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February 08, 2025 

To, 

The Department of Corporate Services, 

BSE Limited, Mumbai 

To, 

The Listing Compliance Dept. 

National Stock Exchange of India Ltd, Mumbai 

BSE Script Code : 531795 

NSE Script Symbol : ATULAUTO 

Dear Sir, 

SUB: OUTCOME OF BOARD MEETING HELD ON FEBRUARY 08, 2025 AND SUBMISSION OF UNAUDITED STANDALONE AND 

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 WITH LIMITED 

REVIEW REPORT PURSUANT TO THE PROVISIONS OF REGULATIONS 30 AND 33 (READ WITH PART A OF SCHEDULE III) OF 

THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015/ INTEGRATED FILINGS 

(FINANCIALS) AS PER SEBI CIRCULAR DATED DECEMBER 31, 2024 

With reference to the above subject, we would like to inform you that the Board of Directors of Atul Auto Limited at its 

meeting held today i.e. Saturday, February 08, 2025 inter-alia decided as under: 

1. Considered and approved Unaudited Standalone and Consolidated Financial Results for the quarter and Nine months

ended on December 31, 2024.

2. Noted retirement of Ms. Aarti J Juneja, (DIN: 06872059) from the post of Independent Director with effect from 

February 08, 2025, due to completion of her second consecutive term in the Company. 

3. Reappointed M/s. Hardik Hudda & Associates (Membership No. A39621, CP No. 14697), Practicing Company 

Secretaries, Ahmedabad as Secretarial Auditors to conduct the secretarial audit of the Company for FY 2024-25.

In this respect, we are attaching herewith following documents: 

1. Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended on December 31, 

2024

2. Limited Review Report of the Statutory Auditors of the Company i.e. M/s. Maharishi & Co. on the above Result. 

The meeting of Board of Directors Commenced at 11:21 IST and ended at 12:29 IST. 

Thanking you. 

Yours faithfully, 

For Atul Auto Limited, 

Paras J Viramgama 

Company Secretary & Compliance Officer 

http://www.atulauto.co.in/
mailto:info@atulauto.co.in
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulitions, 201.5, as amended

Review Report to
The Board of Directors
Atul Auto Limited

We have reviewed the accompanying statement of unaudited standalone
financial results of Atul Auto Limited ("the Company") for the quarter ended
December 31', 2024 ("the statement"). The Statement has been prepared by the
Clompany pursuant to Regulation 33 of the SEBI (Listing Obligation and
tlisclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015") as

a.mended.

This statement is the responsibility of the Company's management and has been
a'pproved by the Board of Directors at their meeting held on February 08,2025,
has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("[nd AS 34"), prescribed under Section 133 of the Companies Act,
21113 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, read with the circular. Our responsibility is to issue a
report on these financial statements based on our review.

IA/e have conducted our review in accordance with the Standard on Review
Engagement (SRE) 241,0, "Reuieu of Interim Financial lnformation Performed by the

lndependent Auditor of tlrc Entity" issued by the Institute of Chartered Accountants
oi[ India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
rrrisstatement. A revierv is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less

a$surance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement has not been prepared in all material
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended

Iteview Report to
The Board of Directors
Atul Auto Limited

1.. We have reviewed the accompanying statement of unaudited consolidated
financial results of Atul Auto Limited ("the Parent") and its subsidiary (the
Parent and its subsidiaries together referred to as "the Group"), and for the
quarter ended December 31,, 2024("the statement"). The Statement has been

prepared by the Parent pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations,201.5 (the "Listing Regulations, 2015")

as amended.

2. This statement is the responsibility of the Company's management and has been

approved by the Board of Directors at their meeting held on February 08,2025,

has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "lnterim Financial
Reporting" ("Ind AS U"), prescribed under Section 133 of the Companies Act,

2013 read with relevant rules issued there under and other accounting principles
generally accepted in India, read with the circular. Our responsibility is to issue a

report on these consolidated financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 241,0 " Reuieru of lnteim Financinl lnformation Perfornrcd

by the lndependent Auditor of the Entity", issued by the Institute of Chartered

Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other revielv procedures. A review is
substantially less in scopc than an audit conducted in accordance rvith Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an

audit. Accordingly, we clo not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

a. Atul Green Automotive Private Limited (Wholly owned subsidiary of

Atul Auto Ltd.)

b. Atul Greentech Pvt. Ltd. (Subsidiary of Atul Auto Ltd.)

c. Khushbu Auto Finance Limited (Wholly owned Subsidiary of Atul Auto

Ltd.)

d. Atulease Private Limited (Subsidiary of Atul Auto Ltd.)

Based on our review conducted and procedures performed as stated in

paragraph 3 above and based on the consideration of our review report in case of

Atul Green Automotives Private Limited, Atul Greentech Private Limited,

Atulease Private Limited and Khushbu Auto Finance Limited, nothing has come

to our attention that causes us to believe that the accomPanying Statement,

prepared in accordance with the recognition and measurement principles laid

down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in India, has not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20\5, as amended, read with the circular,

including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Khushbu Auto Finance Limited is Non - Banking Financial Company ("NBFC")

and as per Rule a(1)(iv) of The Companies (Indian Accounting Standards) Rules,

2015 read with Companies (Indian Accounting Standards) (Amendment) Rules,

2016 NBFCs shall comply with the Indian Accounting Standards (Ind AS) for

accounting periods ending on 3Lst March, 2019 with comparatives for period

ending 3Lst March, 2018, but it is not required to comply with Ind AS as the

company is not covered in criteria providcd therein. However as Per explanation

5.
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to Rule a(1)(iv) of Companies (lndian Accounting Standards) Rules, 2015
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with Companies (Indian Accounting Standards) (Amendment) Rules, 2016 such
companies need to provide relevant financial statement data which is in
accordance accounting policies followed by parent company. Consolidation of
Subsidiary is made on the basis of relevant financial statement data provided by
subsidiary which is in accordance with the accounting policies followed by the
parent company for consolidation purposes.

For, Maharishi & Co.,

Chartered Accountants

ICAI Firm Registration o.124872W

1,,!'r s
Sanghvi

Partner

Membership $o. 1,411.68

Place: Jamnagar

Date:08ft February,2025
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. – 

Not Applicable 

 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 

SECURITIES – Not Applicable / No default 

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for 

half-yearly filings i.e., 2nd and 4th quarter) – Not Applicable 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL 

RESULTS (Standalone and Consolidated separately) (applicable only for Annual 

Filing i.e., 4th quarter) - Not Applicable 

http://www.atulauto.co.in/
mailto:info@atulauto.co.in
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