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12" November, 2024, 

To, 

The Secretary | The Secretary o 

The BSE Ltd. | National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers | Exchange Plaza, Bandra Kurla Complex 

Dalal Street Bandra (L) 

Mumbai-400 001. | Mumbai-400 051, 
Scrip Code- 538365 | Scrip Code- INCREDIBLE 
The Secretary | 
The Calcutta Stock Exchange Ltd ‘ 

7 Lyons Range | 

Kolkata-700 001. | 
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Dear Sir. 

Sub: Un-audited Financial Result for the quarter and half vear ended 30™ 

September, 2024, 
Ref: Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, enclosed please find herewith Un-audited Financial Result of the 
Company in the prescribed format for the quarter and half year ended 30" September. 

2024 along with stalement of Assets and Liabilities as on that date, a note on Statement 

of Cash Flows as on that date and notes on financial staiement along with Limited 

Review Report from the Statutory Auditor of the Company for your reference and 

records. 

Kindly acknowledge its receipt. 

Thanking You, 

Yours faithfully, 

For Incredible Industries Limited 

Chairman & Managing Director 

(Rama Shankar Gupta) 

(DIN: 07843716) 

Encl.: As mentioned above. 

Regd. Office : 14, Netaji Subhas Road, II-Floor, Kolkata - 700 001 ® : 2243-4355, 2242-8551 
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R. GOPAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

1/1A, Vansittart Row, 1st Floor 
Room No. 6, Kolkata-700 001 
Tel. : +91-33-2248-0021/3135 

Independent Auditors’ Limited Review Report on Quarterly and year to date unaudited 

financial results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Requlations, 2015 (as amended) 

To. 

The Board of Directors of 
Incredible Industries Limited 

1. We have reviewed the accompanying statement of unaudited quarterly financial results of 

Incredible Industries Limited (“the Company”) for the quarter ended 30" September, 2024 and 

year to date results for the period from 1% April, 2024 to 30™ September, 2024 (“the Statement”) 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations. 2015 as amended (“the Regulations”). 

2. This Statement is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting standard 34 ‘Interim Financial 

Reporting” (‘Ind AS-34"), prescribed under section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepled in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

4 Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement read with Notes thereon, prepared in accordance with 

applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other recognized accounting 

practices and policies, has not disclosed the informauui 1equired to be disclosed in terms of the 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement 
For R Gopal & Associates 

Chartered Accountants 

Firm Regn. No. 600846C 

CA. Sandeep Kumar Sawaria 

Partner 

Membership No. 061771 

UDIN: 24061771BKDBNG9589 

Place: Kolkata 

Date : 12" November, 2024 

Office at : Jamshedpur + New Delhi  Rourkela + Bhubaneshwar  Ranchi 
Website : www.rgopal.in e Email ssawaria@rgopal.in



INCREDIBLE INDUSTRIES LIMITED 
‘ ‘ 14, NETAJI SUBHAS ROAD, 2ND FLOOR, KOLKATA 700 001 
i e Tel: 9133 22434355; Fax: 91 33 22428551; E-mail- investorsail@adhunikgroup.co.in 

CIN-L27100WB1979PLC032200 Web Site- www.incredibleindustries.co.in 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 
{Rs. In lacs except for EPS) 

Particulars Quarter Ended Six Months Ended Year Ended 
301092024 | 30/06/2024 | 3010972023 | 30/09/2024 | 301092023 | 31032024 
Unaudited | Unaudited | Unaudited | Unaudited | Unuudited | Audited 

T [Revenue From Operations 1811704 1828863 2089628 3640567|  43,714.33] 8131552 
11 [Other Income 1034 10.61 2572 2095 15420 219.20 
[ Total Income (I11) 1812738]  1829924] 2092200 3642662| 4386553 8203472 
IV [Expenses 

(@) Cost of Materials Consumed tesialt| 1815489 1966272 3460000 42,5068 7625317 
(b) Changes in Inventories of Finished Goods, Stock-in-Trade 9753 (1,13475) 13574]  (1,53228)  (1,40435) (77.86) 
and Work-in-Progress 
() Employee Benefits Expense 211.86 192.67 193.52 404.53 38187 793.00 
(@) Finance Costs 81.84 11149 166.30 19333 32386 590,88 
(c) Depreciation and Amortization Expense 134.44 1343] 14197 268.75 28286 566.40 
(1) Other Expenses 148048 569.04 381.10 204952 149839 291216 
[Total Expenses (IV) 18.02520] 1802765 208135  36052.85|  43,589.52] 8103784 

V_Profiv (Loss) before exceptional items and tax (ITI-1V) 102,18 27159 4065 37377 27501 996,85 
VI [Exceptional liems B - - - - - 
VIL[Profit/ (Loss) Before Tux (V-V1) 102,18 27159 4063 37377 27501 99688 
VIII | Tax Expense 

~Current Year 156.59 11340 774 269.99 13572 483.14 
Earlier Years (107.27) - - (107.27) - - 

[Deferred Tax (147.22) G:34) 2005 (151.06) (43.08) (23.06) 
IX [ Profit/ (Loss) for the Period (VI-VIIT) 200,08 162.03 52,96 362,11 18637 596.80 
X [Other Comprehensive Income 

A (i) liems that will not be reclassified to profit or loss 0.33 033 166 0.6 333 132 
(i) Income Tax relating to items that will not be reclassified (0.06) .1 0.55) ©.17) (1.1 (0.44) 

to profit or loss. 
B (i) ltems that will be reclassified to profit or loss - - = . & . 

(ii) Tncome Tax relating to items that will be reclassified to - . = - - 
profit or loss 

XI_[Total Comprehensive Income for the Period afier Tax (IX=X) 20035 16225 5407 36260 188,59 397,68 
XII [Paid-up Equity Share Capital (Face Value of Rs. 10/- per Sharc) 467638 467638 167638 467638 467638 367638 

X111 [Other Equit 858425 
XIV [Earnings Per Share (EPS) (of Rs. 10 Each)- (*Not Annualized) 

(a) Basic 043 033 #0.11 *0.78| *0.40) 128 
(b) Diluted 043 033 011 >0.78] #0.40) 128 

Notes : 
1. The above resulis have been reviewed by the Audit Commitice and approved by the Board of Directors of the Company in their meeting held on 12th November, 2024 
and have been duly reviewed by the Statutory Auditors as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
2. The Company's business activity falls within a single primary business segment, viz. " Iron & Steel Products”, the 
3. Pursuant o the iatroduction of Section 115BAA of the Income Tax Act, 1961 vide Taxation Laws (Amendment) Act, 2019, the company has an option to pay corporate 
income tax at the rate of 22% plus applicable surcharge and cess (lower rate) as against the carlier rate of 30% plus applicable surcharge and cess, subject to certain 
conditions. Considering all the provisions under said scction 11SBAA of the Income Tax Act, 1961, the Board of Dircctors of the Company had decided to avail the option 
afTower rate of tax with elfeet from the F.Y. 2023-24 (A. Y. 2024-25) and effect of the same will be recorded during the current quarter under review. Accordingly, the 
Company has recognized provision for tax expenses in the financial results for the quarter and half year ended September 30, 2024 and re-measured its net Deferred Tax 
liabilities as per the provisions prescribed in the said section(s). The net impact due t0 availing the above option has resulted in decrease in deferred tax by Rs 158,57 lacs. 
and decrease in current tax by Rs. 137.51 lacs (including relating to carlier years). 
4. There are no exceptional & extracrdinary items. 
5. The Company does not have any subsidiary/associatefjoint venture company(ies) as on 30th September, 2024 
6. Figures have been regrouped and rearranged, wherever considered necessary. 

sclosure requirements for segment is not applicable. 



i Statement of Assets and Liabilities as at 30th September, 2024 
Particulars (Rs. in Lacs) 

As at Asat 
30.09.2024 | 31.03.2024 
Unaudited | Audited 

A [ASSETS 
1 [Non Current Assets 

(a) Property, Plant and Equipment 3,206.57 3,384.33 

(b) Capital workein-progress # 880.73 528.62 
(©) Right-of-use Assels 299.70 389.61 
(d) Financial Assets: 

(i) Other Financial Assets 65.80 61.67 
() Other Non Current Assets 155.72 - 

Sub Total- Non Current Assets| __ 4,608.52 436423 
2 |CURRENT ASSETS 

(a) Inventories 6,389.19 5240.16 
(b) Financial Assets: 

(i) Trade Receivables 4466.55 4,401.05 
(ii) Cash & Cash Equivalents 2404 759.85 
(iii) Bank Balance other than (i) above 281.89 32062 
(iv) Other Financial Assets 0.44 766.02 

(c) Other Current Assets 3,328.84 515213 
Sub Total- Current Assets|  14,990.95 | 16,639.83 

TOTAL- ASSETS| 19,599.47 21,004.06 
B |EQUITY AND LIABILITIES 
1 [EQUITY: 

() Equity Share Capital 467638 467638 
(b) Other Equity 8,946.85 8,584.25 

Sub Total- Equity|  13,623.23 | 13,260.63 
2 |NON CURRENT LIABILI 

(a) Financial Liabilitics: 
(i) Bomovings : 326.19 
(ii) Lease Liabilities 132.95 260.91 

(iii) Other Financial Liabilitics 0.04 22.38 

(b) Provisions 9744 97.44 
() Deferred Tax Liabilities (net) 433.84 584.73 

Sub Total- Non Current Liabilitics 664.27 1,291.65 
3 |CURRENT LIABILITIES 

(2) Financial Linbilities 
(i) Borrowings 244077 3267.94 
(i) Lease Lisbilities 443.03 465.83 
(iif) Trade Payables:- 

(A) total outstanding dues of micro enterprises and small enterprises; and 3118 4063 
(B) total outstanding dues of creditors other than micro enterprises and 149924 1,838.51 

small enterprises 
(iv) Other Financial Liabilities 87.11 65.44 

(b) Other Current Liabilities 335.89 429.66 
(<) Provisions 47475 343,77 

Sub Total- Current Liabilities| __ 5,311.97 6,451.78 
TOTAL- EQUITY AND LIABILITIES|  19,599.47 21,004.06 

# The Company s in process of installation of the Steel Melting Shop (SMS) having capacity of 3,13,600 MTPA by way 
of backward integration and to charge the hot billet from SMS directly to the Rolling mill which will climinate the fucl 
cost for reheating the billet and improve the yield of the finished goods. The amount reflecting in CWIP includes the 
amount spent on the Project. 



8 Cash Flow Statement for half year ended on 30th September, 2024 

Particulars (Rs. in Lacs) 
Half Year Ended Year Ended 

30.09.2024 | 30.09.2023 | 31.03.2024 
Unaudited | Unaudited | _ Audited 

'A. [Cash Flow From Operating Act 
Profit before Tax 3731 279.01 996.88 

Adjustments for : 
Depreciation and amartisation expense 26875 28286 566.40 
Provisien for Gratuity 9.14 890 19.01 
Remeasurement gains/(losses) on defined benefit plans 0.66 334 132 
Interest income (8.25) 10.67) (195.69) 
Interest & finance charges 193.33 323.86 590.88 

Operating Profit Before Working Capital Changes 837.40 88730 | 1978.80 
Movements in Working Capital : 

Increase / (decrease) in trade payables and other liabilities (473.89)| 37.65 136.70 
(Increase) / decrease in trade reccivables (65.50) (198.58)]  (1,675.24) 
(Increase) / decrease in loans and advances and other assets® 242901 1,802.92 2437.70 
(Increase) / decrease in inventories (1649.03)]  (.190.14)]  (104.95) 

Cash Generated From Operations 1,077.99 33905 277301 
Direet taxes paid (Net of refunds) (40.88)| (65197  (3%.14) 

Net Cash Generated/(Used) From Operating Activitics 1,037.11 28718 | 238287 
B. | Cash Flow From Investing Activities : 

Purchase of fixed assets, including capiatal work in progress (353.20) (143 (53331) 
Investment in/(maturity of) fixed Deposit (Net) 3872 (70.69) (76.71) 
Interest received 825 10.67 195.69 

Net Cash Generated/ (Used) In Investing Activities (306.23)| (61.45) (414.33) 
C. |Cash Flow From Financing Activifies : 

(Repayment)! proceeds from long term borrowings (Net) (349.07) (20023)  (543.63) 
Repayment of Lease Liabilitics (120.00) (120.00)  (240.00) 
(Repayment)! proceeds from working eapital loan (Net) (804.29)| 37150 98.41 
Interest & finance charges paid (193.33) (32386)  (590.88) 

Net Cash Generated / (Used) in Financing Activities (1,466.69) (27259 (1,276.10) 
Net Increase / (Decrease) In Cash And Cash Equivalents  (A+B+C) (735.81) (46.86) 692.44 
Cash & Cash Equivalents af the beginning of the year 759.85 6741 6741 
Cash & Cash Equivalents at the end of the year 24.04 2055 759.85 

* Includes both current and nan-current items 
2) The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Ind AS 7 on “Statement of 
Cash Flow’. 
b) Cash and Cash Equivalents represents cash in hand & bank balances in Current Accounts only. 

By, Order of the Board 

Place : Kolkata 

Date :12.11.2024. Chairman & Managing Director 
Name: Rama Shankar Gupta 

DIN: 07843716 


