
 

 

 

Ref: JAL:SEC:2025                                       8th January, 2025 
     

The Manager 
Listing Department 
BSE Limited   
25th Floor, New Trading Ring,                     
Rotunda Building,                                                                          
P J Towers, Dalal Street, Fort, 
MUMBAI 400 001    
 
SCRIP CODE: 532532 

The Manager 
Listing Department 
National Stock Exchange of India Ltd 
“Exchange Plaza”, 
C-1, Block G, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 

 
NAME OF SCRIP: JPASSOCIAT 

 
Sub:  Post-facto Intimation of the Seventh meeting of Committee of Creditors 

(CoC) of Jaiprakash Associates Limited (Company), which is currently 
undergoing Corporate Insolvency Resolution Process (CIRP)  

 
Ref: Compliance/Disclosure under Regulation 30 read with Clause 16(f) & (g) 

of Para A of Part A of Schedule III of Securities and Exchange Board of 
India (Listing Obligations & Disclosure Requirements) Regulations, 
2015 

 
Dear Sir/Madam, 
 

With reference to the captioned matter, please refer to our letter dated                               
20th December, 2024, whereby we informed you that the seventh meeting of 
Committee of Creditors (“CoC”) of Jaiprakash Associates Limited (“Corporate 
Debtor”) was convened on Thursday, 19th December, 2024. 
 
The e-voting for the below given items of aforementioned meeting commenced at                
2.00 P.M. on 24th December, 2024 and ended at 9:00 P.M. on 7th January, 2025, in 
accordance with Regulation 26 of the Insolvency and Bankruptcy Board of India 
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 (“CIRP” 
Regulations”), wherein, the resolutions which were put to e-voting, have been 
approved/rejected by the CoC of the Corporate Debtor, as follows:- 
 

Item 

No. 

Description of Voting Item Voting % 

required 

Voting % 

Achieved 
 

Decision Remarks 

1. To ratify and approve the 

costs incurred by the 

Authorized Representative of 

the Financial Creditors in 
class towards legal 

representation for 

presenting the case before 

the Hon’ble High Court at 

Allahabad on behalf of the 

homebuyers in the Writ 
Petition No. 6049/2020 filed 

by the Corporate Debtor. 

51.00% 30.25% Rejected E-voting 



 

 

 

2. To approve the appointment 

of and fees payable to PVRN 

& Co. for conducting CIRP 
Cost Audit of Jaiprakash 

Associates Limited at a fees 

of INR 5.99 lakhs per month, 

excluding applicable taxes 

and out of pocket expenses. 

51.00% 63.53% Accepted E-voting 

3. To approve the appointment 

of and fees payable to Nangia 
& Co. LLP for conducting 

CIRP Cost Audit of 

Jaiprakash Associates 

Limited at a fees of INR 6 

lakhs per month, excluding 
applicable taxes and out of 

pocket expenses. 

51.00% 18.36% Rejected E-voting 

4. To approve issuance of the 

Form G and detailed 

invitation for expression of 

interest (including the terms, 

eligibility criteria in terms of 
Section 25(2)(h), and the 

manner and options for 

resolution of Jaiprakash 

Associates Limited (“JAL”) as 

going concern or as clusters 
of various business 

undertakings of JAL). 

51.00% 81.80% Accepted E-voting 

 
You are requested to take the above information on record. 
 
Thanking you. 
 
Yours faithfully,  
For JAIPRAKASH ASSOCIATES LIMITED 
 

 
 

 
(Bhuvan Madan) 
Resolution Professional 
A-103 Ashok Vihar Phase-3), Delhi ,110052 
IBBI Registration No. IBBI/IPA-001/IP-P01004/2017-2018/11655 
AFA Valid Till: 31st December 2025 


