
 
 

SHIKHAR LEASING AND TRADING LIMITED 
Regd. Office: 1301, 13th Floor, Peninsula Business Park, Tower B, Senapati Bapat Marg,  

Lower Parel (West), Mumbai 400013. Email Id: info.roc7412@gmail.com 
Tel. No. 022 -30036565 Website: www.shikharleasingandtrading.in 

CIN: L51900MH1984PLC034709 
 

Date: 30th May, 2024 
To, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 

Scrip Code: 507952 
Dear Sir/Madam, 
 

Sub: Outcome of Board Meeting of the Company held on 30th May, 2024. 
Ref: Approval of Audited Financial Statements for the quarter and year ended 31st March, 2024. 

 
Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at its meeting 
held today i.e. on 30th May, 2024 has inter-alia considered and approved the following matters and are 
the same attached within. 
 
1. Audited Financial Results for the quarter and year ended on 31st March, 2024. 

 
2. Auditors Report on Audited Financial Results for the year ended on 31st March, 2024. 

 
3. Declaration in respect of Auditor’s Report with Unmodified Opinion. 
 
The board of directors has not recommended any dividend for financial year ended 31st March, 2024. 
 
In terms of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Financial Results with respect to the above is also being advertised in the 
newspapers. 
 
The meeting of the Board of Directors Commenced at 11 a.m. and concluded at 11.15 a.m. 
 
Kindly take the above on record. 
 
Thanking You, 
Yours Faithfully, 
For SHIKHAR LEASING AND TRADING LIMITED 
 
 
VIPUL POPATLAL CHHEDA 
WHOLETIME DIRECTOR   
DIN: 00297838 
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Lower Parel (West), Mumbai 400013. Email Id: info.roc7412@gmail.com 
Tel. No. 022 -30036565 Website: www.shikharleasingandtrading.in 

CIN: L51900MH1984PLC034709 
 

Date: 30th May, 2024 

To, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 

Scrip Code: 507952 

Dear Sir/Madam, 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015. 

Dear Sir, 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, We hereby declare that, M/s. A D V & Associates, 
Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion of the 
Audited Financial Results of the Company (standalone) for the year ended 31st March, 2024. 

Kindly take the above on record. 

 
Thanking You, 
Yours Faithfully, 
For SHIKHAR LEASING AND TRADING LIMITED 

 
 
VIPUL POPATLAL CHHEDA 
WHOLETIME DIRECTOR   
DIN: 00297838 
 



SHIKHAR LEASING AND TRADING LIMITED 

Statement of audited Financial Results for the Quarter and Financial Year ended 31st March 2024 
% In Lacs except per equity share data) 

are balancing figures between the audited figures inrespect of full financial year and the year to date figures u 
review by Auditors. However, management have exercised necessary 

FOR SHIKHAR LEASING AND TRADING LIMITED 

) 

VIPUL POPATLAL CHHEDA 
'WHOLETIME DIRECTOR 
DIN No. 00297838 
PLACE.: MUMBAL 
DATED: 30TH MAY 2024 

Quarter Ended Year Ended 

Particulars 31-Mar-24 31Dec23 31Mar-23 31Mar24 | 31-Mar23 

"AUDITED UNAUDITED | AUDITED AUDITED | AUDITED 

Revenue from Operations 
() [Interest income 1179 12,05 1064 4781 4315 

(i) |pividend Income - - : " 

(i) [Rental Income 7.43 7.38 891 2629 16.00 

(i) |Fees and Commission Income R s - . . 

) |Net gain on fair value changes - - ‘ - - 

(vi) |others - s - = s 

M |[Total Revenue 1922 1943 1955 74.10 59.15 

(1) [Other Income 3243 3629 023 41312 0.66 

() [Totalincome 5164 55.72 19.78 487.22 59.81 

[Expenses: 
() [Finance Cost 023 025 304 115 1251 

(ii) [Fees and Commission Expenses - - - - s 

(iii) [Nt Loss on fair value changes - - - - 

(iv) |impairment on financial instruments = = W ¢ z 

) [Employees Benefit 825 879 9.02 3357 3334 

(vi) |Depreciation, amortisation and impairment 095 893 1.00 1234 4,00 

(vii) [other expenses 7.37 739 239 173.50 1677 

(v) [Totalexpenses 1680 2535 15.45 220,57 66.63 

Profit/(Loss) before exceptional Items and tax (IL-1V) 3485 30.38 433 266.65 [ED 

[Exceptional Items 5 - - - - 

[Profit/ (Loss) before tax (V+V1) 3485 3038 433 266.65 @81 

[Tax expense; - 
Current tax (1.22) 2475 - 23.54 s 

Mat Credit Setaff . 3 : = - 

(ncome Tax of Earlier Years 45.79 . - 4579 010 

Deferecd Tax (3.83) = (5.20) (383) (5.20) 

Provision for Cnnlin&un\ Assets 0.03 0.03 0.02 011 0.10 

[Profit/(Loss) for the period 5.3 5.60 951 201,04 | [1.80) 

Share of Profit/ (Loss) of associstaes g - - - - 

Minority Interest - - - - - 

Sfter taxes, minority Interestand share of = == 
= 5.60 | 

(xuT) |Other Comprehensive Income 
1 [items that will not be reclassified to profit or loss - - - - - 

income tax relating to items that will not be reclassified to profit or 
it loss 

- - - - = 

Other comprehensive Income for the period = - - - - 

(x1v) [Total Comprehensive Income (or the period (VILVIIT) 93) 560 951 — 20104 —(@80] 

(xv) |Paid up share capital (par value €10/~ each fully paid) 10000000 | 10000000 | 10000000 | 10000000 | 10000000 

(xv1) |Other Equity = B - - - 

(xvir) [Earnings per Equity share: 
(1) Basic () 059) 056 095 2010 0.18) 

(2) Diluted ) (059) 056 0.95 2010 (0.18) 

Notes: 

1 The Previous period's figures have been regrouped rearranged,restated and reclassified wherever necessary. 

2 
The above audited financial results for the quarter/year ended 31.03.2024 was approved by the Board of Directors at its meeting held on 30.05.2024. 

3 This siatement has boen prepared in accardance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 
4 The Company is having one business scgment Le. Finance Activities and hence Segment reporting is not applicable to the company. 

5 The IndiAS compliant financial results forthe quarter ended March 31,2024 and March 31, 2023 have not been reviewed or audited by the Auditors and 
pto third quarter which was subject to limited 

due deligance to ensure that the said financial results provide a true and fair view.



SHIKHAR LEASING AND TRADING LIMITED 

Balance Sheet As At March 31, 2024 
(X in Lacs) 

Particluars AsAt March31,  AsAtMarch 31, 
2024 2023 

I ASSETS Audited Audited 

(1) FINANCIAL ASSETS 
[a] Cashand cash equivalent 101.03 2.33 

[b] Receivables - - 

Trade receivables - - 

Other receivables 13.72 7.01 

[c] Loans 47829 435.26 

[d] Other financial assets 146.51 56891 

739.55 1,013.52 

(2) NON-FINANCIAL ASSETS 

[a] Current tax assets (net) 24.92 59.39 

[b] Deferred tax assets (net) 10.57 6.74 

[c] Investment Property 44.68 47.56 

[d] Non Current assets Held for Sale 175.153 - 

[e] Property, plant and equipment 3.58 4.14 

[f]l Other non-financial assets 8.711 0.99 

267.61 118.81 

Total Assets 1,007.17 1,132.33 

1 LIABILITIES AND EQUITIES 

LIABILITIES 

(1) FINANCIAL LIABILITIES 

[a] Payables 

Other payables 
Total outstanding dues of micro enterprises 

and small enterprises - - 
Total outstanding dues of creditors other than 
micro enterprises and small enterprises 29.34 3.24 

[b] Borrowings (other than debt securities) 255.22 608.29 

[c] Other financfal liabilities 134 0.82 
285.90 61235 

(2) NON-FINANCIAL LIABILITIES 

[a] Provisions 1.20 1.09 

[b] Other non-financial liabilities 1.76 1.63 

2.96 2.72 

(3) EQUITY 
[a] Equity share capital 100.00 100.00 

[b] Other equity 618.30 417.26 

718.30 517.26 

Total Liabilities and Equities 1,007.17. 1,132.33 

FOR SHIKHAR LEASING AND TRADING LIMITED 

\ 

VIPUL POPATLAL CHHEDA 

'WHOLETIME DIRECTOR 

DIN No. 00297838 

PLACE.: MUMBAI 
DATED: 30TH MAY 2024



A. Cash Flow arising from Operating Activiti 
Net Profit/(Loss) Before Taxation 266.65 (6.81) 

Add/less) : Fair Value Loss on exchange of assets 11845 
Add/(less) : Depreciation Charge 1234 4.00 

130.80 400 
397.45 (2.81) 

Less:  Rentlincome 2629 16.00 
Profit on Surrender/Cancellation of FSl rights 344.400 
Profit on sale of flats 68621 
Sundry Balance W/back 0.230 

439.54 16.00 
Operating Profit before Working Capital Changes (42.09) (1881), 

Adjustment for: 
(Increase)/Decrease in Other Receivables (6.71) (7.01) 
(Increase)/Decrease in Loans (43.03) (38.84) 
(Increase)/Decrease in Other Non-Financial Assets (7.72) 012 
Increase/(Decrease) in Other Payables 2633 (0.78) 
Increase/(Decrease) in Other Financial Liabilities 052 (0.14) 
Increase/(Decrease) in Non-Financial Liabilities 0.13 (4.79) 

(30.48) (51.4) 
(7257) (70.25), 

Less:  Income Tax for the Year (34.86) (209) 
(34.86) (209) 

Net Cash inflow/(Outflow) in course of Operating Activities: (107.43) -68.16 

8. Cash Flow Arising from Investing Activities: 
Adjustment for: 

Proceeds on Sale of Investments in property 594.55 - 
Outflow on Exchange of Property 6165 - 
Rent Income 2629 16.00 

559.19 16.00 
Net Cash inflow/(Outflow) in course of Investing Activities: 559.19 16.00 

. Cash Flow Arising from Financial Activiti 
Cash Inflow 

a) Borrowings (Net) -353.06 51.40 

-353.06 5140 
Net Cash inflow/(Outflow) in course of Financial Activities: — 353.06 51.40 

FOR SHIKHAR LEASING AND TRADING LIMITED 

X 
VIPUL POPATLAL CHHEDA 

'WHOLETIME DIRECTOR 
DIN No. 00297838 



D V & ASSOCIATES 401, Ralon Arcade 

Smmressczommans (0N i 
Independent Auditor's Report on Audit of Quarterly and Annusl Financial RSl 5P SRSV E2daE" < 
and Trading Ltd (“the Company™) pursuant to the Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Sikhar Leasing and Trading Ltd 

Opinion 

We have audited the accompanying “Statement of Audited Financial Results (‘the Statement’) of Sikhar 
Leasing and Trading Ltd (the Company’) for the quarter ended 31 March, 2024 and for the year ended 517 
March, 2024, attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the 

Listing Regulations’), including relevant circulars issued by SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us the Statement: 

i Presents Financial results in accordance with the requircments of Regulation 33 of the Listing 

Regulations and 

i gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind 

AS") prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder, and other accounting principles generally accepted in India, of the net Profit after tax 

and other comprehensive income and other financial information of the Company for the quarter 

ended 31" March, 2024 and for the year ended 31* March 2024. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (SAs") specified under section 143(10) 

of the Act. Our responsibilitics under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate © 
provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the annual audited Financial Statements wnd has been 
approved by the Company’s Board of Directors. The Company's Board of Directors are responsible for (he 
preparation and presentation of the Statement that gives a truc and fair view of the 

net profit/loss and other comprehensive income and other financial information of the Company 1 accordane e 
with the accounting principles ly accepted in India, including Ind AS prescribed under Section 111 of 
the Act, read with relevant issued there under and other accounting principles generally accepted n 
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility abso e ludes 
maintenance of adequate accounting records in accordance with the proyisions of the Act for salcguarding of 
the assets of the Company and for preventing and detecting frauds and other iregulanties. selection and 
application of appropriale accounting policies; making judgments and estimates (hat are reasonable and 



operating effectively completeness  accounting records, 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
 misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concem, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for oversecing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
‘material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of this Statement. 

Aspmafmmdninnuordmwmnhesmdfld:mAudiun&wemplvfasmljndpmmd 

maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

& expressing our opinion on whether the Company has in place adequate internal financial controls with 
P reference to Financial Statements and the operating effectiveness of such controls. 

' Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

# Conclude on the appropriateness of the management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required (o draw attention in our auditor's report 

1o the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report 

However, future events or conditions may cause the Company o cease to continue as a going concern. 

presentation, structure and content of the Statement, including the disclosures, and 

represents the underlying transactions and events in a manner that achieves fair
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