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August 29, 2024 
 
 
To  
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 023 
 
SUB: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015 – Change in Auditors 
 
Company Code: 503681 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of (SEBI Listing Regulations, 2015) read with SEBI Circular No. 
CIR/CFD/CMD1/114/2019 dated October 18, 2019, we wish to inform that M/s Vora & 
Associates, Chartered Accountants (ICAI Firm Registration No. 111612W) was appointed as 
Statutory Auditors of the Company to hold the office from the conclusion of 40th Annual 
General Meeting until the conclusion of 43rd Annual General Meeting to be held for the             
FY 2023-24.  
 
We wish to further inform that the tenure of M/s Vora & Associates, as Statutory Auditor of 
Elcid Investments Limited (“the Company”) has expired with the conclusion of 43rd Annual 
General Meeting for the Financial year 2023-24 which is held and concluded today i.e. 
28.08.2024.  
 
Further, as the tenure of the Statutory Auditors expires at the conclusion of the AGM of the 
Company, the Members at the 43rd Annual General Meeting has approved the appointment 
of M/s VK Beswal & Associates, Chartered Accountants (Firm Registration No. 101083W), 
Chartered Accountants for a term of three (3) years to hold office from the conclusion of the 
43rd AGM till the conclusion of the 46th AGM of the Company to be held in year 2027.  
 
The change is on account of expiry of term/tenure of existing Statutory Auditors and 
appointment of new Statutory Auditors in their place in accordance with the provisions of 
Companies Act, 2013. The existing/outgoing Auditors have not raised any concern or issue 
and there is no reason other than as mentioned in their letter annexed herewith. 
 
The copy of the Letter dated 28.08.2024 with Annexure A as required under clause (7A) of 
Para A in Part A of Schedule III under Regulation 30(2) of SEBI LODR Regulations, SEBI 
circular CIR/CFD/CMD1/114/2019 dated October 18, 2019 as received from M/s Vora & 
Associates, Chartered Accountants is attached herewith along with the Material Subsidiaries. 
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Details with respect to resignation /change in Auditors of the Company as required under 
Regulation 30 Read with Schedule III of the Listing Regulations, SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015 and are annexed herewith as Annexure-1 
and Annexure -2. Kindly take this intimation in record in compliance with applicable 
statutory provisions. 
 
Thanking You 

Yours Sincerely 

For Elcid Investments Limited 

 

 

 

________________________ 

Ayush Dolani 
Company Secretary & Compliance Officer 
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Annexure – 1 

Details with respect to change in Auditors of the Company as required under Regulation 

30 Read with Part A Schedule III of the Listing Regulations and SEBI Circular 

CIR/CFD/CMD/4/2015 dated September 09, 2015 

 

Expiry of Tenure of M/s Vora & Associates: 

SR. 
NO. 

PARTICULARS DETAILS 

1. Name of the company Elcid Investments Limited 

2. Name of the Auditor 
M/s Vora & Associates, Chartered Accountants 

(FRN: . 111612W) 

3. 
Reason for change viz. 

appointment, resignation, 
removal, death or otherwise 

Expiry of the tenure at the conclusion of 43rd AGM 
of the Company in accordance with the provisions 

of Companies Act, 2013 

4. Effective date of resignation 
Expiry of tenure w.e.f. conclusion of AGM dated 

28.08.2024 

5. 
Brief Profile (In case of 

Appointment) 
NA 

6. 
Disclosure of relationships 

between Directors (in case of 
appointment of a director) 

NA 
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Annexure – 2 

Disclosure under Sub Para A of Part A of Schedule III pursuant to Regulation 30 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 

Circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015: 

Appointment of M/s VK Beswal & Associates as the Statutory Auditors: 

SR.NO. PARTICULARS DETAILS 

1. Name of the 
Company 

Elcid Investments Limited 

2. Name of the Auditor M/s VK Beswal & Associates, Chartered Accountants 
(FRN: 101083W) 

3. Reason for change 
viz. appointment, 
resignation, removal, 
death or otherwise 

Existing Auditors M/s. Vora & Associates., Chartered 
Accountants, completed their tenure at the Conclusion 
of  43rd Annual General Meeting after completing the 
term of appointment of three years. 
 
The Shareholders of the Company at 43rd  AGM held 
today, have approved the appointment of                         
M/s VK Beswal & Associates. (Firm Registration No. 
101083W), Chartered Accountants, as the Statutory 
Auditors of the Company in place of the retiring 
auditors, M/s. Vora & Associates, Chartered 
Accountants (Firm’s Registration No. 111612W), to hold 
office for a term of three years from the conclusion of the 
43rd  Annual General Meeting (AGM) till the conclusion 
of 46th AGM to be held in the year 2027 . 

4. Date of 
Appointment/ 
cessation (as 
applicable) 

Appointed w.e.f. 28.08.2024 to hold office from 
conclusion of the 43rd  Annual General Meeting (AGM) 
till the conclusion of 46th AGM to be held in the year 
2027. 

5. Brief Profile M/s V K Beswal & Associates was established in the 
year 1983, provides services in Statutory & Tax Audit, 
internal audit, consultation & representation in direct & 
international taxation, company law advisory, and 
transfer pricing auditing. The operating over last four 
decades has built up a strong client base of more than 
200 organizations in industries from retail, service, real 
estate, hospitality, manufacturing, finance, and not-for-
profit. 
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6. Disclosure of 
relationships between 
Directors (in case of 
appointment of a 
director) 

NA 

 

 

For Elcid Investments Limited 

 

 

 

________________________ 

Ayush Dolani 
Company Secretary & Compliance Officer 
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