HPL Electric & Power Limited

CIN : L74899DL1992PLC048945

Corporate Office: 76B, HSIIDC Industrial Estate Phase IV,
Sector 57, Kundli, Sonipat, Haryana-131028, INDIA.

Ph.: 09996600658 | E-mail: hpl@hplindia.com
Website: www.hplindia.com

3rd January, 2025

The Manager, BSE Limited

Listing Department, 25t Floor, New Trading Ring, Rotunda
National Stock Exchange of India Ltd. Building, Phiroze]Jeejeebhoy Towers,
“Exchange Plaza”, C-1, Block G, Dalal Street, Fort,

Bandra-Kurla Complex, Bandra (E), Mumbai - 400 001

Mumbai - 400 051

Symbol: HPL Scrip Code: 540136

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 - Revision in Credit Rating

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 (read with Schedule III) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that
CRISIL Ratings Limited has revised its outlook on Long Term Bank Facilities from
“Stable” to “Positive” while reaffirming the rating at CRISIL A- on Long Term Financial
Facilities. The rating on the short term financial Facilities is reaffirmed at CRISIL A2+.
The assigned ratings are as follows:

Rating Action

Total Bank Loan Facilities Rated Rs.1614 Crore

Long Term Rating CRISIL A-/Positive (Reaffirmed and outlook
revised from ‘Stable’ to 'Positive’)

Short Term Rating CRISIL A2+ (Reaffirmed)

The company has received the same on 3 January, 2025 through email at 2:55 PM.
This is for your kind information and record.
Thanking You,

For HPL Electric & Power Limited

VIVEK
KUMAR

Vivek Kumar
Company Secretary

Registered Office : 1/20, Asaf Ali Road, New Delhi - 110 002
Tel.: +91-11-23234411 | Fax:+91-11-23232639



CRISIL

CONFIDENTIAL Ratin gs

RL/HPLEP/359129/BLR/1224/105957
December 31. 2024

Mur. Lalit Seth

Chairman

HPL Electric and Power Limited
1720,

Aszaf Ali Road,

Central Delhi - 110002

Dear Mr. Lalit Seth.

Re: Review of CRISIL Rafings on the bank facilities of HPL Electric and Power Limited
All ratings assigned by CRISIL Ratings are kept under continnious surveillance and review.

Please find in the table below the ratings ouistanding for the debt instruments/facilities of the company. and the rating
actions by CRISIL Ratings on the ratings as on date,

Total Bank Loan Facilities Rated Rs, 1614 Crore
Long Term Rating CRISIL A-/Positive (Outlook revised from 'Stable'; Rating Reaffirmed)
Short Term Rating CRISIL A2+ (Reaffirmed)

(Bank-wise derails as per Amnwexiie 1)

As per our Rafing Agresment, CRISIL Ratings would disseminate the ratings. along with the outlock. through its
publications and other media. and keep the ratings. along with the ouflook. under surveillance over the life of the
instrument/facility. CRISIL Ratings reserves the right to withdraw, or revise the 1atings, along with the outlock. at any
time. on the basis of new information. or unavailability of information. or other circwnstances which CRISIL Ratings
believes may have an impact on the ratings. Please visit www.crisilratings.com and search with the name of the rated
entity to access the latest rating’s.

In the event of the coupany not availing the propesad facilities within a period of 180 days from the date of this letter. a
fresh letter of revalidation from CRISIL Ratings will be necessary.

This letter will remiain valid till March 31, 2025, After this date, please insist for a new rating leiter (dated later than March
31, 2025).

Should you require any clarification. please feel free to get in touch with us.
With warm regards.

Yours sincerely.

Nitin Kansal Nivedita Shibu -
Director - CRISIL Ratings Director - CRISIL Ratings ;ﬁ
- Fs

Disclaimer: A rating by GRISIL Ratings reflects CRISIL Ralings' curent opinion on the likelihood of timely payment of the obiigations under the rated instrument, and does
ot constitute an audit of the rated entily by CRISIL Ratings. Our ratings are based on information provided by the issuer or oblained by GRISIL Ratings from sources it
considers refiable. CRISIL Rafings does not guarantes the compleleness or accuracy of the information on which the raling is based. A raling by CRISIL Rafings is nol a
recommendsation to buy / sell or ho'd the rated instrument; il does not comment on the market price or suitability for a parficular invesfor. CRISIL Rafings has a practice of
keeping all iIs ratings under surveilance and ralings are revised as and when circumstances so wamant. CRISIL Ralings is not responsible for any errors and especially

2%

-

stales that it has no financial fabilly whatsoever fo the subscribers / users / transmitters / distibutors of its ralings. CRISIL Ratings’ crileria are available without charge lo
the public on the web sife, ilratin o CRISIL Ralings or its associates may have other commerzial lransactions with the company/entily. For the lalest rating

information on any instrument of any company raled by CRISIL Ralings, please visit www crsilstingzcom or contact Customer Service Helpdesk at
CRISIL satingdesk crsd com or at 1800-267-1301

CRISIL Ratings Limited
A subsidiary of CRISIL Limired, an S&P Global Company
Corporste Identity Number: US7100MHI019PLC326247

Registered Office: CRISIL House, Ceniral Avenne, Hiranandani Bosmers Pack, Powai, Mumbai- 400 076, Phoae: +91 21 3342 3000 |Fax: +91 22 3342 3001
www.crisilratings. com
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Ratings

Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

S.No. | Bank Facility Bank ;IET:::\:)(RS' Outstanding Rating
1 | Fund-Based Facilities ga;‘(‘}"f Bahotinand Kowalt. | ., CRISIL A-/Positive
3 Fund-Based Facilities The Federal Bank Limited 25 CRISIL A-/Positive

Fund-Basead Facilities F&fﬁ?:;th Indian Bank 25 CRISIL A-/Positive
4 Fund-Based Facilities State Bank of India 180 CRISIL A-/Positive
3 Fund-Based Facilities Punjab National Bank 20 CRISIL A-/Positive
6 | Fund-Based Facilities Union Bank of India 73 CRISIL A-/Positive
7 Fund-Based Facilities Axis Bank Limited 10 CRISIL A-/Positive
8 Fund-Based Facilities Canara Bank 35 CRISIL A-/Positive
9 Fund-Based Facilities HDFC Bank Limited 62 CRISIL A-/Positive
10 Fund-Based Facilities The Karnataka Bank Limited 40 CRISIL A-/Positive
11 Fund-Based Facilities Bandhan Bank Limited 25 CRISIL A-/Positive
12 Fund-Based Facilitics IDBI Bank Limited 25 CRISIL A-/Positive
13 Non-Fund Based Limit HDFC Bank Limited 5 CRISIL A2+
14 Non-Fuud Basad Limit Union Bank of India 166 CRISIL A2+
15 | Non-Fund Based Limit IT_EL?:;“‘ ekion Eouak 15 CRISIL A2+
16 Non-Fund Based Limit State Bank of India 380 CRISIL A2+
17 | Non-Fund Based Limit gﬁf’m"mm SRt |5y CRISIL A2+
18 | Non-Fund Based Limit Punjab National Bank 135 CRISIL A2+
19 Naon-Fund Basad Limit TDBI Bank Limited 96 CRISIL A2+
20 | Non-Fund Based Limit Bandhan Bank Limited 26 CRISIL A2+
21 Non-Fund Based Limit Axis Bank Limited 33 CRISIL A2+
22 Non-Fund Based Limit Canara Bank 25 CRISIL A2+
23 Non-Fund Based Limit The Karnataka Bank Limited 30 CRISIL A2+
24 Term Loan Bajaj Finance Limited 40 CRISIL A-/Positive
25 Term Loan Bandhan Bank Limited 12 CRISIL A-/Positive
26 Term Loan The Karnataka Bank Limited | 9 CRISIL A-/Positive
27 | Temn Loan SBM Bank (India) Limited 10 CRISIL A-/Pasitive
28 Term Loan State Bank of India 50 CRISIL A-/Positive
29 Tern Loan DCB Bank Limited 18 CRISIL A-/Positive
Total 1614

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ralings' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does
not conslitile an audi of the raled enlity by CRISIL Ratings. Qur ralings are based on information provided by lhe issuer or cblained by CRISIL Ralings from sources it
conziders refable. CRISIL Ralings does not guaranies the completeness or accuracy of the information on which the raling is based. A rating by CRISIL Rafings is nol a
recommendabion fo buy / sell or hv the rated instrument; it does nof comment on the market price or suilabiity for a parficular investor. CRISIL Ralings has a pracfice of
Kkeeping all its ratings under survedlance ard ralings are revised as and when circumstances so warment. CRISIL Ralings is not responsible for any erors and especially
stalas that & has no fnancia! fiak bers / users / transmitlers / distribulors of ils ralings. CRISIL Ratings’ crileria are avadable without charge lo
ﬂ)e pubiic on the web site. waw.crizi g or ifs associates may have ofher commarcial transactions with the company/entiy. For the lalest rating

on on emy .':--. umenl of any cor r)y rated by CRISIL Ralings, please visi# www crisilating: com or contact Customer Service Helpdesk at
raltingdegk com or at 1800-267-1301

CHISIL Ratings Limited
A subsidiary of CRISIL Limited, an S&P Global Company
Corporate Ideniity Nusaber; USTIODMH2012PLC326247

Registered Office: CRISIL House, Central Avenue, Hiranaodani Business Pak, Powai, Mumbai- 400 075, Phone: +91 22 3342 3000 | Fax: +91 22 3342 3001
www.crisilratings com
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