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3) Damanganga Times (Regional language daily newspaper, Vapi Edition)
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FINAL MANN KI BAAT RADIO ADDRESS OF 2024

Constitution guiding light; Maha Promoters pickup31.5Lcr Downbut
Kumbh's message is unity: Modi

EXPRESS NEWS SERVICE
New Delhi, December 29

INDIA’S CONSTITUTION HAS
stood the test of time and it is
the country’s guiding light,
Prime Minister Narendra Modi
said on Sunday in the year’s
final episode of the Mann Ki
Baat radio address.

“OnJanuary26,itwillbe 75
years since our Constitution
was adopted. It is a matter of
immense pride forall of us.The
Constitution that our Consti-
tution makers gave us has
stood the test of time.The Con-
stitution is a guiding light for
us, it is our guide. It is because
of India’s Constitution that I
am here today and am able to
talk toyou,” he said.

The Prime Minister said
thattocommemorate the 75th
anniversary of the Constitu-
tion’s adoption, a year-long
series of activities commenced
on November 26, Constitution
Day. He said a new website
designed to “connect citizens
with thelegacyof the Constitu-
tion” — constitution75.com.

“On this, you can read the

An aerial view of Sangam — the confluence of the Ganges,
Yamuna & the Saraswati — ahead of Maha Kumbh in Prayagraj
on Sunday. Preparations are underway for the festival PTI

Preamble of the Constitution
and upload your videos. You
can read the Constitution in
different languages, you can
ask questions about the Con-
stitution,” he said.

Modi also referred to the
upcoming Maha Kumbh at
Prayagraj and said the Maha
Kumbh’s message is to “unite
the entire country”.

Modi said, “From the 13th
of next month,at Prayagraj,the
Maha Kumbh is going to be

ALPINE COMMERCIAL COMPANY LIMITED
CIN ; LES9GDWE 1 2RAPLCOISE00
Registered Office : 6C, Middleton Street, Unit Mo, 62,
Gth Floor, Kolkala - 700 071, Phone : +91 SB318 (4646

held. Preparations are under-
way.When I visited Prayagraja
few days ago...so massive and
beautiful, such grandeur. The
specialty of Maha Kumbh is
notjustinitsvastness,itisalso
initsdiversity.Crores of people
gather for this — lakhs of
priests,communities,akharas,
everybody becomes a part of
this. There is no discrimina-
tion, nobody is big or small.
Such unity in diversity is not
seen anywhere else in the

world.Thisiswhy ourkumbh s
the Maha Kumbh of unity.”

The Prime Minister said a
digital navigation system will
help devotees visit different
ghats, temples and akharas,
and an Al chatbot will have all
the Kumbh-related informa-
tionin 11 Indianlanguages.He
said the area is being covered
by AI-powered cameras.

For the first time, India will
host the World Audio Visual
and Entertainment Summit
(WAVES) next year, which is a
step towards turning the coun-
try into a “global content-cre-
ation hub”, Modi said.

Comparing the WAVES to
global events like the World
Economic Forum in Davos, he
said theleaders from the media
and entertainment industryas
well as creative minds from
across the globe will gather in
Delhi for the Summit being
held from February 5-9.

The Prime  Minister
emphasised the pivotal role of
young creators in the prepara-
tions for WAVES, reflecting the
dynamic spirit of India’s cre-
ative community.

| FROM THE FRONT PAGE

through share salesin 2024

ACONDUCIVE“EXIT environ-
ment” didn’t just help pro-
moters looking to offload
shares.Analysts noted that the
rallyin the markets also facili-
tated exits for private equity
(PE) and venture capital (VC)
funds. Investors and promot-
erstookhome close to¥11lakh
crore through the sale of
shares in initial public offers
(IPOs) in 2024, the highest in
atleast 10 years.

Tobe sure,share saleswere
not only driven by the rise in
prices and steep valuations.
Some promoters may have
neededthe fundstoinvestina
new or another existing ven-
ture. In some cases, the com-
pany may have been required
to meet the minimum public
shareholding (MPS) norms;
Mankind Pharma is an exam-
ple of this.

Some promoters may have
realised the cash to pay off
excessive borrowings.In some
family-run business houses,
there could have been a need
for adjusting the holdings in
various companies. Personal
considerations may also have

|

played arole; Ciplaisacasein
point. There have also been

instances of a strategic
realignment of the interests
of promoters as it happened
inthe case of BhartiAirtel and
Indus Towers.

For their part, PEs and VCs
have made total or partial exits
via primary and secondary
market routes. This is not sur-
prising given the limited
period and nature of their

investment mandates.As such,
amounts realised via offers for
sale (OFS) have significantly
exceeded amountsraised from
the issuance of fresh shares in
the past fewyears.

Data shared by Prime Data-
base reveals that 395,210
crore has been mopped up by
promoters and investors via
the OFS route in 2024. This is
more than the 75,400 crore
that the OFS route fetched
them in 2021. Among the
many startups that launched
their IPOs, those of Unicom-
merce, Ixigo, Awfis, TBO Tek,
Swiggy, and Brainbees Solu-
tions had a large OFS compo-
nent. Benchmark indices
scaled new peaks during the
yearas did mid-cap and small-
cap stocks. The Sensex hit a
lifetime high of 85,978.25 in
September, while the broader
Nifty 50 soared toarecord high
of 26,277.35 also in that
month. The BSE Mid-Cap
index hit a new high of
49,701.15 in September,while
the BSE Small-Cap index wit-
nessed a record high of
57,527.69 in December.

never out

HE CONTINUES TO acquire
businesses and has managed
to get back shares pledged to
get loans. The group’s overall
debt, which fell from %2.41
lakh crore in March 2023 to
X2.38lakh crorein September
2023, hasrisen to ¥2.79 lakh
crore. But, in the meanwhile,
the net debt to ebitda for the
group has fallen sharply with

assets hav-
At the end of ingbecome
September operational
. ' and the
Adani Group profitabil-
had caSh lty improv_
of about ing. More-
¥39,000cr  overatthe
e end of Sep-
tember, the
group had

cash of about 39,000 crore.
Crisil Ratings certified the
group has sufficient liquidity
and operational cash flow for

debt  obligations and
capital expenditure over
the medium term.

His personal wealth may
have taken a bit of a knocking
— it has dropped to about $82
billion from the peakof $§122.3
billion.But,otherwise,life goes
onas usual.

This is an advartisement for information purposes only and not for publication, distribution or release, direclly or indirectly, outside Indsa. This is not an announcement for an offer documant. All capitalized terms used and not dafined herain shall
have the meaning sssigned taitin the lefter of offer dated Movember 20, 2024 (the "Letter of Offer” or "LOF™] filed with the Securities and Exchange Board of india [“SEBI"}and the Siock Exchanges, namely BESE Limited {"BSE")
and Natonal Stock Exchange of India Limited (“NSE", and together with BSE, “Stock Exchanges”).

i oy
f-j: e

T D
. 'Jt'." i d

]

i
ol =
o Ao

UPL

Lioenan”

UPL LIMITED

UPL Limited ithe “Company” or the “Issuer™) was originally incorporated as “Vishwanath Commercials Liméted' on January 2, 1985 at Mumbai, Maharashira az a public limited company under the Companies Act, 1956, and was granted the cartificate of
imcorporation by the Registrar of Companias, Maharashira at Mumbai. Our Company received the cerlificate for commencement of business from the Registrar of Companies, Maharashtra at Mumbai on January 14, 1985, Subsaquently, the name of our
Company was changed 1o 'Bearch Chem Indusirias Limited and a fresh certificate of mcorporation consequant upon change of nams was granted by the Registrar of Cormpanies, Maharashira at Mumbai on February 17, 1984 Thereafler, the narms of our
Company wag changed 1o "United Phosphones Limited' and a fresh certificate of incorporation wag granted by the Reqistrar of Companies, Guiarat at Ahmadabad (“RoC") on October 15, 2003, Lastly, tha name of our Company was changed fo UPL
Limited and a fresh certficate of mcorporation was granted by the RoCon October 11, 2003, For defails in relation to the changes in the name of our Company and the address of regisiered office of our Company, refer "General Informalion” on page 71 of
the LOF,

Reglstered Office: 3-11, G.LD.C., Vapi, Vialsad — 396 195, Gujaral Corporate Office: Uniphos House, Chitrakar Dhurandhar Road, 11" Road, Mear Madhu Park Garden, Khar (West), Mumbai-400052, Maharashlea, India; Tel: +91 22 G356 8000,
Contact Person: Sandeep Mohan Deshmukh, Company Secratary and Complance Officer; E-mail: uplinvestorsi@upl-Itd.com; Website: www.upl-itd.com; Gorporate |dentity Number: L24219GJ1985PLC025132.

E-mail : infod@alpinecommercial.co.in
Website : alpinecommercial.co.in

Recommendations of the Commitiee of Independent Directors ("IDC")
under Regulation 26{T) of the SEB! (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI
SAST Regulations™) of Alpine Commercial Company Limited ("ACCL" or
"the Target Company”) in relation to the Open Offer made by Mrs. Asha
Rani Kajaria ("Acquirer 1) and Mrs. Kavita Kajaria ("Acquirer 27) (hereinafter
together referred to as the “Acquirers") along with Mr. Sheo Kumar Kajaria
{("PAC 1"}, Mr, Vivek Kumar Kajaria {("PAC 2"} and Mr. Shreyans Kajaria
("PAC 3"} (hereinafter collectively referred to as the "PACs") to the public
shareholders of the Target Company under Regulation 3{1) and 4 of the
SEBI 5A5T Reguiations,

1. | Date of Meeating
2. | Mame of the Target Company

3. | Delaits of the CHfer partaining o
Target Company

Please scan this QR code
to wiew the Letfer of Offer

Decembar- 28, 2024
Alpine Commercial Company Limited
The Open Offer is baing made by the
Acquirers and the PACs pursuant to
Regulation 3{1) and 4 of the SEBI SAST
Regulations for the acquisifion of up fo
13.10,400 (Thirteen Lakhs Tan
Thousand Four Hundred) fully paid up
aquity shares of Bz, 10/- each
representing 26% of the total paid up
equity and voling share capital of the
Target Company at a price of Rs, 30,40
[Rupees Thirty and Forty Paise only)
par equity shara, payvable in-cash
Acquirers:

Mrs. Asha Rani Kajaria "Acguirer 17)
¢ Mrs. Kavila Kajana {"Acquirer 2")
PACS:

Mr. Zheo Kumar Kajara ["PAC 17)

Mr. Vivek Fumar Kajaria ("PAC 27)
*  Mr. Shreyans Kajaria ("PAC 3")
SkP Securities Limited

Mrs. Rajni Mishra - Chairperson
Mrs. Dhara Agarwal - Member

IDC Members are the Independent
Directors of the Tamet Company, The

OUR PROMOTERS: RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED,
JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF

ISSUE OF 9,37,92,629" PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 360 PER RIGHTS
EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 358 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO 23,376.53 CRORES" ON A RIGHTS BASIS TO THE HOLDERS OF THE
EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE ("ELIGIBLE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS,
REFER “TERMS OF THE ISSUE" ON PAGE 503 OF THE LOF,

*Assuming receipt of all Call Manies with respect to the Rights Equily Shares. For further details on Payment Schedule, refer “Terms of the Issue - Terms of Payment” an page 522 of the LOF
BASIS OF ALLOTMENT

The Board of Direciors of UPL Limited wishes to thank all its- Shareholders, members and invesiors for their response 1o the |sswe which opened for stebscription on December 5, 2024 and closed on December 77, 2024 with the last cate for on-
markel renunciation of Rights Entitlernents on December 11, 2024, Oul of the iotal 58,242 Applcations for 17.90,04,128 Rights Equily Shares. through the Applcation Supported by Blocked Amount {*ASBAT), 1,706 Applications for 4, 68,626
Rights Equily Shares were rejecied due 1o technical reasons as disciosad in the Letter of Offer. The tofal number of valid Applications received were 54,536 Applications for 17 85,35,502 Rights Equity Shares, which was 190.28% of the number of
Righis Equity Shares Allofied under the Issue. In accordance with the Letter of Offer, the Basis of Allotment was finalised on December 20, 2024 by the Company, in-consuliabon with the Lead Managers, the Registrar fo the lzsus and B3E, the
Dasignated Stock Exchange for the 1ssue. The Rights |sswe Committee of the Board, passed the resolulion on Decembar 20, 2024, took on record the Basis of Allsiment, and approved the allaiment of 8,37 92 629 Right Equity Sharas 1o
successul Applicants, |n the Issue, 33,326 Rights Equity Shares have been kepd i abeyance, All valid Applcations after the repection of bids recelved from non-Eligible Sharehoiders and lechnical rejections have been considered for Allotment

1) Information regarding Applications received (including ASBA Applications):

N

4 M_émeis:l of the Acquirers and
PACSs with the Actjuirar

5. | Mamse of the Manager o the Oifer

6. | Members of the Committes of
Indapandant Diractors (T10G) | =

T. | IDC Member's relationship with
the Target Company (Diractor,

Equity Shares cwned and other | IDC Members neither hold any equity -
contract / relationship) if any | shares in the Targel Company nor do Catagory Total number of applications recelved Rights Equity Shares applied for Rights Equity Shares Allotted
they have any contracts ! relaticnzhi - _
RIS Toroa: o aary, P Number % Mumber Value (T % Number Value (7) %
8. | Trading in the Equf;t-_.- Shares / | Notrading has been done by the |IDC Eligibla Equity Shareholdars 55,360 28 43 15,35,40,748 13.81,B6.67 320,00 85,77 788,56 685 7.09,72 a1 650 84.08%
ther = iti the Ti t | Mamb in the ity sh i alh
Combaay e I0E Mumbrs:| sadminsst e Taut SEmany s Renouncees 882 157 2,54 63,380 729.17.04,200.00 1423 148,33 344 1.34,40,54,960 15.92%
e appomtnionl. Total 56,242 100.00 17,30,04,128 16,11,03.71,520.00 100.00 9,372,629 8,44,13,36,610 100.00%
9. | IDC Member's relationship with | None of the IDC Members have any -
E{TUJIHLL;%T-:;?;? D!:uﬁ;_lf;j E,E::ﬁim- relationship with the Aoguirers | PACs 2) Basis of Allotmeant:
| centract / relationship) ifany [ B _ﬂﬂtegnrgr No. of valid applications (including Mo. of Rights Equity Shares accepted and | Mo. of Righis Equity Shares allotted against Total Rights Equity Shares
10.| Trading in the Equity sharesiother | Nat applicabie. ASBA applications) received allotted against Rights Entitlement additional Equity Shares applied for accepted and aliotted
gecil.lnrigera Dfﬂl;re Acquirers | PALCS [A] iB) (A+B)
¥ ambers .l
11| Recommendation on the Open | The IDC Members have reviewed the Himbet Number Numises Hrtliet
Offer, as to whether the Offer, is | Public Announcement dated April 16, Eligible Equity Shareholders 53,653 7.18.22.612 | 70,36, 073 7,668,568 645
or is not, fair and reasonable | 2024, Detailed Public Statemeant dated
April 24, 2024 and Letter of Offer dated Renouncees B7Y 1,49.33.944 - 1,48 33 944
December 26, 2024 issued by the i
Manager ta the Dpen Offer on behalf of Total 54,532 8,67,56,556 T0,36,073 9,37,92,629

the Acquirers and the PACs (Collactively
referred as "Offer Documents™).

The IDC Mambers bebeve that the Open
Offar i fair and reazonable. However,
the Sharaholders should independantiy
evaluate the Open Offer and take an
informed decisian in the best interesl.

Based on the review of the Offer
Documents, the IDC Members is of the
opinion that the Offer Price of Bs, 30.40
per equity share, offerad by the Acquiners
and the PACs is in line with the SEBI
SAST Regulations and prima facie
appears i be fair and reasonable based
an the follewing reasons,

1. The equity shares of the Target
Company ara infrequantly r:a:_i-a:s an
e LAk WHBIIC RS AN, af LEAD MANAGERS TO THE ISSUE | REGISTRAR TO THE ISSUE
explanation pravided In Eegulation {
201 pjrof the SEBI SAST Regulations. I

Intimations for Allotment | unblock ! rejection cases: The dispatch of Allotment Advice cum Unblocking Infimation fo the investors has been completed on December 24, 2024 The instruchons to SC5Bs for unblocking of funds in case of ASBA
Applications were given on December 20, 2024. The listing application was filed with Stock Exchanges on December 21, 2024 and subsequantly the listing approvals wera received from both BSE and NSE on December 23, 2024 and
Dacember 24, 2024 respectively. The cradit of Rights Equity Shases in dematerialized form 1o respective demat accounis of Allottess was completed on Decamber 24, 2024, For further details, refer “Terms of Issue - Allotment Advice or
Refund’ Unblocking of ASBA Accounts™ on page 331 of the Lelter of Offer, Upon receipt of listing and frading approvals, the Righis Equity Shares Allotled in the Issue are expecled to commence trading on B3E and NSE with effect from
Dacember 30, 2024 and shall be Iraded under the 1SIN INSBEZBADI018. In accordance with the SEBI cireular dated Januany 22, 2020, the raquest for extinguishment of rights enbtlement has been sent to NS0L & COSL on December 24, 2024,

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCHK EXCHANGES ONLY IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Submission of the LOF to SEBI should nat in any way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to rafer to the full text of the “Discfaimer Clause of SEBI"
eginning on page 494 of the LOF,

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): it is 10 be distinctly understood that the penmission gaven by BSE Limitad should not, in anyway, be deemed or canstrued that the Latter of Offer has been cleared or approved by
BSE Limited; nor does if certify the comeciness or completeness of any of ihe condents of the Letter of Cffer. Invesiors are advised fo refer 1o the Letter of Offer for the full text of the “Disciaimer Clawse of B5E™ beginning on page 496 of the LOF.

DISCLAIMER CLAUSE OF NSE: It is 1o be distinclly wndersiood that the parmission givan by NSE shouid not in any way b deemed or construed that the Latter of Offer has been cleared or approvad by NSE nor does it certify the comaecinass or
completeness of any of the condents of the Letter of Offer. Inveziors are advised fo refer to the Letter-of Offer for the full text of the “Disclaimer clause of NSE™ on page 498 of the LOF.

12| Summary of reasons for
recommendation

2. The Offer Priceis i | th AXIS CAPITAL il BNP PARIBAS 1 3
ik Pl il A - JPMorgan | Aimrnanciaw | MorganStanley | LINKIntime
Regulation 8{2) of SEBI SAST
Regulations. AXIS CAPITAL LIMITED BNP Paribas J.P. MORGAN INDIA PRIVATE JM FINANCIAL LIMITED MORGAN STANLEY INDIA LINK INTIME INDIA PRIVATE

i

COMPANY PRIVATE LIMITED

18" Floor, Tower 2, One World Centre,
Plot 341, Jupder Textida Mil
Compound, Senapall Bapat Marg
Lower Parel, Mumbai -400 013,
Mzharashira, India

Telephone: +51 22 5113 1000
E-mail: upligrts@marganstankey com
Investor Grievance ID:
invesiors_indiaf@morganstaniay.com

. The Offer Price of Rs, 3040 is not
lowear than the negotiated price undes
the Share Purchase Agreement
executed on April 16, 2024,

4, Furher, pursuant to delay in receipt
of pricr approval from the Reserve
Bank of India, resulting in delay of
135 days in making payment to the
eligible sharehalders, an interesi at
the rate of 10% per annum Le.,
Rs 1,11 has been added to the Oifer

LIMITED

C- 101, 247 Park, L.B.5. Marg, Surya
Magar, Gandhi Nagar, Vikhroli (West),
Mumibai - 400083, Maharashira, India
Telephone.: +81-22-210 811 4549
E-mail;

upt.righis2024@linkinbime. co.in
Investor grievance e-mail:
upl.righis2024@linkintima.co.in
Websita: wanw linkintime, co.in

LIMITED

J.P. Morgan Tower, Off ©5T Road,
Kalina, Santacruz East,

Mumbai - 400 0898, Maharashira, India
Telephone: + 91 22 6157 3000
E-mail: UPL_RIGHTSE|prrorgan.com
Investor Grievance [D:

investorsmb. jpriplEljpmorgan.com
Website: www. jpmipl.com

Contact Person: Saarthak Soni [ Vidit

1 MNorih Avenue, Maker Maxity,
Bandra-Kurla Complex, Bandra (E)
Mumbal — 400 051, Maharashira, India
Telephone: +91 22 3370 4000
E-mail:

DL UPL Rights@ibnppanbas.com
Investor Grievance E-mail:
indiainvestors carei@asa bnppanbas,
com

Website: www bnpparibas.co.in

7" Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbal- 400 025,
Maharashira, India

Telephome: +91 22 6630 3030
Email: upl.rightsi@jmfl.com

Investor Grievance Email;
grigvance.ibdi@imil.com

Wabsite: www.mf.com

Contact Person: Prachee Déwri

1" Fliogor, Ases House, PB. Marg Worli
Mumbai - 400 025,

Maharashira, India

Telephone: +97 22 4325 2183
E-mail: upl.nghtsi@axiscap.in
Investor Grievance |D:
complaints@axiscap.in

Website: weww axizcapital.coin
Contact Person: Pratik Pednexar

Price. The Final Offer Price is arrived SEBI Registration No.: Contact Parsan: Mahabir Kochar Tain SEBI Registration No.: Website: www.morganstaniey.com | Contact Person: Shani
gl Rs. 30.40 per equity shara [MEGOG0 2029 SEBI Registration No.: SEB! Registration No.: (NMDDO0 03T gnntanl I'-'_er's-nq: Aayush .-!-.Qam:;. gn::_m;ahnf_.hnan_ )
Keaplng in view above facis; IDC INRADO0011554 [MAOD0002ST0 IHEh?L!IIIﬁ]?]%I"gE%mn Number: ENEF:!BEIIDRDEﬂ,':FEHEtm" No.-

Members are of the opinion that Opan
Offas Price is fair and reasonable and
is in line with parameters prascribed by
SEB| SAST Regulations. However, the
Shareholders should independantly
evaluate the Offer and take informed
dacision on the matter.

The Recommendation was unanimaously

Investors may contact the Registrar to the Issue or Company Secretary for any pre-issue or post-issua refated matiers. All grievances relating to the ASBA procass may be addressed to the Regisirar to the tssue, with & copy bo the SCSB giving
full datails such az name, address of the Applicant, contact numben(s]. e-mad address of the sole' first holder, folio number or demat account, number of Rights Equity Shares applied for, amaunt blocked, ASBA Account number and the
Designated Branch of the SCSE where the Application Forms. or the plain paper application, as the case may be, was submitted by the Investors along with a phatocopy of the acknowledgement slip. For details on the ASBA process, refer “Terms
of the Issue” beginning on page 503 of the LOF,

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OR THE ECONOMIC PROSPECTS OF THE COMPANY,

13.| Disclosure of Veling Patlern

approved by the Members of the 10C. For UPL LIMITED

14.| Detalls of Independent Advisors, | None On behalf of the Board of Diraclors
if any 3d/-

15. Any olher maiter to ba highlighted | Mo Place: Mumbal Sandeep Mohan Deshmukh

To the best of our knowledge and belief, after making proper enquiry, the Date; December 28, 2024 Company Secrefary and Compliance Officer
information contained in or accompanying this statement is, in all material
respect, rue and corract and not misleading, whether by omisslon of any
information or otherwise, and moludes all the information required to be disclosed
by the Company under the SEB|I SAST Regulalions

Capltalized terms used in this announcement, bul not defined, shall have the

same meaning gssigned fo them in the PA, DPS and LOF,

For Alpine Commercial Company Limited
Sdi-

Mrs. Rajni Mishra

Chairperson - Committee of

Independent Directors

DIN: OF70G57T1

UPL LIMITED has filed the Letter of Offer with the Secunbies and Exchangs Board of Inds, BSE Limded and Mational Stock Exchange of India Limited, The Letter of Offer is avalable on the website of SEBI af www.sebi gov.n; the websie of BSE
al www. bseindia.com, the website of NSE al www.nseindiacom; the website of the Company at hitpswww.upl-id cominvesiorsishareholdar-centeringhls-issua, the Lead Managers' websitas al waww adscapital con, www bnpparibas.co.n
W jprmvipl.com; wewljmifl.com and wanw morganstanley.com, respeclively. Investors should note that invesiment in eguity shares involves a degree of rizk and for detsils relating o the same, please refer the section titled “Rizk Factors™ beginning
on page 22 of the LOF,

The Rights Entitlernents and the Rights Equily Shares have not been, and will not be, registerad under the U5 Securities Act of 1933, as amended (the "U.5. Securities Act™) and may moi beofiered or sold within the United Stales, except
pursuant fo an exempbon from, orin a transaction not subject to, the regisiration requirements of the LS. Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold outside the United
States in "offshore transactons” as defined in and In reliance on Regulation 3 under the LS. Sacuritias Act to Eligible Equity Shareholders lncated In jurisdictions where such offer and sala is permilted under the laws of guch jurisdictions.

Place : Kolkata
Date : December 28, 2024
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This i an adverisement for information purposes only and not or publicaton, distibution or release, directly or indirectly, outside Inda. This is not d not defined herein shall
have the meaning assigned to itin the letter of offer dated November 20, 2024 (the “Letter of Offer” or “LOF”) filed with the Securities and Exchange Board of India ( “SEBI") and the Stock Exchanges, namely BSE Limited (“BSE”)
and National Stock Exchange of India Limited (“NSE”, and together with BSE, “Stock Exchanges”).

°*  UPL LIMITED

OpenAg”
imitedon January 2,

for an offer document..

Please scan this QR code
to view the Letter of Offer

UPL Limited (the “Company” orthe “Issuer”
Registrar of Companig

the Companies Act, 1956, and was granted the cerificate of

Mumbai, Our Compar RegistarolConpan Mumbaion January 14, 1985. Subsequenty, i name of our

Company was changed 0 Search Chem Industes Limited'anda resh 17,1994, Thereaiter,
Company vas changedto phorus Limited'and a fresh certfi ranied by o Rogisar of Campanies, Gujara at Amodabad (RoC”) on Oclnbev |5 2003, Lastly, the name of our Company was changed to UPL
1, 2013 Fordetails in relation ‘our Company, refer “ "on page 71 of
oo
Registered Offico: 311, G.1D.. Vapi, Vasad - 396 195, Gujra,Corporate Offic: Uniphos House, ChiakarDhurandhar Roa, 1 Road, Nearadhu Park Garden, Krar (West) MumbaiA0005, Mahatas, nda; Tl 491 226856 8000
Deshmukh, C ; E-mail: upl, - L24219GJ1985PLC025132.

OUR PROMOTERS: RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED,
JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF

ISSUE OF 9,37,92,629* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF ¥ 360 PER RIGHTS
EQUITY SHARE (INCLUDING A PREMIUM OF % 358 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO 3,376.53 CRORES* ON A RIGHTS BASIS TO THE HOLDERS OF THE
EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE (“ELIGIBLE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS,
REFER “TERMS OF THE ISSUE” ON PAGE 503 OF THE LOF.

* i all ie the Rig hares. For further details on Payment Schedule, refer “Terms of the Issue - Terms of Payment”on page 522 of the LOF

BASIS OF ALLOTME

The Board of Directors of UPL Limited wishes to thank all its Shareholders, members and investors for their response to the lssue which opened for subscription on December 5, 2024 and closed on December 17, 2024 with the last date for on-
market renunciation of Rights Entitlements on December 11, 2024. Out of the total 56,242 Applications for 17,90,04,128 Rights Equity Shares, through the Application Supported by Blocked Amount (*ASBA”), 1,706 Applications for 4,68,626
Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of vaiid Applications received were 54,536 Applications for 17,85,35,502 Rights Equity Shares, which was 190.26% of the number of
Rights Equity Shares Alotted under the Issue. In accordance with the Letter of Offer, the Basis of Allotment was finalised on December 20, 2024 by the Company, in consultation with the Lead Managers, the Registrar to the Issue and BSE, the
Designated Stock Exchange for the Issue. The Rights Issue Commitiee of the Board, passed the resolution on December 20, 2024, took on record the Basis of Allotment, and approved the allotment of 9,37.92,629 Right Equity Shares to
sucoessful Applicants. In the Issue, 33,326 Rights Equity Shares have been kept in abeyance. Al valid Applications after the rejection of bids received from non-Eligble Shareholders and technical rejections have been considered for Allotment

1) Information regarding Applicati

recaived (including ASBA

Category Total number of applications received Rights Equity Shares applied for Rights Equity Shares Allotted
Number % Number Value @) % Number Value ) %
Eligible Equity 55,360 9843 15,3540.748 13,81,86,67,320.00 8517 7,88,58,685 7,00.7281,650 84.08%
Renouncees 882 157 2,54,63,380 2,20,17,04,200.00 1423 1,49,33,944 1,34,40,54,960 15.92%
Total 56,242 100.00 17,90,04,128 16,11,03,71,520.00 100.00 9,37,92,629 8,44,13,36,610 100.00%

2)  Basis of Allotment:

Category No.of valdapplictions (icluding | No-ofRghts Equity Sharos scceplod and | N, of Rights Equty Shres allofied against Total Rights Equity Shares
'ASBA applicati ived Entitlement additional Equity Shares applied for accepted and allotted
(A) 8 (A+B)
Number Number Number Number
Eligible Equity Shareholders 53653 71822612 7036073 7,88,56.685
Renouncees 879 14933944 - 149.33.944
Total 54532 867,56,55 7036073 9,37,92,629

Intimations for Allotment / unblock / rejection cases: The dispatch of Allotment Advice cum Unblocking Inimation to the investors has been completed on December 24, 2024, The instructions to SCSBs for unblocking of funds in case of ASBA
Applications were given on December 20, 2024. The listing application was filed with Stock Exchanges on December 21, 2024 and subsequently the listing approvals were received from both BSE and NSE on December 23, 2024 and
Decernber 24, 2024 respectively. The credit of Rights Equity Shares in demteriaized form to respective demat accounts of Allottees was completed on December 24, 2024. For further detais, refer “Terms of Issue - Allotment Advice or
Ratund Unbloking of ASBA Accounts* on page 331 of te Llle of Of. Uon recsa of sing and rading spprovas, h Rigl Eculy Shares Aloed i h s ar et o commence ading on BSE and NSE il ofect o
December 30, 2024 and shal be raded under the ISI I circular dated J 2, 2020, the request for extinguishment of rights entilement has been sent to NSDL & CDSL on December 24, 2024,
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Submission of the LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the fulltext of the “Disclaimer Clause of SEBI"
beginning on page 494 of the LOF.

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It s to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been cleared or approved by
BSE Limited; nor does it cerify the correciness or completeness of any of the contents of the Letter of Offer. Inveslors are advised o refer o the Leter of Offerfor the fulltext of the “Disclaimer Clause of BSE" beginning on page 498 of the LOF.
DISCLAIMER CLAUSE OF NSE: Itisto be distinctly understood that the permission iven by NSE should notin any way be deemed or consirued that the Letter of Offer has been cleared or approved by NSE nor does i certfy the correctness or
completeness of any of the contents of the Letter of Offer, Investors are advised to refer to the Letter of Offer for the full text of the “Disclaimer clause of NSE” on page 498 of the LOF,

LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE

Murbai - 400 025,
Maharashira, India
Telephone: +91 22 4325 2183
E-mail: uplights@axiscap.in
Investor Gric

Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051, Maharashtra, India
Telephone: +91 22 3370 4000

E-mail:
DL.UPL

JP. Morgan Tower, olf CST Road,
Kahna Samacmz Easl

-400 098, Maharasmva India
hllpho +91 226157 3000

E-mail; UPL

complainis@axiscapin
Website: www.axiscapital.co.in
Contact Person: Pratik Pednekar
SEBI Registration No.:
INM000012029

ID:
investorsmb.

com
Website: www.bnpparibas.co.in
Contact Person: Mahabir Kochar
SEBI Registration No.:
INM000011534

mipl.cor

Contact Plrson Saanhak Soni
Jain

SEBI Registration No.:
INM000002370

Marg, Prabhadevi, Mumbai- 400 025,
Maharashira, India

Telephone: +91 22 6630 3030
Email: uplrights@jmfl.com

Investor Grievance Email:
grievance bd@jm.com

‘Website: www,mfl.com

Contact Person: Prachee Dhuri
SEBI Registration No.:
INM000010361

AAXISCAPITAL H BNP PARIBAS J.P.Morgan IJM rINaNciaL | Morgan Stanley LINKIntime
AAXIS CAPITAL LIMITED BNP Paribas J.P. MORGAN INDIA PRIVATE JM FINANCIAL LIMITED MORGAN STANLEY INDIA LINK INTIME INDIA PRIVATE
Fioor, Ais House, PB. Marg Wot, |1 Norih Avenue, aker Maxity LINITED 7" Floor, Crergy, Appasaheb Marathe | COMPANY PRIVATE LIMITED | LIMITED

18" Floor, Tower 2, One World Centre,
Plot 841, Jupiter Textile Mill
Compound, Senapali Bapat Marg,
Lover Pre Mumbai 400013,
Maharashtra, India
Teleghone: +91 2261181000

ail:

C-101, 247 Park, LB.S. Marg, Surya
Nagar, Gandhi Nagar, Vikhrol (West),
Mumbai - 400083, Maherashtra, India
Telephane. 191.22108¢ 14049

ot nghlsQOZA@\mk\nume coin
Inv tor g1

eyl o -
Website: www.morganstanley.com
Contact Person: Aayush Aganwal
'SEBI Registration Number.

Websne Wi hnmnl\ma co.n
Contact Person:
Gopalakrishnan

'SEBI Registration No.:

INM000011203

Investors may contactthe Regisirar o th ssue or Company Secretary for any pre-ssue or postissue related matters. All gievances relating o the ASBA process may be addressed (o the Registar o the Issue, with a copy to the SCSB giving
full details such as name, address of the Applicant, contact number(s), e-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the

Desigrated Branch of the SCSB where the Application Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the For detais on the ASB) refer “Torms
ofthe ssu”beginning on page 503 ofthe LOF.
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OR THE ECONOMIC PROSPECTS OF THE COMPANY.

For UPL LIMITED

On behalf of the Board of Directors
Sdi-

Place: Mumbai
Date: December 28, 2024

Sandeep Mohan Deshmukh
Company Secretary and Compliance Offcer

UPL LIMITED has i the Leteof Ofer it th Secuis nd Excharge Bord of ndia, BSE Linisd and NationlStock Exchange o ndia Linied. The Lotrf Ofer s avaalean th webst of SEBI at wanissbioui e webste of BSE

at wwwbseindia.com; the website of NSE at wwwnseindia.com; the website of the Company at hitps:/ the Lead Managers' websites at www.axiscapital.co.n, www.npparibas.co.n,
wwwjmfl.com respectively. Investors should note that investment in equlw shares involves a degree of sk and fordeta relaing o the same, please refe the secton tted ‘Risk Factors' beginning

on page 22 of the LOF.

The Rights Entitiements and the Rights Equity Shares have not been, and will not be, registered under the U.S Securities Act of 1933, as amended (the "U.S. Securities Act”) and may not be offered or sold within the United States, except

pursuant to an exemption from, or in a transaction not subject o, the registration the U.S. Securities Act and applicabl laws. Accordingly, the Rights Equity Shares are only being offered and sold outside the United

States in “ofishore transactions as defined in and in reiance on Regulafion $ under the LS. Securites Act to Elgible Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws of such jurisdictions.
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(... Continued from previous page)

BEELIX/E

PRIVATE LIMITED

Ahmadabad, Gujarat — 380054, India.
Telephone Number: 079 4918 5784
Email Id: mb@beelinemb.com

Website: www.beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS

SEBI Registration Number: INM000012917

Address: B 1311-1314, Thirteenth Floor, Shilp
Corporate Park, Rajpath Rangoli Road, Thaltej,

Investors Grievance Id: ig@beelinemb.com

LINKIntime

LINK INTIME INDIA
PRIVATE LIMITED

SEBI Registration Number: INR000004058

Address: C-101, 1st Floor, 247 Park, Lal Bahadur

Shastri Marg, Vikhroli (West), Mumbai,
Maharashtra, India — 400 083

Tel. Number: +91 810 811 4949
Fax: 91 22 49186060

Email Id: parmeshwar.smeipo@linkintime.co.in

Investors Grievance Id:
parmeshwar.smeipo@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Ms. Shanti Gopalkrishnan
CIN: U67190MH1999PTC118368

BOOK RUNNING LEAD COMPANY SECRETARY
MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE AND COMPLIANCE OFFICER

PARMESHWAR METAL LIMITED
Ms. Dhara Motka

Registered Address: Survey No. 130 P & 131, State

Highway No. 69 Sampa Lavad Road, Village Suja Na

Muvada, Post-Sampa Gandhinagar, Dehgam, Gujarat-

382315, India

TelNo: +9163570 76561;

Email: cs@parmeshwarmetal.com

Website: www.parmeshwarmetal.com

Investors can contact the Company Secretary and
Compliance Officer or the BRLM or the Registrar to the
Issue in case of any pre-issue or post-issue related
problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.
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AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before
applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at
www.parmeshwarmetal.com the website of the BRLM to the Issue at www.beelinemb.com, the website of BSE i.e. www.bseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Parmeshwar Metal Limited,
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PUBLIC NOTICE

KVIR Towers Private Limited (CIN :U70200DL2013PTC255199)
(hereinafter referred to “Company”) is a Real Estate development
Company, carrying out its business under the popular trade name “RG”.
Its activities are spread mainly in the National Capital Region (NCR),
more particularly in District Gautam Buddha Nagar. The Company is
developing a real estate project in the name and style of RG's
PLEIADDES.

It has come to the notice of said Company that certain Individuals /
Companies/ Groups in media (Digital /Print) are indulged in wrongful and
unauthorised use of its, Brand Name, Logo, Project details in their
promotional advertising material without prior due notice to and approval
from the Company, which is detrimental to its interest.

People at large are warned to beware of any such publications circulated
in the market. The said wrongful use of information is also not as per the
guidelines laid down under the Real Estate (Regulation and
Development)Act, 2016.

NOTICE IS HEREBY GIVEN TO THE PUBLIC AT LARGE that such
wrongful use of information in any print media / portal/ website or in any
other way, without the approval of the Company is unauthorised and
illegal and shall be at the sole risk, responsibility, and liability of the user of
the information and the Company shall initiate appropriate legal action
against such offender. Anybody coming across any such publication is
requested to bring it to the notice ofthe Company. In case of any

information/complaints doubt about the working of any such
unauthorised Individuals / Companies / Groups , kindly visit the official
website https://kvir.co.in/ or Mail Id. info@kvir.in of the Company.

Public is hereby also cautioned that anyone dealing with such
unauthorised Individuals / Companies / Groups apart from KVIR Towers
Private Limited under the impression that they are connected with it shall

Telephone: +91 63570 76561; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91 079 4918 5784 and the Syndicate Member: Spread X Securities Private
Limited Telephone: +91 79 6907 2018 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid- A :
cum-application Forms will also be available on the websites of BSE and the designated branches of SCSBs, the list of which is available at websites of the stock (1) e, T A4, Remen Tt R,

be doing so at his / her / their own risk, responsibility and consequences.
The Company shall not be responsible for any such act or representation.

Please also take notice that unauthorised use of the name of the

exchanges and SEBI. iz} shroaapfiefarm, =0 |53, TW oA, wiE W OFEES AT Oue T, e Company, Brand Name, Logo, Project details would amount to
. . S . . 23 e A infri tofits rights.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. UP!: Retail Individual Bidders can also Bid through UL 4 PRSI . . .
UPI Mechanism _ _ L ) The Company shall contemplate serious action, as may be advised
: LA 4 20 ot S e AR e @ e 20010 /20w i e under law, against all such offenders.
Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus. | 3 e _ ) Sd/-
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For, Parmeshwar Metal Limited AT 8| AP R 19 W I () § . A R G-06, Ground Floor,
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. . . el R e AN SR e A R e o e e PR e e L P O awrence Road, No est, Delni, Delnl, India,
Place: Gandhinagar, Dehgam Shantilal Kailashchandra Shah el koSl bl Db Rl i ol
Date: December 28, 2024 Managing Director (111} 3 A v o Sf e s o o geden sl e it s it et sfe
WO e e O e e aved W wine e F L en{EEnT @ |-J-|"I il A e ALPINE =¢H“EHE|H|L I".“.'!HFAH"I’ LlHn-E'n

Disclaimer: Parmeshwar Metal Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Ahmedabad on December 28, 2024 and
thereafter with SEBI and the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.parmeshwarmetal.com,
the website of the BRLM to the Issue at www.beelinemb.com, the website of BSE i.e. www.bseindia.com, respectively. Any potential investors should note that investment
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CIN : LESSOOWEB 1983PLCOSSEAN
Registered Office : BC, Middieion Sireet, Unit Mo, &2,
Bith Floor, Kalkata - 700 07 1; Phone ; +91 58315 04546

the Red Herring Prospectus.
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in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 37 of
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E-mail ; infoi@alpinecommercial.coin
Website ; alpinecommercial co.in

Recommendations of the Committes of Independent Directors ("IDC")
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under Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subseguent amendments thereto ("SEBI
SAST Regulations"”) of Alpine Commercial Company Limited ("ACCL" or
"the Target Company”) in relation to the Open Offer made by Mrs. Asha
Rani Kajaria {"Acquirer 1") and Mrs, Kavita Kajaria ("Acquirer 27} (hereinafter
together referred to as the "Acquirers”) along with Mr. Sheo Kumar Kajaria
("PAC 1"}, Mr. Vivek Kumar Kajaria {"PAC 2"} and Mr. Shreyans Kajaria
("PAC 3") (hereinafter collectively referred to as the "PACs") to the public
shareholders of the Target Company under Regulation 3{1) and 4 of the
SEBI SAST Regulations.

This is an advestisemeant for formation purposes only and not for publication, destibution or release, directy or indmectly. outside India. This is not an announcemant for an offer documeant, All capitalized terms used and not defined herain shall 1. | Date of Mesting December 28, 2024

have the meaning assigned o il in the letter of offer dated November 20, 2024 {the “Letter of Offer™ or “LOF"} filed with the Securilies and Exchange Boasd of India (“SEBI"| and the Stock Exchanges, namely BSE Limited (“BSE") 2 | Name of the Target Company | Alpine Commercial Company Limited

and Mafional Siock Exchange of India Limited ("NSE", and iogelher with BSE, "Siock Exchanges") 3. | Detalis of Ihe Offer pariaining to | The Open Offer is being made by the

Targel Company Acquirars and the PACs pursuant o

Regulation 3(1) and 4 of tha SEBI 5A5T
0penAg
LPL Lirnitad (the "Company" or the "Issuer™) was arginally incorporated as Vishwanath Commercials Limited™ on January 2, 1985 at Mumbad, Maharashira as a public limited company wndar the Companies Act, 1356, and was granted the cartificate of

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the
United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the
United States in 'offshore transactions' in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are
made. There will be no public offering in the United States.

garima advt.

Regulations for the acguisiticn of up to
13,110,400 (Thirteen Lakhs Tem
Thousand Four Hundred) fully paid up
aquity shares of Rs. 10/~ aach
representing 26% of the 1olal paid up
equily and woling share capital of the
Target Company at & price of Rs. 30.40
(Rupees Thiry and Forfy Paise anly)
per equity share. payable in cash.

d. | Mameis) of the Acquirers and | Acquirers:

Please scan this QR code
to view the Letter of Offer

I PaCs with the Acquirer X i ; o
incorporation by the Registrar of Companies, Maharashira al Mumbai. Our Company recetved the certificata for cormmmencement of business from the Reqgistrar of Companies, Maharashira at Mumbai on January 14, 1985, Subsequently, the nama of our : qu EF;' ?;;&?E‘;Eﬁg'}?jfnﬂx:%ﬁ:{ !
Company was changed to"Search Chem Industries Limited' and a fresh cerificate of incorporation consequent upon change of name was granted by the Registrar of Companies, Maharashira at Mumbal on February 17, 1984, Thereafter, the name of our PACS:

Company was changad 1o 'Unitad Phosphorus Limdled' and a fresh cerificate of incorporation was granted by the Regstrar of Companies, Gujarat st Ahmedabad ("RoC") o October 15, 2003, Lastly, the nama of aur Company was changad o UPL

Limited and a fresh certificata of incorporation was granted by the ReC on Oclobear 11, 2013. For details in reéation 1o tha changes in the nams of cur Company and the address of registarad office of our Company, refer “Ganeral informalion " on page 71 of *  Mr. Sheo Kumar Kajaria ("PAC M

= Bir. Vivek Kumar Kagaria ("PAC 2"

the LUF _ ; * Mr, Shreyans Kajaria ("PAC 37)
Reglstered Office: 3-11, G.LD.C., Vapd, Valsad = 396 135, Gujaral. Corporale Office: Uniphos House, Chitrakar Dhurandhar Road, 117 Road, Near Madhu Park Garden, Khar (West), Mumbal-400052, Maharashtra, India; Tel: +91 22 6356 8000, 5. | MName of the Manager io the Lffer | SKP Securities Limited T
Contact Person; Sandeep Mohan Dashmukh, Company Secretary and Compiance Officer, E-mail: upl investorsifupi-id. com; Website: www.upl-itd com: Corporate identity Number, L24218G1985PLC0O25132, - [ iembacs. o1 the Conmilies ol Mrs. Rajni Mishra - Chalrpersan

indapandant Directors ("IDCT) krs. Dhara Agarwal - Member

OUR PROMOTERS: RAJNIKANT DEVIDAS SHROFF, NERKA CHEMICALS PRIVATE LIMITED, " | e Tarsrok Campainy ircster. | Dhisctors o ta et Commans e
JAIDEV RAJNIKANT SHROFF AND VIKRAM RAJNIKANT SHROFF Equity Shares owned and oifer | [DC Members neither hald any equity

coniract | relationship) If any | shares in the Target Company nor do
they have any contracts / relationship
with the Targe! Company.

Trading in the Equity Shares [ | Mo trading has been done by the IDC
other sacuritiss of the Target | Members in the equily shares / other
Company by |IDC Members | securties of the Target Company since
Their appodniment,

9. | IDC Members relationship with | None of the (DT Members have any
the Acguirers! PACs [Director, | relakonship with the Acquirers [ PACS

Equity Shares pwned and other
coniract / relationship) if any

10,| Tradh ng in the Equety y shares/other rc-.iEl';iﬁrﬂn-:able.
sacuriies of the Acguirers [ PACS

ISSUE OF 9,37,92,629° PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 360 PER RIGHTS
EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 358 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥3,376.53 CRORES" ON A RIGHTS BASIS TO THE HOLDERS OF THE B
EQUITY SHARES OF OUR COMPANY AS ON THE RECORD DATE (“ELIGIELE EQUITY SHAREHOLDERS") IN THE RATIO OF ONE RIGHTS EQUITY SHARE FOR EVERY EIGHT FULLY PAID-UP
EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS, ON NOVEMBER 26, 2024 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS,
REFER“TERM3 OF THE1SSUE" ON PAGE 503 OF THE LOF,

"Assuming receiptof all Call Monies with respect fo the Rights Equity Shares. For further details on Payment Schedule, refer “Terms of the Issue — Terms of Payment” on page 522 of the LOF
BASIS OF ALLOTMENT
B I e e

The Board of Direciors of UPL Limited wishes fo thank all its Shareholders, members and investors for their response o the [ssue which openad for subscriplion on December 5, 2024 and clozed on December 17, 2024 with the |ast date for on- 11 | Recommendation on the ,:.FE,-,
markel renunciation of Rights Enbilements on Decambser 11, 2024, Out-of the total 56.242 Applications for 17,20.04,123 Rights Equity Shares, through the Application Supported by Blocked Amount {"ASBA™), 1,706 Applications for 4,686,626
Rights Equity Shares were rejected due to technical reasons as-disclosed in the Letter-of Ofier. The todal number-of valid Applications received were 54,536 Applications for 17,85,35.502 Rights Equity Shares, which was 190.28% of the number of
Rights Equaty Shares Allotied under e 1ssue. In accordance with the Lefler of Ofer. ihe Basis of Allotment was finalized on December 20, 2024 by the Company, in consultation with the Lead Managers, the Registrar to the Issue and BSE, the
Desimated Stock Exchange for-the lssee. The Rights fsue Committee of the Bosed, passed the resolution on December 20, 2024, took on record-the Basis of Alotment, and approved the aliotment of 937,92 629 Right Equity Shares 1o
successhul Applicants. In the [ssue, 33,326 Rights Equely Shares have been kepl in-abeyance. All valid Applications atter the rejection of bids recelved from non-Eligible Sharehoklers and technical rejectons have been considered for Allgimeant

1) Information regarding Applications received (including ASBA Applications):

The 1DC Members have reviewed the
Oiffer, as 1o whether the Offer, is | Public Announcement dated April 15,
or is not, fair and reasonable | 2024, Detailed Public Statemeant dated
Al 24, 2024 and Letter of Offer dated
December 26, 2024 |ssued by the
Manager la the Open Offer on behalf of
the Acquirars and the PACs [Cofactealy
refarred as "Offer Documents")

The IDC Members believe that the Cpen

- i Offer iz fair and reasonable. However,
Category Total number of applications raceived Rights Equity Shares applied for Rights Equity Shares Allotted s Sharaholdars should Indspandenthy
Humiser T Number Value (%) o MNumber Value (<) b gx;géuatg éha_l:ﬁpa.-j EH{EL:M!H?RE an

- i 3 = . Inarme SCISEn in the si Imarast.
Eligible Equity Shareholders f5,360 SR 43 15,3540, 748 13.81,86,67.320.00 B5.77 7,88.58 685 7,09,72 B1,650 B4 08% 12| Summary of reasons for Based on ihe review of the Offer
Renouncees Ghy, 1.57 2,54 63,380 2.29,17,04.200.00 14.23 149,353,844 1,34,40,54,960 15.92% recommendation Dc-cumﬁt'lrﬂs[.t}hﬂ {I]E!:Ifﬂ *gfmhc{mﬁg %ﬂ;g

insar that the Offer Price of Rs, 30.

Total 56,242 100.00 17,90,04,128 16,11,03,71,520.00 100.00 9,37.92,629 B.44,13,36,610 100.00% Eﬂ! aquity share, offared by the Acquirers
; y . ] ] ] and the PACS is in line with the SEBI
2} Basis of Allatment: SAST Regulations and prima facie
Lk TRt S S It TUSSTTE I MM WUTRESE Y PV AT : o 2ars o he fai i d

Category No. of valid applications [including | Mo, of Rights Equity Shares accepted and Mo, of Rights Equity Shares allotted againsk Total Rights Eguity Shares Eﬂr{ﬂir?nﬁ?ﬂﬁn‘g'r@gggﬁj““ﬂme aas
ASBA applications) received allotted against Rights Entitlement additional Equity Shares applied for acceplted and allotted 1. The equity shares of the Target
(A} (B} {A+B) Campany ara infreguently raded on
the CS5E wilhin tha meaning of

Mumber Number Mumber Humber ) : : il
= explanation provided in Reguiation
Eligible Equity Shareholders 53,653 7.18.22 612 7036073 7,88 58 6B5 21}y of the SEBI SAST Regulations
- =1 ™ .

Renouncees arg 1,49 33 944 = 1,48,33.544 * Tl?g %Elar;rr?g!&al:smjgmﬂf“ﬁrﬂ |"r1u
Total _ 54,532 8,67.56,556 70,36.073 9,37,92,629 Regulation 8{2) of SEBI SAST

Regulations.

Intimations for Allotment | unblock ! rejection cases: The dispatch of Allatment Advice cum Unblocking Intimation 1o the investors has been completed on December 24, 2024, The insfructions to SCSBs for unblocking of funds in case of ASBA 3. The Offer Price of Rs. 30.40 is not
Applications were given on December 20, 2024. The listing application was filed with Stock Exchanges on December 21, 2024 and subsequently the listing approvals were recenved from both BSE and NSE on December 23, 2024 and l?‘:erst;g?éng”fglngzﬁdﬁﬂpr'ﬁeﬂn"ﬂm
December 24, 2024 respectively, The credit of Rights Equity Shares in dematenalized form to respective demat accounts of Aliottess was completed on December 24, 2024, For further details, refer “Terms of [sswe - Allotment Advice or e::ce-:;u!red ot .-E'.L;rll 115 EI}EE'rL
Refuna’ Unblocking of ASBA Accounts”™ on page 531 of the Letter of Offer. Upon receipt of Bsting and irading: approvals, the Righis Equity Shares Aliotted in the lssue are expectad o commence trading on BSE and NSE with effect from 4, Further, pursuant to |I:'.Ela'.' in recaipt
December 30, 2024 and shall ba raded under the [SEN INSGZ3A01018, In accondance wilh 1ha SEBI cincular dated January 22, 2020, the request for extingusshmant of rights antillament has bean senl 1o NSDL & COSL on Decamber 24, 2024, Y

of pricr approval from the Resemnve
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

Bank of India, resulting in delay of
L R ! : crre o5 138 days in making payment to the

DISCLAIMER CLAUSE OF SEBI: Submission of the LOF to SEBI should not in-any way be deemed or consirued that SEBI has cleared or approved the LOF, imestors are advised to refer to the full text:of the “Disclaimer Clause of SEBI

beganning on page 494 of the LOF

aligible sharaholdars, an inbarast at
tha rale of 10% per annum i.e.,

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It iz to be distincily understood that the pesmizsion grven by BSE Limied should nod, In anvway, ba deemed or constrsed that the Letter of Offer has been cleared or approved by

BSE Limiled; nor does il certify the cormeciness or completeness of any of the contents of the Latter of Offer, Investors are advised 1o refer 1o the Letter of Offer for the full text of the “Dsclamer Claise of BSE" beginning on page 488 of the LOF

Fs 1.11 has been added to the Cffer
Frice, The Firal Offer Price is arrived
DISCLAIMER CLAUSE OF NSE: It is to be dssbinclly understood thal the permission given by NSE should nol In any way be deemed or construed that the Letler of Offer has been cleared or approved by NSE nor does it cerlify the correctness or
comgtaieness of any of the contanis of the Latter of Offer, Investors are advissd o refer to the Letler of Offer for the full text of the "Discfaimer dlauss of N5E” on page 498 of the LOF,

at Bz, 30.40 per equity share
LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE

Keeping In view above facls, IDC
Porxscarma | g enepameas | ] PMorgan Morgan Stanley

Members are of the opinion that Opan
Crfer Price = fair and reasonable and
is in line with parameters prescribed by
SEBI SAST Regulations, However, the
Shareholders should Indepandently
evaluate the Offer and take informed
1 i| ne dacison on tha matler,

i 13.| Disclosura of Voling Paltern | The Recommendation was unanimoushy
dpprovad by tha Mambers of the |DC.

JJM FINANCIAL

MORGAN STANLEY INDIA

AXIS CAPITAL LIMITED BNP Paribas J.P. MORGAN INDIA PRIVATE JM FINANCIAL LIMITED LINK INTIME INDIA PRIVATE 14.| Details of Independent Advisors, | None
1" Floor, Axis House, PB, Marg Worli, | 1 North Avenue, Maker Maxity, LIMITED 7° Floot, Crergy, Appasabeb Marathe | COMPANY PRIVATE LIMITED LIMITED ifany L
Mumbai - 400 025 Bandra-Kurla Complex. Bandra (E), | J.P. Morgan Tower, O CST Road. | Marg, Prabhadevi, Mumbai- 400 025, | 18 Floor, Tower 2, One World Cenre, | C- 101, 247 Park, L.B.S. Marg. Surya 15| Any other matler to ba highlighted | No

Plot 841, Mepétar Texbbs Mill Magar, Gandhl Nagar, Vikhrod (West),
Compound, Senapati Bapal Marg, Murnbi - 300083, Maharashira, ndia
Lowar Paral, Mumbad - 4000013, Telaphone,; +51-22-510 811 4345
Maharashira, India E-mail;

Telephone: +81 22 6118 1000 uplnghts2024@linkintime. co.in
E-mail: upinghts@morganstaniey.com | Investor grievance e-mail:

Investor Grievance ID: uplrights2024@linkinfime co.in

Murribai — 400 051, Maharashira, India | Kalina, Sanlacruz Easl Maharashira, indis
Telephone: +81 22 3370 4000 humbai - 400 098, Maharashira, India Telephone: +51 22 6830 3030
E-mail: Telephone: + 31 22 6157 3000 Email: unl riahits@amf.com
CL.UPL Rightsi@bnpparibas.com E-mail: UPL_RIGHTSi@jpmorgan.com ,nmm;.g,i;wﬁg Ernall:
Investor Grievance E-mail: Investor Grievance |D:; rievance ibd@jmil com
indiainveslors carefasia bnpparibas. | investorsmb. jpmipl@jpmorgan.com E‘fﬂbsliﬂ.' :-'.-w.f.- im E;C:lm

Maharashtra, India
Telephona: +971 22 4125 2183
E-mail: upl rights@axiscap.in
Investar Grievance ID:
complaintsi@axscag.in
Website: waw.axiscagdal.co.in

To the best of our knowledge and beliel, after making proper enguiry, the
information contained in or accompanying this statement [s, In all material
respect, true and correct and not misleading, whether by omission of any
information or atherwise, and includes all the information required tobe disclosed
by the Company under the SEBI 3A5T Regulations.

Capitalized terms used in this anncuncement, but not defined, shall have the

| com Website: www.jpmipl.com o , G - : ame - g the PA. DPS LOF
Contact Person: Prallk Pednekar Website: . : X Soni  Vid Contact Person: Praches Dhun investors_india@marganstanleyicom | Website: www imkintime.co.in same meaning assigned to hemin t ' BN
SEB| Registration Mo.: sike: wh .I:n_nppa :mﬁ'm'm_ l,:.'qnt.act Person: Saarthak Soni / Vidt SEBI Registration Mo.: Website: wewmonganstanley.com Contact Person: Shanb For Alpine Commercial Company Limited
g Contact Person: Mahabir Kochar Jin gt Contact P i —— | Gonalkrishn:
IMBADDD 1 2029 SEBI Registration No.: SEBI Resistration No:: IWRED000T 0361 ontact Person: Aayush Aganya opalakrichnan Sdl-
o &g " SEB| Registration Number: SEBI Registration No.: Mrs. Rajni Mishra

INMODGT 11534 INMIOGO002970
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Investors may contact the Registrar to the lssue or Company Secrefary for any pra-issua or post-issue related mattars. All grievances relating to the ASBA process may be addressed to the Registrar to the lssue, with a copy to the SC3B giving
lull details such as name, address of the Applicant, contact numbens), e-mail address of the solal first holder, folio number or demal account, mumber of Rights Equity Shares applied for, amount blocked, ASBA Account number and the
Designated Branch of the SC5B where the Application Forms. or the piain paper application, as the case may be, was submitted by the Invesiors along with a photocopy of the acknowledgement slip. For details on the ASBA process, refer “Terms
of the Izsue” beginning on page 503 of the LOF

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OR THE ECONOMIC PROSPECTS OF THE COMBANY.

Chalrperson - Committes of
Independent Directors
DIN: 07706571

Place : Kolkata
Data : December 28, 2024

"IMPORTANT"

For UPL LIMITED Whilst care is taken pnor 1o acceptance of adverlising
On behalf of the Board of Direciors copy. it is not poassible to verify its contants. The Indian
s M ke Express (P) Limited cannot be held responsible for such
Company Secretary and Compliance Officer comants, nor lor any loss or damage incurred as a
result of transactions with companies, associations or
indiwviduals adveartising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
enlenng into any agreemeants with advertisers or
otherwise acting on &n advertisement in any manner
whateoevar.

Placa: Mumbs
Date: Decamber 28, 2024

UPL LIMITED has iled the Latier of Offar with the Securties and Exchange Board of India, BSE Limited and Madional Stock Exchange of India Linsled. The Letter of Offer is avagable on the website of SEB| at www.seti.gov.in; the wabsita of BSE
al www bsaindia com, the websils of NSE a1 www.nsaindia.com; the website of the Company al hitps:faww upid comdinvestors/sharaholder-canterrights-issue, the Lead Managers’ websilas al www.axiscapilal.com, www bnppasbas,co.in
ww jprmipl.com, wewjmfl.com and waww morganstaniey.com, respectively. Investors should nofe that investment in equily shares involves a degree of risk and for dedails relating 1o the same, please refer the section fited “Risk Facfors™ baginning
on page 22 of the LOF

The Rights Entiflements and ihe Righls Equity Shares have not begn, and will not be; regisiered under the LS Securilies Actof 1933, as-amended (ihe "U.5. Securities Act™) and may not be offered or sokd within the United Siates, except
pursiant ko an exemgdion from, orin a frangaction not subject fo, the registration requirements of the L8, Securities Act and applicableé state securifies laws. Accordingly, the Rights Equity Shares are only being offered and sold oulside the Unibed
States in offshore ransachons” as defmed inand moreliance on Requlation 5 under the U5 Secerities Act 1o ERgible Equity Shareholkiers localed i jurisdictions where such offer and sale is permilled under the laws of sech jurisdichons
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