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30th December, 2024  
  
BSE Limited 
Mumbai  
  
SCRIP CODE: 512070 

National Stock Exchange of India Ltd 
Mumbai  
  
SYMBOL: UPL 

 
Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Advertisement in newspapers in respect of 
basis of allotment of rights issue of equity shares of the Company (“Rights Issue”) 

 
Pursuant to Regulation 30 read with Schedule III Part A Para A and Regulation 47 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose copies of the 
newspaper advertisements published today, i.e. Monday, 30th December, 2024 in all editions of 
the following Newspapers, with respect to the Basis of Allotment of the Rights Issue of equity 
shares of the Company: 
 
1) Financial Express (English national daily newspaper);  
2) Jansatta (Hindi national daily newspaper); and  
3) Damanganga Times (Regional language daily newspaper, Vapi Edition)  
 
The same is also being made available on the website of the Company i.e. www.upl-ltd.com.   
 
We request you to take the aforesaid on records. 

 
Thanking you, 
 
Yours faithfully, 
For UPL Limited 
 
 
 
Sandeep Deshmukh 
Company Secretary and 
Compliance Officer 
(ACS-10946) 
 
Encl.: As above 
  

UPL 
OpenAg• 

https://upllimited.sharepoint.com/sites/CorporateSecretarial/Corporate%20Secreterial/UPL%20Limited/Stock%20Exchange/www.upl-ltd.com
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ALPINE COMMERCIAL COMPANY LIMITED 
CIN : L65999W81983°PLC035690 

Registered Office : 6C. Middleton Street. Unit No. 62, 
6th Floor, Kolka1a . 700 071: Phone : +91 98318 04646 

E-mail : info@aJpinecommercial.oo.in 
Website : alpf.necommerciaLco.in 

Recommendations of the Committee of Independent Directors ("IDC'') 
under Regulation 26(7) of the SEBI (Substantial AcqulslUon of Shares and 
Takeovert) Rogulat1ons, 2011 at1d subsequent amendments thereto {"SEBI 
SAST Regulations") of Alp ine Commercial Company limited ("ACCL .. or 
"the Target Company .. ) in relation to the Open Offer made by Mrs. Asha 
Rani Kajarla f'Acqulr•r 1'1 and Mrs. Kavltl Kajarla ("Acqulrer 2") (horclnaftor 
together referred to as the "Acquh'ers") along with Mr. Sheo Kumar Kajaria 
{'"PAC 1"), Mr. Vivek Kumar Kajaria ("PAC 2") and Mr. Shreyans Kajarla 
{"PAC 3•) (hereinafter c-oncctively referred to as tho '"PACs'') to lhc public 
sh-areholdOI'$ of tho Target Comp.any undor Regulation 3(1) and 4 of tho 
SEBI SAST Regulations. 
1. Date of Mectinn December 28. 2024 
2. Name of 1he Tar<1el Companv AIDine Commercial Comn;1nv Limited 
J . Detaits of the Offer petlc'umng to The Open O(fer is being made by the 

T~rget Company Acquire.rs and the PACs pursuant to 
RogulabOn 3(1) and 4 of !ho SEBI SAST 
Regulations for the acquisit;on of uf to 
13,10.400 (Thirteon Lakhs en 
Thousand Four Hundred} ful~ paid up 
oqu,ty shares of Rs. 1 f. each 
repr-e"Senting 26% of lhe toWI paid vp 
equity and voting sharo capital of the 
Target Company at a price of Rs. 30.40 
(Rupees Thirty and Fony Paiso only) 
nAr equity share, ruwabte in•cash, 

4, Name(s). of the Acquire-rs and Acqulrers: 
PACs V/Jth the Acquire, . Mrs. Asha RaN Kajaria ("Acquire, 1") . Mrs. Kavtta Kajana ("Acqulrer 2") 

PACs: . Mr. Shoo Kumar K,,i"ria ("PAC 1 ") . Mr. Vlvek Kumar Ka1arla ("PAC 2') . Mr. Shreyan5: Kajaria ("PAC 3") 
5 . Name or lhe Man.ager to the er SKP s·ecurlliEts Limited 
6. Members of lhe Committee of . Mrs. Rajni Mishra .. Chairperson 

Independent Directors r ioC") . Mrs. Ohara Agarwal • Member 
7. IDC Momoo,·s rolatlol\Shlp with IOC Members are the Independent 

the T8r~et Company (Director, Dhect9rs of the Target Comp,any. The 
Equity. hares owned' afld other IOC Members neither hold any equity 
contract / retatfonship) if any shares in lhe Target Company nor do 

they have aoy contracts I relationship 
with 1118 Target Company. 

8. Trading ln the Equity Shares/ No trading has been done by lhe IOC 
other securities of the Target Members in ihe equity shares I other 
Company by IOC Members secu,ities of the Target Company since 

their- appointrm)nt. 
9. IDC Memoo,·s rolatlol\Shlp v1lth 

the Acqulrers/ PACs (Director, 
Equity Shares owned and other 
contract / retatfonship) if anv 

Nooe of tho IOC Membets have any 
relationship with the Aoquirers I PACs. 

10. Tra<i,ng in !he Equity sharos/olher Not apphcabkl. 
securities of the Acquirers. J PACS 
by IOC Mombors 

11 , Recommendation on the Open The toe Members have reviewed the 
Offer, as ro whether the Offe.r, Is Public Announcement dated AprU 16. 
.or is not, fair and reasonable 2024, Detailed Public: statement daled 

April 24. 2024 and Letter of Offer dated 
December i6, 2024 issued by the 
Manager to the Open Offer on behalf of 
Ille Acqun,s and the PA Cs (Collectively 
referred as •Offer Documents•). 
The IOC Members beie-.,e that the Open 
Offor is fair and reasonable. Howeve.r, 
the Sharehoklers shouk:t independenUy 
evaluate the Open Offer and take an 
informed decision in the best interesl 

12, Summary of reasons for Basod on the review of the Offer 
,ooommendation Documents, the IDC Members is of the 

opinion that tile Offer Price of Rs. 30.40 
per ~ ily: share, offe{ed by !he Aoquirers 
a.nd I PACs is in line with the SEBI 
SAST Regutalions and prima facie 
appears to be fair and reasona~ based 
oo tile folk>wing reasons: 
1. The cquny shares of the Target 

Companl are infre~entty traded on 
the CS within t e meaning of 
explanation provided In Regul,;1lion 
2(1)(j) of !he SEBI SAST Regulallons. 

2. The Offer Price is in comptianoe with 
the parameters as set out In 
Regulation 8(2) of SEBI SAST 
Regulations. 

3. The Offer Price of Rs. 30.40 is not 
low<lt than tho nogotiatod prico under 
the Share Purchase Agreernent 
executed oo April 16, 2024. 

4, Further, pursuant to delay in receipt 
of prior approval from lhe Reserve 
Bank; of India, resulting in delay of 
138 days in making payment to tho 
eligible shareholders. an interest at 
the rate of 10% per annum Le .. 
Rs 1.11 has been acjded to the Off'er 
Price. The. Final Offer Price is arrived 
at Rs. 30.40 per equity share. 

KGeplng ln view above facts. IOC 
Members a,re of the opinion th.al Open 
Offe, Pfioe Is faJr and reasonable and 
is in line with parameters prescribed by 
SEBI SAST Regulations. Ho\vever, the 
Shareholders should independently 
evaluate the Offer and take informed 
deeision oo lhe mallet. 

13. Ofsclosure of Voting Pattern The Recommend.aflon was unanimously 
approved by lhe Memb8rs of lhe IOC. 

14. Datalls of lndopendentAdvisots, 
if any 

None 

15. Any Olher mauar to be highligl\tod No 
To the best of our knowledg-e and belief, aner making proper enquiry, the 
information contained in or accompanying this statement is, in all material 
respect. true and oo«e-ct and nol misleading. whethet by omission of any 
Information Of otherwise, and include$ au th& information required 10 be disclosed 
by the Company uncle.r the SEBI $AST Regulations. 
Capllaliz&d 1erms usoo In thls announcement,. but t1ot defined, shall hav& the 
same meaning assigned to them in the PA, OPS and LOF. 

For AJplnc Commercial Company Limited 
Sdl• 

Mrs. Rajni Mishra 
Chairperson ~ Committee of 

Place : Kolkata Independent Directors 
Date : December 28, 2024 DIN: 07706571 

- ·· • 

This is an advertisemenl fa< Information purposes only and not fa< publication, distribtJtlon or release, directly Of indlrectty, outside lnOO. This is not an announcement for an offer document All capitalized terms used and not defined herein $0311 
have the meaning assigned lo it in lhe letter ol oifef da\ed No·,ember 20. 2024 (lhe "Letter of Offer" or "LOP') filed with the Sccunties and Exchange Board cl India ("SEBI") and the Srock Exchanges, namely SSE united ("BSE") 

Please scan this QR code 
tc> vHJw the Letter of OHer 

and National Stock Exchar,se cl India Limited ("NSE". and togelw with BSE, "Stock Exchanges"), 

UPL 
UPL LIMITED 

UPL Umi1cd (the "Company" or the , .. Issuer") wasorigooallyincorpora:ed as V!ShwanathCommetcials Umitod' on January 2. 1985 at Mumbai, Maharashtra as a pub!lcfunited company under the Companies Act, 1956, and was granted thecertfficateof 
l)CO(J)Ofation ~• the.Registrar of Companies, Maharashtra a! Mumbai. Our Company received lhe oertificate for commencement of business from !he Registrar of Companies, Maharashtra at Mumbai on Jaooary 14, 1985. Subsequentty, I.he name of our 
Company was chan~ to ·search Chem Industries united' and a flesh oorlifica~ ol ,ncoq,ora60f\ oon~uent upon change of n.me was g,anled by lhe R~istrar of Companies, Maharashva at Mumbai on February 11, 1994 Thereaft<l<, the name of ou, 
Company was cilMged to 'United Pflosphorus Limiled' and a fresh certificate of incorporation was granted by the Registrar of Companies, Gujara1 at Ahmadabad ("RoC") on Ocloller 15. 2003.1.aSlly, lhe name of our Company was changed to UPl 
limited and a fresh certfficate ofi:noorporation was granted by the RoC on October 11, 2013. For details in relation to the changes. in the name of our Company and the address ohegi$lered c.'ficeof our Company, refer "General fnformatiort on page 71 of 
theLOF. 
Registered Office: 3-11, G.I.D.C., Vapi, Valsad - 396 195, Guia,raL Corponte Offlco: Unlf)ll<)S Hoose, Chltrakar Dhurandhar Road, 11' Road, Near Madhu Park Gardoo, Khar (Wost), Mumbal-400052, MaharashVa, India; Tel: +91 22 6856 8000: 
Contact Person: Sandeep Mohan Oeshmukh, Company s«rnlary and Compianco Officer, E-mail: upl.ln"8Sto~@upl-lld.com; Webstto: v,w<1.upl-ltd.com: Corpo,ato Identity Numbor. l24219GJ1985PlC025 t 32. 

OUR PROMOTERS: RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, 
JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF 

ISSUE OF 9,37,92,629' PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF~ 2 EACH OF OUR COMPANY (THE " RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF~ 360 PER RIGHTS 
EQUITY SHARE (INCLUDING A PREMIUM OF~· 358 PER RIGHTS EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UP TO ~3,376.53 CR ORES' ON A RIGHTS BASIS TO THE HOLDERS OF THE 
EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE (''ELIGIBLE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT FULLY PAID·UP 
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 ("RECORD DATE" ) (THE ''ISSUE"). FOR FURTHER DETAILS, 
REFER " TERMS OF THE ISSUE" ON PAGE 503 OF THE LOF. 

'Assuming reCfJipl of all Call Monies with respect 101he Rights Equity Shares. Forfurlherdelai/son Payment Schedule, refer"Terms of the Issue- Terms of Payment" on page 522 of the LOF 

BASIS OF ALLOTMENT 
The Board of Directors of UPL limned wishes to thank all its Shareholders, members and Investors for iheir response to Che Issue which opened for subscription on December 5. 20?4 and dosed on Oecerooer 17, 2024 with the last dale tor on• 
marl<et renunciallon ol Rights EnUllements on December 11, 2024. Ou1 Qf tho total 56,242 ApQlications f01 11 ,90,04, 128 Rights Equly Sha,es, through tho Appication Supporled by Blocked Amoool ("ASBA"), 1.706 Applications for 4,68.626 
Rights Equily Shafes were rejected due to le<:hnical reasons es disclosed in Ille letter cl Offer. The I04al number of vaJidApplicaUons reoeived were 54.~Applicalions r., 11.85,35,502 Rights Equity Shares, which wes 100.28% of the nurroer ol 
Rights Equity Shares Alotted under the Issue. In aocordal)ce with the Letter of Offer, the Basis of Allotment was finalised on December 20. 2024 by the Company. in consultation with the lead Managers, the Registrar to the Jssue and SSE, the 
Designated Stock Exchange fo, Iha Issue. The Rights Issue Comm[tl"' of the 80atd, passed the rosolrllon on December 20, 2024, took on record the Basis of AllotmonL and approved the allot"""'! of 9,37,92,629 Right Eqully Shares to 
suooessful Aj)plieants. In Ille Issue. 33.326 Rights Equily Shares have been kepl in abeyance. All valid AW'<;ations a!ter the rejection or bids receh·ed from non-Eligible Sharehol4ers and lechnical rejecllons have been eonsldereo for Allolmef\L 
1} lnfonnation regarding Applications received (Including ASSA Applications): 

Ca109ory Total numb&r of appllcatlons r&CGlvM Rights Equity Shares appflod for Rights Equity SharM Allotted 

Numbet % Numbe< Value(<) % Number Value ('1) % 

Eligible Equity Shareholders 55,360 98.43 15,35,40.748 13,81,86,67,320.00 85.77 7 ,88,58,685 1.09,72,81,650 84.08% 

Ren0t1nctes 882 1,57 2,54,63,380 2,29,17,04,200.00 14.23 1,49,33,944 1,34,40,54,960 15.92% 

Total 56,242 100.00 11,90,04,128 16, 11,03,71,520.00 100.00 9,37,92,629 8,44,13,36,610 100.00% 

2) Basis of Allotment: 

Category No. of valid.applications (including No. of Rights Equity Shares accepted and No. of Rlghls Equity Shares allotted against Total Rights Equity Shares 
ASSA applications) received allotted agaln51 Rights Entitlement additional Equity Share, applied for aceecpted and allotted 

(A) (8) (A+B) 

Number Number Number Number 

Ell9ible Equity Shareholders 53,653 7,18,22,612 70,36,073 1,88.58,685 

Renounc&u 879 1,49;33,944 - 1,49,33,944 

Total 54,532 8,67,56,556 70,36,073 9,37,92,629 

Intimations for Allotment I unblock I rejection ca5e5; The dlspalch of Allolment Advice cum Unblocking ln6mation lo I.he inYeslors has been completed on December 24, 2024 The instructwos to SCS8s for unblocking of funds s, case of ASSA 
AppGcations were given on Oooember 20, 2024. The listing appticatlon was filed with Stock Exchanges on December 21, 2024 and subsequently the llsmQ approvals were roceived from bolh SSE and NSE on Oooombef 23, 2024 and 
Oocember 24, 2024 respectively. The credit of Rights Equity Shares in dema:eria!ized fom, to cespedive demat accounts of Allottees was completed oo December 24, 2024. For further dotails. refer "Ttm1s of lsst1& • Allotment Advice or 
Refund/ Unblocking of AS8A Accounts" on page 531 ol the letter ol Offer, Upon receipt of listing and trading approvals. the Rights. Equity Shares Allotted in the Issue are expected lo comme)lCe ~ading on BSE aod NSE with effect from 
December 30, 2024 and shall be lraded under the ISIN IN9628A01018. In accordance with the SESI circulat dated January 22, 2020. lhe rtquest fQr ext,,guishment or rights entrtlemont has been sent IO NSOL & COSL on December 24, 2024. 
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. 
DISCLAIMER CLAUSE OF SE.Bl: Submission of lhe LOF lO SESI shoold not In any way be deemed Of conslruQd lhat SEBI has cieared 0( app<0ved lhe LOF. lnvestOf'S ar& advised to refer to the run text of lhe "Djscfafmet ClalJSe of SEBI' 
beginning on page 494 of lhe LOf. 
DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): II ls lo be dlslinclly understood that lho poonlssion !Jfl'•n by BSE Limited should not, In any,ray, bo doomed or conslru<>d that the l oller of Offer has been cleared ot aw<ovod by 
SSE linited; nor does it certify the correctness or completeness of any of the contents of the letter of-Offer lnves.fors are advised to refer lo the letter o( Offer Wr 1he ful text of the "Ojsc/aimer G'8use of BSE~ Qeginning on page 498 of the LOf. 

DISCLAIMER CLAUSE OF NSE: It is to be dlS1lnctly ooderslood lhal too permission g,von by NSE should not in any way be dee,nod or conslrlrod that the Louer of Offer has IM!en cleared or approved by NSE nor does it certify the c:otroclness or 
completeness of any Oi ihe «>n1enls of the Letter of Offer. Investors are advised to refer to the Letter of Offer for the hAI tex.t of the "[)jsc{afmar dause of NSE"-on page 498 of the LOF. 

LEAD MANAGERS TO THE ISSUE I REGISTRAR TO THE ISSUE 

"AXIS CAPITAL Ii) BNP PARIBAS J.PMorgan 'JM FINANCIAL Morgan Stanley LINKlntime 
• 

AXIS CAPITAL LIMITED BNP Paribas J.P. MORGAN INDIA PRIVATE JM FINANCIAL LIMITED MORGAN STANLEY INDIA LINK INTIME INDIA PRIVATE 
1• Floor.Axis Hoose, P.B. fMrg Worli, 1 No<1h Avenue, Maket Maxily, LIMITED 1' Floor. energy, Appasaheb Maratl-,e COMPANY PRIVATE LIMITED LIMITED 
Mumbai • 400 025, Bandra-Kuria Complex. Sandra (E), J.P. Morgan Tower, Off CST Road, Marg, PrabhadeVi, Mumbai· 400 025, 18' Flo0<, T<>lll!r i, One Wotld Centre. C· 101, 247 Part<, l.8.S. Marg, Surya 
Maharashua, lndia Mumbai - 400 051, Maharashtra, India Kalina, Santacruz East Maharashtra. India Riot 841, Jupiter Texti19 Mill Nagar, Gandhi Nagar, Vll<hroli (Wost), 

Telephono: +9122 4325 2183 Telephone: +91 22 3370 4000 Mvmbal-400 098, Maharas/\lra, India Telephone: •91 22 6630 3030 
Compound, Senapatl Sapat Marg, Mumbai • 400003, Maharashtra, tndla 

E .. mail; upl.rv;ttts@axiscap.in E,mail: Telephone:• 9122 6157 3000 Email: upl.rights@jmff.com 
Lower Parel, Mumbai -400 013, Telephone.: +91•22-810 8t1 4949 

Dl.UPI..Rights@bnpparoas.com E,mail: UPL_R1GHTS@jpmorgan.com Maharaslllta, lndla E-mail: 
Investor Grievance ID: Investor Grievance Email: Telephone: •912261181000 upl.ngh1S2024@linkinline.oo.in Investor Grievance E-mail: Investor G1levance ID: complaints@axiscap.in lndiailvesl01S.car~@as,a.brlwaribas, inveslorsmb.jpmipl@jpmorgan.com 9rievan0&.ibd@lmfl.com E-mail: uplrights@mor9ans1anrey.com lnve-stor grieva.nce e-mail: 
Website: www.axiscapital.co.in com Website: www.jpmipl.com Website: WWH.jmfl.oom Investor Grievance ID: upt rights2024@linkintime.oo.in 
Contact Person: Pratik. Pednekar Website: www.bnpparibas.coJn Contact Person: Saarthak Soni I Vidit Contact Person: Prachee ~ri investors_ india@morgal'\'$tan1ey.com Website: wllW. linkl'lllme.co.in 
SEBI Registration No.: Contact Person: Mahabir Kochar Jain SEBI Registration No.: Wtbsite: VIWW.morganstanley.com Contact Person; Shanti 
INM000012029 SESI Registration Ho.: SEBI Registration No.: INM000010361 Contact Person: Aayush t,,ianval Gopalakrishnan 

SEBI Registration Number: SEBI Registration No.: 
INMOOOOl1534 INM000002910 INM000011203 INR000004058 

Investors may oor,lact 1he Rogistrar to the lssu• or Co~ny ~retary for any pre-issue 01 post-issue ffliated matters. All grievances relating IQ the ASBAproooss may be add~soo 10 the Reg~trar lo the Issue, with a CoVY t◊ the SCS8 givin9 
full details such 3$ name. address. of lhe Applicant, oontact numoot{s). e-mai address of the sole/ fif$1 hold......,, folio number or demat account. numbor of Rights €quit)' Shares applied for. amount bfocked, ASSA Account number and the 
Designated Brandl o4 the SCSB where the Application Forms. or the plain paper application, as the case may be, was submitled by !he Investors along with a photocopy of the ackna1,1edgemenl slip. For details oo the ASSA process, refer ·renns 
Q/lhe Jssue'beglnning on page 503 of the LOF. 
THE LEVEL Of SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OR THE ECONOMIC PROSPECTS OF THE COMPANY. 

Place: Mumbai 
Oale: December 28, 2024 

for UPL LIMITED 
On behalf of lhe Board of Olroctor,; 

Sd.'· 
Sandeep Mohan Ocshmukh 

Company Secre1ary and Comi,liance Officer 

UPL LIMITED has filed the letter of Offer with ltle Sccunties and Excha,ge Soard ol lnd!a, SSE Linvted and NatiooaJ S.ocl< Exchange al India Limite\l. The Lelle< cl Off eris available on the website ol SEBI al vMW.seb1 9ov"1; Ire website of BSE 
at W\\W.bselndia.oom. !he websi1e of NSE al WIM',nseindia.com: the WEbsite of lho Company al https://www.upl-lld.com/inveslMlsha,reholder-center/righls•issue, the Lead Managers' web~es al ,,•11w.arlscaplta1.00.ln, \WM.bnpparibas.coJn, 
\WJ\11.jpmipl.com, w11W.jmfl.com and www.morganstanley.com, respectively. Investors should note that investmenl in equity shares involves a degree of risk aod for details relating to tbe same. please refer the section titled •Risk Factors~ beginning 
on page 22 of lhe L OF. 
The Rights Enlilloments and the Rights Equity Shares have not beon. and will not be, regis:ered uniler lhe U.S Securities Act of 1933, as amended (,he ·u.s. Socurities Ac!") and may not be ofiered or sold wil!lin Ire United Slates, except 
pursuant to an exempbon from. or in a transaction nol subjeci lo, the regislration requirements of the U.S. Securities Act and appticabte stale securities laws, Accordingly, the Rights Equity Shares are only being offered and sold oulside the United 
States in "Qffshoro lransaclions" as defined in and In reliance on Regulation Sunder tho U.S. SeouritiesAtl 10 Eligible Equity SharehOlders localed In juriSdictlons where such offer aod sale is permllted under tho lal\1 of wch jurisdictions. 
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à ‰·ÁÎÕ à ’ÎflÕÌ à ‘fl‹’fl à ¿’flÎÕÎ à‰Î’Ì à μ‹fl√Î‹ àÿ‹HÎ à Áı·‰ÎÁ
à±ÎË‰Î à ÁÎ’÷ÎflÎ à ‰Î_ÁÿÎ à «Ì¬·Ì à ¬ıfl√Î‹ à √HÎÿı‰Ì à ⁄Ì·Ì‹˘flÎ

Monday 30, December 2024

μ‹fl√Î‹ fi›Î ÁÎ√fl μI¿ÊÛ ‹ÏË·Î
‹_Õ‚ ¶ÎflÎ ⁄Ì« ŒıÏVÀ‰·‹Î_ ¤Îflı ¤ÌÕ
(ÿ‹HÎ√_√Î ÀÎ≥QÁ ’˛Ï÷ÏfiÏ‘)

μ‹fl√Î‹, ÷Î. 29 — ‰Îı¿·
ŒÎıfl ·Îı¿· fiÎ Á>hÎ ±fiı ±fi<ÁflÌ
V◊ÎÏfi¿ fiÎfiÎ ‰ı’ÎflÌfiı -ÎıIÁÎËfi
’>v_ ’ÎÕ‰Î Á÷÷ hÎÌΩ ‰ÊıÛ fiˆ›Î
ÁÎ√fl μI¿ÊÛ ‹ÏË·Î ‹_Õ‚ ¶ÎflÎ
⁄Ì« ŒıÏVÀ‰· fi<_ ±Î›Îı…fi ¿flÎ›<_
»ı ’˛‹<¬ fiflıÂ¤Î¥ ⁄Î_◊Ì›Î fiÎ
ËV÷ı ÿÌ’ ’˛Î√Àu ¿flÌ Ï¶ÏÿTÁÌ›
⁄Ì… ŒıÏVÀ‰· fiÎı ’˛Îfl_¤ ¿flÎ›Îı..
±Î ŒıÏVÀ‰·◊Ì ⁄Î‚¿Îı ‹ÎÀı
Õ̌Îıπ√ ¿ÎıQ’ÌÀÌÂfi, fl_√Îı‚Ì V’‘ÎÛ,
Q› < Ï{¿· ≥‰ıLÀ ˚Á ‰√ıfl ı
±ıÏ@ÀÏ‰ÀÌ ’HÎ ÁÎ◊ı ¿flı »ı.
¿Î›Ûø‹◊Ì ◊÷Ì ⁄«÷ ⁄Î‚¿Îı ‹ÎÀı
Â̂ZÎÏHÎ¿ ÁËÎ›fiÌ Áı‰Î¿Ì› ’̨‰mÏkÎ
‹ÎÀı μ’›Îı√ ¿fl÷Î ËÎı› »ı. ±Î
‰ÊıÛ ’HÎ 28◊Ì flÏ‰‰Îfl 29
ÏÕÁıQ⁄fl ı ⁄Ì« Œ ı ÏVÀ‰·fi< _
±Î›Îı…fi ¿flÎ›<_ »ı. UIA ’˛‹<¬
fiflıÂ¤Î¥ ⁄Î_◊Ì›ÎfiÌ ÀÌ‹fiÎ
ÁıøıÀflÌ ÷ÎÏËfl ‰ÎıËflÎ, ¬Ωfi«Ì
±ÎÏÂÊ ÂÎË, Ï‰’<· ’_«Î·, ¿ı›<fl
¤| ÷ı‹… μ‹fl√Î‹ ’ÎÏ·¿ÎfiÎ

‹Î∞ ’˛‹<¬ ÁÏ«fi¤Î¥ μŒÛ
⁄Î‚Î ¿ÎıLÀˇÎ@Àfl, μ‹fl√Î‹ ÂËıfl
¤Î…’ ’˛‹<¬ ‹›_¿ ’˛ıÁ‰Î·Î
÷ı‹… ±Î√ı‰ÎfiÎıfiÌ μ’ÏV◊Ï÷
…Îı‰Î ‹‚Ì Ë÷Ì. ŒıÏVÀ‰·‹Î_ 70
◊Ì ‰‘< VÀÎı· ‹<¿Î›Î »ı ±Î›Îı…fi
◊¿Ì fiÎfiÎ ‰ı’ÎflÌ±Îıfiı M·ıÀŒÎı‹Û
’<v ’ÎÕÌ ÷ı‹fiı ’˛ÎıIÁÎÏË÷ ¿fl‰Î
÷ı‹… ⁄Î‚¿Îıfiı ±ıÏ@ÀÏ‰ÀÌ±Îı
ÁÎ◊ı …ÎıÕ‰Î ‹ÎÀıfiÎı ±‹ÎflÎı ‹<A›
’˛›ÎÁ »ı. μ‹fl√Î‹ ‹Î»Ì
Á‹Î…fiÎ ±√˛HÎÌ ÁÏ«fi¤Î¥
¿ÎıLÀˇÎ@Àflı ’˛‹<¬ fiflıÂ¤Î¥

⁄Î_◊Ì›Î ÷◊Î ›<.±Î≥.±ı fiÎ
ËÎıtıÿÎflÎıfiÎı ±Î¤Îfl ’˛√À ¿›ÎıÛ
Ë÷Îı ÁÎ◊ı … μ‹fl√Î‹fiı flÎWÀˇÌ›
±fiı ±Î_÷flflÎWÀˇÌ› ¿ZÎÎ±ı ±ı¿
fi‰Ì ±Îı‚¬ ±Î’‰Î ±ı@Á’Îı
2024 fiÎ ÁŒ‚ ±Î›Îı…fi
⁄ÿ· ±Ï¤fi_ÿfi ’ÎÃT›Î Ë÷Î.
ÁÎ◊ı … fî›Î ÁÎ√fl μI¿ÊÛ ‹ÏË·Î
‹_Õ‚fiı ’HÎ V◊ÎÏfi¿ ‰ı’ÎflÌ ±fiı
’˛Ï÷¤ÎÂÎ‚Ì Ï‰zÎ◊a±Îıfiı ‹_«
’>v_ ’ÎÕ‰Î ⁄Ì« ŒıÏVÀ‰·fi<_
±Î›Îı…fi ¿fl‰Î ⁄ÿ· ±Ï¤fi_ÿfi
’ÎÃT›Î Ë÷Î.

Ï‰ø‹  Á_‰÷ 2081fiÌ ’˛◊‹ ±fiı ≥.Á.24fiÌ »ıS·Ì ÁÎı‹‰÷Ì
±‹ÎÁ 30 ÏÕÁıQ⁄flı »ı …ı ‹Î√ÛÂÌÊÛ ÁÎı‹‰÷Ì ±‹Î‰V›Î ’HÎ
¿Ëı‰Î› »ı …ı Ï÷Ï◊ Á‰Îflı 04-02 ‰ÎB›Î◊Ì Âw ◊Âı. …ı ⁄ÌΩ
Ïÿ‰Áı 31‹Ì±ı Á‰Îflı 03-56 ¿·Î¿ı Á‹ÎÅ ◊Âı. ±Î‰Ì ÏV◊Ï÷‹Î_
μÿ›Ï÷Ï◊ ±fi<ÁÎfl ÁÎı‹‰÷Ì ±‹Î‰V›Î 30 ÏÕÁıQ⁄fl ÁÎı‹‰ÎflfiÎ
flÎı… »ı. ‰ÊÛfiÌ ±ˆÏ÷‹ ÁÎı‹‰÷Ì ±‹ÎÁfiÎ ›Îı√Îı ’>Ω ±_√ı ÁÎı‹‰÷Ì
±‹ÎÁ, ‹Î√Âfl ‹ÎÁ, ‰mÏ©›Îı√ ±fiı ÏÂ‰‰ÎÁ ›Îı√fiÎı ±fiıflÎı
ÿ<·Û¤ Á_›Îı√ ⁄fiÌ flèÎÎı »ı. ±‹ÎÁfiÎı Ïÿ‰Á ∞‰ÏÂ‰fiÌ ÁÎ‘fiÎ
¿fl‰Î ‹ÎÀıfiÎı μkÎ‹ Ïÿ‰Áı ±Îı‹ fi‹— ÏÂ‰Î›fiÎ …’ ¿fl‰Î. ÁÎı‹‰Îflı
⁄<‘‰Îflı ±fiı ÂÏfi‰Îflı ±Î‰÷Ì ±‹ÎÁfi<_ ‹ËI‰ ‰‘Îflı ËÎı› »ı ÷ı‹Î_
’HÎ ÁÎı‹‰Îfl ‹ËÎÿı‰∞fiÎı ‰Îfl ËÎı‰Î◊Ì ÁÎı‹‰÷Ì ±‹ÎÁfi<_ ‹ËI‰
‰‘Ì Ω› »ı ±Î Ïÿ‰Áı ’Ì’‚ı ’ÎHÎÌ flıÕ‰Î◊Ì ±fiı ÷ıfiÌ ÁÎ÷
’˛ÿÏZÎHÎÎ Œfl‰Î◊Ì Ï’÷m±Îıfiı ‹ÎıZÎ √Ï÷ ‹‚ı »ı.ÁÎı‹‰÷Ì ±‹ÎÁfiÎ
Ïÿ‰Áı ü fi‹— ÏÂ‰Î›fiÎ …’ ¿fl‰Î◊Ì …Îı ¿Îı¥ Ï⁄‹ÎflÌ ËÎı› ÷Îı
ÏÂ‰g·√ ’fl Œ@÷ …‚ «ÕÎ‰‰Î◊Ì ÷ı ÿ>fl ◊¥ Â¿ı »ı. √Î›Îıfiı CÎÎÁ
fiÎ¬‰<_, √flÌ⁄Îıfiı ÿÎfi ±Î’‰<_ ’HÎ Â<¤ flËı »ı ÁÎı‹‰÷Ì ±‹ÎÁ
±Î¬Îı Ïÿ‰Á ËÎı‰Î◊Ì ±Î Ïÿ‰Áı ÏÂ‰∞fiı ÿ>‘‹Î_ ¿Î‚Î ÷· ÁÎ¿flfiÎı
¤>¿Îı ¤ı‚‰Ìfiı ÏÂ‰g·√ μ’fl «ÕÎ‰‰<_ I›Îfl⁄Îÿ ŒflÌ …‚ «ÕÎ‰‰<_
±Î‹ ¿fl‰Î◊Ì √˛Ë ’ÌÕÎ ÿ>fl ◊Âı. ±Î μ’flÎ_÷ ÁÎı‹‰÷Ì ±‹ÎÁfiÎ
Ïÿ‰Áı μ’‰ÎÁ ±◊‰Î ±ı¿ÀÎb_ ¿fl‰<.  ±Î Ïÿ‰Áı ±ıÁÀÌ ÷_hÎ
‰·ÁÎÕ◊Ì Ï÷◊· ÿÏfl›Î Á<‘Ì ¬ÎÁ ‰‘ÎflÎfiÌ ·Îı¿· ¤ÎÕı ⁄Á
Áı‰Î ÿÎıÕÎ‰Ì ’˛Ï÷ ÁÎı‹‰÷Ì ±‹ÎÁı ÿÏfl›ÎfiÌ ΩhÎÎ ¿flfiÎflÎ±Îıfiı
Á<Ï‰‘Î ’>flÌ ’ÎÕı »ı.                     -Ï‰fi˘ÿ Ï‹ÏjÎ, ¬ıfl√Î‹

μ‹fl√Î‹fiÎ ±_¿·ÎÁ‹Î_ flıÂfiŸ√fiÌ ÿ<¿Îfi‹Î_ flıÕ
fiÎ›⁄ ‹Î‹·÷ÿÎflfiı ΩHÎ ¿flÎ÷Î ÷ı±Îı V◊‚ ’fl ±Î‰Ì

‰ÎV÷Ï‰¿ ÏV◊Ï÷ ±_√ı ΩHÎ¿ÎflÌ ‹ı‚‰Ì

(ÿ‹HÎ√_√Î ÀÎ≥QÁ ’˛Ï÷ÏfiÏ‘)
μ‹fl√Î‹, ÷Î. 29 —

μ‹fl√Î‹ ÷Î·<¿ÎfiÎ ±_¿·ÎÁ
√Î‹ı «Î·÷Ì ’_ÏÕ÷ Ïÿfi ÿ›Î‚
√˛ÎË¿ ¤_ÕÎfl ÁV÷Î ±fiÎ…fiÌ
ÿ<¿Îfi ‹Î_ ’>fl÷<_ ±fiÎ… ¿ÎÕÛ
‘Îfl¿Îıfiı ±’Î÷< _ fi ËÎı‰ÎfiÌ
T›Î’¿ ŒÏfl›Îÿ ⁄Îÿ √Î‹fiÎ
Ω√m÷ ±Î√ı‰ÎfiÎı±ı ‹<·Î¿Î÷
·Ì‘Ì ‹<·Î¿Î÷ ÿflÏ‹›Îfi V◊ÎÏfi¿
±Î√ı‰ÎfiÎıfiı ŒÏfl›Îÿ‹Î_ ÷J›

…HÎÎT›<_ Ë÷<_.  flıÂfi ‹Î_ ¿ÎÕÛ
‘Îfl¿Îıfiı  ‹‚‰Î ’ÎhÎ ±fiÎ… fiÎı
…J◊Îı ±Î’‰Î ‹Î_ ±Î‰÷Îı fi◊Ì
ÿflı¿ ‹Î_ ¿À ¿flÌ ±Î’‰Î ‹Î_ ±Î‰ı
»ı ¬Î_Õ 1 Ï¿.¿Î’Ì fiı ±Î’Ì Ë÷Ì
÷◊Î «Îı¬Î 4 Ï¿. ±fiı CÎ™ 5
Ï¿. ¿Î’Ì fiı ÿflı¿ flıÂfi¿ÎÕÛ ‘Îfl¿Îı
fiı ±Î’‰Î ‹Î_ ±Î‰÷<_ Ë÷<_ ±fiı
±ı‹fiı √›Î 3 ‹ÎÁ ◊Ì Ï⁄· ¿<·
¿<’fi ¿ÎœÌ ±Î’‰Î ‹Î_ fi ±Î‰÷<_
ËÎı‰Îfi<_ ’HÎ ΩHÎ‰Î ‹Y›<_ Ë÷<_.

V◊ÎÏfi¿ √˛Î‹…fiÎı±ı ŒÏfl›Îÿ ¿flÌ
Ë÷Ì ¿ı ‹‚‰Î’ÎhÎ ±fiÎ…fiÎı
…J◊Îı ÿ<¿ÎfiÿÎfl ¶ÎflÎ ±Î’‰Î‹Î_
±Î‰÷<_ fi◊Ì ±fiı Ïfi›÷ Á‹›ı
’HÎ ¿ÎÕÛ ‘Îfl¿Îıfiı ±fiÎ… ‹‚÷<_
fi◊Ì. V◊ÎÏfi¿ √˛Î‹…fiÎ ıfiÌ
ŒÏfl›Îÿ ⁄Îÿ μ’flÎı@÷ ⁄Î⁄÷ı
™‹fl√Î‹ ‹Î‹·÷ÿÎfl  fiı K›Îfiı
‹>¿Ì ±fiı ±ı‹fiÎ ¶ÎflÎ ±Î…ı √̨Î‹
·Îı¿Îı fiÌ ŒÏfl›Îÿ ÁÎ_¤‚‰Î
™‹fl√Î‹ ◊Ì fiÎ›⁄ ‹Î‹·÷ÿÎfl
flÎ¬Ì⁄ıfi ±ÎT›Î Ë÷Î ÿflı¿
flıÂfi¿ÎÕÛ ‘Îfl¿Îı fiÌ ŒÏfl›Îÿ

w⁄w ŒÏfl›ÎÿÎı ÁÎ_¤‚Ì fiÎı_‘ ¿flÌ
Ë÷Ì ÷◊Î …ı‹fiı ±Îı»<_ ±fiÎ…
±Î’‰Î ‹Î_ ±ÎT›<_ ±ı‰Î ÷‹Î‹
¿ÎÕÛ ‘Îfl¿Îı fiı ±ı… …B›Î ±ı ŒflÌ
’>fl÷<_ ±fiÎ… ±’ÎT›<_ Ë÷<_. ±fiı
¿Õ¿ Á>«fiÎ ±Î’Ì ¿ÎÕÛ ‘Îfl¿Îıfiı
’ >fl÷< _  ±fiÎ… ±Î’‰Î ±fiı
Á‹›Áfl ±fiÎ…fiÎ ı …J◊Î ı
±Î’‰Î …HÎÎT›<_ Ë÷<_   μ’v@÷
ŒÏfl›ÎÿÎı √›Î 2 Ïÿ‰Á ◊Ì √Î‹
fiÎ ±√˛HÎÌ fl‰<¤Î¥ ¶ÎflÎ ±Î’‰Î
‹Î_ ±Î‰Ì Ë÷Ì. …ıfiı K›Îfiı ·¥
±√˛HÎÌ±Îı±ı ÁV÷Î ±fiÎ… fiÎ

ÿ<¿Îfi fiÌ ‹<·Î¿Î÷ ·¥ fiı I›Î_
fiÌ ‰ÎV÷Ï‰¿ ’ÏflÏV◊Ï÷ ΩHÎÌ
¿Î›Û‰ÎËÌ ¿fl‰Î‹Î_ ±Î‰Ì Ë÷Ì.
fi‰ Ïfi›<@÷ ÷Î·<¿Î ¤Î…’
Á_√Ãfi Ï¿.‹<¬  ÕÎ" fiÌfl‰¤Î¥
ÂÎË  ±ı ’HÎ ŒÏfl›ÎÿÎı ÁÎ_¤‚Ì
÷I¿ÎÏ·fi ±Ï‘¿ÎflÌ fiı ΩHÎ ¿flÌ
Ë÷Ì.

fiÎ›⁄ ‹Î‹·÷ÿÎfl flÎ¬Ì⁄ıfiı
’HÎ ·Îı¿Îı fiÌ ŒÏfl›Îÿ ÁÎ_¤‚Ì
÷I¿ÎÏ·fi ›ÎıB› ÏfiHÎÛ› ·Ì‘Îı …ı
⁄ÿ· √˛Î‹…fiÎı ±ı ÷ı±ÎıfiÎı
±Î¤Îfl ’˛√À ¿›ÎıÛ Ë÷Îı.

±Î…ı ÁÎı‹‰÷Ì ±‹ÎÁ-
ËflÌËflfiÎı ÿ<·Û¤ Á_›Îı√

»ıS·Î ¿ıÀ·Î¿ Ïÿ‰ÁÎı◊Ì ’flV’fl ‰Îfl_‰Îfl ’>»Î÷Îı ’˛ë »ı. ±Î
‰ÊıÛ ◊Àa ŒVÀÛfi<_ M·Îgfi√ ÷‹ı Â<_ ¿›<Ù ?? ±Î’HÎÎ Õ̌Î› VÀıÀ √<…flÎ÷‹Î_
VÀÎı¿ ¿flÌ ÿÌ‘Îı »ı ¿ı ’»Ì ±L› flÎF› √Îı‰Î ¿ı flÎ…V◊Îfi ÷flŒfi<_
M·Îgfi√ »ı ? ¿ıLƒÂÎÏÁ÷ ’˛ÿıÂ  Ïÿ‰ ÿ‹HÎfi<_ M·Îgfi√ ¿›<Ù »ı ??
¿ıÀ·Î¿ ±Ï÷ μIÁÎËÌ ±fiı lÌ‹_÷ ‰√ÛfiÎ fi⁄ÌflÎ ÷Îı Ë‰ı Ï‰ÿıÂ‹Î_
◊Àa ŒVÀÛfiÌ μ…‰HÎÌfi<_ ±Î›Îı…fi ¿flÌfiı Œ·Î≥ÀfiÌ  flÎË …Îı¥
flèÎÎ »ı. 2024 fiÎ ‰ÊÛfiÎ »ıS·Î Ïÿ‰ÁÎı ±fiı »ıS·Ì Ï‹ÏfiÀÎı ¿ı
»ıS·Ì ZÎHÎÎı ‰Ì÷Ì flËÌ »ı I›Îflı ‰Ì÷ı·Î ‰ÊÛfiÎ Œ·ıÂ ⁄ı¿ ’fl
ƒÏp’Î÷ ¿fl‰ÎfiÎı ΩHÎı ¿Îı¥ ’ÎÁı Á‹› … fi◊Ì. Ë‰ı ÷Îı ÏflÁÎıÀÛ,
@·⁄ ¿ı ËÎıÀı·‹Î_ ’˛ÎıŒıÂfi· flÌ÷ı M·Îgfi√ ¿fl‰Î‹Î_ ±Î‰ı »ı. »ıS·Î
¿·Î¿ÎıfiÌ ÿÎıÕ‘Î‹ «Î·Ì flËÌ »ı. fi‰Î ‰ÊÛfiı μ‹‚¿Î¤ıfl ±Î‰¿ÎflÌfiı
¿ıÀ·Î¿ Á_¿S’Îı  ¿fl‰Î ±_√ı Ï‰«Îfl‰ÎfiÎı ÷Îı ΩHÎı  ¿Îı¥ ’ÎÁı Á‹›
… fi◊Ì. ±ıfiı ⁄ÿ·ı ◊Àa ŒVÀÛfiÎ ±Î›Îı…fi ±_√ı … ‰‘< ’Õ÷Ì
fiÎË¿fiÌ Ï‰«ÎflHÎÎ ◊Î› »ı. ±ı¿ ‰ÊÛfiÎ 12 ‹ÏËfiÎ‹Î_ ÁÎ÷
‹ÏËfiÎ‹Î_ 31 ‹Ì ÷ÎflÌ¬ ±Î‰ı »ı  ’fl_÷< ⁄ÌΩ ¿Îı¥  ’HÎ ‹ÏËfiÎfiÌ
31 ‹Ì ÷ÎflÌ¬fiı ◊Àa ŒVÀÛ ÷flÌ¿ı   Ï‰«Îfl ’HÎ ◊÷Îı fi◊Ì. ’fl_÷<
ÏÕÁıQ⁄flfiÌ 31 ‹Ì ÷ÎflÌ¬ ±ı ÏÁŒÛ ÷ÎflÌ¬ ÏË ¿ÎŒÌ Ëˆ... ◊Àa
ŒVÀÛfiÌ ’ÎÀafiÌ ⁄Îı·⁄Î·Î »ı. ÏËLÿ< ‰ÊÛ‹Î_ »ıS·Îı ‹ÏËfiÎı ±ÎÁÎı
fiÎ »ıS·Î Ïÿ‰Áfiı ±Î’HÎı ◊Àa ŒVÀÛ …ıÀ·<_ ‹ËI‰ ±Î’÷Î fi◊Ì ÷ı
’HÎ ±ı¿ Ë¿Ì¿÷ »ı. ◊Àa ŒVÀÛfiÎ M·Îgfi√‹Î_ ¬ÎHÎÌ’ÌHÎÌ, Q›<Ï{¿,
ÕÌ…ı, fiÎ«√Îfi, ±ÎS¿ÎıËÎı·fiÌ flı·‹»ı· ±fiı Ë‰ı ÷Îı ÕˇBÁfiÎı
ÿÏfl›Îı ’HÎ ·Îı¿ÎıfiÌ fi…fl Á‹ZÎ … »ı.

- ÕÎı. …ı.±ı‹. fiÎ›¿, fi‰ÁÎflÌ

◊Àa ŒVÀÛfi<_ M·Îgfi√ ◊¥ √›<_ ?
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Thisisanad¥ertlsemlntbinformabonp,.,JX)S8Sontyandnotbpublication,dislrilutionorrelease,lio-ecllyorindndly,outsidelodia.ThisisnotanannouncementbanofltrdocumlntAlcaplabdll!mSusedandnotdtfilldhtrttlshal 
11Mlhtmeanioga"918(11o.inlheletwolollerdal8dNcr.-.ilt.20,2024(1he"LttterofO!ler" or"LOF")klwilhlheSeo.irttiesandExt:hange Boardollndia("SEBl")andlheStodlExdlanges,namelyBSEl.m\ediBSE") 

andNationa1S1octexdllwlgeoln:lialmlediNSP,andtogethefwilh 8SE, "StocllEJ:ellanQM") 

P1-H$UM tit/$ QR code 
to rifwtn.ltttltl'ofOfftr 

UPL LIMITED 
UPllinilad(lhe-tompany"otlhe"lssuef'1wasoriginat,incorporatedasVIShwaoalhCarwnercialsl.mlted'onJanuary2, 1985atMll'l'lbai,MaharashtraasapubliclinitedcompanyurdeflheCon1)91liesAct.1956,andwasgan\edlheoenificaleol 
inmrp::nlionbylheRegislrarolCompanies,ManltashtraatMumbai.OurCom~IIIOltM!ldlhecenificatelorc:aM'lltlClffllolbusinnslrcmltleRegistra1olComplnies,Mah&rashtn111M!l'l'lbalon.latlJary14,1985.SubseQuenltt,lhenameolcu 
Companywaschangedlo'Selw'chChemlndusml.mled'and1hshc:e'1ilic81eoln;orpor8tionc:onseq118111uponcllllngeolnameW8Sgr1ntedbylheRegiwa,,olComp,r.s,~lrlatt.unbllionfebnJary17, 1994.Ther'Nller,lhtnameolOI.I' 
Cornpanywaschangedlo'UnrtedPhosphorusl..imecfandafreshcerollcateolincotporationwasgranteclbylheRegislrarofComp.al'Ml,G<.;atalatAlrnedabad("RoC")onOaxlw15,2003.Laslty,lhtnameol0U'CompanywaschangedloUPl 
l..mledandafreshoertific:ateolinCOrporationwas~bylheRoConOcwJbei"11,2013.FordelailSinrelationlolhtd'lar9'Sinll'llnameolourCotnpanyandlhtadck$$$olregisleredofficeolOlXComPlny,,efw'Generatlnformaticll"on~71ol 
lheLOF 
RegiltffldOff'ict:3-1\, G.I.OC.,Vapi,Vlllsad -396195,G..,jn!. CorportltOffice:Unlphosl-louse,OlilrakafOhurandharRo.d,11"1bd,NNrMKb!PM.Gairden,Kllar{Wal),Mombei-4Cro52,Mlh8rashtra,lndil: Ttl:+912268568000; 
Cont.ciPem,n:Sandft9MohanDeslmukh,CompanySea9laryand~Officer;E~l:~.wn;Weblit1:,,,__upl-lkl.wn;COfJ)Of11te kllntityNumblr: L24219GJ1985PI.C025132. 

OUR PROMOTERS: RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, 
JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF 

ISSUE OF 9,37,92,629' PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ? 2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ? 360 PER RIGHTS 
EQUITY SHARE (INCLUDING A PREMIUM OF? 358 PER RIGHTS EQUITY SHARE) ("ISSUE PRJCP) AGGREGATING UP TO ~ ,376.53 CRORES" ON A RIGHTS BASIS TO THE HOLDERS OF THE 
EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE ("ELIGIBLE EQUITY SHAREHOLDERS~) IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT FULLY PAID-UP 
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT 1S, ON NOVEMBER 26, 2024 ("RECORD DATE1 (THE · 1ssUE"). FOR FURTHER DETAILS, 
REFER "TERMS OF THE ISSUE" ON PAGE 503OF THE LOF. 
'Assuming receipt of all Call Monies with respect to the Rights Equity Shares. For further details on Payment Schedule, refer"Terms of the Issue- Terms of Payment• oo page 522 of the LOF 

BASIS OF ALLOTMENT 
TheBoardofOreclorsofUPL.lmledwlshesto~alils~memt,e,,andmesto,,forlhei"responset>thelssoewiichopenedfOtsubscripllononOecerMef5,2024anddosedon0ecember17,2024wllhthelsstdateforon­
market renunciation of Rigllts Enliltments on Deoember "· 2024. OJt oflhe 1o11i1 56,242Applicatiooslor 17.90,04,128 Righll Equily Shires, Ullwgh a.Application Supported by BlocbdAmoo.n (·ASSA·), 1.706Applicalions for 4,68,626 
Rlghts~ilyShareswererejectedduetolechnicajreasonsasdiscbsedinlhel.el1efofOffei-.ThekllalnumbetofvalidApplicationsrecelvedwere54.536APl)licalioosfor17.85.35.502R~~i1yShares.lllhichwas190.28%oflhenumbetof 
Rlghb:EqurtySharatAloiledunderlhelssue.lnlCQX'dancewllhlhel.etterofOl!ef,lheBaSISofMotrnentwufinaltsedonOeoember20,2024bylheCompany,inconsullalionw,lhlheLeadMaf\19ffl,theReg!Slrart>lhell$118andBSE,lhe 
OesiglatedStocll~torthelssue.TheRightslssueCornrnitteeoftheEl()anj,pa$$1ldlhel'8$0luliononDeoernbel'20,2024,lookonrecordlheBasiSof~andappro--,,idthealolmenlof9,37,92,629R.vJt~ily Sharest> 
~Applicanls.lnthels.sue,33,326RightsEQUllySharesha-..ebeenkeptinllbeyance.Alvaii;~afterthertjedionofbidsleoeiw!dlrom~Shareholdersandtechnicalrejedlonshavebeen~lorAlotrnenl 
1) lnfonnatlonregardlngAppllutlonlrKeiYld(lndud!n9ASSAApplleatlon1): 

Elil!iblt EquityShlreholdWI 

2) SasisofAllolmenl; ,..,., 

EligibleEquitySharlhol<lers 

, .. , 

RlghbEql,lltySh-applltclfor RlghtlEquitySl\al'e1Allotltd 
Numbtf 'II, Number 

SS.360 I 98.43 15.35.40.748 I 13.81.86.67.320.oo I 85.77 7.88.58.685 I 
882 I 1.51 2,54,83,380 I 2,29,17,04,200.00 I u.23 1,49,33,944 I 

56,242 I 100.00 11,90,1).t,128 I 15,u ,03,11,s20.oo I 100.00 9,37,92,629 I 

No.olv1tld1ppllcatlons(lndudlng No.ofRlghts EqullySharesaeeep(edand 
ASSA 1pplie,,tion1) rtetlffll l llotttcl tgalMI Rights Entitltmtnt 

No.olRlghlSEquitySharesallonedag.alnst 
..:lditionalEquityShal'fllpplitdlor 

IAI (BJ 
Number Number Numbtf 

53,653 7,18,22,612 70,36,073 

879 1.49.33,944 

54,532 8,67,56,556 70,36,073 

Valut('l 

7.09.n.81.650 I "·"' 1,34,40,54,960 I 15.92% 

1,44,13,36,610 I 100.00'1, 

TotalRll!htsEqultyShar" 
KUj)ltd1ncl1llotttd 

(A♦B) 

7,88,58,685 

1.49.33.944 

9,37,92,629 

lntl1113tionslorAllotment/unbloek l rej-eetionc:a-: ThedlspatdlofAlotmen1AtMcecumUnblol:tinglnlmalionlolheilveslorshasbeencom~onDecerrter24,2024.Theilslruclionst>SCS8sforl.ltlloctlngof~incaseofA.SBA 
Applc!ltionsweregi'lenonDeoember20,202• Thehting~W!lsNed'Mtl\SlodtEXd\aff9e,onDeotmber21,20'2'andsubsequenlylhelisling~wmleoeiw!dfrombolllBSEandNSEonOeoernbef23,202•and 
oee.nber24, 2024 ~-Thecredilofltiij11SEquilySharesinijr)materiaiz$dlormt>~ijemataccountsofAlotteeswascomple:tedonDeceff'tler24, 2024. Forfl.11herd$tais, rtler "Temrs otluue-AllolmentAD'vicerx 
Refund/Urtb/oc~ing olASBA Aeeounts~on page 531 of lhe l.ellerofO!lw. Upon receiptol lisling and ml'lg approvals. Ille R'lfils Equity SharesAloltecl in tie Issue are upedad Dcorrmeoce trading on BSE and NSE Yrith elled. from 
Oeoember 30, 2024 and shall be traded lnier lhe ISIN IN9628A01018. In act.adance'Mlh the SEBI cirtula,- dated January 22, 2020, the req.mt forutingushmoot of rights eruitlementhal been sent t> NSOL & CDSl.on 0-,,ber 24, 202◄ 
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. 
DISCUJMERCLAUSEOFSEBl:Subnis8ionoflheLOFt>SEBlshouldnotinanywa-fbedeemedoro:IISlnledlha!SEBlhasdearedorappnJYedlheLOf.inveslorsareadvisedlotefert>lhefullextoflhe~Cl!ruseofSEBI" 
begimingonpage494oflheLOf 
DISCLAIMER CU.USE OFBSE (D11igr11ttcl Stock Elr~hln99): lt iltobeo.slilelyundfflloodlhatlhepemnsiongiy,tr1by BSElmtedshtud not, in anyway, bedelmedorcooslruld flallheLtllerofOl!efhasbeendearedOl'llpp1)¥9dby 
BSEliriled:norlklll!llcertilylhamrrec!nessora:impletenessol1Kiyoflhecori!tinllloflhelellerofO!lw.ffi88!Dlllareadvis8dlorefert>lheletterofOl!erlorlhalul1extoflha1'Ji3dainllrClauseo/BSE"begin'qonpage498oflheLOf. 
DISCUJMERCLAUSEOFNSE:list>bedbbnc:llyi.n::ler,ioodlhallhe~giYenbyNSEshol.tlnolin..,,,waybedeemedOl'conslruedlhatlheLetterofOflerhasbeende...:lor•ppri::,Ye6byNSEnordoes~certifylheCOl"l9Clnfflor 
a:implei-s&olerryofO!ecori1entsolthell\1efofOllef.l!Mt!lonlrtllCMMdt>relert>Ulel.itetofOflerlorlhafulltxtoflhl"Oitdlim«dau.WolNSE"onpage4~ofaitLOf. 

J... AXIS CAPITAL 

AXIS CAPITAL LIMITED 
1"Floot,AxisHoosl.P.B.MargWolll, 
t.unbai-400025, 
~.India 
Ttltpllont:+912243252183 
E-mall: upl.nghts@axiscap.sl 
lnVfltor Grle'lance lD: 
con,plaints@axisalp.in 
Wehsite: www.8Ji$(:aprlal.co.in 
ContKtPmon:P!atikPldnekar 
SEBIR11gislnltionNo.: 
INM0000120:29 

Iii BNP PARIBAS 

BNPPaibas 
1NorthAl'tllUe,Makl!lr'Mlloly, 
Band~~~B¥d"a(E). 
MlMT'tlei-400MIMnrashtrerda 
Telephone: +912:23370400l 0 

E....will; 
OLUPLRigt,ts@brlppsibas.com 
lnvestorGrievanceE-mall: 
=lrM!SIOl'I.Cllll@asia.bnppa,t,as 

Webslte:-.bnppart)as.co.in 
ContactPerson:MahabirKochar 
SEBIReglstratlonNo.: 
INM000011534 

J.P.Morgan jJM FINANCIAL 

J.P. MORGAN INDI.APRIVATE JM FINANCIAL LIMITED 
LIMITED r" Floor, Cnef;y,Appasahlb Marathi 
~~ni::e:CSTRoad, ~~Mun-bat-400025, 

Mumbli-400098,Maharashl!a,lndia Telephone:~912266303030 
T.itphone:+9122615!3000 Emall:upl.rights@imll.com 
E.fllllt:UPL._RIGHTS@,P'nOrgan.com lnve1lor Grlev1nce Emall; 

EE~9M.com :==-= . 
Conllet Pfflon:SearUwSori /1/ldd ConlKIP_ffl~:Prac:hetotui 
Jain SEBIR1191&!rat10r1No.: 
SEBIReglstnrtlonNo.: lffM000010361 
INMOOXXl2970 

Morgan Stanley LINKlntime 
MORGAN STAHLEY INDIA LINK INTIME JNDI.A PRIVATE 
COMPANY PRIVATE LIMITED LIMITED 
18'Floor.TOW!lr2.0neWorldCeotre. C-101,247Park,LB.S. Marg,&.ya 
Plot&t1,Jul)i\lr"TextieMil ~G~::tg~=ri~ 

=-==~o~· Teltphoot.:+91·22~108114949 
Maharashlra.lndia E....wiil: 
Teltphone:+912261181000 upl.nghts2024@linklltm..co.in 

~:':~~~tanley.com :Z\,°'J:.;~e.:'.~.in 
inveslcfsjlcjie@mori;anstanley.com weos1te:-.inkinbrre.co.in 
Webllite:wwwn,organslanley.com Conlletl'efson: Shanli 
ContactPmon:AayushAgatwal Gopatakrishnan 
~=~~ Number; ~E~rllionNo.; 

lnl'eSlotsmeycontlldtheRegistrartolhelsSI.JeorC,ompanySeo-e\aryforanypre-1SS1Jeorposl-1SSUe~atedmatters.Hlgnevances~atr,gt>1heASBAproommaybeaddressedt>theRegistra,t>thel-,wilh•copyt>1heSCSB~ 
fuldelals sochas name, address of the Applicant, conractrunbef1s), e-mail ad<nss oflheSl:Jle/lnl hokier, lolio nu,ortierordemat lllX:OUllt, nunwof RqilS EqlityShares applied fOt, amountblocked,ASBA.Accountrunbefand the 
Oesq'la!8dBtanctloflhllSCSB1111'18rtlheApplicalionForms,orlhaplainpaP1fappicat1C11,asthecasemaybe,wassubrritledbylheln\'8Storlalong'Mlhaphotocopyoflhllactnowladgemanlstip.Fordetailsontt.ASBApnx:ess,lllier'11mJS 
o//helswe"b9r.iirnlgon P193503ofl'18LOF. 
THE LEVEL Of SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE Of EITHER THE MARKET PRICE OR THE ECONOMIC PROSPECTS Of THE COMPANY. 

Place:Mwibai 
Oate:December28,2024 

For UPLLIMITED 
Onbehalfo(lhaBoardofOitecus 

SdJ. 
S.ndeepMohanDeshmukh 

~ Seavtary and~ Ollicef 

UPLLIMITED hasiledlhelelterofQllefwilhlheSecuritiesandEllchangeBolrdoflncia,BSEl.mtedandHationatSix::k~o/lniauniled.ThtLl!IUerofOfferislMilableonlhewtbliteofSEBlat-.sebi.go..-il;lhe"fl'tlbsiteofBSE 
at'll"llr'W.bseirdia.com: thewebsilflofNSlc at www.nseindia.com: lhawebsrteollhaCorrciiw,yathttps:/twww.Lp-t!d.~reholder-<:enterlrighls-4sstl8, Iha Lead ~websilesalwwwJIXiscapital.oo.in,www.~.a>ft, 
www.jprripl.com,'ll"llr'W.jmft.comand ,,,__rnorgans11ney_com,respedivety.investorsshwdnolelhatinveslmenl91eql.ltfsharesinYolvesade!,eeofriskandforclelailsrelaqt>1hesam&,pleaseteferthesediontrtled'Risl!FadM"beginning 
onpage22oflheLOF. 
TheRightsEntitlemenls1ndlheRighlsEQ1.11yShareshavenotbeen,andwlr.olbe,~i.n:lertheU.SSeo.niesAcl.of 1933, as1mendl!ld(the "U.S.Seeurttlt1Aet1andmaynotbeolleredorsoldMllinlheUniledSta!es.excepl 
p,,nuanlt>ane~from,orinatranActionr.olsubjactio,lheragislralion.-tsoftt.U.S.Seo.iritiasAcl.andapplicabllstaltsecuitilllaws.~.lhe~tsE~ShatesareonlybeingofleredandsoldoutsidelheUnilad 
Stalesin "olll;tugtransaclms"asdelinedinandinreianoaoo Resµawnsa.deflheU.S.SemitieslvJ.t>EligtieEquifySharehoiderslocatedin~whlnsuchollerandsaleispernitledunderlhelllwsofsuch;..riscfdions. 
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This is an-advef'Jsement for information purposes only and not: tor publication, cistribuflOO or release, d'rectty or inarecdy, outside 1odia. This is not -a,i anooWlCement k>r an offer document AH capitalized terms used and not defined herein shall 
have the meaning assigned lo I in Ille lelt&r er cfl&r dated November 20, 2024 (the ' utter of Offer" er "LOF") flied will\ lhe Securiles and Exellange Boatd cf lndie ("SEBI") and Ille Siocl El<<llanges, namely BSE Llmiled ("BSE'1 

Pfe,se scan this QR code 
to view tho Lotter of Offer 

and National Stock Exchange er India Limited ("NSE", and lcgell\er with BSE, "$lock Exthange5"), 

UPL LIMITED 
UPL limited (lhe "Company" or lhc "Issuer") w.is Ofiginally in~tod as '\llsll'1,anath Commercials limited' on January 2, 1985 al Mumb:ii, Maharaslma as a public llrriitcd cof11)31ly tllOOf lhe Companies Ac~ 1956, aoo •'38 granted the confficalo of 
incorporation by tt)e; Re,gistta, of Companies. Maharashtra a1 Mumbat Ou, Company reOM'ed !he certillc:aie for commencement of bus-tess ft()tl'l lhe Reglslrarof Companies. Matlarashlra at Mumbai on January 14, 1985. Sub~ueotly, IM name of ou, 
Company was changed to 'Search Chem lndustrl'es Umijed' and a fresh oer1fficate of incorporation oonseQuenl upon chMge.of name was gra,,1edby the Registrar of Companie.s, Maharashtra at Mumbai on February 17. 1994, There.after, the name of our 
Company was cha.,ged to ·un~od Phos-pborus Urril&d' and a fresh certif.<:ate of lncorpo:ation was granted by the Reg;strar of Companies.. Gujaral atAhmedabad ("'RoC") on October 15, 2003. l astly, the name of our Company was dlanged to UPl 
Utnlted and a fresh oMl6ca!e ol ln~tbn was g,anled by the R;oC on October 11, 2013. Fm details in relation !o lhe Changes 1n the na~ of our C¢tnpany and the acfrdress of re.gistered office of our C,ompany, rerer "Gen~l'a/ tnfotmatlon • on page 71 of 
lhe LOf 
Roglsterod Olflco: 3, 11, G.ID.C., l/a4>. Va~ad - 396 195, Gujaral Corporate Office: Vn,pbos House, Chrlrakar Ohurandhar Road, 11' Road, Near Madhu Park Garden, Khat (West), r,~.Jmbal400052, Maharashlra. India; Tel: •91 22 6856 8000: 
Contact Pers.on: Sande&p Mqhan OeSMlukh, Company Secretary and CQm;iatlce Officer; E-mail: upl Jnvesiors@upf-ltd,oom; Website: W\\W.u~d.com; Corporate Identity Number. L24219G.l 1985PLC025132, 

OUR PROMOTERS: RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, 
JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF 

ISSUE OF 9,37,92,629' PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF, 2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF f 360 PER RIGHTS 
EQUITY SHARE (INCLUDING A PREMIUM OF t 353 PER RIGHTS EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UP TO tJ,376.53 CRORES' ON A RIGHTS BASIS TO THE HOLDERS OF THE 
EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE ("ELIGIBLE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT FULLY PAID-UP 
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 ("RECORD DATE") (THE "ISSUE"), FOR FURTHER DETAILS, 
REFER "TERMS OF THE ISSUE" ON PAGE 503 OF THE LOF. 
'Assuming receipt of all Call Monies w#h respect tot he Rights Equity Shares. For further def ails on Payment Schedule, refer'Termsof the Issue-Terms of Payment' on page 522 of the LOF 

BASIS OF ALLOTMENT 
The Board of Directors of UPI.. limited wishes to lh.ank. all its Snateholders, membets aod invesr.ors for thei" respoose to lhe Issue " tvch opened f« subs~fion on Oecentier 5. 2024 and closed on December 17, 2024 'Nith the last date for on, 
market renunciation of Rights Entillemenls on Decembef 11, 2024. OUt or the total 56.242 Applications tor 17,90,G4, 128 Righls Equity Shares, lhrough (he Ajlplication Supported by Blocted Amounl {"ASBA•). t.706 Applications for 4.68,626 
Rights Equity Shares were rejected due to techn'ical reasons as disclosed in lhe l etter of Offer. The total number of vaif Applications-reoei,-ect were 54,536 Applications.for 17 ,85.35.502 Rights Equity Shares. Ylhich was 190.28'% of the number of 
Rights Equity Shares Allotted under the lot.Sue. In aocordance 'A;ih the let!er of Ofier. the Basis of Allotment \\'as finalised on December 20. 2024 by the Company, in oonsultation Wilh the l ead Maoagers, the Registrar to the Issue and BSE. lhe 
Designa(~ Stoci< Exchange lor the Issue. The Righls Issue Committee ol lhe Soald, passed lhe resolulion on Decembe< 20, 2024, tool< on record lhe Basis ol ~ment. and approved lhe allotmefll ol 9,37,92,629 R9'1 Equi1y Shares lo 
suocessful Applicaols, In the Issue, 33,3:lo Rlghls Eq<A1y Shares have been kepi in abeyance, NI valid Applications afte< lhe rejecbon of bids re<el,.d from non-Eligible Shareholders and technical refections ha,. been oonsidered ro, Allo(ment. 
1t Information regarding Appli~tions received (including ASSA Applications): 

Category Total numb&r of appUeatlons received Rlghls Equity Shares applied for Rights Equity Shar,. Allotttd 

Humber o/, Number Value&) % Number Value (() % 

Eligible Equity Shareholders 55,360 98.43 15,35,40,748 13.81 ,86,67,320.00 65.11 7,88,58,685 7,09,72,81,650 84.08% 

RenoUl'\Cff$ 882 1.57 2.54,63,380 2.29.17.04.200.00 14,23 1.49,33,944 1,34.40,54,960 15.92% 

Total 56,242 100.00 17,90,04,128 16,11,03,71,520.00 100.00 9,37,92,629 8,44,13,36,610 100.00% 

2J Bas!& ol Allotment 

Category No. of vafid applic:atlons (including Ho. of R.ights Equity Shares accepted and No. of Rights Equity Shares allotted against Total Rights Equity Shar•s 
ASBA applications) received allotted against Righls Entlll<ment additional Equity Sl>a!es applied for accepted and allotted 

(Al (8) /A♦B) 

Number Number Number Number 

Eligible Equity Shareholders 53,653 7, 18,22,612 70,36,073 7,88,58,685 

Renouncee, 879 1,49,33,944 - 1.49,33,944 

Total 54,532 8,67,56,556 70,36,073 9,37,92.629 

Intimations for Allotment I unblock I rejection case,: The dispatch of Allolment A.ch'ice cum Unblo~ing Intimation to the fl'\'esfors h8s beeo oompleted on December 24, 2024. The inStructions lo SCSBs '°' unblocking of hn:fs il case of ASBA 
Appkations were given on December 20, 2024. The fisting appllc:a~ion was filed wilh Stock Exchanges on December 21. 2024 and subsequently the listing appt'O'/als were roceNed rrom bolh BSE and NSE on Decollffl 23,. 2024 and 
December 24, 2024 re~Uvely. Tile tredil of Rights Eqooy Shares in demateriafized fotm to res.pecl,ive demat 8GCOunl'S ot Allottees was completed 011 December 24, 2024. For h.trther details, refer "Terms of Issue• Allotment Advice or 
Refund/ Unblocking of ASSA Accounts• on page 531 ol the l ette, of Oiler. Upon roceipt ol listing and 1rading approvals, the R,iltls E(!IJify Shares Allo(ted rt the Issue are e,q,ecltld to oommence lrading on BSE and NSE with effect from 
December 30, 2024 and shall be lraded 1/flder Iha ISIN IN9628A01018. In or:cotdane& w!h 1he SEBI c:ir<:ular dated J....,ary 22. 2020, lt,e l"'llJllSlfO< ext"9"1shm•nt of rights entillem,ru has b"n senl 10 NSllt & CDSL on Oeeemlxlr 24, 2024. 
INVESTORS MAY PLEASE NOTE THAT THE RJGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. 
DISCLAIMER CLAUSE OF SEBI: Submission ot Ille LOF to SEBI should not in any Yiay be deemed or construed that SEBI tta, cleared or approved 1he LOF. lnveslors au, advised to refer lo l!te run texl or lhe 'DiscJalmer Clause ol SE8f' 
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For UPL LIMITED 
Oo behalf of the Soard of Direcio;s 

Sd/, 
Sandeep Mohan Deshmukh 

Company Secretary and Co~noe Officer 
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ALPINE COMMERCIA.L COMPANY LIMITED 
CIN : l 65999W819a3PLC035690 

Registered Office : 6C, MicldJeton Street, Unit No. 62. 
6th FIOOf. Kolkata - 700 071; Phone : +91 98318 04646 

E-mail : info@alpinecomme,cial.oo.in 
Website : alpinecomme,cialoo.in 

Recommendations of the Committee or Independent Olroctors ("IDC") 
under Regulatfon 26{7) of the SEBI (Subsl3ntlal Acquisition of Shares and 
Takeovers) R.eg1.tlatlon-.s, 2011 and subs-equent amendments thereto ("SEBI 
SAST Regulation$'") of Alpine Commerci-el Company Limited ('"ACCL" or 
"the Target Company'") in relation to the Open Offer made by Mrs. Asha 
Rani Kajaria (" Acquirer 1") and Mrs. Kavita Kajaria f'Acquirer 2j (hereinafter 
together referred to as the ·Acquirers") atong with Mr. Sheo Kumar Kajaria 
('"PAC 1 "}, Mr. Vivek Kumar Kaj~ria {"PAC 2") and Mr. Shreyans Kajaria 
('"PAC 3") (hereinafter collectively referred to as the "PACs"} to the public 
shareholders of the Target Company under Regulation 3(1) and 4 of the 
SESI SAST Regulations. 
1. Date of Meeti..,., Deoember 28, 2024 
2. Name of lhe Taroet Comoanv Aloi11e Commercial Compa:nv Umi1ed 
3. Ootalls or th8 Otter pertalnfng lo The Open Orte, I$ being made t>y tho 

Targcl Comptiny Acqulrers and lhe PACs pun.uant to 
Regulation 3(1) and 4 of the SEBI SAST 
R~ ulations foe the acquis.ition of up to 
13.10,408 (Thirteen l akhs Ten 
Thousand Four Hundred) fully paid up 
~qulty shares of Rs. 10/- each 
repres.entlng 26% o t lh8 total i:,aid up 
equity and votmg share capital of the 
Target Company at a price of Rs. 30-40 
(Ru;:iee-s Thir,y a-nd Forty Paise only) 
per equity share. payable in cash. 

4 , Name(s) of the Acquilers and Acquirert: 
PACs with the Aoquiier ' Mrs.Asha Rani K$ ria ("Acquirer1") 

' Mrs. Kavit3 KaJaria r Acquirer 2") 
PAC$: 
' Mr. Sheo t<umar Kaj..,r'la (•PAC 1"\ 
' Mr. VlvGk Kumar Kajaria ("PAC 2" 
' Mr. Shreyans Kajaria ("PAC 31 ,. Name Ol tne M .'1(18 r e er SKP Securities Limited 

6. Membors. of the Commiue& of ' Mrs. RaJm Mishra .. Chairperson 
lndopendonl Oir&ctorS r10C~) ' Mrs. Ohara A9a1wal • Member 

7, IDC Member's relationstiip with IDC Member,s are lhe Independent 
the Target Company (Director, Directors of the Target Company. The 
Equity hares owned and other IOC Members neither hold any equity 
coo1tact I relallonshlp) If any sllares In 1he Target Company nor do 

lhey have any contracts J r-0lalfonship 
with the Target Company. 

e. Tr.ading in lhe Equit(i Shares I No trading has been done by lhe IOC 
other seet1rities of he Target f111embers in lhe equitr shares / other 
Comp~ny by IOC Members secunlies of the Targe Company Since 

1hc!r appointment. 
9. IDC MOO'lb8r'S rolalionShip wdh Non<t of th8 IDC Mombel'S have any 

the Acquirersf PACs {Di rector, relationship with lhe Acqulrers I PACs. 
Equity Shares 9'A'ned and other 
con1ract I relatiot"lshiD) if anv 

10, Tr•~ lo the Equrty sha,es/other Not apphcable. 
soCUl'l'I es ot the Acquiro(S / PACS 
by IDC Members 

11, Recommendation on !he Open Th.8 IDC Members have reviewed lhe 
Offer, as to whether 1he Offe<. is Public Announcement dalec::I April 16, 
or is nol, fafr and reasonable 2024, Oelalled i>ublic S1atement doled 

April 24, 2024 and Letter of Offer dated 
Dccembor 26, 2024 Issued by the 
Manager to tho Op&n Offer on bah.alt of 
the Aoquirers and the PACs (Coleclively 
referred as .. Offer Documents"). 
The IOC-MembCfS believe lhat the Open 
Offer iS fal1 and reasonable. However. 
the Shareholders should lndepcndontly 
evaluate the Open Offer and take an 
infonned decision in the bes! interest. 

12. Summary of reasons for Base<! on the review of the Offer 
recommendation Oocoments, the IOC Members Is of the 

opinion thal the Off or Price ol Rs. 30.40 
pee eqully $Mr&, offered by th8' Aoqulrers 
and the PACS is in fine wdh the SEBI 
SAST Rei ulations and prima fac;ie 
appears to e fair and reasona~ based 
on the folloVAng reasons: 
1. The equity sharos of tho ia,g&t 

company am infreq.uGcntly leaded on 
the CSE wilhin the meaning of 
explanation provided in Regulation 
2( 1 )(j) ol the SEBI SAST Regulations. 

2. The Offor Price Is In c0m+1llance vMh 
the paramete,s as sel out In 
Regulation 8(2) of· SEBI SAST 
Regulation:s. 

3. The Offer Price of Rs. 30.40 is not 
lower than the negotiated price under 
the Share Putehas0 Agreemen1 
execuled on April 16. 2024. 

4. Further, pursuant to delay in rooeipt 
of prior \'lpproval from the Reserve 
Bank of India. resulting in de~ay of 
138 days In making payment to ltle 
eltgible shat0ho100,s, an lntorost at 
the rate ol 10% per annum Le ... 
Rs 1.11 has been added lo the Offer 
Price. The Final Offer Prioe is, arri..-ed 
at Rs. 30.40 per equlty s>.iare, 

Keeping In vlew above facts. IOC 
Members are of tt\e op,irUoo that Open 
Offer Price is fair and reasonab:e and 
is in lfne with parame!era prescribed by 
Sf81 SAST Regulations. However, the 
Shareholders should lndependenUy 
evaluate the Offer anel take Informed 
decision on tho mallM. 

13 . Disclosure ol Voting Pattern Tho Recoinmeoda6on was u,~animousty 
approved by lM M$mbo1s of the IOC. 

14, Details of lndependenl A(ht(sors. None 
If anv 

15. flvly oth81 matlef to be highlighlad No 
To lho best of our knowledge and b(lllof, afle, making proper enquiry. lho 
lnformatlon contained In 0t accompanying this statement Is, In all m.aterlal 
respect, true and co«ecl and not mJsloadlng, whetMr by omission of any 
lnfom1ation or othe,wise, and lncludes an tne t)formation required to be dlsciosed 
by 1he Company under the SEBI SAST Regulations. 
Capitallzcd terms used ,n this announcement. l>ut not defined, shall htwe lhc 
same meaning ass1gne<I to !hem In the PA. OPS afld LOF. 

For Alplne Commercial Company Llmltod 
Sd/• 

Mrs, R3Jnl Mishra 
Chairperson ~ Comrnltteo of 

Place : Kolkata Independent Olrectors: 
Dato : Oecembor 28, 2024 DIN: 07706571 

Whilst carols tal©n pnor to acoop!anCe ot ve,t s ~ 
oopy, itis not possil:fe to V?riryits oontents. Tl,e Indian 
Express (P) limited cannot be held responsible forsoch 
contents, nor ror an~ loss or damage Incurred as a 
resvlt o.l lransac1ions wi1h OOl11)Mies, associations or 
lndvlduaJs advertising In Its newspape,sor PullHcatlons. 
We therefore reoommend lhat readers rnake 
oocessary inquiries before sending any monies or 
en1ering Into any agfeemen1s wllh advertisers or 
olherwise acting on an advertfsement ir1 8fTI/ rnanner 
\Yhalsoever. 
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