
ICRA ICRA Limited 

.July 24, 2024 

BSE Limited 
Phiroze .leejeebhoy Towers 
Dalal Street 
Mumbai 400 00 I, India 
Scrip Code: 532835 

Dear Sir/Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 05 I, India 
Symbol: ICRA 

Sub: - Compliance under Regulation 44 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended - Details regarding the voting 

results at the 33"1 Annual General Meeting of ICRA Limited 

Please find enclosed details in compliance with Regulation 44(3) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("Listing Regulations") 
regarding the resolutions approved by the Members at the 33rd Annual General Meeting ("AGM") of the ICRA 
Limited (the "Company") held on Tuesday, July 23, 2024, at 3:00 p.m. (I ST) through Video Conferencing 
("VC")/Other Audio Visual Means ("OA VM"), in compliance with the applicable provisions of the Companies 
Act, 2013 (" Act") and the rules made there under and the Listii1g Regulations and relevant circulars issued in this 
regard by the Ministry of Corporate Affairs and the Securities and Exchange Board of India, to transact the 
businesses as contained in the notice of the AGM of the Company:-

S.No. Particulars Details 
I. Date of the AGM
2. Total number of shareholders on record date

(cut-off date for electronic voting (E-voting): July 16, 2024)
3. No. of Shareholders present in the meeting either in

person or through proxy:
Promoters and Promoter Group
Public

4. No. of Shareholders attended the meeting through Video
Conferencing:

Promoters and Promoter Group

Public

The mode of voting on resolutions was by way of E-voting. The scrutinizer's report is enclosed. 

This is for your kind perusal and record. 

Regards, 

Sincerely, 

(S. Shakeb Rahman) 
Company Secretary & Compliance Officer 

Encl.: As above 

July 23, 2024 
20003 

Not applicable 
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ir1- TrD L\ Resolution (1) 
quired: {bnlr~,17 ~k"'1J Ordinary 

moter/promoter group are interested In the agenda/resolution? No 

To rece ive, cons icier and adopt: 

a. th e audited standalon e financial statements of the Company for the financial year end ed Marcl1 31, 

Description of resolutlon considered 2024 and th e report of the Board of Directors and Auditors thereon; and 

b. the audited consolidated financial statements of th e Comp,rny ancl its Subsidiaries for the financial 

year end ed March 31, 2024 and the report of th e Auditors thereon 

% of Votes polled %of votes in 
No. of votes - in No. of votes - % of Votes against 

Category Mode of voting No. of shares held No. of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 
(1) (2) (3)=[(2J/(1J)*100 (4) (SJ (6)=[(4)/(2J)*100 (7J=[(SJ/(2J)*100 

E-Voting 5005622 100.0000 5005622 0 100,0000 0.0000 

Promoter and Poll 5005622 0 0.0000 0 0 0 0 
Promoter Group Postal Ballot (if applicable) 0 0,0000 0 0 0 0 

Total 5005622 5005622 100.0000 5005622 0 100.0000 0.0000 

E-Voling 2054470 66.1031 2054470 0 100.0000 0.0000 

Public- Poll 3107980 0 0.0000 0 0 0 0 
Institutions Postal Ballot (ii applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2054470 0 100.0000 0.0000 

E-Votlng 2843 0.1888 2107 736 • 74 .1119 25.8881 
Public-Non Poll 1505679 0 0.0000 0 0 0 0 

Institutions Postal Ballot (ii applicable) 0 0.0000 0 0 0 0 

Total 1505679 2843 0.1888 2107 736 74.1119 25.8881 

Total 9619281 7062935 73.4248 7062199 736 99.9896 0.0104 

Resolution (2) 
Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/promoter group are Interested In the agenda/resolution? No 

Description of resolution considered To declare dividend of Rs. 100 on the equity shares for the financial year ended March 31, 2024. 

% of Votes polled % of votes In 
No. of votes - In No. of votes- % of Votes against 

Category Mode of voling No. of shares held No. of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 

(1) (2) (3)=[(2J/(1J)*100 (4) (5) (6)=[(4J/(2J)*100 (7J=[(SJ/l2Jl*100 
E-Voting 5005622 100.0000 5005622 0 100.0000 0.0000 

Promoter and Poll 5005622 0 0.0000 0 0 0 0 

Promoter Group Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 5005622 5005622 100.0000 5005622 0 100.0000 0.0000 

E-Voting 2054470 66.1031 2054470 0 100.0000 0.0000 

Public- Poll 3107980 0 0.0000 0 0 0 0 

Institutions Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2054470 0 100.0000 0.0000 

E-Votlng 2844 0.1889 2128 716 74.8242 25.1758 

Public• Non Poll 1505679 0 0.0000 0 0 0 0 

Institutions Postal Ballot Ill applicable) 0 0.0000 0 0 0 0 

Total 1505679 2844 0.1889 2128 716 74.8242 25.1758 

Total 9619281 7062936 73.4248 7062220 716 99.9899 0.0101 -

Resolution (3) 
Resolution required: (Ordinary/ Special) Ordinary 

Whether promoter/promoter group are Interested In the agenda/resolution? No 
-

Description of resolution considered 
To appoint a Director in place of Ms. Shivani Priya Mohini Kak (DIN: 09486147), who retires by 

rotation, and being eligible, offers herself for reappointment. 

% of Votes polled %of votes In 
No. of votes-In No. of votes - % of Votes against 

Category Mode of voting No. of shares held No. of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 

11) (2) 13)=[(2)/11)]•100 14) 15) (6)=[14)/(2)]*100 (7)=[15)/(2)]*100 
E-Votlng 5005622 100.0000 5005622 0 100.0000 0.0000 

Promoter and Poll 5005622 0 0.0000 0 0 0 0 

Promoter Group Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 5005622 5005622 100.0000 5005622 0 100.0000 0.0000 

E-Votlng 2054470 66.1031 2051691 2779 99.8647 0.1353 

Public- Poll 3107980 0 0.0000 0 0 0 0 

Institutions Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2051691 2779 99.8647 0.1353 

_E-Votlng 2842 0.1888 2086 756 73.3990 26.6010 

Public-Non Poll 1505679 0 0.0000 0 0 0 0 

Institutions Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 1505679 2842 0.1888 2086 756 73.3990 26.6010 

Total 9619281 7062934 73.4248 7059399 3535 99.9499 0.0501 



\ TrD a Resolution (4) 
I uired: (�dllt:(ryts'jlt!'e;� Ordinary 

mot er /promoter group are interested In the agenda/resolution? No 

Description of resolution considered 
Appointment of Deloitte Hnskins & Sells as Statutory Auditor of the Company and to fix their 
remuneration nncl to consider and, ii tl1ougt1t rit. to puss the resolution .is un Ordinr1ry Resolution 

% of Votes polled % of votes in 
No. of votes-in No. of votes - % of Votes against 

Category Mode of voting No. of shares held No. of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 

(1) (2) (3)=(12)/(1))*100 (4) (5) (6)=[14)/(2)]*100 (7)=[(5)/(2))*100 
E-Voting 5005622 100.0000 5005622 0 100.0000 0.0000 

Promoter and Poll 5005622 0 0.0000 0 0 0 0 

Promoter Group Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 5005622 5005622 100.0000 5005622 0 100.0000 0.0000 

E-Voting 2054470 66.1031 2054470 0 100.0000 0.0000 

Public- Poll 3107980 0 0.0000 0 0 0 0 

Institutions Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2054470 0 100.0000 0.0000 

E-Voting 2842 0.1888 2086 756 73.3990 26.6010 

Public- Non Poll 1505679 0 0.0000 0 0 0 0 

Institutions Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 1505679 2842 0.1888 2086 756 73.3990 26.6010 

Total 9619281 7062934 73.4248 7062178 756 99.9893 0.0107 

Resolution (5) 
Resolution required: (Ordinary/ Special) Special 

Whether promoter/promoter group are Interested In the agenda/resolution? No 

To approve the appoinlmenl of Mr. Palamadai Sundararajan Jayakumar (DIN: 01173236), as an 

Description of resolution considered Independent Director of the Company, in terms of Section 149 of the Companies Acl, 2013 and to 

consider and, if thought fit, to pass the resolution as a Special Resolution 

% of Votes polled 
No. of votes - in 

% of votes in 
% of Votes against No. of votes-

Category Mode of voting No, of shares held No, of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 
(1) (2) (3)=[12)/(1)]*100 (4) (5) (6)=(14)/(2))*100 (7)=(15)/(2)]*100 

E-Voting 5005622 100.0000 5005622 0 100.0000 0.0000 

Promoter and Poll 5005622 0 0.0000 0 0 0 0 

Promoter Group Postal Ballot (if applicable) 0 0.0000 0 0 0 0 
Total 5005622 5005622 100.0000 5005622 0 100.0000 0.0000 

E-Voting 2054470 66.1031 2052353 2117 99.8970 0.1030 

Public- Poll 3107980 0 0.0000 0 0 0 0 

Institutions Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2052353 2117 99.8970 0.1030 

E-Votlng 2842 0.1888 2086 756 73.3990 26.6010 

Public-Non Poll 1505679 0 0.0000 0 0 0 0 

Institutions Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 1505679 2842 0.1888 2086 756 73.3990 26.6010 

Total 9619281 7062934 73.4248 7060061 2873 99.9593 0.0407 

Resolution (6) 
Resolution required: (Ordinary/ Special) Special 

Whether promoter/promoter group are interested In the agenda/resolution? No 

To approve the appointment ol Mr. Pradip Manila! Kanakia (DIN: 00770347), as an Independent 

Description of resolution considered Director of the Company, in terms of Section 149 of the Companies Act, 2013 and to consider and, if 
thought fit, to pass the resolution as a Special Resolution 

% of Votes polled 
No. of votes-in 

%of votes in 
No. of votes - % of Votes against 

Category Mode of voting No. of shares held No. of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 
(1) (2) (3)=(12)/(1))*100 (4) (5) (6)=[(4)/(2))*100 (7)=(15)/(2))*100 

E-Votlng 5005622 100.0000 5005622 0 100.0000 0.0000 

Promoter and Poll 5005622 0 0.0000 0 0 0 0 

Promoter Group Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 5005622 5005622 100.0000 5005622 0 100.0000 0.0000 

E-Votlng 2054470 66.1031 2052353 2117 99.8970 0.1030 
Public- Poll 3107980 0 0.0000 0 0 0 0 

Institutions Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2052353 2117 99.8970 0.1030 

E-Votlng 2842 0.1888 2086 756 73.3990 26.6010 

Public- Non Poll 1505679 0 0.0000 0 0 0 0 

Institutions Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 1505679 2842 0.1888 2086 756 73.3990 26.6010 

Total 9619281 7062934 73.4248 7060061 2873 99.9593 0.0407 



Trn A Resolution (7) 
quired: rO'r�rfl �-l·tiltt) Special 

nmter/promoter group are interested in the agenda/resolution? No 

To approve Ille appointment of Ms. Anuranjita Kumar (DIN: 05283847), as an Independent Director of 
Description of resolution considered the Company. in teIms of Section 149 of the Companies Act. 2013 and to consider and, if thought fit, 

to pass t11e resolution as a Special Resolution 

% of Votes polled %of votes in 
No. of votes - in No. of votes - % of Votes against 

Category Mode of voting No. of shares held No. of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 

Ill (2) (3)=((2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2))*100 

E-Voting 5005622 100.0000 5005622 0 100.0000 0.0000 
Promoter and Poll 5005622 0 0.0000 0 0 0 0 
Promoter Group Postal Ballot (If applicable) 0 0,0000 0 0 0 0 

Total 5005622 5005622 100.0000 5005622 0 100.0000 0.0000 
E-Voting 2054470 66.1031 2054470 0 100.0000 0.0000 

Public- Poll 3107980 0 0.0000 0 0 0 0 
Institutions Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2054470 0 100.0000 0.0000 
E-Voting 2842 0.1888 2086 756 73.3990 26.6010 

Public- Non Poll 1505679 0 0.0000 0 0 0 0 
Institutions Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 1505679 2842 0.1888 2086 756 73.3990 26.6010 
Total 9619281 7062934 73.4248 7062178 756 99.9893 0.0107 

Resolution (8) 
Resolution required: (Ordinary/ Special) Ordinary 
Whether promoter/promoter group are interested In the agenda/resolution? No 

To appoint Mr. Brian Joseph Cahill (DIN: 10615493) as a Non-Executive and Nonindependent Director 
Description of resolution considered of the Company and to consider and, ii thought Iii, to pass with or without modification(s), the 

resolution as an Ordinary Resolution 

% of Votes polled % of votes In 
% of Votes against No. of votes - in No. of votes-

Category Mode of voting No. of shares held No. of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 
(1) (2) (3)=[12)/(11)*100 (41 (5) (6)=((4)/(2))*100 (7)=((5)/(21]*100 

E-Voting 5005622 100.0000 5005622 0 100.0000 0.0000 
Promoter and Poll 5005622 0 0.0000 0 0 0 0 
Promoter Group Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 5005622 5005622 100,0000 5005622 0 100.0000 0.0000 
E-Votlng 2054470 66.1031 2051274 3196 99.8444 0.1556 

Public- Poll 3107980 0 0.0000 0 0 0 0 
Institutions Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2051274 3196 99.8444 0.1556 
E-Votlng 2842 0.1888 2039 803 71.7452 28.2548 

Public-Non Poll 1505679 0 0.0000 0 0 0 0 
Institutions Postal Ballot (ii applicable) 0 0.0000 0 0 0 0 

Total 1505679 2842 0.1888 2039 803 71.7452 28.2548 

Total 9619281 7062934 73.4248 7058935 3999 99.9434 0.0566 

Resolution (9) 

Resolution required: (Ordinary/ Special) Ordinary 
Whether promoter/promoter group are Interested In the agenda/resolution? No 

To appoint Mr. Ramnath Krishnan (DIN: 09371341) as a Director of the Company not liable to retire by 
Description of resolution considered rotation, and to re-appoint as a Managing Director & CEO of the Company and as CEO of ICRA Group 

and to consider and, if thought fit, to pass the resolution as an Ordinary Resolution 

% of Votes polled %of votes In 
No. of votes - In No. of votes - % of Votes against 

Category Mode of voting No. of shares held No. of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 
(1) (21 (3)=[12)/(11)*100 (41 (5) (6)=[(4)/(21]*100 (7)=[(5)/(21]*100 

E-Votlng 5005622 100.0000 5005622 0 100.0000 0.0000 
Promoter and Poll 5005622 0 0.0000 0 0 0 0 
Promoter Group Postal Ballot (II applicable) 0 0.0000 0 0 0 0 

Total 5005622 5005622 100.0000 5005622 0 100.0000 0.0000 
E-Votlng 2054470 66.1031 2051691 2779 99.8647 0.1353 

Public- Poll 3107980 0 0.0000 0 0 0 0 
Institutions Postal Ballot (II applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2051691 2779 99.8647 0.1353 
E-Votlng 2842 0.1888 2086 756 73.3990 26.6010 

Public- Non Poll 1505679 0 0.0000 0 0 0 0 
Institutions Postal Ballot (II applicable) 0 0,0000 0 0 0 0 

Total 1505679 2842 0.1888 2086 756 73.3990 26.6010 
Total 9619281 7062934 73.4248 7059399 3535 99.9499 0.0501 



1rn a Resolution (10) 

t quired: "(brcllll"afy /Special) Special 

moter/promoter group are interested in the agenda/resolution? No 

To approve payment of remuneration to Mr. Ramnath Krishnan (DIN: 09371341) as a Managing 

Description of resolution considered Director & CEO of the Company ancl as CEO of ICRA Group ancl to consider and. if thought fit, to pass 

the resolution ns a Special Resolution 

% of Votes polled % of votes in 
No. of votes - In No. of votes - % of Votes against 

Category Mode of voting No. of shares held No. of votes polled on outstanding favour on votes 
favour against on votes polled 

shares polled 

(1) (2) (3)=[12)/(1)]*100 (4) (5) (6)=[14)/(2)]'100 (7)=[15)/(2)]*100 

E-Voting 5005622 100.0000 5005622 0 100.0000 0.0000 
Promoter and Poll 5005622 0 0.0000 0 0 0 0 
Promoter Group Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 5005622 5005622 100.0000 5005622 0 100.0000 0.0000 
E-Voting 2054470 66.1031 2050557 3913 99.8095 0.1905 

Public- Poll 3107980 0 0,0000 0 0 0 0 
Institutions Postal Ballot (If applicable) 0 0.0000 0 0 0 0 

Total 3107980 2054470 66.1031 2050557 3913 99.8095 0.1905 
E-Voting 2842 0.1888 2019 823 71.0415 28.9585 

Public-Non Poll 1505679 0 0.0000 0 0 0 0 
Institutions Postal Ballot (if applicable) 0 0.0000 0 0 0 0 

Total 1505679 2842 0.1888 2019 823 71.0415 28.9585 

Total 9619281 7062934 73.4248 7058198 4736 99.9329 0.0671 
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Scrutinizer's Report 

A. SA CHIN & ASSOCIATES
Company Secretaries 

[Pursuant to Section /08 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014} 

To, 
The Chairman of the Meeting 
JCRA Limited 
8-710, Statesman House, 148, Barakhamba Road,
New Delhi - I 10001

Sub: Remote e-voting and e-voting at the Annual General Meeting (" AGM") held through Video 
Conferencing ("VC")/Other Audio Visual J\:1eans ("OV AM") 

Dear Sir, 

I, Sachin Agarwal, a company secretary in practice, have been appointed by the Board of Directors of ICRA 
Limited (the "Company") as a scrutinizer for the purpose of remote e-voting and e-voting during the AGM and 
ascertaining the requisite majority on voting carried out as per the provisions of Section I 08 of the Companies Act, 
2013 ("the Act'') read with Rule 20 of the Companies (Management and Administration) Rules, 2014 and the 
General Circulars No. 14/2020, 17/2020, 20/2020, 02/202 I, 19/2021, 21/2021, 02/2022, 10/2022 and 09/2023 dated 
April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December 8, 2021, December 14, 2021, May 5, 
2022, December 28, 2022 and September 25, 2023 respectively, issued by the Ministry of Corporate Affairs, 
Government oflndia ("MCA Circulars") on the resolutions proposed and considered at the AGM of the Company 
held on July 23, 2024 through VC/OV AM. 

Management's Responsibility 

The management of the Company is responsible to ensure compliance with the requirements of (i) the Act and rules 
made thereunder; (ii) the MCA Circulars; and (iii) the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 relating to e-voting on the resolutions contained in the notice of 
the AGM. 

Scrutinizer's Responsibility 

My responsibility as a Scrutinizer is to ensure that the voting process both through remote e-voting and e-voting at 
the AGM are conducted in a fair and transparent manner and submit a consolidated scrutinizer's report on the total 
votes cast 'in favour/voted with assent' or 'against/voted with dissent' on the resolutions along with 'abstained' 
votes, based on the reports generated from the e-voting platform provided by National Securities Depository 
Limited ("NSDL"). 

Page I of 13 
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A
. 

SA 
CHIN & ASSOCIATES Co

mp
any Se c r eta ries 

Cut-off dat e  

Vot ing right s were reckon ed as a t close of business hours on Tuesday, J uly 16, 2024 , being the cut-off dat
e 

for thepurpose of decidi ng the entitle ments o f s hare ho lders for remote e- vo tin g and e-votin
g during t he 

AGM
. 

Remote e- vo ting peri od 

The remote e- voting platform rem ain ed open fro m  9: 00 a.m. (I STI on 
S
aturday, July 2 0, 2 0 2 4  till 5

:
00 p.m. 

(ISTIon Monday, July 22, 2024. 

E-votiog at the annual gen e ra l me etin g 

The Company bad provid ed the fac ili ty of e- vo tin g d urin g th e  
A GM 

to enab le tho se m embers t o  cast th eir votes
who had not cast vot es through remo te e-votmg. 

Unblocki ng of votes 

On completion of e-voting durin
g t he AGM, 

I unblocked the results of the rem o
te e-vot

ing and e-voting bymembers at the AGM, on the NSDL e-vo ting 
p

la tfo rm  and do wnloaded the results
. 

Votin g results 

I noted that 260 members had c aste d the ir vote s  t hrough remote e-vot ing and 4 members had cast ed v ote through e


voting durin g the AGM. 

Thereafte r, considerin g the vote s ca st through remote e-vo t ing
, the result of the vot ing is as und er :

[ This spac e  ha s  be en left bl ank inte ntiona ll

y] 

Office: D-2004, The Hyde Pnrk, S e cto r-78, N o ida-201301, India Contac t n os.: + 9 1  120 49 9 6289, 98717 900 55; E-m ai l  id :  a sa c o rp.n oi da@ gmai l.c om 
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OS: 
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A. SACHIN & ASSOCIATES
Company Secretaries 

a) To receive, consider and adopt: (i) the audited standafone financial statements of the Company for the
financial year ended March 31, 2 0 2 4 and the report of the Board of Directors and Auditors thereon; and (ii)
the audited consolidated financial statements of the Company and its Subsidiaries for the financial year
ended March 31, 20 24 and the report of the Auditors thereon.

Particulars Remote e-votiou E-votin° at the AGM Total 
--------�-------< 

Number of Votes • Number of Votes Number of Votes
shareholders shareholders shareholders 

Percentage 

--------+-------+------

Assent vo .;;..t--es�--+----"2'--'4--9_--+_7.!., 0
:..:

6;..;:;2.<.;;,1;..;.6.;.0
-+-----'4 ---+---'3c-=.9_+--_.c..25"-'3 __ +-7 ,"""0-'-6 2...,,--'19-'-9

-t-
-=-99 __ .--98_9_ 6

--1 Dissent votes 7 736 7 736 0.0104 

Particulars of abstained vo_t_es ________ �----------------------
�
-

Number of shareholders ___________ t __ 
-------------------------< 

Votes _ 

Particulars of invalid votes 
Number of shareholders 
Votes 

The summary of voting result on the above referred business item (ordinary resolution), as per shareholding pattern of the 
Company on cut-off date is as under ' 

Category Mode of No.or No.or % of votes cast No. ofvotes -in No. of votes - % of votes % of votes 
Voting shares held votes cast on outstanding favour against in favour against on 

(1) (2) shares (3) (4) (5) on votes votes cast 
=((2)/(1)]* 100 cast (7)=((5)/(2)] 

(6)=((4)/(2) •100 
I 
�100 

Promoter Remote 5,005.622 100.0000 5,005.622 - 100.0000 -
and. e-Voting
Promoter 5,005,622 
Group E-voting at - - - - - -

theAGM
Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -

--

Public- Remote 2.054,470 66.1030 2,054,470 - 100.0000 -

Institutions e-Voting
3,107,980 

E-voting at - - - - - -
. 

the AGM
,_ 

Total 3,107,980 2,054,470 66.1030 2,054,470 - 100.0000 -

Public-Non Remote 2,804 0.1862 2,068 736 73.7518 26.2482 
Institutions* e-Voting 

1,505,679 
E-Yoting at 39 0.0026 39 . 100.0000 -

theAGM
Total 1,505,679 2.843 0.1888 2,107 736 74.119 25.8881 

Total 9,619,281 7,062,935 73.4248 7,062,199 736 99.9896 0.0104 
•excludes Non Promoter-Non Pubhc shoreholdmg 

--

Based on the foregoing. I hereby report that the ordinary resolution in respect of business item as set out above has been 
passed with the requisite majority. 
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A. SACHIN & ASSOCIATES
Company Secretaries 

b) To declare dividend ofRs.100 on the equity shares for the financial year ended March 31, 2024.

Particulars Remote e-voting E-voting at the AGM Total Percentage 

Number Votes Number Votes Number Votes 

Assent votes 251 7,062,181 4 39 255 7,062,220 99.9899 

Dissent votes 6 716 - - 6 716 0.0101 

Particulars of abstafoed votes 

Number of shareholders I -
Votes I -

Particulars of invalid votes 
Number of shareholders I -
Votes I -

The summary of voting result on the above referred business item (ordinary resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category .Mode of No.of No.of % of \'Otts cast No. of voles -in No.ofvotes- % of votes % ofvotes 
Voting shares held votes cast on outstanding favour against in favour agaiost on 

(1) (2) shares (3) (4) (5) on votes votes cast 
=((2)/(1)1* IOO cast (7)=((5)/(2)1 

(6)=1(4)/(2) *100 

*100 
--

Promoter Remote 5,005,622 100.0000 5,005,622 - 100.0000 -
and e-Voting
Promoter 5,005,622 
Group E-votingat - - - - - -

theAGM 

Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -
Public- Remote 2,054,470 66.1030 2,054,470 - 100.0000 -
Institutions e-Voting 

3,107,980 
-----

E-votingat - - - - - -

theAGM
Total 3,107 980 2,054,470 66.1030 2,054,470 - 100.0000 -

Public-Non Remote 2,805 0.1863 2,089 716 74.4742 25.5258 
Institutions• e-Voting

1,505,679 
E-voting at 39 0.0026 39 - 100.0000 -

theAGM
Total 1,505,679 2,844 0.1888 2,128 716 74.8242 25.1758 

Total 9,619,281 7,062 936 73.4248 7,062,220 716 99.9899 0.0101 
•excludes Non Promoter-Non Put,/1c shoreltoldmg 

Based on the foregoing. I hereby report that the ordinarv resolution in respect of business item as set out above has been 
passed with the requisite maioritv. 
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A. SACHIN & ASSOCIATES
Company Secretaries 

c) To appoint a Director in place of Ms. Shivani Priya Mohini Kak (DIN: 09486147), who retires by rotation,
and being eligible, offers herself for reappointment.

Particulars Remote e-votin11: E-votinf! at the AGM Total Percentage 
Number Votes Number Votes Number Votes 

Assent votes 246 7,059,360 4 39 250 7,059 399 99.9499 
Dissent votes 13 3,535 - - 13 3,535 0.0501 

Particulars of abstained votes 
Number of shareholders I -
Votes I -

ParticuJars of invalid votes . 
Nwnber of shareholders I -
Votes I -

The summary of voting result on the above referred business item (ordinary resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category Mode of No.of No.of % of votes cast No. of volts -in No. or,·otcs- % of votes % of votes 
Voting shares held votes cast on outstanding favour against in fa,•our against on 

(1) (2) shares (3) (4) (S) on votes ,•otcs cast 

=((2)/(1))* 100 cast (7)=[(5)/(2)1 
(6)=f(4)/(2) *JOO

I 
*100

Promoter Remote 5,005,622 100.0000 5,005;622 - 100.0000 . 

anct_ e-Voting
Promoter 5.005.622 
Group E-voting at - . . - . -

theAGM
-- - -·- - -- --

Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -

Public- Remote 2,054,470 66.1030 2,051,691 2,779 99.8647 0.1353 
fnstitutions e-Voting

3,107,980 
E-voting at -

;-
- - . -

theAGM
Total 3,107,980 2,054,470 66.1030 2,051,691 2,779 99.8647 0.1353 

Public-Non Remote 2803 0.1862 2,047 756 73.0289 26.9711 
Institutions• e-Voting

1,505,679 
E-voting at 39 0.0026 39 - 100.0000 . 

theAGM
Total 1,505,679 2,842 0.1888 2,086 756 73.3990 26.6010 

Total 9,619,281 7,062,934 73.4248 7,059,399 3,535 99.9499 0.0501 
•�xdudes Non Promot�r-Ntm Publ,c shoreho/Jmg 

Based on the foregoing. f herehv report that the ordinarv resolution in respect of business item as set out above has been 
passed with the requisite maioritv. 
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A. SA CHIN & ASSOCIATES
Company Secretaries 

� -------------------------------------------

d) Appointment of Deloitte Haskins & Sells as Statutory Auditor of the Company and to fix their remuneration.

Particulars Remote e-voting E-voting at the Total Percentage 
AGM 

Number Votes Number Votes Number Votes 
Assent votes 247 _1_062 139 4 39 251 7,062,178 99.9893 

- ·- ,___ Dissent votes 8 756 - - 8 756 0.0107 
-

-- ------

Particulars of abstained votes 
Number of shareholders I -
Votes 1 -

Particulars of invalid votes 
Number of shareholders I -
Votes I -

The summary of voting result on the above referred business item (ordinary resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category i\lodeor No.or No.of % of votts cast No. ofvotcs -in No. of ,·otcs - % ofvotts % of votes 
Voting shares held votes aist on outs!Jlnding fa,·oor against in favour against on 

(1) (2) shares (3) (4) (5) on volts votes cast 
=1(2)/(l)I* 100 cast (7)=1(5)/(2)1 

(6l"'f(4)/(2) *100
I 
*100 

Promoter Remote 5,005,622 100.0000 5,005,622 - 100.0000 . 

and e-Voting
Promoter 5,005,622 
Group 

--
E-voting at . - . . . . 
tbeAGM
Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -

Public- Remote 2,054,470 66.1030 2,054,470 . 100.0000 -

Institutions c-Voting
3.107,980 

E-voting at - - - - - . 

thcAOM
Total 3,107,980 2,054,470 66.1030 2,054,470 - 100.0000 -

Public-Non Remote 2,803 0.1862 2,047 756 73.0289 26.9711 
Institutions• c-Voting

1,505,679 

E-voting at 39 0.0026 39 - 100.0000 -

theAGM
Total 1,505,679 2,842 0.1888 2 086 756 73.3990 26.6010 

Total 9,619.281 7.062,934 73.4248 7,062,178 756 99.9893 0.0107 
•,xdud,-s ,Vnn Prnmot.-r-.Vtm P11hlrc shor,holdrng 

Based on the foregoing, I herehy report that the ordinarv resolution in respect of husine.�s item as set out above has heen 
passed with the requisite ma;oritv. 
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A. SA CHIN & ASSOCIATES
Company Secretaries 

e) To approve the appointment of Mr. Palamadai Sundararajan Jayakumar (DIN: 01173236), as an
Independent Director of the Company

Particulars Rem ote e-voting E-voting at the Total Percentage 
AGM 

Number V otes Number Votes Number Votes 
Assent votes 246 7,060,022 4 39 250 7,060,061 99.9593 
Dissent votes 10 2 873 10 2 873 0.0407 

Particulars of absta_i_n_ed_v-'-o _tes_c_ _______ �-------------------------; 
Number of shareholders 
Votes 

Particulars of invalid votes 
Nwnber of shareholders 
Votes 

*Promoter and Pr omoter Group

The summary of voting result on the above referred business item (special resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category Mode of No.of , No.of % of votes cas t No . of votes -in No. of votts - % of votes % ohotcs 
Voting shares held votes cast on outstandioi: favour a gainst i11 favour al(ninst on 

(1) (2) shares (3) (4) (5) on votes votes cast 
=((2)/(1)1* 100 cast (7)-((5)/(2)1 

(6)=1(4)/(2) ·100 

I -
•100 

Promoter Remote 5,005,622 100.0000 5,005,622 - 100.0000 . 

and e-Yoting
Promoter 5,005,622 
Group E-,·otfrigat . . - - - -

the AGM 
-----

- 5,005,622
--

Total 5,005,622 5,005,622 100.0000 - 100.0000 .

Public- Remote 2,054,470 66.1030 2,052,353 2,ll7 99.8970 0.1030 
Institutions e-Voting

I3,107,980 . 

E-votingat - . . . - . 

theAGM
Total 3,107,980 2,054,470 66.1030 2,052,353 2 117 99.8970 0.1030 

Public-Non Remote 2,803 0.1862 2047 756 73.0289 26.971 I 
Institutions• e-Voting 

1,505,679 
E-voting at 39 0.0026 39 . 100.0000 . 

theAGM
Total 1,505,679 2,842 0.1888 2,086 756 73.3990 26.6010 

Total 9,619,281 7,062.934 73.4248 7,060,061 2,873 99.9593 0.0407 
•�:cd11des Non Promof('r-Non Puhl,c .char,!110/Ju� 

Based on the foregoing. 1 hereby report that the special resolution in respect of business item as set out above has been passed 
with the requisite maiority. 
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A. SA CHIN & ASSOCIATES
Company Secretaries 

f) To approve the appointment of Mr. Pradip Manila! Kanakia (DIN: 00770347), as an Independent Director of
the Company.

--
Particulars Remote e-votiog E-votiog at tbe Total Percentage 

ACM. ____ 
Number Votes Number Votes Number Votes 

Assent votes 246 7,060,022 I 4 39 250 7,060,061 99.9593 
Dissent votes IO - - 10 0.0407 2,873 2,873 ___ ..._ - -

Particulars of abstained votes 
Number of shareholders I -
Votes I . 

Particulars of invalid votes 
Number of shareholders I . 

Votes I -
*Promoter and Promoter Group

The summary of voting result on the above referred business item (special resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category Mode of 
Voting 

-

Promoter Remote 
and e-Yoting
Promoter 
Group E-voting at

lhcAGM 

Total 

Public- Remote 
lnscitutions e-Voting

E-voting at 
lheAGM 

Total 
Public-Non Remote 
Institutions• e-Voting

£-voting at 
thcAGM 

Total 
Total 

No.of No. of 
shares held votes cast 
(I) (2)

-

5.005,622 

5,005.622 
-

5,005,622 5,005,622 

2,054,470 

3,107,980 
. 

3,107.980 2,054.470 
2,803 

1,505.679 
39 

1 505,679 2842 
9,619.281 7,062,934·-------· 

•exdudf!s Nu,, l'romOl�r-Non Puh/Jc shareholdmg 

% of votes cast 
on outstanding 
shares (3) 
=l{2)/(1)1* JOO 

100.0000 

-

100.0000 

66.1030 

. 

66.1030 
0.1862 

0.0026 

0.1888 
73.4248 

No. of votes -in No. of votes - % of votes % ofvotu 
favour against in favour against on 
(4) (5) on votu votes cast 

cast (7F((5)/(2)1 
(6)•((4)/(2) *100 
I 
•100 

5,005,622 - 100.0000 -

- - - -

5,005,622 - 100.0000 -
2,052,353 2,117 99.8970 0.1030 

.

- - - .

2,052,353 2,117 99.8970 0.1030 
2,047 756 73.0289 26.9711 

39 - 100.0000 . 

2 086 756 73.3990 26.6010 
7,060,061 2,873 99.9593 0.0407 

Based on the foregoing. I hereby report that the special resolution in respect of business item as set out above has been passed 
with the requisite maiority . 

.:-.-:.ut 

l�\� :':\'�\
P- '{t' V ;itl
·�1c. -:;,c.t 

�i_.§;p' Office: D-2004, The Hyde Park, Sector-78, Noida-201301, lndia 
Contact nos.: +91 120 4996289, 9871790055; E-mail id: asacorp.noida@gmail.com 
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A. SA CHIN & ASSOCIATES
Company Secretaries 

g) To approve the appointment of Ms. Anuranjita Kumar (DIN: 05283847), as an Independent Director of the
Company. 
---

Particulars Remote e-voting -rE-voting at the Total Percentage 

Number Votes 
Assent votes 247 7.062,139 
Dissent votes 8 756 

-·

Particulars of abstained votes 
Number of shareholders 
Votes 

Particulars of invalid votes 

Number of shareholders 
Votes 

*Promoter and Promoter Group

ACM 

Number Votes 
4 39 

- -

I -
I -

I -
I -

Number Votes 
251 7,062,178 

8 756 

--·- ---

99.9893 
0.0107 

The summary of voting result on the above referred business item (special resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category Mode of No.of No.of % of votn cast No. of\'otes -in !'io. ofvottS- % of votes % of votes 
Voting shartS held votes cast on outstanding favour against in favour against oo 

(1) (2) shares (3) (4) (5) on votes \'Otes cast 
=[(2)/(l)j• 100 cast (7)=((5)/(2)1 

(6)•((4)/(2) "100 

-
•100

Promoter Remote 5,005,622 100.0000 5.005.622 - 100.0000 -

and c-Voting
Promoter 5.005,622 
Group E-votingat - - - - - -

theAGM
Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -

Public- Remote 2,054,470 66.1030 2,054.470 - 100.0000 -

Institutions e-Voting
3,107.980 

. 

E-voting at - - - - - -
thcAGM

·-

Total 3,I07,980 2,054470 66.1030 2 054,470 - 100.0000 -

Public-Non Remote 2,803 0.1862 2,047 756 73.0289 26.9711 
r nstitutions• e-Voting

1,505,679 
E-votiog at 39 0.0026 39 - 100.0000 -

theAGM
Total 1,505,679 2 842 0.1888 2,086 756 73.3990 26.6010 

Total 9.619,281 7,062,934 73.4248 7.062,178 756 99.9893 0.0107 
•nl'fudcs Non Promoter-Non Pub/Jc :tlmreholtfmg 

Based on the foregoing. I hereby report that the special resolution in respect of business item as set out above has been passed 
with the requisite maioritv. 
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A. SA CHIN & ASSOCIATES
Company Secretaries 

-

h) To appoint Mr. Brian Joseph Cahill (DIN: 10615493) as a Non-Executive and Non- Independent Director of 
the Company.

-- ·-

Particulars Remote e-voting E-voting at the Total Percentage 

Assent votes 
Dissent votes 

Number 
243 
12 

-

Particulars of abstained votes 

AGM 

Votes Number 
7,058,896 4 

3,999 -

Votes Number Votes 
39 247 7,058,935 
- 12 3 999 -

Number of sha.rehold-e-rs 
____________ l.----------------------

Votes I ---------

99.9434 
0.0566 

Particulars of invalid votes 

� 
Number of shareholde_r_s 

___________ .....,... ______________________ ---1 

_v_ot_e_s _______________ _.__ _______ ------------ . 
* Promoter and Promoter Group

The summary of voting result on the above referred business item (ordinary resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category Mode of No.of No.of % of votes cast No. of votes -in No. of voles - % of votes o/• of votes 
Voting shares held votes cast on outstanding favour agaiosl in favour against on 

(1) (2) shares (3) (4) (5) on voles voles cast 
�((2)/(1)1* 100 casl (7)-1(5)/(2)) 

(6)=[(4)/(2) *100
I 
*100

Promoter Remote 5,005,622 100.0000 5,005,622 . 100.0000 -

aiid e-Voting
Promoter 5.005,622 
Group E-voting at . - . - . . 

thcAGM 
-- ---

Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -
----

Public- Remote 2,054,470 66.1030 2,051,274 3,196 99.8444 0.1556 
Institutions e-Voting

3,107,980 
E-voting at - - - - - -

lheAGM
Total 3,107.980 2,054 470 66.1030 2,051,274 3,196 99.8444 0.1556 

Public-Non Remote 2,803 0.1862 2,000 803 71.3521 28.6479 
Institutions• e-Voting

1,505,679 
E-votingat 39 0.0026 39 - 100.0000 -
theAGM
Total 1,505 679 2,842 0.1888 2,039 803 71.7452 28.2548 

Total 9,619,281 7,062,934 73.4248 7,058,935 3,999 99.9434 0.0566 
•exclude., Non Promol�r-Non P11bltt· sho�holdmg 

Based on the foregoing. l herebv report that the ordinary resolution in respect o[business item as set out above has been 
passed with the requisite maiority. 
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A. SACHIN & ASSOCIATES

OS' Company Secretaries 
,,_J 

i) To appoint Mr. Ramnath Krishnan (DIN: 09371341) as a Director of the Company not liable to retire by
rotation, and to re-appoint as a Managing Director & CEO of the Company and as CEO of ICRA Group.

Particulars Remote e-voting E-voting at the Total Percentage 
ACM

Number Votes Number Votes Number Votes 
Assent votes 246 - 7,059,360 4 39 250 7,059,399 99.9499 
Dissent votes 13 3,535 - . 13 3,535 0.0501 

-·

Particulars of abstained votes 
Number of shareholders I -
Votes I - -

Particulars of invalid votes 
Number of shareholders I -,___ - I . -

Votes 
*Promoter and Promoter Group

The summary of voting result on the above referred business item (ordinary resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category i\lodcof ·No. of No.of % of votes cast No. of votes -in No. of,·otes- % of votes % of voles 
Voting shares held votes cast oo oul5tandiog ra,·our against io favour against on 

(1) (2) shares (3) (4) (5) on votes votes cast 
�[(2)/(1)]"" JOO cast (7)=((5)/(2)1 

(6):[(4)/(2) •100
I 
•100 

Promoter Remote 5,005,622 100.0000 5,005,622 . 100.0000 .

and e-Voting
Promoter 5.005.622 
Group E-voting at . - . . . . 

theAGM
Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 . 

Public- Remote 2,054.470 66.1030 2,051,691 2,779 99.8647 0.1353 
Institutions e-Voting

3,107,980 
E-voting at . - . - - -

theAGM
Total 3,107,980 2,054,470 66.1030 2,051,691 2,779 99.8647 0.1353 

Public-Non Remote 2,803 0.1862 2,047 756 73.0289 26.9711 
lnstiMions• e-Voting 

1,505,679 I 

E-votingat 39 0.00261 39 . 100.0000 .
theAGM
Total 1,505,679 2,842 0.1888 2,086 756 73.3990 26.6010 

Total 9,619,281 7,062,934 73.4248 7,059,399 3,535 99.9499 0.0501 
•rxeludtts Non Promoter-Non Publ,c shoreho/r/,ng 

Based on the [pregoing. I herehv reeorl that the ordinrP:J!. resolution in reseect o[.husiness item as set out above has he,m 
eassed with the reg_uisite maioritv. 

� .... �-
.. �.;soc,,, 

:.;, ";;::,-...,:,<· 

I�}(' �- '\\-\�\"' 

:':!v ·., .!. ) !f:1 . ··
�"-1 '"·c -fffel'" 

'�W7 

Office: D-2004, The Hyde Pnrk, Sector-78, Noida-201301, India 
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A. SACHIN & ASSOCIATES
Company Secretaries 

j) To approve payment of remuneration to Mr. Ramnath Krishnan (DIN: 09371341) as a Managing Director &
CEO of the Company and as CEO of ICRA Group.

Particulars Remote e-voting E-voting at the
ACM

Total Percentage 

Number Votes Number Votes Number I Votes 
·----t ----+-----------+------+----� 

Assent votes 244 __.,_7�,0_58,159 - __ 4 ____ 39'--___ 2 __ 4-'--8--11-7
_.,,0_58.:--..,l_.;.9_.;.8

--+-
__ 9_9.9

_
32_9_---c 

_!)_is_se_n_t _v _o_te_s __ __._ __ 16 4,736 - - 16 4,736 0.0671 

�P_a_rt_ i-cu
_
l_a _r_s o _f_a_b-st-

_

a
:
in

:
e
:
d
:
v

_
-o

_
t

_

es

________ ___,.___ ___________________
__

__
_ j 

Number of shareholders 1-_ _
Votes 

--------------1-
_
-------------------------1 

� 

-----------------------------

Particulars of invalid votes 
Nwnber of shareholders 
Votes 

*Promoter and Promoter Group

The summary of voting result on the above referred business item (special resolution), as per shareholding pattern of the 
Company on cut-off date, is as under: 

Category % or votes cast-
-----

Mode of No-of No.of No. oh·otes -in No. of \'Otes - % of votes % Of\'OICS 
Voting shares beld ,·oles cast on outstanding ra,·our :t:?ainsl in favour :tj!ainston 

(J) (2) shares (3) (4) (5) on ,·otes voles cast 
-((2)/(1)1* 100 ease (7)=1(5)/(2)} 

(6)=J(4)/(l) *100

I 
*JOO----Promoter Remote 5,005,622 100.0000 5,005,622 - 100.0000 -

and e-Voting
Promoter 5_005,622 
Group E-voting at - - - - - -

tbeAGM
----

Total 5,005,622 5,005,622 100.0000 5,005,622 - 100.0000 -

Public- Remote 2,054,470 66.1030 2,050,557 3,913 99.8095 0.1905 
Institutions c-Voting

- 3,107,980 
E-voting at - - - - - -

theAGM
Total 3,107,980 2,054,470 66-1030 2,050,557 3,913 99.8095 0_1905 

Public-Non Remote 2,803 0.1862 1,980 823 70.6386 29.3614 
Institutions• e-Voting

1,505,679 
E-voting at 39 0_0026 39 - 100.0000 -
theAGM
Total 1,505,679 2,842 0.1888 2,019 823 71.0415 28.9585 

Total 9 619.281 7,062,934 73.4248 7,058,198 4,736 99.9329 0-067)

Based on the foregoing, I herehy report that the special resolution in respect o(husiness item as sd out ahove has been passed 
with the requisite maioritv . 

. -

. �.: • ..:�•v( ,,;/. 
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A. SACHIN & ASSOCIATES
Company Secretaries 

All the relevant records of voting will remain in my safe custody and will be handed over to the company secretary of the 
Company for preserving safely after the Chairman of the meeting considers, approves and signs minutes of the AGM. 

Thanking you, 

For A. Sachin & Associates 
... ..-;::-,:-s = ·' 1' '<, r,_, Oc1,7�,hr' s,mtaoies

Sachin Agarw 
M. No. FCS 7715
C.P. No. 7787

I-� 7(''
, c.J' \p, 
,,, -:-:\ 

\ ��· 
Peer Review Certificate No. 1494/2021
UDIN: F007715F000810099

PJace: Noida 
Date: July 24, 2024 

For ICRA Limited 

Date: 
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