
SURAJ INDUSTRIES LTD 
Registered Office -Plot No. 2 Phase-3, Sansarpur Terrace, Distt. Kangra, H.P.-173212 

CIN: 1L.26943HP1992PLC016791 

Email id- secretarial @surajindustries.org; Website- www.surajindustries.or 
Telephone No: 01970-256414 

February 14, 2025 

To, 

The Executive Director, 

BSE Limited 

Floor 25, P J Towers 

Dalal Street, Mumbai-400001 

Scrip Code: 526211 

Sub: Outcome of Meeting of the Board of Directors in accordance with Reg. 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

In continuation of our intimation dated February 11, 2025 and pursuant to Regulation 30 read and other 

applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

wish to inform you that the Board of Directors of the Company at its meeting held today, i.e. February 

14, 2025 at F-32/3, Second Floor, Okhla Industrial Area, Phase II, New Delhi-110020, has inter alia, 

considered and approved the following items: 

1. Un-audited Standalone and Consolidated Financial Results along with the Limited Review Report of 

the statutory auditors thereon for the quarter and nine months ended December 31, 2024 (Copy 

enclosed), as reviewed and recommended by the Audit Committee. 

2. Other usual routine matters with the kind consent of the Board. 

The meeting of the Board of Directors commenced at 03:00 P.M. (IST) and concluded at 04:10 P.M. 

@IST). 

Kindly acknowledge the receipt and take note of the same. 

Thanking you, 

Yours faithfully, 

For Suraj Industries Ltd 

Snehlata Sharma 

Company Secretary & Compliance Officer 

Corporate Office: F-32/3, Second Floor, Okhla Industrial Area, Phase-II, New Delhi-110020



601, Roots Tower 

PAWAN SHUBHAM & CO. 7, District Center 
Laxmi Nagar, Delhi-110092 

Pawan@pawanshubham.com 

Tel 011-45108755 

! .\;\\\ CHARTERED ACCOUNTANTS 

To 
The Board of Directors 
Suraj Industries Limited 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE 

MONTHS ENDED ON DECEMBER 31, 2024. 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

suraj Industries Limited (the ‘Company’) for the quarter and nine months ended December 31, 2024 

(the ‘Statement’), being submitted by the Company pursuant to requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing 

Regulations”). 

2. This Statement which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the India Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
this statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of regulation 33 of the Listing Regulations including 
the manner in which it is to be disclosed, or that it contains any material misstatement 

For PAWAN SHUBHAM & CO 
Chartered Accountants 
Firm’s Reg. No. 011573C 

Place of Signature: New Delhi rishna Kumar) 
Date: February 14, 2025 

M.No.: 523411 
UDIN : 25523411BMIVPI1920



SURAJ INDUSTRIES LTD Regd. Office: Plot No. 2, Phase ll, Sansarpur Terrace, Dist. Kangra, Himachal Pradesh-173212 CIN: L26943HP1992PLC016791 Website: www.surajindustries.org ; Email ID: secretarial@surajindustries.org Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31t December 2024 
TNR In fakh | I T Quarter ended Nine months ended | Year ended | I Particulars I 31.12.2024 [ 30.09.2024 | 31.42.2023 | 31.12.2024 I 31.12.2023 | 31.03,2024 {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |_(Audited income from oparations 

(2) Revenue from operations 40224 533.00) 986.64) 226870 408653 10628 (b) Other incomo 50.88 34.79 2013 113.26 29.95] 70.25] Total income from operations [ 45312 Bo7.79] 100677 2401.95|  ai16.48] B176.53] 2[Expenses 
(@) Gost of materials consumed 207.65| 208.92] 164.25 557.24) 847,07, (b) Purchases of stock-in-trade 0.00 158.07] 59830 1153.21)  2748.30) (¢] Changes in inventories of finished goods 13.00 (5.29) 542 .07 18.90) (d) Excise Duty paid on sale of products 103,67, 23.22 1660 130.08 44.47 (2) Employee benefits expense 49.88 56.36] 5904 15043 17594 (f) Finance Costs 245 15.04) 25.76] a2.72 7.5 (5] Depreciation and Amortisation Expenses 32560 3178 30.14] 95.29 83.61 (h) Other expenses 13277 115.10] 101.20)  343.90 239.98 Total Expenses 5470 os.13] 000.41]24s6 98] 3574.72] 

3[Profit/ (Loss) before exceptional and tax (88.55) (35.39) 638 (95.02) 20238 4lExceptional ltems 0.00 0.00 0.00 0.00 0.00 5|Profit / (Loss) before tax (88.58) (35.39) 6.36 (96.02) 20235 6|Tax Expense 
Current tax (including earlier year taxes) 0.00 (4.2) 9.12 0.00 58.67 Deferred tax charge / (credit) (22.30) (330) 266 (23.9) 855 Total tax expense 

(22.30)[ (8.22)] 11.78 | (23.91)] 67.22 
7| Net Profit/ (Loss) for the period (5-6) (66.28)| (27.47) (5.42) (71.12)] 13514 8(Other Comprehensive Income. 
— Items not to be reclassified to profit & Loss 0.00 0.00 0.00 0.00 0.00 -—Income tax (charge}/ credit on above 0.00 0.00 0.00 0.00 0.00 Other Comprehensive Income for the year net of Tax 0.00 0.00 0.00 | 0.00 0.00 

i 3|Total Comprehensive Income for the period (7+8) (66.28)| (27.17) (5.42)] (71.12), 13534 | 10{Paid-up equity share capital 
Paid-up equity share capital (FV of Rs. 10 each)- Fully paid 

158155 | 154145 128459 | 158185 128459 | 128459 Paid-up equity share capital (FV of Rs. 10 each)- party paid 
139 21.44 0.00 139 0.00 0.00 Total 

1582.94 | 156289 | 128459 | 158290 1,086.59| 128450 11|Reserve excluding Revaluation Reserves as per balance| sheet 
3088.94 12{Earnings per share 

“{not annualized for quaters): 
(1) Basic (050 (0.21) ©ody| 0.4z 1.09" 124 | (2) Diluted 

(050)* (0.21) (0.04)" (0.42)* 1.057] 1.21 /@l— 



STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED J: i:n golzfil 
in lal 

Farticulars 

r 
I \ 

I 
Seqment Revenue 

a) Liquor operations 
b) Trading Operations 

Total 
Less: Inter-segment Revenue 
Net Salesfincome from operations 
Seamont Results 

a) Liguor operations 
b) Trading Operations 

Total 
Less: a) Finance Cost 

income) 
b) Other Unallocable Expenses (et of unaliocable 

Total Profit bofore Tax 
3]segment Assets 

2) Liquor operations 
b) Trading Operations 
<) Unailocated 
Total Assets 

4|Segment Liabilties 
a) Liquor operations 
b Trading Operations 
) Unallocated 
Total Liabilities 

‘Quarter ended Nine months ended | Year ended 
3112.2024 | 30.00.2024 | 31.42.2023 | 31.12.2024 | 31122023 | 31.03.2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

402.24 362.37| 3s242f 102213 103701 130097 
0.00) 17063/ 64a52|  1266.57) 304952 372531 

402.24] 533.00] 986,64 2288.70] 408653 5106.25 
0.00 0.00 0.00 0.00 0.00 0.00 

402.24] 533.00 986.64] _ 2200.70] _ 4086.63 __ 5106.28 

(64.06) 2443 30.69 (ar.43) 129.91 154.97) 
(0.00) 7.37 42.89) 103.67) 283.78] 332,81 

164.06) 31.80) 73.48] 62.20 #1369 4778 
(2.45) (15.00)| {25.76) (42.72) (7765 (103.03) 

(22.07) (52.15)| (41.36)]  (119.50)  (133.68)]  (166.20) I (68.55) (35.39)] 636 | (95.02)] 20236 718.46 

160630 | 1609.48 145246 | 160630 | 145245 150469 
196.83 206.99 659.74 196.83 659.74 618.68 

502689 | 5179.66 397819 | 602689 | 397849 |  3869.03 
6830.02 | 6996.13 609039 |  6830.02|  6090.39 |  5992.40 

28470 419.07 7497 284.70 77497 802.10 
152.96 15475 32221 152,96 32221 304.89 
150,67 244,64 64166 150.67 64166 511.88 
588,33 818.47 173884 58533 | 173884 ] {6d8.7 

ot 

1 The above standalone financial results were reviewed by the Audit Committee and held on February 14, 2025, These standalone financial results have been Standards) Rules, 2015 (as amended) {Ind AS) prescribed under Section 1 and policies to the extent applicable, 

2 The company has two business segments-2) Liquor operations (b) Trading Operations. The Segment reporting is being accordingly made. 

Inline with the requirements of Regulation 46(2) and 47(2) of the Listing Regulations, {URL www.bseindia.com/corporates),and on the company's website 

| 
Place: New Delhi 

50 the Statement of Standalone Financial Results for the Quarter & nine months ended December 31, 2024 

@ Previous perlods' figures have been regrouped re-arranged,wherever necessary. 

pproved by the Board of Directors at their respective meetings| prepared in accordance with the Companies (Indian Accounting 
33 of the Companies Act, 2013 and other recognized accounting practices 

2015, the results are available on the website of BSE Limited 

By Order of the Board 
Industries Ltd, 

DIN- 00243846 
Date: _14.02.2025 



601, Roots Tower 

PAWAN SHUBHAM & CO. 7, District Center 
A\ Laxmi Nagar, Delhi-110092 

1A CHARTERED ACCOUNTANTS pawan@pawanshubham.com 

Tel 011-45108755 

To 

The Board of Directors 

Suraj Industries Limited 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE 
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE 
MONTHS ENDED ON DECEMBER 31, 2024. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Suraj Industries Limited (the ‘Company’) which includes Company’s share of profit / (loss) in its 

associate for the quarter and nine months ended December 31, 2024 (the ‘Statement’) attached 

herewith, being submitted by the Company pursuant to requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing 

Regulations”). 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the India Accounting Standard 34 “Interim Financial Reporting” 
(Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on this statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S. No. | Company Name Relationship 

1 Suraj Industries Limited Holding Company 

2i Carya Chemicals & Fertilizers Private Limited Subsidiary Company 

3: Shri Gang Industries & Allied Products Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the aforesaid Indian Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of regulation 33 
of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 
For PAWAN SHUBHAM & CO 
Chartered Accountants 
Firm’s Reg. No. 011573C 

Place of Signature: New Delhi Krishna Kumar) 
Date: February 14, 2025 Partner 

M.No.: 523411 



'SURAJ INDUSTRIES LIMITED 
Regd. Office: Plot No. 2, Phase Iil Sansarpur Terrace, Dist. Kangra, Himachal Pradesh-173212 

CIN: 126943HP1992PLCO16791 
Website: www.surajindustries.org ; Emall ID: secretarial@surajindustries.org 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIALS RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024 

(INR in fakhs) 
Quarter Ended Nine Months Ended _|Vear ended 

.No|Particutars 31.12.2024] 30.00.2024 ] 31.12.2023 | 51.12.2024 | 31.12.2023 | _31,03.2024 
Unaudited |_Unaudited | Unaudited | Unaudited | Unaudited | _Audited 

1 [Income from operations 
(2) Revenue from operations 402.24 533.00  986.64| 2,288.70| 4,086.53 5,106.28 
(b) Other income 5159 30.97 35.90 11457 68.10 11191 
Total income from operations 453.83 567.97| 1,02254| 2,403.37| 4,154.63 521819 

2 [expenses 
(a) Cost of materials consumed 20765 208.92|  164.25 s57.24|  s47.07 720.07 
(1) Purchase of Stock in Trade - 158.07| 59830 115321 2,748.30 3,379.35 
(c) Changes in Inventory of Finished Goods 13.00 (5.29) 512 107 (8.90) (5.98) 
(d) Excise Duty on sale of products 103.57 23.22 16.60 139.08 44.47 60.60 
(e) Employee benefits expense 51.06 57.60 67.71 16824| 20063 27144 
{f) Finance Costs 2.45 15.04 25.76 2.7 77.65 103.03 
(¢ Depreciation and Amortisation Expenses 35.49 34.64 30.14 103.94 89.61 13085 
(h) Other expenses 13321 117.50| 102,05 34748 24247 347.90 
Total Expenses 54643 60970 1,009.93| 2,512.98| 3,041.30 5,007.26 

3 |Profit / (Loss) before exceptional items and share of (92.60)] (41.73) 12561 (109.71)] 21333 210,93 
profit/loss of associates and tax 

4 [exceptional items - - - - - - 5 {Profit / (Loss) before tax and share of profit/loss of (92.60) (41,73) 12.61 (os.73)] 21333 210.93 
associates (3+5) 

6 |Share of profit/ (loss) of Associate (net of tax) 207.97 36187 4815 61695 | 27416 297.36 
7| Profit/(Loss) from before tax (5+6) 11537 320.14 60.76 507.24 487.49 508.29 
8 {Tax Expense 

Current tax (including earlier year taxes) - (a.92) 912 - 58.67 6134 
Deferred tax charge / (credit) (22.30) (3.30) 266 (23.91) 8.55 3.10 
Total tax expense (22:30) (8.22) 11,78 (23.91) 67.22 64.44 

9 [Nt Profit / (Loss) for the period (7-8) 137.67 328.36 48,98 53115 | 42027 44385 
10 |Other Comprehensive Income 

- ltems not to be reclassified to profit & Loss : - - . - 274 
|-~ Income tax (charge)/ credit on above - . - - - (0.69) Other Comprehensive Income for the year net of Tax - - - - - 205 

11 |Total Comprehensive Income for the period (8+10) 137.67 328.36 48.98 53115| 42027 44590 

12 |profit/(Loss) attributable to 
Equity Shareholders of Holding Company 130.65 33149 45,91 538.38|  414.87 448,08 on Controlling Interests (1.98) (3.13) 3.07 (7.23) 5.40 (4.23) 

13 | Other Comprehensive Income attributable to 
| [Eauity shareholders of Holding Company - . % 2 - 205 on Controlling interests . A ¢ & z i 

14 |Total Comprehensive Income attributable to 
Equity Shareholders of Holding Company 139.65 33149 45.91 53838| 41487 45013 Non Controlling Interests (1.98) (3.13) 3.07 (7.23) 5.40 (4.23) 15 [Paid-up equity share capital 
Paid-up equity share capital (FV of Rs. 10 each) 1,582.94 1,562.89| 1,28459 |  1,582.94 | 1,284.59 1,284.59 16 [Reserve excluding Revaluation Reserves 
Other Equity 3,646.05 J fion Controlling Interests 2,556.98 

17 |Earnings per share* 
[ (1) Basic 0.87 2.8 038 3.76 338 354 |___t2) Diluted 0.87 248 038 3.76 327 3.46 ( *{not annuolized for quaters) 

DELH! 
FRN. 011573C | J/ 



CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2024 

(INR in lakhs) ’ ‘ 
Quarter Ended [ Nine Months Ended_[Vear ended S.No|Particulars 3112.2024 | 30.09.2024 [31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 1 [Segment Revenue 
@ Liquor operations 402.24 36237 342.12 1,022.13 1,037.01 1,380.97 b) Trading Operations - 17063 | 64452 126657 | 3,049.52 3,72531 Total 402.24. 533.00 | 98664 | 228870 | 4,086.53 5,106.28 Less: Inter-segment Revenue s 8 < - : v Net Sales/Iincome from operations 402.24 533.00 986.64 2,288.70 4,086.53 5,106.28 2 [segment Results i« 

a) Liquor operations (68.07)| 18.09 36.84 (56.11)| 140.88 147.43 b) Trading Operations 
* 737 42.89 103.67 283.78 332.82 <) Share in profit/(loss) of associate 207.97 361.87 48.15 616.95 274.16 297.36 Total 

139.90 387.33 127.88 664.51 698.82 777.61 Less: a) Finance Cost (2.45) (15,08 (25.76) @2.72) (7765 (103.03) b) Other Unallocable Expenses (22.08) (52.15)| (41.36)| (114.55), (133.68) {166.29) Total Profit before Tax 115.37 320.14 60.76 507.24 487.49 508.29 | 3 [segment Assets 
a) Liquor operations 

13,871.03 11,385.84 7,242.88 13,871.03 7,242.88 7,394.44 b) Trading Operations 
196.83 206.99 659,74 196.83 659.74 618.68 ) Unallocated 

1,897.62 1,446.01 1,340.09 1,897.62 1,340.09 1,230.97 Total Segment Assets (1596548 | 13,038.84 | s,0a2.71 15,965.48 | 9,242.71 9,244.00 4 |Segment Liabilities 

a) Liquor operations 
5,703.80 2,949.38 817.55 5,703.80 817.55 939.69 b) Trading Operations 
152.96 154.76 32221 152.96 32221 304.89 ) Unallocated 
150.67 244.63 641.66 150.67 641.66 511.89 Total Segment Liabilities [ 6007831 334877 178142 wp07.43 | _s78taz| 175647 

NOTES TO THE STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2024 

meetings held on 14,02.2025. These consolidated financial results have been prepared In accordance with the Companies (Indian Accounting 

/LJ The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective| 

under Section 133 of the Companies Act, 2013 and other recognized accounting| 
Standards) Rules, 2015 (as amended) (Ind AS) prescribed practices and policies to the extent applicable. 

2 The company has two business segments- a) Liguor operations (b) Trading Operations, The Segment reporting is being accordingly made. 
3 Inline with the requirements of Regulation 47(2) of the Lising Regulations, 2015, the resuls are. available on the website of BSE Limited {URL wwwbseindia.com/corporates),and on the company's website 

Previous periods' figures have been regrouped/ re-arranged, whereever necessary, 

For and on behalf of Board of Directors of 

Place: Delhi 
Suraj Prakash Gupta 

(Managing Director) Date: February 14, 2025 
DIN- 00243846 

s 
—
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