GRO

23" October 2024
To
BSE Limited National Stock Exchange of India Limited
25" Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Mumbai — 400 001 G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai — 400 051
Scrip Code — 511742 NSE Symbol - UGROCAP

Dear Sir/ Madam,

Sub: Submission of Copy of Statutory Advertisement

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the copy of Statutory Advertisements as per Schedule
V of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, published on 23™
October 2024, with respect to the proposed public issue of Non-Convertible Debentures in the following
newspapers:

1. Financial Express (English National Daily)

2. Jansatta (Hindi National Daily); and

3. Navshakti Marathi (Daily Newspaper of the State)

The same has been made available on the website of the Company www.ugrocapital.com

This is for your intimation and records.
Thanking You,
Yours Faithfully,

For UGRO Capital Limited

SatishKumar, . ... ...
Chelladurai

Satish Kumar
Company Secretary and Compliance Officer

Encl: a/a

UGRO CAPITAL LIMITED

Registered Office Address: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070
CIN: L67120MH1993PLC070739
Telephone: +91 22 41821600 | E-mail: info@ugrocapital.com | Website: www.ugrocapital.com



http://www.ugrocapital.com/
http://www.ugrocapital.com/

WWW.FINANCIALEXPRESS.COM WEDNESDAY, OCTOBER 23, 2024

FINANCIAL EXPRESS

ASHIANA HOUSING LTD.

ﬁF‘[ q:lﬁ ﬁl‘l‘ﬁlﬁg M CIN: LT0109WB1986PLCO40864
Regd. OF. : 5F, Everest, 46/, Chowringhee Road, Kolkata - 700071
Rajasthan State Mines & Minerals Limited Hﬂ i SJVN G reen E“El' Limited Head Off. : Unit Mo_ 4 & &, llird Floor. Southem Park, Plot No. D-2
Im Udal TK"’?E’&‘%::?.’?Q&E%?@:«W“{? Fax- 0;94“;‘4’2?73?428739 a1 aya 0 gy i mane TainckLartine, Now Dol 110
il . UL DL FOOD COMPANY on e (A Wholly Owned Subsidiary of SJVN Limited) Frommig s
Corrlgendum-04. . o . .. SN GREEM CIN: U40100HP2022G 01009237 Emall: investorrelations@ashianahousing.com
NN 0672034 25 Corgeia eads exnson ST et H““alava Food International Limited E- Tender No.: SGELICHQ/CONTRACTS/EPC-KHAVDA SPP/2024 PUBLIC NOTICE
-l Q. - orrigenaum towaras extension or aue dates 5 — . . s g = . x 5
UBN No, up 0 05.11.2024 8 06.11.2024 Tender for Supply of Regd. Off.: 118, 1" Floor, 12 Gagandeep Building, Rajendra Place, New Delhi~110008. E‘“r'ﬁ'”ﬁ 'J'fu Eifjﬁﬂiﬂsﬂrl on téﬁﬂ"331I'CL'-'_:ﬂwrzlﬂlilI%fé"lﬂ':”%j DEEJ i "";‘LE‘E' o | | This is to inform to all concarned that the company has recalved request along
MML2425GLRC0O0110 HDPE Woven Open Mouth Type Inside Laminated [ NOTICE | E‘: ;‘inga Hia Eur;ﬁ?y "I'_:EFEEHJ:"ETE;‘[;“H cﬂl:r';i:;i:l:in;i;ﬁ:‘; with neunuﬁssalr_g,- mn:rur;mity tmnur and aif::llmul rrr-um. sramhnlﬂarqs; u:;ff the mnpm]y
- i . . ; . . ' ! ' ' to issue duplicate shara certificate in lieu of the lost shara certificate, datails
Qsticiitfe‘r’;‘éf:gr ;Ei s(;P;EL :i?:?:;t")tgasgg‘oeg f‘?:r:‘;’;r Notice is hereby given that Board of Directors of our company in its meeting Comprehensive O&M (Three Years) for cumulative capacity of 700 MW of L-I#::Lh : S”EW et i G; e ' :
' Document Fees (inRs) 1180/~ held on 07" October, 2024 approved Draft Letter of Offer for proposed Rights i:;ﬂ;““ﬁﬂ:‘:at{f‘:l % 7 plots) solar power project at Solar Parks-in Share =
Other terms & conditions have been given in detailed tender for which please visit us at our Issue up toRs. 4000 lakhs. The Draft Letter of Offer has been field with BSE Ltd : ; - ; . 5. Name of LF. Certificate Distinctive of
website www.rsmm.com or www.sppp.rajasthan.gov.in or www.eproc.gov.in or and the same can be viewed by any person at www.bseindia.com and For details, visit websites: hitps:/www.bharat-electronicltender.com, No.| Regd. Shareholder No. No. Na. Bhares
DGM(MM) on above address. himalavafood WWW.Eprocure. gov.in and www.spymimnic.in. Lasi date for bid submissionis - -
[Raj.samwad/c/24/6834 Dy. General Manager (P&a) | | WWW.NiMaldyaloodcompany.com. By Order of the Board 19.11,2024 (14:00 Hrs). 1.| Maya Sarval jw 0010404 2049 | 3817251-3820750 | 3,500
Place: Delhi Komajeet Kaur Amendmeant|s), ifany, shall be [ssued on websites anly. Chitra Sanyal
Date: 16.10.2024 (Company Secretary) DEM [Contracts) Since the company i3 in the process of issuing duplicate share cenificate,
SJVN Green Energy Limited any person who has objection on such issue, may lodge his objection within
Corporate Headguarters, Shakti Sadan, Shanan, Shimla (H.P) 15 days from the date of appearance of this adwertisement o the company
\. Email- contracts ,3951@5jun_n{¢,ipy or its Registrar M/s. Beetal Fimancial & Computer Services Pwi. Lid,, Beetpal

House, 89, Madangir, Behind Local Shopping Cantre, Mear Dada Harsukh
Dasze Mandir, New Dalhi-110 062,
For Ashiana Housing Lid.

Sdr-
Flaca : Mew Dathi Nitin Sharma
Date  22nd October 2024 (Company Secretany)

Tz 1= an adverbizement issued, pursusnt to Regulabon 38{1) of the SEB! {lssue-and Listing of Mon-Cormertible Securtes) Regulatons, 2021, a5 amended, for informalion purposes only

m GRO uUGRO CAPITAL LIMITED

C;&PITAL

UGRO Capital Limited (" The Company™ or the “Issuer™) was incorporated a5 “Chokhant Securities Private Limited” under the Companies Act, 1958 on Februany 10, 1993 with Registrar of Companies, Maharashira 2t Bombay. Our Company was subsequently converied ino a public fimited cormpany pursuant to the fresh Certificate of Incorporation isswed by the
Registrar of Companies, Maharashira at Bombay on July 26, 1994, The name af our Company was subsequently changed fram “Chokhani Securitses Limited” 1o "UGRD Capatal Limited™ and & fresh Cartificate of Incorporation was tssued by Regestrar of Companlas, Maharashtea 2l Mumbai (*ReC”) on September 26, 2018, Qur Company is also ragistersd with RBIas
Systomatically Important non-geposil taking Non-Banking Finance Company with registration no, 13.00325 dated Cctober 26, 2018 and further our Company has oblained certificate of registration dated January 09, 2024 bearing no. N-13.02475, 10 commence/carry on the factonng business wuh:-ulan:.,ep‘lng public deposits. Fos further details about our Compadny, see
“Ganoral information”and "History and Certain Other Corporate Mathers"on pages 244 and 123 of the Prospectus dated October 04, 2024 {ihe "Prospectus”].

Registerad and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurfa, Mumbal - 400070, Maharashlza, India; Tel.: +81 22 4182 1600; CIN: LET120MH1983PLCOTOTIH, PAN: ASACCI0EEE, Website: www ugrocapilal. com; Email: csiugrocapital.com,
Company 3ecretary & Compliance Officer: Satish Chelladural Kurmar, Ted.: 491 22 £182 1600; Email: cs@ugrecapiial.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +81 22 4182 1600, Email: kishore. lodha@ugrocapital.com

THE ISSUE

PUBLICISSUEBY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURE'S OF FACE VALUE OF ¥ 1,000 EACH (“NCDS") FOR AN AMOUNT UPTO < 10,000 LAKH (*BASE ISSUE SIZE") WITHAN OFTION TO RETAIN OVERSUBSCRIPTION UP
TOT 10,000 LAKH {“GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS, THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE "OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE“SEBINCS REGULATIONS™), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE "COMPANIES ACT, 2013") AND THE SEBIMASTER CIRCULAR. THISISSUE IS NOT UNDERWRITTEN.,

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’

"Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application inio the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular, However, in the event of ower subscription and thereafter, the allotments would be made to the applicants on
propartionate basis based onthe date of upload of each Apphication on the electronic platform ofthe Stock Exchanges, in each Portion subject to the Allocation Ratio indicated inthe Prospectus, For further details refer saction titted “Issuwe Related Information " on page 180 of the Prospectus dated October 04, 2024,

ISSUE CLOSED ON: OCTOBER 18, 2024

* Pursuant to the Prospectus dated October 4, 2024, read with Cormigendum dated October (8, 2024 and Addendum dated October 11, 2024 {"Prospectus”) the Issue opened on Thursday, October 10, 2024 and was scheduled to be closed on Wednesday, October 23, 2024, with an opiion foreanly closure or extension by such
period as may be decided by the Board of Direciors of our Company or the invesimant and Borrowing Commiftee, subject to relevant approvals, I terms of the Prospecius, the Company has exercised the aption of early closure and the Invesiment and Borrowing Commuiitee vide its rasolufion dated Ocfober 16, 2024 decided
toclosethe Issue on Oclober 18, 2024, Onthe (ssue Closing Date .6 Oclober 18, 2024, in compliance of Regulation 334 ofthe SEBI NCS Regufations, In this regard, the Company had issued a public notice dated Ocfober 17, 2024 published in nalional daily newspaper with wide circulation being Financial Express (English),
Jansalla (Hindi) and Navshakti (Marathil on October 17, 2024

"F.'ease ECan "I.'S- ﬂﬁ' :a:u:'-e
i wige the Praspectus and
Abviaped Prospectus)

QOur Promoter is Poshika Advisory Services LLP; Tel.;: +91 124 4091777; Email: snath@poshika.com.

As B A* ‘ Simple, Safe, Smart way of Application!!! ‘ ’FI UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for

LUNIF(FES PATARENTS INTERFACE hidﬂing is linked to their PAN

*Applications Supported by Blocked Amount (“ASBA") is a better way of applying to issues UP— Now avadable in ASBA for Retail Individual investors. Investors bidaing using the UPY Mechanism are required fo ensure fat they usa only their own bank account inked UPY 1D to make an applcation in the issue and for submifting bids upto an
by simply blocking the fund in the bank account.For further details, check section on ASBA. appifcation value T 500,000, applving through Designated Intermedianes. SCSBs or through fhe BSE Direct AppVSEgoBIDYWeb inferface of stock exchanges or any ofher permitied method's. Fov details of the ASBA and UPt Process, referio
oetails given in the Appdication Fom and sso rafer foihe section “lesue Procedura” baginning on page 2200f the Progpectrs, Lisl of Danks supporiing LPT & also svaiatie o ine website of SEB &t www sebi govin. Kolak Mahindre Bank Limited

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. | nasbeenappaintedas Sponsor Bank for the lssus, in accordance with the requirement of the SEB! Master Clreutar dated Augus! 10, 2021 as amended
ADDENDUM TO THE PROSPECTUS DATED OCTOBER 4, 2024: NOTICE TO INVESTORS (THE “ADDENDUM")

Applicants may note that;
The board of directors of the Company at the board meeting held on October 22, 2024, approved the following:

1. Approved the unaudited financial results for the quarter ended September 30, 2024 along with limited review report, and the same have been submitted to BSE Limited and National Stock Exchange of India Limited on October 22, 2024 and is available on the website of BSE Limited
and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively. Accordingly, please note that the disclosure in *Material Developments” on page 176 of the Prospectus shall be deemed to be updated for the approval of these financial

statements,

Incase anApplicant has any quenes or reservations in this regard or wishes to withdraw the Application after the Issue Closing Date, the same can be done by submitting a withdrawal request to the Registrar prior to the finalization of the Basis of Allotment.

The Prospectus shall be read along with this Addendum. The information in this Addendum supplements the Prospectus and updates the information in ihe Prospecius, and the Abridged Prospectus, as applicable.
All capitalised terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Prospectus and the Abridged Prospectus. Any reference to the Prospectus in relation to the Issue shall be deemed to include reference to this Addendum,

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
IN EACHPORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF
THEPROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS:; For information on the main objects of our Company, see “History and Certain Corporate Mafters” on pege 123 of the Prospectus, The
Memorandum of Association of our Company Is 8 document for inspection in relation to the lssue, For further details, see "Material Contracts and Documents for Inspection”
nn page 346 oithe Prospectus.,

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorsed Share Capilal of our Company s
€ 175,00,00,000/- divided into 15.45.00,000 Equity Shares of face value of ¥ 10/ each and 2,05,00,000 Preference Shares of face value T 10/- each, The issued, subscribed and
paid up share capital of our Company is T 92,99 42 010/- divided ino 9,29.94,201 Equily Shares of face value € 10V-each, For further information on the share capital of our
Company, ses “Capital Structure” on page 54 of the Prospecius.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatonas of the Memorandum of Association of
the Company and the number of equily shares subscribed by them at the time of signing of Memorandum of Association: 10 Equity Shares each by Ramakant R Chokhaniand N R
Chakhani 3l the ime of iIncorporation of our Company aggregating 1o 20 Equily shares,

LISTIMG: The NCDs offiered through the Frospectus are proposed to be listed on B5E Limited ("BSE’) and MNafional Siock Exchange of India Limited ("NSE ™). NSE shall be the
Designated Stock Excharge. Our Company has recesved an 'in-principle” approval from BSE vide their letter bearing reference number DCS/BM PI-BONDI21/24-25, datad
Seplember 26, 2024 and NSE vide their letter beanng reference number NSELISTIDR2024/0303, dated Seplember 26, 2024

DISCLAIMER CLAUSE OF BSE: It is io ba distinctly undersiood that the permizsion given by BSE Limited should nod in-any way be deemed or constreed that the Draft Offer
Cocument has been cleared or approved by BSE Limibed nor does it certify the comaciness or completenass of any of the contents of the Prospecius, Theinvastors arg adwised {o
refer to the Draft Offer Documentf Offer Document for the full text of the Disclaimer ciause of the BSE Limated

DISCLAIMER CLAUSE OF NSE: It is 12 be distinctly undersiood thal the permission given by NSE should nal i any way ba deemed or constrused that tha Draft Offer Document
has been clearad or approved by NSE ner does H carify the correciness or completeness of any of the contents of the Offer Docurment. The Investors are advised 1o refer to the
Oiffer Documaent for the full 1axt of the *Disciaimar Clause of NSE™.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: ! is o be distinctly undersiood that the permission given by the BSE to use thesr network and software of
the Onling system shousd not in any way be deemed or constrused that the compliance with varous statutory requiraments approved by the BSE; nor does if In any manner
warrant, cerfify or endorse the correcingss or complaleness of any of the compliance with the stalutory and other requiremeants nor does il lake any responsibdlily for the inancial
or elher soundness of this Company, ils promolars, its management or any scheme or project of this Company. Itis also lo be distinctly understood thal the approval given by the
Exchange is only to use the software for participating in siyslam of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM; It is distmatly understood by the Issuer thal the permission given by NSE to s their Infrastiruciurs should
nol in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager elc. are cleared or
approved by NSE; nor does | in any manner warranl, cerfify or endorse the cormactness or completensess of any of the compliance with the statutory and ather requirameants nor
does it lake any réspons:bility for the fnancial or olher soundness of this [ssuer, 15 promoler, ils management of any scheme of project of this |ssuer.

It 15 also fo be distinedly undersiood that the approval given by NSE showld not in any way be deemed or construed that the prospectus has been cheared or approved by NSE; nor
does it in any manner warrant, cerlify or endorse the cormectness or completeness of any of the contents of the prospectus; mor does it warrant that the secunibies will be listed or
will continue to be listed on Exchangs

DISCLAIMER CLAUSE OF REI: The Company is having a vahid Cerfificate of Regisiration no, 1300325 izsued by the Feserve Bank of India under section 45 14 of the Keserve
Bank of India Act. 1934 and Cerfificate of Registration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act. 2011, A copy of the Prospectus has
not been filed with or submitted to the Reserve Bank of India ("BBI7), it iz distincily understond that the Prospecius shoubd not in any way be deemed or construed to be approved
or vetted by RBI. RBI does not accept any responsibiity or guarantee about the present posifion as to the financial soundness of the issuer or for the correctness of any of the
stalements or representations made or opinions expressed by the issuer and for discharge of iabality by the issuer. RBI neither accepis any responsibifty nor guaraniee forfhe
payrmentof any amount due toanyinvestorin respect of the proposed NCDs,

LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE | CREDIT RATING AGENCY DEBENTURE TRUSTEE™ | STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
— Ll = L
: IndiaRatin Mis Sharp & Tannan Associates Satish Chelladurai Kumar
@ LI N K. | n-I: | m e & I{EEE Irchgg MITEUH EHEDEN TIA Chasriered Accountants Equincy Business Fark, Tower 3,
e ] * T PAATHER WITH TRMSTED CRECTRTIALS AT, Nariman Bhavan, Fourth Floor, Off BKC,

e Link Intime India Private Limited i Ratings and Rasaarch Pitvale Liited MITCON Credentia Trusteeship Services Limited Z27 Nerimen Point, LBS Road, Kurla, Mumbai - 400070,
Trpsuns Consultancy Services Private Limited 101, 247 Park, L B 5 Marg, Vikhrol West, Woickhardt Towers, 4th Floor, West Wing, Registered Address: Kubera Chambers, 1st Floor, Shivamnagar, I'.lu.'1l1l:|a| 45":"]21 . _ Maharashira, India
15t Floor, Sheraton House, Opposite Hetay Petrol Pump, Mumbai - $05) 083 Bandra Kurla Complex, Bandra (E) Pune 411005, Maharashira, India Tel. _"_E” i 51_53' r500, 2202 22%4"‘535?' Tal No: +91 22 4182 1600
Polytechnic Road, mbawadi, Ahmedabad - 380 015 Tel.: 491 810 8114943, Fax: 48122 43186160 | \umbai - 400 051, Maharashira, India Corporate Address: 1402/03. B-Wing, Dalamal Tower, 14th Floor, E"‘E“L ”‘;:”':'ﬂ'-ﬂ_fﬁr“ﬂﬁ@ﬁhﬁ?f'”d-annaﬂ BT Email: cs@ugrocapial.com
Gujarat, India. Tel.: +81 79 66328064 / 66628127 Email: ugrocapital ncd2024@Snkintime. co.in Tal: +31 27 40001700 Fax: 401 22 40001701 | Free Press Joumal Marg, 211, Nariman Paint, Mumbai- 400021, India cnkact Person: Tihara) Knot .
Email: Tipsons.projsclpragali@ ipsens.com Investor Grievance Email: Emall: inbarm@in diar;ujngsm in Tel.: +91 Z2628200; Fax: +31 22024553 lnvestors may contact the Registrar to the lssue or the
Investor Grievance Email: igri@itipsons com egrocapital ned2024 @lnkintime.co.in ' Sl psa Email: contactfimitconcredentia in Company Secratary and Gnm_:_-llance Cfficer in case of any
Contact person; Nagesh Chauhan Contact person: Shanti Gopalkrishnan Wabishta: ww Inckwat e o Investor Grievance Email; investorgrievances@milcontredentiain pre-issie or postissue related issues such as non-receipt of
Website: www tipsons.com Website: www linkintme_co.in! Contact Person: Karan Gupia Contact person: Vaishali Urkude; Website; www.milconcredentia, com intirmation: of atolment advice, demat credit of aliolted NCDs
SEBI registration number: INMOO00 11845 SEBI registration number: INRODDID405S SEBI Ragistration No.: IN/CRADD2M 550 SEBI registration number: INDOD0000556 or refund orders. transfers etc.

CREDIT RATING: The NCDs proposed to beissued under the Issue have been rated “INDA+/STABLE  for an amaount of ¥ 20,000 lakh by India Rating 8 Research Private Limited
vide thair rating letter dated September (6, 2024 and press retsase dated Septamber 06, 2024. The rating provided by Ingia Rating & Research Private Limited is valid as on the
date of the Prospecius and shall rernain valid on date of the tssue and Allotment of NCDs and the listing of the NCDs on Slock Exchanges. Sacurities with this ralting are
considared 1o have adequale degree of safely regarding imely servicing of financial obligations. Such securities carry low cradit risk. The ratings provided by India Rating &
Research Private Limited may bie suspended, withdrawn or revised at any lime on the basis of factors such as new information by the assigning rating agency and should be
evaluated independently of any other rabng. These ralings are nol & recommandation Lo by, sall or hold securities and |nvestors should take their own decisions. i cass of any
change in credd ratings Bl the: listing of NCDs, our Company will inform the investars through public notices? adverliserments m all those newspapers in which pre issue
sdvertisernant will be given, Far the rationale, rating lefters and press refease for these ratings, see "Annexure 4™ of the Prospectus, on page 350, There are no unaccepted
ratings and amy other ralings olher han &3 specified inthe Prospecius

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Rabings and Ressarch Private Limied (*India Ratings”) ratings should
undersiand that nesther an enhanced factual investigation nor any third-parly verification can ensure that all of the information India Rabings refies on in connection with a rating
will be accurate and complete. Uimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offering
documenis and other reports. In issuing 1ts ratings India Ratmgs must rely on the work of experts, including independent auditors with respect to financial statements and
attorneys with respect to legal and tax matiers. Further, ratings are inherently forvard=lcoking and embody assumplions and prediclicns abouf futung events that oy their nature
cannoi be verfied as facis. As & result; despite any verification of current facts, ratings can be affecied by fufura events or conditions that were not anticipated ai the fime a rating
was issued of affirmed.

Ratmgs are not @ recommendation or suggesiion, directhy or mdirestly, 1o you or any other person, (o buy, sell, make or hold any invesiment. Ioan orsecurily or 1o undertake any
investment strategy with respect to any investment, loan or secority or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan
or security for a particular investor (incheding withouwt limitation, any accounting and!or regulatony treatment), or the tax-exempt nature or taxability of payments made in regpactof
any investment. Joan or secunly, The Rating Agency shall neither construed to be nor acting under the capacity or nature of an "expert’ as defined under Section 2{38) of the
Companies Act, 2013, India Batings is not your advisor, moris India Ralings providing to you of any other party any financial advice, or any legal, audiling, accounting. appraisal,
valuation or achearial services. Arating showld not be viewed as a replacement for such advice or services. Investors may find India Ratings to be important infarmiation, and India
Ratings notes that you are responsible for communicating the contents of this letter, and any changes with respect fo the rating, to imvesiors.

GENERAL RISKS: Investment in non-convertible securities is risky and investors should not invest any funds in such securities undess they can afford to take the risk attached to
such Investments, lnvestors are advised to take an informad decision and to read the risk factors carefully befora invasting in this offering. For taking an investment decision,
investors must raly on iheir examination of the ssue including the risks mealved in It Specific attention of invastars is imiled Lo slatement of risk faclors contained under “Risk
Factors" and “Material Developments” on page 17 and 176 respectively of the Prospectus, These risks are not, and are nol intended to be, a complete list of all risks and
considerations relevant o the NCDs or invesior's decision to purchase such securities, The Prospecius has nof been and will not be approved by any requiatory authority in India,
including the Securties and Exchange Board of India ("SEBI), the Reserve Bank of India ("RBI™), RoC or any stock exchange im India nor do they guaranies the acouracy or
adequacy of this document.

AVAILABILITY OF APPLICATICON FORM: Application Forms can be obtained from: UGRD Capital Limied, Tel: #3722 4182 1600; Lead Manager. Tipsons Gonsultancy
aervices Private Limited, Ted.: +81 7966328064 / 66828127, and offices of Trading Members, Designated Intermediaryies) and Designated Branches of the SC3Bs. Electronic
Application Forms will be available on thie websites of SCS5Bs that parmit submizsion of ASBA Appiication electronically. Application Forme may be downlnaded front the websiles
of Sfock Exchanges, Lead Manager, Additionally, UPI Inwestor making an application in the lssue can also make bid throuah online (appiweb) interfaceplatform of the BSE |&
'BSE Direct” and of NSE e *NSEqoBID”. Furthar, BSE Direct platform can be accessad at hitpsweww beediract com and NSEgoBID at wwwonesindizipo .com or can accessed
(hrough mebile app. Further, Application Forms will also be provided fo Designated Infermediaries al their request. Link to download Abridged Prospectus:

hitps:ii'www.tipsons.comidownloads.

AVAILABILITY OF PROSPECTUS: Investors are advised fo reler o the Prospectus dated October 04, 2024, and Ihe “Risk Factors® on page 17 of the Prospectus before
applyingin the Issue. Physical copies of the Prospectus can be oblained from the Registered Office of the Company and Lead Manager. Full copy of the Prospeclus is available on
lhe website of the Issuer al www.ugrecapital.com, of the Lead Manager at www. tipsons.com of N3E &l www.nseindia.com, of BSE &t www.bseindia.com and of SEBI at
WA SEDI gov. i,

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kotak Mahindra Bank Limited

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
PHJEFIEEIUE- dated October 04, 2024,

" MITCON Credentla Trusteeship Services Limited under -'-‘u'egufaﬂ on & of SEBI NC8 Reguiations has vide ils lelter dafed September 24, 2024 givert ifts consent for its appoiniment as Deberture Trustee fo the Issue and far its eame to be included in the Prospectus and In all the subsequent perodical commenications sent fo the halders of the NCDs issued pursuant
lothe lssue,

DISCLAIMER: UGRO Capital Limited, subject to market conditions and other considerations, is proposing 2 public issue of Securad, Rated. Listed, Redeemable, Non-convertible Debentures and has fled the Prospectus dated Oclober 04, 2024 with the Registrar of Companies, Maharashtra at Mumbal, NSE, BSE and SEBI, The Prospectus daled October (4, 2024
read with Comigendum dated October 08, 2024 and Addendum dated Oclober 11, 2024 (cofiectively "Prospectus”) is also available on the Company website at www.ugrocapital.com, on the website of NSE atwww nseindia.com, BSE 3 www bseindia.com, SEBI at www.sebi.govin, andon the website of the Lead Manager at www tipsans.com. Inveslons proposing to
participate in the lssue should mwest only on ihe basis of information confained in the Prospectus dated Oofober 04, 2024, Investors should note that investment in MCDs inwolves a high degree of rsk and for details relafing to the same; please refer to the Prospectus dated Ociober0d, 2024, mcheding “Risk Factors " beginning on page 17 and “Maferial Developments™
of page 176 of thie Prospactes before making aninvesimentin the lssue.

For UGRO Capital Limited |

Sdi-  w|

Shachindra Nath  “|

Place : Mumbsi Vice Chairman & Managing Director |
Date : Oclober 22, 2024 [DIN: B0510618) Y|

5t

.. . financialexp.epaprin .. . .. .




=2 feoett

| Semm | 23 3ER, 2024 Q

forer + i

STRIRT o e o e

7 feeel, 22 3FaER ()

T S 3R aree fesil &
Hifea FRER & faea &1 A <
gQ gfaequt frames = |a e <= e
w1 ferht A 3R feRehe SMESHI &
AR AR & fau fagmue e
=1 farehY =61 77 e+ & fog et © )

TR gfaeqei s (Hdtems)
= 31 wuEl i difean ufwuta &
faera & fou g9 surEl =1 srgHiIfea
fera 2 139 faer@ | 70,000 g TUQ
FH T B A S HifeA HA

i | MWt | EEreTE A 39 AR
=1 Hepd &g 9 % " & 7EH 9=
HAaR &1 (A1 foega am=en
wepiod fFan) sod faem & R
Forfaa  wfaeei-aet feafst @
fAues & fou fafv=1 suamTeTs 3ur
=t g S E 7

et & = 5= el =18 9l
e Efegd iR <fim (S 8iR
fefSteer), smesdll fwee ZaiHe
(3l 3R fefsrea), fdaeea, o wad
T 3TR Srtens e fhehe 7=l &
TARY ARERR i |

N T Coun Cf O, Jameiadt Sngh
JWNE kegh acida e | LRPE B e
Sl (AT O i St ol iRl
R S A W T TR TN AT P
bt =R T e T T TR O (R g U] ¥
Sl Db 223720024
Podce Sakon i 105 of M RCT
S O R T AR T BBCEN
Uil
Enas Ruretsls
Vi
2.0 1 Pulidc El.frlL'l 5|.l|.'-|. i Ef
=1 MO PRELDSS-0RETE- 2000
Komce To: | J 0 Pubtlc Scs0 Sanshan
frecorg® e Fend saunpees bumar b e
FeElEna Friagtamis ..'I-..I1|.L|:1 | rastetran)
2, Ry Laama IgE] O § o prutd SR
sardriar 5 Maasdr, uciiine jFa ey
I | oy et e

Mk o LR

=R F

B et preeid e p b iersesy o

b oo ol e, e e abov s o

B e o T e ey el serrea Teesow e
o Dt L0 Bl B O B Mty e
i e Wl TN TR ) DR e

perEEay helors Tl ol or 571V I3 m TR

T A e DD o e B ol o Pl e o

a rafvwdon ik reics Fud 5 et g
a3 pmpwr g atrecier sl T sl el
B W

e il e Madnll o g Sl bl L i

o e O Fod LR iy PR Il 2
L o el W00 .h
oLt ;'L

[ =X

o

s e e
INKG Lofharts

oI 3T Ll

Fimins

T Courl O Db Jodeiadd S0gh
JNIE e o

T e R s gy VI NN T Wyl
e SR TR e TG R P T

a1 ol MR
it e St
Ay refos S paowimrmlewn ey aErEom
o oapt

Kotak Mahinda Bank
Vs
Gupwander Snph

<A ND. PRLDOZ0Y 15302820

o Eerea ceee page ey ] g B o 5
P gt Tkl aapet B
e LT g B v e v Tl

10 e

Tiwstera

L LET TR

fau 1 qrell uummell W AR &) W
$—fafaee sta axa &

TRIEE wE@ 62/33 /Mg /e /
2024—25 /1552 f&Ti® 22.10.2024

F B AM: TREOT A Hiex afd|

PG A (8)
1% faega wam, 78 Rl

1 o 1T Sk, SecwTg % Uiftrehd AR | farshl TR SR S RN 6l THh SR T T 3R] <k deh

AR | e <X W &-ffaeT * fe o o fafes
COMAZMTII T B e S g L\
el il L o i, Gtk el el FIIBTS rfeiar fEY 2
S (i)ﬁ@;ﬁgiﬁgf;w”" i Al UFHU-54, MESENSNE ok & ke, 100 Wie AT, TAH dhicHl, qeeToiTg
r £ aa hms [ ' ' : Email: ballbhgarh@nainitalbank.co.in
i Uit #3- 710 & U @I AR W AferRaa wraf &

& g w1 FE G an) e 79 i w5 yaE w3 § fwe €, TagERT RURE a1 S 6l giad
T < & 6 srelieead 3RS € el ¢ SR wd S F9 o wRl € R’ ud ¢ Iver-fed sen W
U R ACEA A S gg A 17.11.2024 FH1 12.00 TS {9 H 3.00 T T TH
https://egold.auctiontiger.net % BRI AR AAA Hl A |

|Sofice To: 1 DGurainites Singh o Mol = 4 260 i N . Eaubiie e ao7 te | Fdeor @ ot FUAE T
c=pra e J-00 0 e erisl pra i oy el e ok fafew E{Q@(}ﬁ Eidl wE A TE T e S

st el Fiaalln lacicry mins el e

ey THATS AT | : :

110015 137575 NG5 oeen 62.85 gmud 06.11.2024 10% y

I“::J sk e SR . . 3203956 /— 2T a50000006 = <5 om 1240000025
08 1t PO w184 o B B 9 | | T IR, 6.84079/— -

womm = P ratrang wny of P T e 1335758000000R% LT =Tl 63.1 gm T T2 10% 1324 2220000025
Irachwruter cnde sichen TG CJE W BRIy fEmasg g Tf a;;ﬁ mﬁ]‘;[;‘l%?f@{ﬁ:ﬁq = 55 gm

wai pon g SRk T v LA KpeT STHT B A SRR :
[:': i |'.'1':u "_;I I-::j.u.: :.Ir .J; : & ":-. '.".I © 01.11.2024 BT 15:00 q9 dF | 1a3a7aa000000585 T qUETe gfi;g (g}m LG} T2 10% 1320 AA00002 5
i W Cdy E il S e

g orpciar ko, e rlcl Fal @ ooeaot o maa el YOI 3R I faawur aGGIEEE i -

AN T R www.eprocure.gov.in 3 Wl g S 1325755000000B42 JLRT = 57.05 gm o @ 10% 1324 20520000025
per wid e et W FETTTows = par LA F T 3| 46 gm

https://egold.auctiontiger.net <%

TR THERT & T8 FUAT 9023724780 AT 6352634523 W WIS 3 | faega frawi ud wet &% foad

L/~ UelEeh

This is an gdvertisement issued, pursuant t Regulation 30{1) of the SEBI [Issue and Listing of Non-Converible Securiies) Regulations, 2021, as amended, for information purposes only

{Hlanga g thin QR code
fo wewr i Frospechra and
Alvigoed Frospecius)

mGRO

CAF’ITAL

GRO CAPITAL LIMITED

UGRD Capitaf Limited (“The Company™ or the “lssuer”™) was incorporated as *Choldhani Securnities Private Limited™ under the Cormpainies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashixa ai Bombay. Cur Company was Euhs-ﬁ-:'..-:'.‘“‘h.- cormeried into a public imited company pursuant 1o the fregh Certificate of Incorporabion issued by the
Registrar of Companies. Maharashtra at Bombay on July 25, 1984, The name of aur Company was subsequently changed from “Chokhani Securities Limied” io *UGRO Capifal Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashira al Mumbai "RoC”) on Seplember 26, 2018. Our Company is also registered with F-!EIat.
Systematically Important non-deposit taking Mon-Banking Finance Company with regisiration no. 13 00325 dated October 26, 2018 and further our Company has obtained carificate of regesiration dated January 19, 2024 baanng no. N-13 02475, fo commencelzarmy on the fackoring business without accepéing public deposits. For further dedails about our Company, see

"General Information ™ and “Hiztory and Cartain Other Corparate Matters "on pages 44 and 123 of the Prospectus dated October 04, 2024 (the "Prospectus").

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road. Kurla, Murnbai - 400070, Maharashira, India: Tal.:

#OT 22 4182 1600; CIN: LET120MHISEIPLCOTIT IS, PAN: AAACC2069E; Website: www ugrocapital coms; Email: csffugrocapital com;

Company Secretary & Compliance Officer: Salish Chelladurai Kumar, Tel.: +81 22 4182 1600; Email: csiugrocapdal com; Chief Financial Officer: Kishore Kumar Lodha; Tel: +91 22 4182 1800, Email: kishors lodha@ugrocapilal.com

THE ISSUE

PUBLIC ISSUEBY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS5") FOR AN AMOUNT UP TO ¥ 10,000 LAKH (“BASE ISSUE SIZE™) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TO ¥ 10,000 LAKH ("GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH ("ISSUE SIZE" OR "ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE |5 BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBIMASTER CIRCULAR. THIS ISSUE 1S NOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED

Allotment on first come first serve basis’

“Allatment in the public issue of debt sacurifies shall be made on the basis of date of upload of each application into the electronic book of tha Stock Exchangas in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on
proportionate basis based on the date of upload of each Application on the electronic platfarm of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospecius. For further details refer section titled “lssue Related Information™ on page 180 of the Prospectus dated October 04, 2024,

ISSUE CLOSED ON:

OCTOBER 18, 2024

*Pursiant lo the Prospecius dated October 4. 2024, read with Corngendum dated October 08, 2024 and Addendum dated October 11, 2024 ("Progpectus”) the 1ssue opened on Thursday, October 10, 2024 and was scheduled to be closed an Wednesday, October 23, 2024, with an aptfan for early closure or extensian by such
penod a5 may be dacided by the Board of D¥reciors of our Company or the Invesiment and Bormowing Commiftes, subject io relevant approvals. Interms of the Prospectus, ihe Company has exercised the oplion of early closure and the investment and Borrowing Committee vide ifs resalution dated Oclober 16, 2024 decidad
to close the Issie on Qctober 18, 2024, Ondhe lssue Closing Dale i.e October 18, 2024, in compliance of Reguiation 334 of the SEBI NC'S Regulations. In this regard, the Company had issued a public notice dated October 17, 2024 published innabianal daily newspaperwith wide circulation being Financral Express (English)

Jansatta (Hindi) and Navsharti (Marathi} on Oclober 17, 2024.

Our Promoter is Poshika Advisory Services LLP; Tel.: +31 124 4091777; Email: snath@poshika.com.

As BA* ‘ Simple, Safe, Smart way of Application!!! UPI -

LI~

LASARARIR PAY TS BITTRRA DY

Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for
bidding is linked to their PAN

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues
by simply blocking the fund in the bank account.For further details, check section on ASBA.

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

LR = Now ava¥aie in ASEA for Refa individial investors. Investors hioding ising the LPT Mechamzm ans regumved fo.ensura thal thay use oy thedrown bank acoount inked UR D o make anappdicalion in the [ssue ana forscbmaitiing Dids uolo an
appiicalion vaiue ¥ 5 00,000, applying through Designaled infermediaries, SCSBs or trough the BSE Dvrect App/NSEgoBID/Web inferface of slock exchanges or any other permited method's, For detads of the ASBA and UPY Process, refer fo
dedais given in the-Apoicalion Fovm and aiso mferlo the seciion “lssue Procedire " begimning on page 220 of the Prospeciis. List of banks supporting U is also avaifabie on the wabsite of SEBF af wwiw sebl goiein. Kotak Malvnara Bank Limited
has bewt appolnlad as Spansar Bank far the Issue, in accordance with the reguirement af the SEBY Master Clreular dated Augus! 10, 2021 a3 amended

ADDENDUM TO THE PROSPECTUS DATED OCTOBER 4, 2024: NOTICE TO INVESTORS (THE “ADDENDUM")

Applicants may note that:
The board of directors of the Company at the board meeting held on October 22, 2024, approved the following:

Approved the unaudited financial results for the quarter ended September 30, 2024 along with limited review report, and the same have been submitted to BSE Limited and National Stock Exchange of india Limited on October 22, 2024 and is available on the website of BSE Limited
and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively. Accordingly, please note that the disclosure in "Matenal Developments® on page 176 of the Prospectus shall be deemed to be updated for the approval of these financial

gtatements.

In case an Applicant has any queries orreservations in this regard or wishes to withdraw the Application after the Issue Closing Date, the same can be done by submitting a withdrawal request to the Registrar prior o the finalization of the Basis of Allotment.
The Prospectus shall be read along with this Addendum. The information in this Addendum supplements the Prospectus and updates the information in the Prospectus, and the Abricged Prospectus, as applicable.
All capitalised terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Prospectus and the Abridged Prospectus. Any reference to the Prospectus in relation to the Issue shall be deemed toinclude reference to this Addendum,

NWCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM OMLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MAMAGER AMD THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE OMN THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
INEACHPORTION SUBJECT TO THE ALLOCATION RATIO, HOWEVER, FRONM THE DATE OF OVER SUBSCRIFTION AND THEREAFTER, THE ALLOTMEMNTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS, FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF
THE PROSPECTUS,

INFORMATION REQUIRED UMDER SECTIOM 30 OF THE COMPANIES ACT, 2013: CONTEMNTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY A5
REGARDS |TS OBJECTS: For information an the main objects of our Company, see “History and Certain Corporafe Matfers” on page 123 of the Prospecius. The
Memorandum of Associalion of our Company s a document Torinspectian in retalion 1o the lssus. Forfurther defails, ses “Material Contracts and Documents for Inspection”
on page 346 of the Frospecius.

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE A% AT SEPTEMBER 30, 2024: The fwlhorised Shere Capital of cur Company iz
FATE 00, 00, 0000 divided into 15,45 00 000 Equity Shares of faces valua of F10/- each and 2,06, 60,000 Prefarance Shares of fzee valua T 10 each, The msved, subserbed and
paid up share capital of our Cornpany is T 92,99 42,0100~ divided into 9.25 94,201 Equity Sharas of face value ¥ 10/-each. For further information on the share capital of our
Company, see "Capltal Structire' on page 54 af the Prospeclus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SHGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signaiones of the Memorandum of Association of
the Campany and tha numbser of aquity shares subscribad by therm at tha me of signing of Memarandum of Associabon: 10 Equity Sharas aach by Ramakant R Chakhaniand N R
Chokhani at the fime of incorporation of our Cormpany aggregating bo 20 Equity shares,

LISTING:; The NCDs offered through the Prospectus sre proposed o be listed on BSE Limited ("BSE™)-and National Stock Exchange of india Limited ('MSE™). NSE shall be the
Designated Stock Exchange. Our Company has recaivad an ‘in-princaple’ approval from BSE vide their latter bearing reference number DCS/BM.PI-BOND21/24-25, datad
september 26, 2024 and NEE vide their letter bearing referente numer NSELISTD 202400303, daled September 26, 2024,

DISCLAIMER CLAUSE OF BSE: It i= to be distinctiy undersinod that ihe permisston given ty BSE Limited should not in any way be deemed or consirued that the Drall Oifer
Docurtan! has baen cleared or approved by BSE Limited ner does it certily the cefreciness or complatenass of any of the contents of the Prossectus. The invacions are advised la
refer tothe Draft Offer Document ! Offer Document for the full text ofthe Disclaimer clause ofthe BSE Limited

DISCLAIMER CLALSE OF MNSE: It is to be distincily understood that the permission ghven by NSE should not in any way b2 deemed or constreed that the Draft Offer Document
has been cleared or approved by NSE nor does it cerify the corraciness or completaness of any of the contents of the Offer Documant. The iwvastors are advisad to refer to the
Crfrer Docement for the full text of the "Disclaimer Clause of NSE™

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM:; Itis toba distinctiy understood thal the permission given by the 83E o use their network and sofiware of
tha Online system should nat in any way be deamed or consiruad that tho complianca with Yarous statulory requirements approved by tha BSE: nor dosz i in any mannes
warrani, cerfify orendirse the corresiness or compleienass of any of the compliance with the siatulory and other requirements nar does it take any respansibility far the inancial
or other soundness of this Company, its promoters, its managemeant o any scheme or project of this Company, It 5 also e be distinctly understood that the approval given by the
Exchange 15 only iousa the software for paricipating in system of making application procass,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM:; It is distingthy undarstood by the |ssusr that the parmission given by NSE to use therr Infrastructure should
nol in any way be deemad or constreed as that the compliance with various statulory and other requiremants by UGRO Capital Limited, Lead Manager aic. are claarad or
approved by WSE: nordoes it in any manner warrant, certily or endorse the correctness or completeness of any of the compliance with the statutony and other requirements nos
does it taka any responsibilily for tha financial of othar soundness of this |58aer 1S pramoter, (1S Mmanagemant of any schema or projactof this lssuer.

It iz also to be distinctly undersiood that the approval given by MSE should not in any way be deemed or constreed that the prospectus has been cieared or approved by MSE; nor
does I in any manner warrant, certify or endorse the correciness or completeness of any of the contents of the prospectus; nor doss it warranl thal the securities will be listed or
will continee fo be listed on Exchange:

DISCLAIMER CLAUSE OF RBI: The Company is having & valid Cerificate of Registration no. 13.00325 isswed by the Reserve Bank of India under seclion 45 1A of the Resene
Bank of India Act, 1934 and Cerlificale of Registration no. N-13.02475 from Reserve Bank of India under Saction 3 of Factoring Regulation Act, 2011, A copy of the Prospeclus has
ol baen filad with or submitted to the Rezerva Bank of India ("REBE). [ti= distinetly understond that the Prospectus shoukd nat inany way be dearmed or construed to ba approved
ar wetied by REBL REI does not accepl any responsibility or guarantes about the present position &5 to the financial soundness of the isseer or for the correciness of any of the
statemenis or reprasentations made or opinions expressed by the issuar and for discharge of liability by tha issuer. BBl neither accapis any resgonsibifity nor guearantes fos tha
payment of any emount due o any mvestor in respect ol the proposed NGDs

CREDIT RATING: The NCDs proposed lo be issued under the |ssue have been ratad *IND A=(STABLE" foran amount of T 20,000 lakh by India Rabing & Research Private Limilsd
vide thair raling letter dated September 06, 2024 and press release dated September (8, 2024, The raling provided by India Rating & Research Private Lirmilad &5 valid as on the
dabe of the Prospectus and shall remain valid on date of the lssue and Alfotment of NCDs and the listing of the MCDs on Stock Exchanges, Securbes with his rating are
considered to have adequate degree of safety regarding timely seracing of financial obligations. Such securities carmy low credit risk. The ralings provided by India Rating &
Research Private Limited may be suspendad, withdrawn ar revisad al any lime on the basis of facloss such as new information by the assigning rating agency and should b
evaluatad independently of any otear raténg. Thesa ralings are nota recommandation fo buy, sell or hold securitias and Investars should take their own decizions. In case of any
change in credit ratings fill the listing of MCDs, our Company will inform the irvestors theowgh pubdic nobices) adverlisements in all those newspapers in which pre issus
adverlisemant will be given. For the rationale, ralng letters and prass release for thase ralings. see “Andsgure 4° of the Prospecius, on page 350, There ane no unacceplad
rafings and amy ather ralings other than as specified inthe Prospecius.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of Indla Ralings and Research Private Limited (“India Ratings”) ratings should
understand that neither an enhanoad Tactuad investigation norany third-party verficatson can ensure that all of the information India Ratings relies on in connection with a rating
wilt be accurate and compdste. URimately, the issuer and its adwisers are responsible for the accuracy of the inform ation they provide b2 India Ralings and Eo the marketin offering
dotuments and olher reports. In issuing is ratings India Ratings must rely on the work of experts, including independent auditors with respect o linancial stalamants and
attorneys with respect to legal and fax matters. Further, ratings are inherenily forward-fooking and embody assumplions and predictions about future events that by their nature
canngd be verlied a5 tacis. A5 8 resull, despite any venication of curent facds, ratings ¢an be affecied by future gvents or conditions that were not gnlicipated at the tims g rating
wasissued or affitmed.

Ratings are nol & racommendation or suggaslion, direstly o indiractly, bo you o any other parson, ba buy, sall, make of bold any investmenl, loan or securily or fo underiake any
nvastmeant strategy with respect to any investment. koean or security or any isseer. Ratings o not comment on the adequacy of markel prica, the sastability of any investmant, loan
or security for a pariicular investor {incieding without fimitation, any accounting andior regulatony freatment), or the fax-exempl nature or taxability of payments made in respect of
any Investmanl, loan o securily. The Rating Agency shall neither constrwed to be nor acting under the capacily or nature of an "expert’ as defined under Section 2(38) of the
Companizs Act, 2013 India Ratings s not your advisor, mor iz India Ratings providing 1o you or any other party any financial advice, or any legal, audifing, accounting. appraisal,
valuation or achuanial services. Areting should nof be viewed as a replacement for such adwvice or senices, Investarsmay find India Ratings o be important infarmation. 2nd India
Ratings nates thal you are respansible for communicating the contents of this |etber, and any changas with respect 1o the rating, 1o investors.

GENERAL RISKS: Investment in non-convertible securibies is risky and mvestors showld not invest any funds in soch secunties unless they can afford to take the risk attached o
such invesiments, Inveslors are advised to take an mformed decision and to fead the risk faclors carefully before investing in this offering. For taking an investment decision,
invastors musl rely on thedr axammation of the msee including the dsks imeotved it Specliic atiention of invesiors 15 invited 1o statement of risk faclors contaaned under “Risk
Factors” and “Matorial Developmants " on page 17 and 176 respactively of the Prospectus. These risks are not. and are not intended 1o be, a complete bzt of all risks and
considerations relevantiothe NCDs orimvestor's decision o purchass such securities. The Prospecius has not besn and will not be appraved by any reqgulatony authonty in Indis,
ncluding the Securities and Exchange Board of India (“SEBI"), the Reserve Bank of India (*RBI"). RoC or any slock exchange in India ner do they guaraniee the accuracy or
adequacy of this documant.

AVAILABILITY OF APPLICATION FORM: Apgpiication Forms can be obfained from: UGRO Capital Limited, Tel; +81 27 41682 16800; Laad Manager: Tipsons Consullancy
Earicas Private Limited, Tal ! +97 70 66828064 66828127, and offices of Trading Members: Designated Intarmediaryfies) and Designated Branches of the SCEEs. Electronic
Application Forms will be available on the wabsites of SCSBs that permit submission of ASBA Appfication electronically, Appfication Forms may be downloaded from the websiles
of S1ock Exchanges, Lead Manager, Additionally, UPI Investor making an-application in the Issue canalso make bid throwgh onling (appwet) interfacelplatiorm of the BSE (e
‘BSE Direct” and of NSE e "NSEgoBID", Furthar, BSE Direct platiorm can be accessed at hitps:fwww beedirectcom and NSEgoBI1D at www.nselindiaipo.com of can accassad
throwgh mobile app. Further, Application Farms will also be provided to Designated Infermediaries at their reguest. Link to download Abridged Prospectus:
https.vwww fipsons, com/downloads,

AVAILABILITY OF PROSPECTUS: Investors are advised to refer io the Prospectus dated Ociober 04, 2024, and the “Risk Factors™ on page 17 of the Prospecius before
applying in the Issue, Physicel copies of the Prospectus can be obtained irom the Registered Office of the Company and Lead Manager, Full copy ofthe Prospeciusis availabde on
lhe website of tha |sseer al www.ugrocapital com, of the Lead Manager at www lipsons.com of NSE al www nseindia.com, of BSE al www bseindia.com and of SEB| at
wiww.sebigowin,

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Katak Mzhindra Bank Limited

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus, For further details please refer to the
Prospectus dated Ocicher 04, 2024,

LEAD MANAGER TO THE ISSUE i REGISTRAR TO THE ISSUE CREDIT RATING AGENCY [ DEBENTURE TRUSTEE™ STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER
= N ' [nd ia R:mn 5 Mis Sharp & Tannan Associates Satish Chelladural Kumar
m L l N K | ﬂ .“ m e &_ [{E"il:"'l Tc hg M"—EDH EHEI] E"Tln Chartered Accountanis Equinox Business Park, Tower 3,
i ™ PAATHER W 1TH TALESTID CREDIMTIALS BT, Nariman B-"—E‘.:-'ﬁ'ﬁl'l. Fourth Floor, OF BKC,
-y Link Intime India Private Limited Indla Hﬂtmc;.s and Ressarch Private Limiied MITCON Credentia Trusteeship Services Limited £aT Heariruan Fin, LBS Road, Kurla, Mumbai - 400070

Tipsons Consultancy Services Private Limited

1at Floor, Sheraton House, Opposite Katay Patrol Pumg,
Polytechnic Road,'wmbawadi, Ahmedabad - 360 015
Gugarat, India. Tel.: +31 79 66526064 [ BE326127
Email: Tipsons projecipragalifitipsons. com

Investor Grievance Email: igniTtipsons.com

Contact person: Magesh Chauhan

Website: wanw.lipsons.com

SEBI registration number: INMODROT1840

G 1M, 247 Park, L B 5 Marn, Vikhroli Yest,
Mumbai - 400 083

Tek: 87 810817 4540; Fax: +91 22 43186160
Email: ugrocapital ned2024 @linkintime.co.n
Investor Grievance Email:
ugrocapital.nod2lEd@Enkintime. co.in

Contact parson: Shant Gopafkrizhnan
Website: vowar linkintima oo m)

SEBI registration numbar: INRO00004058

Wockhardt Towass, 41 Floor, West Wing,
Bandra kura Complex, Bandra (E)

Murribia — 400 051, Maharashira, India

Tel: +01 32 40001700 Fao: «91 22 40001704
Email: infegpi@ndiaralings co.n

Website: wawaindaralings con

Contact Person: Karan Gugta

SEBI Hegtstlratmn No: INVGRATDDZ1 398

Tel.:
Emaif: con

Registersd Address: Kubera Chambers, 15t Floor, Shivajinagar,

Pune 411005 Mahasashira, inga

Corporate Address: 140203, B-Wing, Dalamal Tower, 14th Floor,
Free Press Joumal Marg, 211, Narman Paoint, Mumbai- 400021, knda
+31 ZIAF8200; Fax; +3 #2074353

comact@milconcredantia,in

Investor Grievance Email: invesiorgrievancesi@mitconcradentia.in
Confact person: Vaizhali Lirkude; Website: www.mitconcredentia.com
SEBI rnglstratlnn numi:nnr IhDEIEIEIEIEIEIE-H-a

Fumbal $O00E 1

Tel.: *81 226153 7000, 2202 222478857
Email: mumbai officedsharpandtannan. oom,
Contact Person; Tirtharaj Khol

Maharashira, India
Tod Mo +91 22 4182 1600
Email; csi@ugrocapital cam

Investors ‘may contact Ihu Regls*rar 1o the Is‘sun ¢ the
Company Secretary and Compliance Officer in case of any
pre-igsue or post-issue related issues such as mon-receipd of
Intimation of aliotmant advice, demat credit of aliotted NCDs
or refurd orders transTars et

" MITCON Cradantia Truslpaship Sarvices LimiTad wnoer Rﬂgu.drw & of SEBJ NCE Regulanions has vide (s feitar d-‘!eﬂ' Sepfember 24 2024 ghven 18 conzan! for iy :mpmul'rns. il as Debanlure TJ’I..'&I'&E‘ o fhea lssues =|r|r.|' for Mg mame 1o be includiea in n'la Progoectis and in all the subsaguent peniodica) wm-mur-.-zar.'mrs sard 10 the holders of the NCDs ssued muvsuan!

i fhve fasig.

DISCLAIMER: UGRO Capital Limitad, subjact to markel conditions and oiher considerations, s propasing 2 public issue of Secured. Rated Listed. Redeemable, Non-convartible Debentures and has fled the Prospaectus dated Octobar 04, 2024 with the Registrar of Comganias, Maharashira at Mumbal, NSE, BSE and SEBI. The Prospectus dated October D4, 2024
resd with Comigandum dated Qclober 38, 2024 and Addendum dated October 11, 2024 (enllaclively "Prespeacius™) is alzo available on the Company wabsite at www.ugrocapiial com, on the websile of MSE atwww nseindia com, BSE atwwes beaindia.com, SEBLatwww zebi.govin, and on the website of the Lead Managar at wanw. tpsons.com. Investors proposing 1o
participate i tha Issue should invest only on the basiz ofinformation contained in the Prospectus dated Ociober 04, 2024, Investors shouldnote that invesiment im NCDs involves & high degraa of risk and for details relating o the same. pleaze refar to the Frospecius deted October 04, 2024, including “Risk Factors “Deginning on page 17 and “Marerial Developments™

onpage 17&of the Prospecius before making an investmentin e [ssue

Flace: Mumbai
Date - Ochober 22, 2024

For UGRO Capital Limited
Sdi-

Shachindra Nath
Viee Chalrman & Managing Direclor
(DIN: 0DS10618)
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This is an advertisement issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purposes only.

UGRO CAPITAL LIMITED

UGRO Capital Limited (“The Company” or the “Issuer”) was incorporated as “Chokhani Securities Private Limited” under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashira at Bombay. Our Company was subsequently converted into a public limited company pursuant to the fresh Certificate of Incorporation issued by the
Registrar of Companies, Maharashtra at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhani Securities Limited" to “UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai ("RoC") on September 26, 2018. Our Company is also registered with RBI as
Systematically Important non-deposit taking Non-Banking Finance Company with registration no. 13.00325 dated October 26, 2018 and further our Company has obtained certificate of registration dated January 09, 2024 bearing no. N-13.02475, to commence/carry on the facloring business without accepting public deposits. For further details about our Company, see
“General Information” and “History and Certain Other Corporate Matters” on pages 44 and 123 of the Prospectus dated October 04, 2024 (the "Prospectus”).

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600; CIN: L67120MH1993PLCOT0739; PAN: AAACC2069E; Website: www.ugrocapital.com; Email: cs@ugrocapital.com;
Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel.: +91 22 4182 1600; Email: cs@ugrocapital.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore lodha@ugrocapital.com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS") FOR AN AMOUNT UP TO < 10,000 LAKH (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TOZ 10,000 LAKH (“GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT*) (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBIMASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’

"Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on
proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratioindicated in the Prospectus. For further details refer section titled “Issue Related Information” on page 180 of the Prospectus dated October 04, 2024.

ISSUE CLOSED ON: OCTOBER 18, 2024

*Pursuant to the Prospectus dated October 4, 2024, read with Corrigendum dated October 08, 2024 and Addendum dated October 11, 2024 ("Prospectus”) the Issue opened on Thursday, October 10, 2024 and was scheduled to be closed on Wednesday, October 23, 2024, with an option for early closure or extension by such
period as may be decided by the Board of Directors of our Company or the Investment and Borrowing Committee, subject to relevant approvals. In terms of the Prospectus, the Company has exercised the option of early closure and the Investment and Borrowing Committee vide its resolution dated October 16, 2024 decided
to close the Issue on October 18, 2024. On the Issue Closing Date i.e October 18, 2024, in compliance of Regulation 33A of the SEBI NCS Regulations. In this regard, the Company had issued a public notice dated October 17, 2024 published in national daily newspaper with wide circulation being Financial Express (English),
Jansatta (Hindi) and Navshakti (Marathi) on October 17, 2024.

(Please scan this QR code
to view the Prospecfus and
Abridged Prospectus)

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com.

t h:l UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for
onnenemenrs eace 01AAiINgG is linked to their PAN

UPI-Now available in ASBA for Retail Individual Investors. Investors bidding using the UPI Mechanism are required fo ensure that they use anly their own bank account linked UP! 1D to make an application in the Issue and for submitting bids upto an
application value T 5,00,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App/NSEgoBID/Web inferface of stock exchanges or any other permitted methods. For details of the ASBA and UPI Process, refer fo
details given in the Application Form and also refer to the section “Issue Procedure” beginning on page 220 of the Prospectus. List of banks supporting UP! is also available on the website of SEBI af www.sebi.gov.in. Kotak Mahindra Bank Limited
has been appointed as Sponsor Bank for the Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021 as amended.

As BA * | Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount (“ASBA") is a better way of applying to issues
by simply blocking the fund in the bank account.For further details, check section on ASBA.

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

ADDENDUM TO THE PROSPECTUS DATED OCTOBER 4, 2024: NOTICE TO INVESTORS (THE “ADDENDUM”)

Applicants may note that:

The board of directors of the Company at the board meeting held on October 22, 2024, approved the following:

1. Approved the unaudited financial results for the quarter ended September 30, 2024 along with limited review report, and the same have been submitted to BSE Limited and National Stock Exchange of India Limited on October 22, 2024 and is available on the website of BSE Limited
and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively. Accordingly, please note that the disclosure in *“Material Developments” on page 176 of the Prospectus shall be deemed to be updated for the approval of these financial
statements.

In case anApplicant has any queries or reservations in this regard or wishes to withdraw the Application after the Issue Closing Date, the same can be done by submitting a withdrawal request to the Registrar prior to the finalization of the Basis of Allotment.

The Prospectus shall be read along with this Addendum. The information in this Addendum supplements the Prospectus and updates the information in the Prospectus, and the Abridged Prospectus, as applicable.

Al capitalised terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to themin the Prospectus and the Abridged Prospectus. Any reference to the Prospectus in relation to the Issue shall be deemed to include reference to thisAddendum.

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
INEACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matfers” on page 123 of the Prospectus. The
Memarandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see “Material Contracts and Documents for Inspection”
on page 346 of the Prospectus.

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is
$175,00,00,000/- divided into 15,45,00,000 Equity Shares of face value of ¥ 10/- each and 2,05,00,000 Preference Shares of face value T 10/- each. The issued, subscribed and
paid up share capital of our Company is T 92,99,42,010/- divided into 9,29,94,201 Equity Shares of face value T 10/- each. For further information on the share capital of our
Company, see “Capital Structure™ on page 54 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of
the Company and the number of equity shares subscribed by them at the time of signing of Memarandum of Association: 10 Equity Shares each by Ramakant R Chokhaniand N R
Chokhani at the time of incorporation of our Company aggregating to 20 Equity shares.

LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE”). NSE shall be the
Designated Stock Exchange. Our Company has received an 'in-principle’ approval from BSE vide their letter bearing reference number DCS/BM.PI-BOND/21/24-25, dated
September 26, 2024 and NSE vide their letter bearing reference number NSE/LIST/D/2024/0303, dated September 26, 2024.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft Offer
Document has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised to
refer to the Draft Offer Document / Offer Document for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Draft Offer Document
has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the
Offer Document for the full text of the *Disclaimer Clause of NSE™.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to be distinctly understood that the permission given by the BSE to use their network and software of
the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the BSE; nor does it in any manner
warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial
or other soundness of this Company, its promoters, its management or any scheme or project of this Company. It is also to be distinctly understood that the approval given by the
Exchange is only to use the software for participating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distinctly understood by the Issuer that the permission given by NSE to use their Infrastructure should
not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager etc. are cleared or
approved by NSE; nor does itin any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor
does it take any responsibility for the financial or other soundness of this Issuer, its promoter, its management or any scheme or project of this Issuer.

Itis also to be distinctly understood that the approval given by NSE should notin any way be deemed or construed that the prospectus has been cleared or approved by NSE; nor
does it in any manner warrant, certify or endorse the cormectness or completeness of any of the contents of the prospectus; nor does it warrant that the securities will be listed or
will continue to be listed on Exchange.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 |A of the Reserve
Bank of India Act, 1934 and Certificate of Registration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011. A copy of the Prospectus has
not been filed with or submitted to the Reserve Bank of India ("RBI%). Itis distinctly understood that the Prospectus should notin any way be deemed or construed to be approved
or vetted by RBI. RBI does not accept any responsibility or guarantee about the present position as to the financial soundness of the issuer or for the correctness of any of the
statements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor guarantee for the
payment of any amount due to any investor in respect of the proposed NCDs.

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “IND A+/STABLE" for an amount of ¥ 20,000 lakh by India Rating & Research Private Limited
vide their rating letter dated September 06, 2024 and press release dated September 06, 2024. The rating provided by India Rating & Research Private Limited is valid as on the
date of the Prospectus and shall remain valid on date of the Issue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Securities with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry low credit risk. The ratings provided by India Rating &
Research Private Limited may be suspended, withdrawn or revised at any time on the basis of factors such as new information by the assigning rating agency and should be
evaluated independently of any other rating. These ratings are not a recommendation to buy, sell or hold securities and Investors should take their own decisions. In case of any
change in credit ratings till the listing of NCDs, our Company will inform the investors through public notices/ advertisements in all those newspapers in which pre issue
advertisement will be given. For the rationale, rating letters and press release for these ratings, see "Annexure A" of the Prospectus, on page 350. There are no unaccepted
ratings and any other ratings other than as specified in the Prospectus.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (“India Ratings") ratings should
understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating
will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offering
documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and
attorneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating
was issued or affirmed.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or security or to undertake any
investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan
or security for a particular investor (including without limitation, any accounting and/for regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of
any investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an 'expert’ as defined under Section 2(38) of the
Companies Act, 2013. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal,
valuation or actuarial services. Arating should not be viewed as a replacement for such advice or services. Investors may find India Ratings to be important information, and India
Ratings notes that you are responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors.

GENERAL RISKS: Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to
such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk
Factors” and “Material Developments” on page 17 and 176 respectively of the Prospectus. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the NCDs or investor’s decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory authority in India,
including the Securities and Exchange Board of India (“SEBI”), the Reserve Bank of India (“RBI"), RoC or any stock exchange in India nor do they guarantee the accuracy or
adequacy of this document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel: +91 22 4182 1600; Lead Manager: Tipsons Consultancy
Services Private Limited, Tel.: +91 79 66828064 / 66828127, and offices of Trading Members, Designated Intermediary(ies) and Designated Branches of the SCSBs. Electronic
Application Forms will be available on the websites of SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the websites
of Stock Exchanges, Lead Manager, Additionally, UPI Investor making an application in the Issue can also make bid through online (app/web) interface/platform of the BSE i.e
“‘BSE Direct” and of NSE i.e. "NSEgoBID". Further, BSE Direct platform can be accessed at https.//www.bsedirect.com and NSEgoBID at www.nseindiaipo.com or can accessed
through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request. Link to download Abridged Prospectus:
https:/iwww.tipsons.com/downloads.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated October 04, 2024, and the “Risk Factors” on page 17 of the Prospectus before
applying in the Issue. Physical copies of the Prospectus can be obtained from the Registered Office ofthe Company and Lead Manager. Full copy of the Prospectus is available on
the website of the Issuer at www.ugrocapital.com, of the Lead Manager at www tipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at
www.sebi.govin.

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kotak Mahindra Bank Limited

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated October 04, 2024,

et Yot

India Ratlngs and Research Private Limited
Wockhardt Towers, 4th Floor, West Wing,
Bandra Kurla Complex, Bandra (E)

Mumbai — 400 051, Maharashtra, India

Tel: +91 22 40001700; Fax: +91 22 40001701
Email: infogrp@indiaratings.co.in

Website: www.indiaratings.co.in

Contact Person: Karan Gupta

SEBI Registration No.: IN/CRA/002/1999

Link Intime India Private Limited

C 101, 247 Park, L B S Marg, Vikhroli West,
Mumbai - 400 083

Tel.: +91 810 811 4948; Fax: +91 22 49186160
Email: ugrocapital.ncd2024@linkintime.co.in
Investor Grievance Email:
ugrocapital.ncd2024@linkintime.co.in

Contact person: Shanti Gopalkrishnan
Website: www.linkintime.co.in/

SEBI registration number: INRO00004058

Tipsons Consultancy Services Private Limited

1st Floor, Sheraton House, Opposite Ketav Petrol Pump,
Polytechnic Road,\Ambawadi, Ahmedabad - 380 015,
Guijarat, India. Tel.: +91 79 66828064 / 668268127
Email: Tipsons.projectpragati@tipsons.com

Investor Grievance Email: igr@tipsons.com

Contact person: Nagesh Chauhan

Website: www.tipsons.com

SEBI registration number: INM000011849

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE CREDIT RATING AGENCY DEBENTURE TRUSTEE* STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
=% . Indial{atin S Mis Sharp & Tannan Associates Satish Chelladurai Kumar
:\\\llﬁ L I NK | ntl me &r Researclg MITBUN EHEDENTIA Charter_ed Accountants Equinox Business Park, Tower 3,
Tip Sons . i PARTNER WITH TRUSTED CREGENTIALS 87, Nariman Bhavan, Fourth Floor, Off BKC,

MITCON Credentia Trusteeship Services Limited

Registered Address: Kubera Chambers, 1st Floor, Shivajinagar,

Pune 411005, Maharashtra, India

Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floar,
Free Press Journal Marg, 211, Nariman Point, Mumbai- 400021, India
Tel.: +91 22828200, Fax: +91 22024553

Email: contact@mitconcredentia.in

Investor Grievance Email: investorgrievances@mitconcredentia.in
Contact person: Vaishali Urkude; Website: www.mitconcredentia.com
SEBI registration number: IND000000596

227 Nariman Point,

Mumbai 400021

Tel.: +91 22 6153 7500, 2202 2224/8857,
Email: mumbai.office@sharpandtannan.com,
Contact Person: Tirtharaj Khot

LBS Road, Kurla, Mumbai - 400070,
Maharashira, India

Tel No: +31 22 4182 1600

Email: csi@ugrocapital.com

Investors may contact the Registrar to the Issue or the
Company Secretary and Compliance Officer in case of any
pre-issue or post-issue related issues such as non-receipt of
intimation of allotment advice, demat credit of allotted NCDs
or refund orders transfers etc.

** MITCON Credentia Trusteeship Services Limited under Regulation 8 of SEBI NCS Regulations has vide its letter dated September 24, 2024 given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in the Prospectus and in all the subsequent periodical communications sent to the holders of the NCDs issued pursuant

tothe Issue.

DISCLAIMER: UGRO Capital Limited, subject to market conditions and other considerations, is proposing a public issue of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has filed the Prospectus dated October 04, 2024 with the Registrar of Companies, Maharashtra at Mumbai, NSE, BSE and SEBI. The Prospectus dated October 04, 2024
read with Corrigendum dated October 08, 2024 and Addendum dated October 11, 2024 (collectively "Prospectus”) is also available on the Company website at www.ugrocapital.com, on the website of NSE at www.nseindia.com, BSE at www.bseindia.com, SEBI at www.sebi.gov.in, and on the website of the Lead Manager at www.tipsons.com. Investors proposing to
participate in the Issue should invest only on the basis of information contained in the Prospectus dated October 04, 2024, Investors should note that investment in NCDs involves a high degree of risk and for details relating to the same, please refer to the Prospectus dated October 04, 2024, including “Risk Factors”beginning on page 17 and “Material Developments™

on page 176 of the Prospectus before making an investmentin the Issue.

Place : Mumbai
Date : October 22, 2024

For UGRO Capital Limited
Sdi

Shachindra Nath
Vice Chairman & Managing Director
(DIN: 00510618)
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