
 
 

KPI/MAT/NOV/2024/588 Date: November 30, 2024 
 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
 

Scrip Code: 542323 

National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex,  
Bandra (E), Mumbai - 400051 
 

Symbol: KPIGREEN 
 

Sub.: Setting up of Grid Connected 300 MWAC Ground Mounted Solar PV plant of Coal India Ltd. 

located at GIPCL's Solar Park, Khavda, Gujarat with Operation & Maintenance (O&M) for 05 

years 
 

Dear Sir/Madam, 
 

Apropos the captioned subject and pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2015, we are pleased to inform you that Company has emerged as the 

successful bidder in the Coal India Limited (CIL) tender having Tender ID : 2024_CILHQ_319290_1 

dated October 16, 2024 for setting up of Grid Connected 300 MWAC Ground Mounted Solar PV plant. 

We have received the Letter of Award (‘LOA’) from Coal India Limited (CIL) with Ref. No. 

CIL/Solar/Khavda/LOA/2024-25/36 dated November 30, 2024, awarding us the order for setting up of 

Grid Connected 300 MWAC Ground Mounted Solar PV plant of Coal India Ltd. located at GIPCL’s Solar 

Park, Khavda, Gujarat with Operation & Maintenance (O&M) for 05 years. 

 

We are immensely proud to share that this order is closely aligned with our strategic vision and our 

ambitious target of achieving 10 GW capacity by 2030. The magnitude of this LOA is a testament to 

the trust and confidence placed in our company’s technical expertise, capabilities, and commitment 

to delivering high-quality, sustainable energy solutions. Furthermore, we are proud that this marks 

our first major order from a central government entity, marking a significant milestone in our growth 

and solidifying our presence in the national renewable energy sector. 

 

Further, information as per SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023 is enclosed as Annexure I. 
 

This is for your information and records.  
                                                                                                                                                                                                        
Thanking you, 
 

Yours faithfully, 
For KPI Green Energy Limited 

 
 

Dr. Faruk G. Patel 

Chairman & Managing Director 

DIN: 00414045 

  



 
 

 

                                                                                                                                                         ANNEXURE I 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 

July 13, 2023 
 

Sr. 

No. 
Particulars Details 

1 Name of the entity awarding the 

order(s)/contract(s); 

Coal India Limited (CIL) 

2 significant terms and conditions of 

order(s)/contract(s) awarded in brief; 

The Company shall develop the project as 

per the terms and conditions mentioned in 

the Letter of Award issued by CIL. 

3 Whether order(s)/contract(s) have  been  

awarded by domestic / international entity; 

Domestic Entity 

4 nature of order(s)/contract(s); Letter of Award 

5 whether domestic or international Domestic 

6 time period by which the order(s)/ 

contract(s) is to be executed; 

As per the project schedule provided in the 

Letter of Award issued by CIL 

7 broad consideration or size of the 

order(s)/contract(s) 

The aggregate order size is 300 MWAC 

Ground Mounted Solar PV plant at Khavda, 

Gujarat. 

8 whether the promoter/ promoter group / 

group companies have any interest in the 

entity that awarded the order(s)/ 

contract(s)?  If  yes,  nature  of  interest  

and details thereof; 

No 

9 whether the order(s)/contract(s) would fall 

within related party transactions? If yes, 

whether the same is done at ‘arm’s length’ 

No 
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