infention lo afienate nol having bean expressed by the Acquirers, then in accardanee wilh Regufation 25{2] of SEB|
(SAST] Heguistions such alienation shall require & special resolfion passed by shareholders of the farget
company, by wayof 8 postal bafiof and the notice for such postal baiod shall misralis contain reasons 83 fo why such
alisralion is necessany.’

in

paragraph 3.2.14 on page no. 6, the below mentioned statement has been nserted after 'of the SEBE {SAST)

Regulations'

the Acquirers shall have the right fo wilhdraw the Open Offer under the following cicumstances; (1) stalidony
approvals required for the open offer or for effecting the acquistions affracting the obligation fo maks an open offer
under these reguiabons having bean finally refused, sufyec! o such requiremants for apprwval having bean
specically disclosed in the deleiled pubic sfaterment and the kefter of offer (1) the acquirer. being 8 natural parsar,
has died); (i} any condifion siipiated in the agresmeant far scquisition altraching the obligalion to make the apen offer

1%

nat mel for reasons oufside the reasonable control of the acquirer, and such agreement 15 rescinded, sulect fo

such conditions having been specilically dizciosed in the detaied public statement and the lelter of offer; or {iv). such
circumnstances as in the opinion of the Board, ment withdrawa!”

Mew paragraph 3.3.2 have bean insaried on page no. &

“The Board of Direclors of the Target Compatty, by way of 2 resolulion passed af Is mesling held on Aprl 25, 20024,
intar afra approved the Preferantial ssue in order fo comvant a povlion of the aforesaid Loang info Equily Shares of
the Target Company.

Mew paragraph 3.3.2 have bean inserled on page no. &

‘The dedais of the Wnsecured loans exfended by the Acquirers, a porbion of wiich is bedng converted info equily
shares by way of the Prefereniial lszie ane provided in the falée below,

' Pradyumna Jaods

2 | Padmanabh Jajodia
=

~ Loan amount Percentage of |

converted fo
equity shares T) |

~ Amount of loan |
provided by the
Acguirer 3]

e
Acquirer

No. of equity
shares fo be issued |  foan to be

at T 47/ per equity | converied in
share on conversion| aquity share [%)
of loan

00,760 |

56.79% |
58.87% |
6321% |

78.50,000 |

16,68,720 |
77.00.000 |

45,33,163 |

Devang Jajodia 17050000 | 1.07.78.181 |

il

ol

e}

xix|

XK

i)

411

wxiii}

WXIV)

vl

]

xavii)

Total | 32600000 |  2,00,00004 |
New paragraph 3.3.4 has been inserted an pageno. &

'The Target Company confirms that the loan exfended by the Acquirers in their capecity as direcfors of the Target
Company and the resoiition passed by the Board of Directors al #s meefing held on Aprl 25, 2024, fs in
complance wirh apoicaide SEB! reguiations and required disciosuras with respect [o the same have bean mads
in atimely manner'

Inparagraph 4. 1 Aonpageno. T in the drd bulle! point, the balow maentionad statemant has bean ingertad aflar ‘of
tha Target Company’

Further, Acguirer 1 has been allolted 99, 760 equiy shares of face value of § 10/~ each under the Preferantial
Issue. These equily shares wil be credifed in the Acquirer’s demat accound as mentioned undsr paragraph
b 2 b

In paragraph 4.1 B on page no. 8 in the 3rd bullet point, the below menhioned statement has been inserted after
‘afthe Target Company’

'Further, Acguirer 2 has been alloted 56 449 equity shares of Face value of ¥ 10/~ each under ihe Preferential
Issue. Thiese equily shares will be credited in the Acquirer’s demat account as mentoned under paragraph
313

In paragraph 4.1 C on page no. §in [he 3rd bullat paint, the balow mentioned statemant has baan insertad after
'ofthe Target Company’

Further Acquirer 3 has been allofted 229,323 equily shares of face vaiue of 70~ each under the Preferantis!
Issue, These equily shares will be credifed in the Acquirer’s demat accownt a5 mentioned under paragraph
313

Inparagraph 5.1.3 on page no. 9, the below mentoned changes have been made.

In ferms of the Memarandum of Associalion, 1., Presantly, thene are no operations in the Target Company and
the cument income generated s by way of mteresf income,”

In paragraph 5.1.4 on page no. 9, the reference to Equity Share capital of the Target Company have been
changad from ¥ 60.00.000% (Rupees Sidy Lakhs Onlyl compnzing of 6.00.000 (Six Lakhs only)" fo T
1,02 55,320 (Rupees One Crore Two Lakhs Fifty Five Thousand Threa Hundred Twanty only) compising of
10,25 532 (Ten Lakhs Twendy Five Thousand Five Hundred Thiry Two oniy)

Inparagraph &, 1.5 on page no, 9, the balow mantionad statement has bean insered after ‘currant financial year,
‘Except for the cument Preferential 1ssue, the Tamget Company hes nof issued any Equiy Shares through
prefarendial alotrrend rom the date of it incorporation,'

In paragraph 5.1.6 on page no. 8, the reference to Issued and paid up Equity Shares hawe been changed from
'6,00,000" t0 “10,25,532 and a note has been insered below the table: "The fully paid up Equily Shares and
voting shara capital of the Targe! Company has been anhanced fram & 00,000 squity shares of face vafue of
T A0~ pach fo 10, 25,532 aquity shares of face valug of T 104 gach, pursuant to allotment of 4,25 532 Equity
Shares of fape value of T 10/~ aach, through Prefarantial issue,’

Inparagraph 5.1.9 on page no. 8, last 2 columns pertaining to'No. of Equity Shares of the Target Company held
and "% of the Expanded Existing Voling Share Capital of the Target Company’ have been inseried. Further, &
new nate has been mseried below the lable " Pradyumna Jajodia, Devang Jajodia and Padmanatyh Jajodia have
bean aliothed 89,760, 220323 and S5449 equity sharas of face value of TRs. 10~ each respactively pursiant (o
the Praferantial lszue, These Equity Shares waill be credited in their respechive demal accounts as meantionad in
paragraph 3.1.3."

Inparagraph §.1.11 on page no. 10, the below mentioned statemeant has been insertad aftar for trading on BSE.
'Ot of ftve present issued and paid-up capital of 10, 25,632 Equity Shares of fece vaiie of 3 10 each, 6.00,000
Equity Sharas of face value of T 10/ sach are listed on BSE. The Target Company has racaived iisting approval
for 425,532 Equity Shares of face vaiue of 10 aach aiioited pursuant ta the Preferentral [ssie and the Trading
Approval iz awaited asonthe date ofthis LOE'

Mew paragraph 5.1.12 have been inserted on page no, 10

‘There are no reguiatory SCHons aaminisirahve wamings / direclhions stbsisting or proceedings penaing aganst
the Acquirers, promoders and direcfors of the Target Company and the Target Company under SEBIAct, 1992
ard Regulations made thereunder or by any other Reguator. Further, there are no penafties levied by SEBI/ REBI
againstthe Target Company. promoters of the Targed Company snd Acqurers.

Mew paragraph 5.1.13 have been insarled on page no, 10

‘BSE has ievied penaities on the Tange! Company for certain non-compliance with SERN (LODR) Reguiations
and such penaities have been paid by the Targedt Company, bl no penal aclions has been taken by BSE against
the Targal Company. The defalls of penallies ievied dunng the preceding 8 financlal yaars are a5 undar;

Financial 'I-"aar| Applicable SEBI (LODR} Regulations | | - | Fine paid (2}

2022-23 | Reguiation 34: Non-submussion of the Annual Repad within The period prescribed 14,160
| under this regquiation |

2019-20 i Reqguiation 6 f,l.' Non-compliance with requirement fo appoint & quatified company ' 4,468,400 |
: secrefary as the compliance offcer |

201617 | Regulation 33: Non-submission of the financial resuft within period prescribed. | 5750 |
| undiar this reguiation. |

xaviil)  MNew paragraph 5.1, 14 have been inserled on page no, 11

'There has besn no delay in compliance with Chapler V of SEBI {545T] Reguiations by the Promofers of the

i
)

wi)

xxxii)

AL

900; Email I1d: cosec@iynxmachinery.com, CIN: L29299MH 1960FPLCO11870, Website: www.lynxmachinery.com

Targat Company £ Acquirers paraiming lo Regquiations 28, 30, 31 of SEB! [SAST) Regialions during the

Fimancial year ivwhich the PA was made and the preceding 8 feighi] fnancial vears.”

In paragraph 5.1.150n pageno. 11, the audited financial information has been updatad.

Mew paragraph 5.1.16 have beeninserted on page no. 12

‘The detais of contimpent babiliies as of March 31, 2024 of the Target Company are a8 under; Claims against the

Taried Company nol acknowigdged a5 debls B8 66.04 lscs (PY Rs 66,04 lacs] and inferes! thereon. i includes a

sumof s 38, 15,817 towards amount claimed by 8 frads deblor. A st was filed by the said frade debtorin 1986

for recavery of Ks 38 18, 817 from tha Target Company togather with inferest. The Hon'tle City Civil & Sessions

Coirt, Greater Mumbal, ordered e Target Company to pay [R5 29,38, 735 fo the said party plus inferas! from

dafe of fifing of suit, wide their order of 20 10,2018, The Target Company has fled an appesl against the said

arder of The Hon'hle City Sivil & Sessions Cowd, Greater Mumbar, before the Bombay High Court. Atfention is

also drawn Lo the fact thal frade recadvables include a sim of Rs 21,34, 761 recalvatita by the company from the

said frade deblor The managemen! i3 hopelud of recovery of this amounl. Effect will be considered in the

gooounts an final outcome of the isswe.

In paragraph 5.1.17 on page no. 13, in Preand Post Shareholding of Target Company, a column partaining to %

of Exisling Voling Share Capial’ has been inserted. To clanfy, shareholding has been shown both as a % of

Existing Voling Share Capital and as o of Expanded Voting Shane Capifal, Further datails of all members of the

promoler and promoler group {in addition tothe Acguwrers) has been nsaried. Further 2 notes as stated balow

were deleted from the tabls:

(1) Calcufated as percantage of Expanded Voling Shara Capiral

(31 In the eveni the sharehoidimg of the public sharsholders in the Targef Company pursuant fo compledion of
this Open Offer fails befow the mimimum public shareholding requirement &5 per Rule 194 of the SCRR,
the Acquirers hareby undartake, in terms of Regulation 7(4) of the SEBI [SAST) Regulations, that the
public sharehalding in the Target Compamy will be enhanced, v such manner and wilhin the fime penod
specified in the SCRR, SEB! [SAST) Regulations and a5 per appiicable SEB! guidelines, such thaf the
Target Company cormpdies with e minimam pubiic sharehoiding requirerments.

New paragraph 5.1.18 has been insertad on page no, 14

‘I the evenf the shareholding of the public sharehalders in the Target Company pursuant fo completion of this

Cpen Offer fals below the minimim pubtic. shamhoioing requirernent &5 per Rule 194 of the SCRR, ihe

Acquirers hereby underdake, in lerms of Requlalion 7i4) of the SEBI (SAST) Regufations, that the putic

shareholdmg in the Targe! Company will be enhanced, fr such manner and within the bime period specified in the

SCRR. SEBI (SAST) Reguiations and as per applicabie SEBI guidelines, such that the Target Comparmy

complias wath the mindmum publie shareholding requiraments,

Mew paragraph 5.1.19 has been inserted on page no, 14

‘The detads of radimg & the Eguiy Shares of the Targel Company an varous dales have been fabilated as
under;

Sr.No | Particulars

| Date | Closing Market Price (in T) |

T

Z
KRV

EE A
4 e

xenlil

vl

KXAIK)

)
ali)
10

11.

| On the date of PA April 25, 2024 | 119,55 |
| On tha trading day after PA Apil 26, 2024  Nokadng |
'Paragraph fi.1.7 of the DLOF has besn deleted which eatier read &5 The Offer Price 18 subyeal fo revision, ifany;
pursiant fo the SEBI [BAST) Regialions or at the discrefion of the Acquirers &f any fime pror fo T (Cne) Working
Dy befora the commancemant of the Tendenng Penod in accordance with Requiation 18(4) of the SEBI (SA5T)
Reguialions. In the evenl of such revision, the Adquirers shall make corregponding increase fo the Estrow
Amount. An anrouncement will also be made in the same newspapers i which the DPS has been published.
The Acquirers shall simultaneously afso inform SEBI, BSE and the Targef Company at iz registerad ofice of
such revigion, Such revised Offer Price, would be payable fo alf the Public Sharetiolders whose Eqilly Shares
are accepled under the Open Offer,'

Haw statatment was insertedin paragraph 6.1.9 on paga no. 16

T rrainiirmint ol forthe Equily stiares for the purpese of this Open Offer shalbe 1./

In paragraph 6.2.2 on page no. 17 a new siatement has beeninseried afler Furiher, fixed deposit

Tor an amownl of T 64, 00,000 (Rupees Sixy Fowr Lakhs only)’

Paragraph 7.1.12 af the DLOF has been deleted which aarier read as ‘In terms of Regulation 20(8) of the SEBI
{SAST) Regulations, i there is a competing offer, the schedube of actnities and the Tendering Penod for sl
compating offers, shall be cammed out with identical timelines and the lasl dafe for tendering shares in
acceptance of every compeling offer shall stand revised 1o the [ast date for lendering shares in acceplance of the
competing offer [ast made.’

Inparagraph T2 on page no. 19 a new statament has baen inserted after ‘in the Targal Company’

‘excend for 4, 77,021 equity shares heid by the Acguirers which are wnder lock-in as per reguiation 167 of SES!
(TCDR) Regulafions.”

In paragraph 100on page no, 30 &new stalement has been inserted after expiry of the Tendering Period’

‘Further the Public Shareholders inferesied fo inspect any of the following docunends dunng the above-
mantioned Tendaring Parod may send an amai from thair egistered emall ids (including shareholding delais
and authorlly tettsr in the event the Pubilic Sharehalder is a corporale body) with & sulject ine "Lynx— Open Offer
- Documents far inspection”to the Manager of the Offer af ivmxopenofen@piinadia.com, by mentioning Hhe name
of the shareholder(s), Folio NoJ DP ID-Client 1D and PAN and upon receipt and processing of the received
reques, access wowkd be provided fo the respechve Publc Sharehoiders for electronic nspection of
documents.

In paragraphi0.10 on page no. 30 reference b SEB| obsarvation ketterhas been insertad.

The page numbers of the Table of Contents have been suitably updated wherever requined in the LOF

Statutory and Other Approvals: There are no statutory and other approvalis) required by the Acquirars to
complets the acquisiion under the Opan Offer as an the date of adverkisemeant, If, however, any statutory and
other approvalis) becomel s) applicable prior to completion of such acquisition, the Oferwould aiso be subject fo
such other statutary and other approvalis] and the Acquirers shall make the nacessary applications for such
other approvals. Please also refer fo paragraph 7.4 (Statutory and Other Approvals) of the LOF for further
details

Schedule of Activities:

hctivity

Revised Schedule "
Day and date

Original Schedule
Day and date

| Issue of PA

| Publication of DPS

| Last date of fiing DLOF with SEBI
| Last date for puh%r: announcement for nnrnpalinf_.:'nr‘far [5':-"'

| Last date for receipt of comments from SEBI on the Draft Letter of 4

Ciffer

| Idendified Date”

| Last Date by which Letter of Offer {"LOF) 1s to be elacironically
dizgaiched to Public Shareholders whose names appear on the
feqister of members on the |dentified Dale

Last Diate by which the commitiee of the mdependent direciors of

Apnl 25, 2024,
Thursday
May 03, 2024
Friday
May 10, 2024,
Friday
May 27, 2024,
Monday
June 03, 2024,
Monday

April 26, 2024,
Thursday
May 03, 2024,
Fricey

May 10,2024,
Fricay
May 27, 2024,
Monday
July 31, 2024,
Wednesday”

June 05, 2024,
Wadnesday
June 12, 20@4,
Wednesday

© August D2 2024,
Friciay

August 09, 2024,
Friday

June 14, 2024, August 14, 2024,

the Target Company shall publish its recommendation Friday Wadnasday
| Last date for upward revision of the Offer Price andfor the Offer June 19, 2024, August 16, 2024,
il _|Viedngadzay oy
Date of publication of Open Offer opening public announcement June 19, 2024, August 16, 2024,
. btk haky.
Date of commencement of Tendering Period ("Open Offer June 20, 2024, August 19, 2024,
Opening Date™) Thursday Monday
Date of Expiry of Tendering Period (" Open Offer Closing Date") July 03, 2024, August 30, 2024,
. Weadnesday Fricay
Last date of communicating the rejection / acceplance and July 18, 2024, Seplember 13, 2024,
completion of paymeni of consideration or refund of Equily Shares Thursday Friday
to the Public Shareholders,
Last date for publication of post- Offer public announcament in the July 25, 2024, aeplember 23, 2024,
NEWSPApars i which the DPE has been published Thursday Monday

.I'i-l;ader
{1}

(2

A
)

12,
121

122

ISSUED BY MANAGER TO THE OPEN OFFER FOR AND ON BEHALF OF THE ACQUIRERS.

Place: Mumbai
Date; August 14, 2024

Where last dales are menhomed for ceraim achivilies, such acliviies may fake place on or before the respechive
iaaf dates,

There was no compeling offer

Actus! dateof receipt of SEBs observahions on ihe DLOF

The Idantified Dale is only far Ihe purpose of determining the Publc Sharenaldars as on sueh date o whom (he
LOF would be ematedidispatched. It is clarfed that & the Public Shareholders of the Targe! Comparty
{registered or urregisiered, except the Acquirers of the Target Company] are eligible fo parficipate in this Cffer &l
iy time prior (o the closure of this Offer,

Dther Information:

Tha Acquirers jointhy and sevesally accept full responsibility for their obligations, as laid down in terms of tha SEBI
(SAST) Regulabons and for the informalion containad in this Pre-0ffds Advertisement cum Comigendum, The
information pertaining to the Target Company contained in the PA. the DPS, tha DLOF, LOF or any other
advertzement/publcations made In connection with the Open Offer has been compded from informabion
published or publicly available sources or provided by the Target Company. The Acquirers do nof accapt any
responsibility with respect to-any information provided in the PA, tha DPS, the DLOF, LOF pertaining fo the Target

Company.
This Pre-offer advertisement would also be avaiiable on SEBFs website at www.sebl.gov.in and on the websile of
Marager o the Offar at waww. plindia. cam,

PL Capital Markets Private Limited
Corporate Offica: Bih Floos, Towear 2B, South Annex. One World
Centre, Sanapali Bapat Marg, Lower Parel, Mumiai - 400013,
Maharashtra

Tal: +91 22 G632 22237491 22 6G3Z 2352

E-mail: lynxopenoffeni@pdndia.com

Website: www plindia.com

Contact Person: Wincy Nadar

SEBI Registration Mo.: MBINMODDO1123T

CIN: UB5150MHZ00TPTC 168741
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