
 
 
 
 

UGRO CAPITAL LIMITED 

Registered Office Address: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070 
CIN: L67120MH1993PLC070739 

 Telephone: +91 22 41821600  I  E-mail: info@ugrocapital.com  I  Website: www.ugrocapital.com 

 

23rd October 2024 

 

To 

BSE Limited       National Stock Exchange of India Limited 

25th Floor, Phiroze Jeejeebhoy Towers,    Exchange Plaza, 5th Floor, Plot No. C/1, 

Dalal Street, Mumbai – 400 001                            G Block, Bandra-Kurla Complex, 

                                                         Bandra (East), Mumbai – 400 051 

Scrip Code – 511742     NSE Symbol – UGROCAP 

 

Dear Sir/ Madam, 

 

Sub: Submission of Copy of Statutory Advertisement  

 

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the copy of Statutory Advertisements as per Schedule 

V of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, published on 23rd 

October 2024, with respect to the proposed public issue of Non-Convertible Debentures in the following 

newspapers: 

 

1. Financial Express (English National Daily) 

 

2. Jansatta (Hindi National Daily); and 

 

3. Navshakti Marathi (Daily Newspaper of the State) 

 

The same has been made available on the website of the Company www.ugrocapital.com 

 

This is for your intimation and records. 

 

Thanking You, 

 

Yours Faithfully, 

 

For UGRO Capital Limited 

 

 

 

Satish Kumar 

Company Secretary and Compliance Officer 

 

Encl: a/a 
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FINANCIAL EXPRESS 

ajasthan State Mines & Minerals Li 
(A Government of Rajasthan Enterprise), Corporate office-4, Meera Mai 

Udaipur (Raj)- 313001, Phone-0294-2428768,2428763-67,Fax-0294-2428768,2428739 

Corrigendum-04 LR 
NIT No. & Date | Description of Work 

e-NitNo. 08/2024-25 Corrigendum towards extension of due dates 

UBN No. upto05.11.2024 & 06.11.2024 Tender for Supply of 

MML2425GLRC00110 HDPE Woven Open Mouth Type Inside Laminated 

Sacks toour SBU-PC, (RP), Jhamarkotra Mines. Approx 

Qty. As per tender, Bid Security (inRs.) 5,60,000/-, Tender 

Document Fees (inRs.) 1180/- 

Ot her terms & conditions have been given in detailed tender for which please visit us at our 
website www.rsmm.com or www.sppp.rajasthan.gov.in or www.eproc.gov.in or 
DGM(MM) on above address. 
Raj.Samwad/C/24/6834 Dy. General Manager (P&A) 

Himalaya 
FOOD COMPANY 

Himalaya Food International Limited 
Regd. Off.: 118, 1* Floor, 12 Gagandeep Building, Rajendra Place, New Delhi-110008. 

Notice is hereby given that Board of Directors of our company in its meeting 

held on 07" October, 2024 approved Draft Letter of Offer for proposed Rights 
Issue up to Rs. 4000 lakhs. The Draft Letter of Offer has been field with BSE Ltd 

and the same can be viewed by any person at www.bseindia.com and 
www.himalayafoodcompany.com. By Order of the Board 

Place: Delhi Komajeet Kaur 

Date: 16.10.2024 (Company Secretary) 

W ool fiRRe 
SJVN Green Energy Limited 

(A& Wholly Owned Subsidiary of SJWN Limited) 
CIN: U40100HP2022G0I009237 

GEL/ICHQ/ICONTRACTS/EPC-KHAVDA SPP/2024 

Online bids (E-tender) on Domestic Competitive Bidding (DCB) are invited on 
behalf of SJVN Green Energy Limited for “EPC Tender for Design, 
Engineering, Supply, Erection, Testing, Commissioning and 
Comprehensive O&M (Three Years) for cumulative capacity of 700 MW 
{AC) {100 MW {AC) x 7 plots) solar power project at Solar Parks in 

Khavda, Gujarat”. 

For details, visit websites: https://www.bharat-electronictender.com, 
www._eprocure.gov.in and www.sjvn.nic.in. Last date for bid submission is 
19.11.2024 (14:00 Hrs). 

Amendment{s), if any, shall be lssued on websiles only. 

7 
SIVN GREEM 

DGM (Contracts) 
SJVN Green Energy Limited 

Corporate Headguarters, Shakti Sadan, Shanan, Shimla (H.P) 

WEDNESDAY, OCTOBER 23, 2024 

ASHIANA HOUSING LTD. 
CIN: L7T0109WB1988PLC040864 

Regd. OFf. : 5F, Everest, 468/C, Chowringhee Road, Kolkata - 700 071 
Head Off. : Unit No. 4 & 5, llird Floor, Southern Park, Plot Mo, D-2 

Saket District Ceantra, New Delhi -110017 

‘Website: www.ashianahousing.com 

Emall; investorrelations@ashianahousing.com 

BUBLIC NOTICE 
This is to inform to all concarned that the company has recaived raguest alang 

with necessary indemnity bond and affidavit frorm shareholder(s) of the company 
to issue duplicate share certificate in lieu of the lost share certificate, details 
of which is given herein below: 

Email- contracts.sgel@sjvn.nic.in ) 

sl Name of LF. |oanere | Distinctive No: 
No.| Regd. Shareholder . New No. Na. Shaics 

1.| Maya Sanyal jiw '0u10404| 2049 | 3817251-3820750 | 13,500 
Chifra Sanyal 

Since the company |s in the process of issuing duplicate share cerlificate, 
any person who has ohjection on such izsue, may |odge his objection within 
15 days from the date of appearance of this advertisement to the company 
or its Registrar Mis. Beetal Financial & Computer Services Put. Lid,, Beetal 
House, 8, Madangir, Behind Local Shopping Centre, Mear Dada Harsukh 

Dags Mandir, Mew Dalhi-110 062, 
For Ashiana Housing Ltd. 

Sdf- 
Place : New Dafhi Nitin Sharma 
Date © 22nd October 2024 (Company Secretary) 

This is an adverlisement issued, pursuant to Regulabon 32{1) of the SEBI {lssue and Listing of Mon-Convertible Securities) Regulatons, 2021, as amended, for information purposes only. 

UGRO CAPITAL LIMITED 

UGRDO Capital Limited [*The Company™ or e “Issuer”) was incorporated as “Chokhani Securities Private Limited” under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashira at Bombay. Our Company was subsequently converted into a public fimited company pursuant to the fresh Certificate of Incorporation issued by the 

Registrar of Companies, Maharashira at Bombay on July 26, 1994, The name of our Company was subsequantly changed from “Chokhani Securities Limited” 1o “UGRO Capital Limited” and a fresh Certficats of Incorporalion was issued by Regestrar of Companles, Maharashtra al Mumbai (‘ReC”y on September 26, 2018, Qur Company is also registered with RBl as 
Systematically Important non-geposit taking Non-Banking Finance Company with registration no, 13.00325 dated October 26, 2018 and further gur Company has cbiained certificate of regisiration dated January 08, 2024 bearing no. N-13.02475, fo commence/carry on the factoning business without accapling public depogits. For further details about our Companny, see 
“General information"and "History and Certain Other Corporate Matters"on pages 44 and 123 of the Prospectus dated October 04, 2024 {the "Prospectus”). 

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourlh Floor, O BKC, LBS Road, Kurfa, Mumbal - 400070, Maharashiza, India; Tel: +81 22 4182 1600; CIN: LET 120MH1593PLCOTOT 30, PAN: AAACC2068E, Website: www ugrocapital com; Email: cs@ugrocapital com, 

Company Secretary & Compliance Officer: Satish Chelladural Kurnar, Tel.: 481 22 4182 1600, Email: cs@ugrocapital com; Chief Financial Officer: Kishore Kumar Locha; Tel.: +81 22 4182 1600, Email: kishore lodha@ugrocapital.com 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBELE DEBENTURES OF FACE VALUE OF 7 1,000 EACH (“NCDS") FOR AN AMOUNT UP TO ¥ 10,000 LAKH (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 
TO 10,000 LAKH (“GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS™), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “"COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR. THIS ISSUEIS NOT UNDERWRITTEN, 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’ 
"Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application info the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. Howewer, in the event of over subscription and thereafter, the allotments would be made to the applicants on 
propartionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject ta the Allacation Ratio indicated inthe Prospectus, For further details refer section tited “Isswe Related Information ™ on page 180 of the Prospectus dated October 04, 2024, 

ISSUE CLOSED ON: OCTOBER 18, 2024 
* Pursuant to the Prospecius dated October 4, 2024, read with Comigendum dated October 08, 2024 and Addendum dated Cctober 11, 2024 ("Prospectus") the Issue opened on Thursday, Octaber 10, 2024 and was scheduled to be closed on Wednesday, Cctober 23, 2024, with an opiion for eanly closure or extension by such 

panod as may be decided by the Board of Directors of our Company orihe investment and Borrowing Commiftee, subject to relevant approvals, i terms of the Prospectus, the Company has exercisad the option of eary closure and the Investment and Borrowing Committes vide its rasolution dated October 16, 2024 decided 

toclose the Issue on Oclober 18, 2024, On the Issue Closing Date |.e October 18, 2024, in compliance of Regulation 334 of the SEBI NCS Regulations, In this regard, the Company had issued a public notice dated October 17, 2024 published in national daily newspaper with wide circtilation being Financial Exprass (Englishj, 

Jansatla (Hindi} and Navshakti (Marathil on October 17, 2024, 

- 

Lk 
{Please scan thiz OR code 
i view the Frospectus and 

Abriaped Prospectus) 

2 

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. 

As B A* | Simple, Safe, Smart way of Application!!! UP, 

LINUFIERD PETAAENTS INTERFACE 

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
bidding is linked to their PAN 

“Applications Supported by Biocked Amount (“ASBA") is a better way of applying to issues 
by simply blocking the fund in the bank account.For further details, check section on ASBA, 

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 

ADDENDUM TO THE PROSPECTUS DATED OC 

Applicants may note that: 

The board of directors of the Company at the board meeting held on October 22, 2024, approved the following: 

1. Approved the unaudited financial results for the quarter ended September 30, 2024 along with limited review report, and the same have been submitted to BSE Limited and National Stock Exchange of India Limited on Gctober 22, 2024 and is available on the website of BSE Limited 

and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively. Accordingly, please note that the disclosure in *Material Developments” on page 176 of the Prospectus shall be deemed to be updated for the approval of these financial 

statements, 

Incase an Applicant has any quenies or reservations in this regard or wishes to withdraw the Application after the Issue Closing Date, the same can be done by submitting a withdrawal request to the Registrar prior o the finalization of the Basis of Allotment, 

The Prospectus shall be read along with this Addendum. Theinformation in this Addendum supplements the Prospectus and updates the information in the Prospectus, and the Abridged Prospectus, as applicable: 

All capitalised terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Prospectus and the Abridged Prospectus. Any reference to the Prospectus in relation to the Issue shall be deemed to include reference to this Addendum, 

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 

IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 

MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF 
THE PROSPECTUS. 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 

REGARDS ITS OBJECTS: For mformation on the main objects of our Company, see "History and Certain Corporate Matters" on page 123 of the Prospectus. The 

Memorandum of Association of cur Company is a document for inspection in refation o the Issus. For further details, see "Material Contracts and Documents for Inspection” 

on page 346 of he Prospectus. 

LIABILITY OF MEMBERS: Limited by Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company & 

T 175,00,00,0000- divided into 15.45.00,000 Equity Shares of face value of ¥ 10 each and 2,05,00,000 Preference Shares of face value T10/- sach. The issued, subscribed and 
paid up share capital of our Company is ¥ 92,99 42,010/~ divided inte 9,29,94,201 Equity Shares of face value ¥ 10/-2ach, For further information on the share capital of our 

Company, sea “Capital Structure” on page 54 of tha Prospectus. 

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOGIATION: Given are the names of the signatones of the Memorandum of Assocation of 
the Company and the numbrer of equily shares subscribed by them at the time of signing of Memorandum of Association: 10 Equity Shares sach by Ramakant R Chokhani and N R 

Chokhani atthe bme of incorporation of our Company aggregating to 20 Equity sharss, 

LISTING: The NCDs offered through the Prospectus are propesed to be listed on BSE Limited ("BSE’) and National Stock Exchange of india Limited ("NSE"). NSE shall be the 

Designaled Stock Exchange. Our Company has recerved an ‘in-prnciple’ approval from BSE vide their |etier bearing refarence number DCS/EM PI-BONDI21/24-25, dated 

Seplember 26, 2024 and NSE vide their letter bearing reference number NSEMLISTIDI2024/0303, dated Seplember 26, 2024 

DISCLAIMER CLAUSE OF BSE: It is to ba distinctly understocd that the permizsion given by BSE Limited should not in any way be deemed or construed that the Drafi Offer 

Document has been cleared or approved by BSE Limited nor does it certify the cormectness or completenass of any of the contents of the Prospecius, The investors are advised to 

refer to the Draft Offer Document Offer Document for the full text of the Disciaimer ciause of the BSE Limited 

DISCLAIMER CLAUSE OF NSE: It is 1o be distinctly understood that Ihe parmission glven by NSE should nat in any way be deemed or construad that the Draft Offer Documant 
has been clearad or approved by NSE nor does i cerify the correciness or completenass of any of the contents of the Offer Docurment. The Investors are advised fo refer to the 

Offer Document for the full text of the “Disclaimer Clause of NSE™. 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: !t i5 1o b distinclly undersiood that the permission given by the BSE to use thesr network and software of 
the Online system shousd not in any way be deemed or construsd that the complisnce with various statutory requirements approved by the BSE; nor does it In any manner 

warrant, cerlify or endorse the correctnass or complelaness of any of the compliance with the statulory and oler requirements nor does it Lake any responsibility for the inancial 
orofher soundness of this Company, ils promotars, its management or any scheme or project of this Company. Itis alsa to be distinetly undarstood that the approval given by the 
Exchange is only to use the software for participating in system of making application process. 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is distinctly undersiood by he lssuer that the permission given by NSE to uss their Infrastructurs should 

not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager elc. are cleared or 
approved by NSE; nor does it In any manner warranl, certify or endorse the cormaetriess or compleleness of any of the compliance with the statutory and ather requiraments nor 
does it lake any responsdbility for the financial or olher soundness of this lssuer, lls promoler, s management of any scheme of project of this |ssuer. 

It 15 alse 1o be distinclly understood that the approval given by NSE should not in any way be deemed or construed that the prospectus has been cheared or approved by NSE: nor 

does it in any manner warrant, cestify or endorse the comectness or completeness of any of the contents of the prospectus; nor doss it warrant that the securibes will be listed or 

will continue o be listed on Exchangs 

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Cerfificate of Registration no. 13.00325 issued by the Reserve Bank of Indiz under section 45 1A of the Reserve 

Bank of India Act. 1934 and Certificate of Registration no. M-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011. A copy of the Prospectus has 

not been filed with or submitted to the Reserve Bank of India ("RBI), It is distincily understood that the Prospecius shoubd not in any way be deemed or construed to be approved 

or vetted by RBI. RBi dees not aceept any responsibility or guarantee about the present position as fo the financial soundness of theissuer or for the correctness of any of the 

statements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor guaraniee for the 

payment of any amount due to any investorin respect of the proposed NCDs, 

LLEAD MANAGER TO THE ISSUE [ REGISTRAR TO THE ISSUE | CREDIT RATING AGENCY  DEBENTURE TRUSTEE™ [ STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER | 
: IndiaRarting: Wis Sharp & Tannan Associstes Satish Chelladurai Kumar 

@ LI N K | nt | m e & RéSE‘.‘i'lI'C}'IgS MIT[:U" EBED_ENTIA Chartered Accountants Equinox Busingss Park. Tower 3, 
Vi SHoas . e et T PAATHER WITH TRUSTED CRECERTIALS &7, Mariman Bhavan, Fourth Fioor, Off BKC, 

India Ratings and Research Private Limited 

‘Wackhardt Towers, 4th Floor, West Wing, 

Bandra Kurla Complex, Bandra (E) 

Mumbai ~ 400 051, Maharashira, India 
Tel: #31 22 40001700; Fax: 431 22 40001701 
Email: infegrp@indiaratings.ca in 
Website: www indiaratings.co.in 

Link Intime India Private Limited 

107, 247 Park, LB S Marg, Vikhroli West, 
Mumbai - 400 083 

Tel.: 451 810 811 4840, Fax: +91 22 43186160 

Email: ugrocapital. ncd2024@snkintime.co.in 

Investor Grievance Emal 
vgrocapital ned2024 @hnkint 

Contact person: Shantl Gopalirishnan 

Website: www ipsans.com Wabsite: wiww.inkintime.co.in! Contact Person; Karan Gupia 
SEBI registration number: INMOOOD 11848 SEBI registration number: INRODDOD403S SEBI Registration Ne.: [IN/CRAD02/1599 

Tipsons Consultancy Services Private Limited 
15t Floor, Sheraton House, Opposite Ketav Petrol Pump, 
Polytechnic Road, Wmbawadi, Ahmedabad - 380015 

Gujarat, India. Tel.: +91 79 66828064 | 66628127 

Email: Tipsons.projsclpragati@tipsens.com 
Investor Grievance Email: igri@tipsons com 
Contact person: Nagash Chauhan 

LP1- Now avaitable in ASBA for Retail Individual lnvestors. fnveshrs bidding using the UIPY Mechanism are required [o ensure that they use only their own bank accournt inked UPLID to make an application in the fssus and for submitting bids upio an 
appiicafion valug ¥ 5,00,000. spplying through Designated Intermedianes. SCSBs or trough the BSE Direct AppNSEQoBIDWeb inferface of stock exchanges or any ather permitled method's. For details of the ASBA and UIF! Process, refer to 
details given in the Application Fom and alsa rafer fo the section “lssue Procedure” beginning on page 220 of the Prospectus. List of banks supporting UIP! i also svaitabie on the website of SEB! at wew.sebi.govin. Kotak Mahindrs Bank Limited 

hasbeen appoinfed as Spoansor Bank for the (ssue, in accordance with the reuirement of the SEB! Master Cloutar dated August 10, 2021 a8 amended. 

OBER 4, 2024: NOTICE TO INVESTORS (THE “ADDENDUM") 

MITCON Credentia Trusteeship Services Limited 

Registered Address: Kubera Chambers, 1st Fioor, Shivapnagar, 

Pune 411005, Maharashira, India 
Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floar, 

Free Press Journal Marg, 211, Nariman Point, Mumbal- 400021, India 
Tel.: +81 22628200, Fax: +31 22024553 

Email: contact@mitconcredentiain 

Investar Grievance Email: investorgrievances@mitconcredentiain 
Contact person: Vaishali Urkude; Website: www.milconcredentia.com 

SEBI registration number: INCOD0D00535 

CREDIT RATING: The NCDs proposed fo be issued under the lssue have been rated “IND A+/STABLE" for an amount of 20,000 lakh by India Rating & Research Private Limited 

vida their rating letter dated September (6, 2024 and press retease dated September 06, 2024. The rating provided by India Rating & Research Private Limited is valid as on the 

date of the Prospecius and shall remain valid on date of the Issue and Allotment of NCDs and the ligting of the NCDs on Stock Exchanges. Sacurities with this rating are 

considered 1o have adequale degree of safety regarding bmely servicing of financial obligations. Such securities carry low credit risk. The ratings provided by India Rating & 
Research Private Limited may be suspended. withdrawn or revised at any tims on the basis of factors such as new informatian by the assigning rating agency and should be 
evaluated independently of any other rating. These ratings are nol a recommandation to buy, sell or hold sscurities and Imvestors should take their swn declsions. In cass of any 

change in credi ratings 1 the listing of NCDs, our Comgany will inform e investors through public notices! adverlisements m &l those newspapers in which pre issue 

advertisement will be given, For the rationale, rating letters and press release for these ratings, see “Annsxure A" of the Prospecius, on page 350. There are no unaccepted 

ratings and amy other ralings oiher than as specified in the Prospecius 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (*India Ratings™) ratings should 
undersiand that nesther an enhanced factual investigation nar any third-parly verification can ensure that all of the information India Ralings refies on in connection with a raling 

will be accurate and complete. Uimately, the issuer and its advisers are respensible for the accuracy of the information they provide ta India Ratings and to the market in offering 

documents and other reparts. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and 

attorneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embedy assumptions and predictions about future events that by their nature 

cannot be verified asfacts. As aresult; despite any verification of current facts. ratings can be affected by future events or conditions that were not anticipated at the fime a rating 

was issued or affirmed. 

Ratings are not & recommendation or suggestion, directly or indirectly, bo you or any other person, to buy, sefl, make or hold any investment, loan or secunity or bo undertake any 

investment strategy wilh respect to any investment, loan or secirity or.any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan 

orsacurity for a particular investor (including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of 

any investment. loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an "expert’ as defined under Section 2{38} of the 

Companies Act, 2013. India Ratings is not your advisor, ror is India Ratings providing to you or any other party any financial advice, or any legal, audiing, accounting, apgraisal, 

valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services. Investors may find India Ratings o be important information, and India 

Ratings notes that you are responsible for communicating the contents of this letter, and any changes with respect fo the sating, to imvestors. 

GENERAL RISKS: Imvestmant in non-conwertibbe securities is risky and investors should notinvest any funds in such securifias uniess they can afford to take the risk attached to 

such investments, Investors are advised to take an informed decision and to read the risk factors carefully before invasting in this offering. For taking an investment decision, 

investars must rely on Ieir examination of the issue including the risks involved in 1. Specific attention of investors is invitad to slatement of risk faclors contained under “Risk 

Factors" and “Material Developments” on page 17 and 178 respaclively of the Prospectus, These risks are not, and are not intendsd fo be, a complete list of all isks and 

considerations relevant ko the NCDs or invesior's dedision to purchase such securities, The Prospectus has not been and will not be approved by any requiatory authority in India, 

including the Securities and Exchange Board of India ("SEBI"), the Reserve Bank of India (“RBI™), RoC or any stock exchange in India ner do they guaraniee the accuracy or 

adequacy of this document. 

AVAILABILITY OF APPLICATION FORM: Application Forms can be cbtained from: UGRO Capital Limited, Tel: +81 22 4182 1600; Lead Manager: Tipsons Gonsultancy 

Services Private Limited, Tel.: +91 79 66826064 / 66828127, and offices of Trading Members, Designated Intermediarylies) and Designated Branches of the SC3Bs. Electronic 

Application Farms will be available on the websites of SCSBs that permit submission of ASBA Application elactronically. Application Forms may be downloaded from the websites 

of Stock Exchanges, Lead Manager. Additionafly, UP| Investor making an application in the Issue can also make bid through online (appiweb) interface/platform of the BSE | 

'BSE Direct” and of N3E i.e. 'NSEgoBID". Further, BSE Direct platform can be accessed at htfps:iwww bsedirect.com and NSEgeBID at www.nseindizipo.com or can accessed 

Ihrough moblle app. Further, Application Forms will also be provided fo Designated Intermediaries at thelr request. Link to download Abridged Prospectus: 

hitps:i'www.tipsons.com/downloads. 

AVAILABILITY OF PROSPECTUS: Inveslors are advised o refer (o the Prospectus dated October 04, 2024, and Ihe “Risk Factors” on page 17 of the Prospectus before 

applyingin the Issue. Physical copies of the Prospectus can be obtained from the Registered Office of the Company and Lead Manager, Full copy of the Prospechus is available on 
the website of the Issuer al www.ugrocapital.com, of the Lead Manager at www.tlipsons.com of NSE al www.nseindia.com, of BSE al www.bseindia.com and of SEBI at 
wowrw.sebi.gov.in. 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFLIND BANK: Knotak Mahindra Bank Limitsd 

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the 

Prospectus dated October 04, 2024, 

27 Nariman Paint, 
Mumbal 400021 
Tel.: +01 22 6153 7800, 2202 2224/8B5T; 
Email: mumbai office@sharpandtannan com, 
Contact Person: Tirlhara Khot 

LES Road, Kurla, Mumbai - 400070, 
Maharashira, India 

Tel No: +81 22 4182 1600 

Email: cs@ugrocapial.com 

Investors may contact the Registrar to the lzsua or the 
Company Secretary and Comgpliance Cfficer in case of any 

pre-issue or posl-ssue related issues such as non-receipt of 

intimation of alotmant advice, demat credit of aliolted NCDs 

orrefund orders transfers etc. 

** MITCON Credentla Trustesship Services Limited undler -‘?egiufaflun &of SEB NCS Regulations has vide ifs lelter dated September 24, 2024 given its consent for its appainiment as Deberture Trustes fa the lssue and for s name o be included f the Prospectus and in all he subsequen! perodical commenications sent fo the holders of he NEDs issued pursuant 
lofhe ssue, 

DISCLAIMER: UGRO Capital Limited, subject to market conditions and ofher considerations, is proposang 2 publicissue of Secured, Rated. Listed, Redesmable, Non-convertible Debantures and has filed the Prospectus dated Oclober (4, 2024 with the Registrar of Companies, Maharashira 2l Mumbai, NSE, BSE and SEBI, The Prospectus dated Oclober (d, 2024 
read with Comgendum dated October 08, 2024 and Addendum dated Ociober 11, 2024 [collectively "Prospectus”} is also available on the Company website at www ugrocapital.com, on the website of NSE at www nseindia.com, BSE st www bsemdia.com, SEBI &t www sebi.govin, and on the website of the Lead Manager at www ipsons.com. Investors proposing to 
participate in the lssue should invest only on the basis of information centained in the Frospectus dated October (4, 2024. Investors should note that investmentin NCDz involves ahigh degree of risk and for details relafing to the same, please refer to the Prospectus dated Cciober 04, 2024, incieding “Risk Facters ™ beginning on page 17 and “Waterial Developments 
o page 176 of the Prospactus before making aninvestmentin tha lssue. 

For UGRO Capital Limited 
Sdi- 

Shachindra Nath 
Vice Chairman & Managing Director 

{DIN: DO510618) 
Place: Mumbai 
Diate : Oclober 22, 2024 
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This is an advertisement issued, pursuant to: Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertible Sscurities) Regulations, 2021, as amended, for information purposas only. 

L] GRO uGRO CAPITAL LIMITED 
APITAL 

UGRO Capitaf Limited {“The Company™ or the *lssuer”) was incorporated as *Chokhani Securities Private Limited” under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashtra ai Bombay. Our Company was subseguently converted into a public fimited company pursuant io the fresh Certificate of Incorporation issued by the 
Regislrar of Companies, Maharashtra 4t Bombay on July 28, 1884, The name of aur Company was sibssquently changed from “Chakiani Securities Limied" 1o *UGRO Capital Limited” and a fresh Certificate of Incorporation was Issued by Registrar of Companies, Maharashira al Mumbai {"'ReC”) on Seplember 26, 2018, Our Company 5 alsa registered with RBl as 
Systematically Impartant non-deposit faking Mon-Banking Finance Company with registration no, 13 00325 dated October 26, 2018 and further our Company has obtained cerfificate of registration dated January 09, 2024 beaning no. N-13 02475, fo commence/zarry on the fackoring business without accepting public deposits. For further details about our Company, see 

"General Information " and “History and Cartaln Other Corparate Matfers "on pages 44 and 123 of the Prospectus dabed Oclober 04, 2024 {the "Prospectus”). 

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, OF BKC, LBS Road. Kurla, Murbai - 400070, Maharashira, India: Tel.: +9% 22 4182 1600; CIN: LET120MH1853PLCOTOTIE, PAN: AAMCC: 
Company Secretary & Compliance Officer: Salish Challadurai Kumar, Tel.: +81 22 4182 1600; Email: csugrocapdal.com: Chief Financial Officer: Kishors Kumar Lodha; Tel.: +81 22 4182 16 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS") FOR AN AMOUNT UP TO ¥ 10,000 LAKH (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 

TO ¥ 10,000 LAKH (“GREEN SHOE OPTION"}, FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH ("ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET QUT IN THE 
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBIMASTER CIRCULAR. THIS ISSUE 1S NOT UNDERWRITTEN. 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’ 

this QR code 
e Prospactus end 

Abwided Prospachis) 

9E; Wabsite: www ugrocapital.com; Email: es@ugrocapital com; 
Email: kishore lodha@ugrocapilal.com 

"Mlotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular, However, in the event of over subscription and thereafter, the allotments would ba made to the applicants on 
proportionate basis based on the date of upload of each Application on the electronic platfarm of the Stock Exchanges, In each Portion subject to the Allocation Ratio indicated in the Prospectus. For further detalls refer section titled *Isswe Related Information " on page 180 of the Prospectus dated October 04, 2024, 

ISSUE CLOSED ON: OCTOBER 18, 2024 
*Pursuant to the Prospectus dated October 4, 2024, read with Corigendum dated October 08, 2024 and Addendum dated October 11, 2024 "Praspectus”) the Issue opened on Thursday, October 10, 2024 and was scheduled fo be closed ont Wednesday, October 23. 2024, with an aption for early closure or extension by such 

period as may be decided by the Board of Directars of our Company orthe Investment and Barrowing Commiftee, subject to relevant approvals. interms of the Prospectus, the Company has exercised the option of eary closure and the Investment and Barrowing Comemittee vide ifs resalution dated October 16, 2024 decidsd 

toclose the lssie on October 18, 2024. On the Issue Closing Date i.e Octaber 18, 2024, incompliance of Reguiation 334 of the SEBI NCS Reguiations. In this regard, the Company had issued a public notice dated October 17, 2024 published in national daily newspaper with wide circulafion being Financial Express (English) 

dangatta (Hindi) and Navsharti (Marathi) on Cetober 17, 2024, 

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. 

LIl 
LI FAYMENTS INTIRIACE 

As B A* ‘ Simple, Safe, Smart way of Application!!! UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 

bidding is linked to their PAN 
*Applications Supported by Blocked Amount (“ASBA") is a better way of applying to issues 
by simply blocking the fund in the bank account.For further details, check section on ASBA. 

Mandatory in public Issues from October 01, 2018, No cheque will be accepted. 

ADDENDUM THE PROSPECTUS D 

Applicants may note that: 

The board of directors of the Company at the board meeting held on October 22, 2024, approved the following: 

statements. 

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 

EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 

INEACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS, FOR FURTHER DETAILS REFER SECTION TITLED “ISSUE RELATED INFORMATION" ON PAGE 130 OF 
THE PROSPECTUS, 

INFORMATION REQUIRED UMDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUN OF ASSOCIATION OF THE COMPANY AS 
REGARDS ITS OBJECTS: For informafion on the main objects of our Company, see “History and Certain Corporate Matters” on page 123 of the Prospecius. The 

Memorandum of Associalion of our Company is a decument for inspection n relation o the |ssus. For further delails, see “Material Contracts and Documents for Inspection” 

onpage 346 of the Prospectus. 

LIABILITY OF MEMBERS: Limited by Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 230, 2024: The Authorised Share Capital of cur Company is 
FA75.00,00, 0000 divided into 15,45,00.000 Equity Shares of face valua of ¥4 0- each and 2,05, 00,000 Preference Shares of fzce value ¥ 10/- sach, The issued, subscrbed and 

paid up share capital of our Cornpany is ¥ 92,99 42 0100- divided into 9,28 %4,201 Equity Shares of face value ¥ 10/- each. For further information on the share capital of our 

Company, see “Capltal Structure " on page 54 of the Prospaclus, 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signaiories of the Memorandum of Association of 

the Company and the number of squity shares subscribed by them at the bme of signing of Memarandum of Assnciabion: 10 Equity Sharas sach by Ramakant B Chakhani and N R 

Cholkchani at the lime of incosporation of our Company aggregating to 20 Equity shares, 

LISTING: The NCDs offered through the Prospectus are proposed o be listed on BSE Limited ("BSE”) and National Stock Exchange of India Limited "NSE”). NSE shall b the 

Designated Steck Exchange. Our Company has recaived an ‘in-principle’ approval from BSE vide their latler bearing reference number DCSBM PI-BONDI21/24-25, daled 

September 26, 2024 and NSE vide their letter bearing reference number NSE'LISTIDIZ024/0303, dated September 26, 2024, 

DISCLAIMER CLAUSE OF BSE: It is to be distinctiy understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft Offer 

Documant hae baen clearad or approved by BSE Lirmiled nor doas it certify the correciness or cemplateness of any of the conlents of the Prospecius. The invastors are advised Lo 

refer tothe Draft Offer Document | Offer Document for the full text of the Disclaimer clause ofthe BSE Limited 

DISCLAIMER CLAUSE OF NSE: Itis fo be distincly understood that the permission given by NSE should notin any way be deemed or construed that the Draft Offer Document 
has been cleared or approved by NSE nor does it cerlify the correciness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the 

Offer Docement for the full textof the *Disclaimer Clause of NSE”. 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to ba distinclly understood that the permission given by the BSE to use their netwirk and software of 

the Online system should nat in any way be deamead or congiruad that the complianca with various statutory requiraments approved by tha BSE: nor doeg il in any mannes 

warrant, cerify or endorse the comectness or compleieness of any of the compliance with the statutary and other requirements nor does it take any respansibility for the financial 

of alher soundness of this Company, [is promoters, lts managament or any schama or project of this Company, Itis also to be distincily understoad that the approval given by the 

Exchange is only fouse the software for participating in system of making application procass. 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM:; It is distingthy understood by the |ssusr that the permission given by NSE to use therr Infrastructure should 

nol in any way be deemed or constreed as that the compliance with various statutory and other requiremants by UGRO Capital Limited, Lead Manager afc. are cleared or 

approvad by NSE: nor does it in any manner warrant, certify or endorse the cormeciness or completeness of any of the compliance with the statutony and other requirements noe 

does it take any responsibility for the financial or other soundness of this |ssuer, e prom oter, its management of any schema of projact of this lssuar. 

It#s also to be distinctly understoad that the approval given by NSE should not in any way be deemed or constrised that the prospectus has been cleared or approved by NSE; nor 

does i in any manner warrant, certify or endorse the correciness or completeness of any of the contents of the prospectus; nor doss it warranl that the securities will be listed or 

will continee fo be listed on Exchange. 

DISCLAIMER CLAUSE OF RBI: The Comgany is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 |A of the Reserve 

Bank of india Act, 1934 and Cerfificate of Registration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011, Acopy of the Prospectus has 
not baen filad with oF submitted to tha Resarva Bank of India ("RBI). Itis distinetly understood that tha Prospectus should notin any way be deemed or construed to be approvad 

or velted by RBI, RBI does not acoept any responsibéily or guarantes about the present position a5 to the financial soundness of the issuer or for the comeciness of any of the 

statements or reprasentations made or opinions expressed by the issuer and for discharge of liability by tha issuar. REI neither accapts any resgonsibility nor guarantea for the 

paymentof any smount due 1o any investor in respect of the proposed NCDs 

India Ratings and Research Private Limited 

Wockhardt Towers, 4ih Floor, West Wi 

Eandra Kurla Complex, Bandra (E) 
Muribai — 400 051, Maharashira, India 

Tel: +1 22 40001700; Faoc: «34 22 40001701 
Email: infogrpi@indiarafings.co.in 

Website: www.indaratings coin 

Contact Person: Karan Gupta 

Link Intime India Private Limited 
G, 247 Park, LB 5 Marp, Vikhroli West, 
Mumbai - 400 083 
Tel: +971 810 817 4948, Fax: +91 22 49186160 

Email: ugrocapital ned2024@linkintime.co.in 
Investor Grisvance Email; 
ugrocapital.ncd2024 @knkintime, co.in 
Contact person: Shanti Gopafkrizhnan 
Website: www.linkintime.com/ 

- 

Tipsons Consuliancy Services Private Limited 
1st Floor, Sheraton House, Opposite Katav Patrol Pumg, 
Potytechnic Road,\Ambawad, Ahmedatiad — 360 015 
Guiarat, India. Tel.: +91 79 66826064 | 66828127 
Email: Tipsons projecipragalifitipsons, com 

Imvestor Grievance Email: igritipsons.com 
Contact person: Nagesh Chauhan 

‘Website: www.lipsons.com 

UPt = Now avafatie in ASBA for Reta (ndfvidual nvestors. Investors bidding wsing the LIPT Mechanism arg reguired o ensure thal they use only their own bank account inked UPY WD fo mate an apptication in ihe lssue and for stbmtting bids upto an 

application value F 5.00.000, applying through Designated Infenmediarias. SCSBs or through the BSE Direct App/NSEgoBIDMWeb inferface of sfock exchanges or any ther permitfed mathods. For detads of the ASBA and UPY Process, refer fo 
datails given in the Application Form and aiso referto the sechion *lssue Procedure " beginning on page 220 of the Prospecies. List of banks supporting UPY is also availabie on the wabsie of SEBF al www.sebl gowin. Kotak Matindra Bank Limited 
has beert appolntad as Sponsor Bank for the Issue, In accordance with the requirsyment of the SEBI Master Clreular dated Augus! 10, 2021 as amended 

OCTOBER 4, 2024: NOTICE TO INVESTORS (THE “ADDENDUM") 

1. Approved the unaudited financial results for the quarter ended September 30, 2024 along with limited review report, and the same have been submitted to BSE Limited and Mational Stock Exchange of India Limited on October 22, 2024 and is available on the website of BSE Limited 

and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively. Accordingly, please note that the disclosure in “Material Developments” on page 176 of the Prospectus shall be deemed to be updated for the approval of these financial 

In case an Applicant has any queries or reservations in this regard or wishes o withdraw the Application after the Issue Closing Date, the same can be done by submitting a withdrawal request to the Registrar prior o the finalization of the Basis of Allotment. 

The Prospectus shall be read along with this Addendum. The information in this Addendum supplements the Prospectus and updates the information in the Prospectus, and the Abridged Prospectus, as applicable, 

All capitalised terms used in this Addendum shall, unless the context ofherwise requires, have the meaning ascribed to themin the Prospectus and the Abridged Prospectus. Any reference fo the Prospectus in relation to the Issue shall be deemed to include reference to this Addendum. 

LEAD MANAGER TO THE ISSUE [ REGISTRAR TO THE ISSUE [ g CREDIT RATING AGENCY T DEBENTURE TRUSTEE™ “STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER 
= . IndiaRatings Mis Sharp & Tannan Associates Satish Chelladural Kumar 
m L l N K | fl h m e & RC‘C’-"I Ic hg MlTEDH BREI] E"Tln Chartered Accauntants Equinox Business Park, Tower 3, 
o B . O T PARTAER W TALETS CRGETALE &7, Nariman Bhavan, Fourth Floor, OF BKG, 

MITCON Credentia Trusteeship Services Limited 
Registered Address: Kubera Chambers, 15t Floor, Shivajinagar, 
Pune 411005, Maharashira, inda 
Corporate Address: 140203, B-Wing, Dalamal Tower, 14th Floor, 
Free Press Joumnal Marg, 211, Nariman Point, Mumbai- 400021, Indis 
Tel.: +31 ZZ828200; Fax; +31 22024553 
Email: contact@mitconcredentia.in 
Investor Grievance Email: investorgrievances@mitconcredentia in 
Contact person: Vaishali Urkude; Website: www.mitconcredentia.com 

CREDIT RATING: The NCDs proposed 1o be issuad under the Issue have been rated “IND A+/STABLE' for an amount of T 20,000 lakh by Indiz Rating & Research Private Limiled 
vide their rating letter dated September 06, 2024 and press release dated Seplember 08, 2024, The rating providad by India Rating & Research Private Limitad is valid as on the. 

date of the Prospectus and shall remain valid on date of the lssua and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Securities with this rating are 

considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carmy low credit risk. The ratings prowided by Indsa Rating & 

Research Private Limited may be suspanded, withdrawn o revised at any time on the basis of faclors such as new information by the assigning gency and should be 

evaluated independently of any other rating. These ratings are not a recommendation fo buy, sell o hold securities and Investors should take thefr own decisions. In case of any 

change in ¢redi rafings till the listing of NCD's. our Company will inform the investors. through public nobices’ advertisements in all those newspapers in which pre issue 

advarlisemant will be given. For the rationale, rating ketters and prass release for thase ralings. see “Annexure A" of the Prospectus, on page 350, There are no unacceplad 

ratings and any other ratings other than as specified in the Prospectus. 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ralings and Research Private Limited (“India Ratings”) ratings should 
understand that rieither an enhanced factuad investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating 

wilt be accurate and compdele. Ultimately, the issuer and its advissrs are responsible for the accuracy of the information they provide to India Ratings and to the marketin offering 

documents and other reports. In issuing s ratings India Ratings must rely on the work of experts, including indegendent auditors with respect to inanclal stalements and 

attorneys with respect to legal and fax matters. Further, ratings are inherently forward-fooking and embody assumplions and predictions about future events that by their nature 

cannol be verified as facts. As a result, despits any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time & rating 

wasissued or affirmed. 

Ratings are not & recommendation or suggestion, directly or indirectly, bo you or any other parson, to buy, sell, make of hold any investment, loan or securily or fo undertake any 

investmant strategy with respect to any investment. loan or securlty o any issuer. Ratings do not comment on the adequacy of market prica, the sutability of any investmant, laan 
or security for & particular investor (incuding withaut limitation, any accounting andior regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of 

any Invesimen, loan or securily. The Rating Ag shall neither construed to be nor acting under the capacity or nature of an ‘sxpent’ as definad undsr Section 2{38) of the 

Companies ct, 2013 India Ratings is net your adviser, nor i India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal, 

valuation or achuanal services. Arzting should not be viewed as a replacement for such advice or senvices. Investars may find India Ratings to be important infarmation, 2nd India 

Ratings nates that you ara respansibla for communicating the cantents of this lelter, and any changes with respect 1o (e rating, 1o investors, 

GENERAL RISKS: Investment in non-convertibie securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to. 

such investments. Investors are advised to take an informed decision and fo read the risk factors carefully befora investing in this offering. For taking an investment decision, 

inyastors must rely on thedr examination of the ssue including the risks. invelved i it. Specific attention of investors is invited 1o stalement of rigk factors contained under “Risk 

Factors” and “Material Developments " on page 17 and 176 respectively of the Prospectus. These risks are not. and are not intended 1o be, a complete kst of all rigks and 

considerations relevant fo the NCDs orinvestor's decision 1o purchass such securifies. The Prospectus has not been and will not be approved by any regulatory autharity in india, 

including the Securities and Exchange Board of India (“SEBI"). the Reserve Bank of Indla {“RBI"). Rol or any slock exchange in India nor do they guarantee the accuracy or 

adequacy of this documant. 

AVAILABILITY OF APPLICATION FORM: Application Forms. can be obtained from: UGRO Capital Limited, Tel: +81 22 4162 1600, Lead Manager: Tipsons Consuttancy 

Services Private Limited, Tal.: +01 70 66828064 / 68828127, and offices of Trading Mambers, Dessgnated Intermediary{ies) and Designated Branches of the SCSBe. Electronic 

Application Forms will be available on the websites of SCSBs that permit submission of ASBA Application electronically, Appfication Forms may be downloaded from the websites 

of $1ock Exchanges, Lead Manager. Addilicaally, UP Investor making an application in the ssue canatsa make bid through online (appiweb) interface/platiorm of the BSE (e 

“BSE Direct” and of NSE |.e. "NSEgoBID". Further, BSE Direct platform can be accessed at hitps:www beadirect com and NSEgoBID at www.nselndialpe.com of can accessed 

through mobile app. Further, Application Forms will also be provided fo Designated Infermediaries at their request. Link to download Abridged Prospectus: 

hitps:iwww. fipsons.com/downloads, 

AVAILABILITY OF PROSPECTUS: Investors ara advised to refer io the Prospectus dated Ociober 04, 2024, and the “Risk Faetors” on page 17 of the Prospecius before 

applying in the Issue. Physical copies of the Prospectus can be obtained from the Registered Office of the Company and Lead Manager. Full copy of the Prospeciusis availabde on 

the website of the Issuer at www,ugrocapital.com, of the Lead Manager at www.lipsons.com of NSE at www.nseindia.com, of BSE at www bseindia.com and of SEBI at 

‘www.sebi.gowin. 

PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kotak Mahindra Bank Limited 

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the 

Prospectus dated October 04, 2024, 

227 Nariman Paint, 
Mumbal 400021 
Tel.: #B1 226153 7500, 2202 2224/8357; 
Email: mumbai officer@sharpandiannan com, 
Contact Person: Tirtharaj Khol 

LES Road, Kurla, Murnbai - 400070 
Maharashira, India 
Tel No: +91 22 4182 1600 
Email: cs@ugrocapital com 

Investors may contact the Registrar 0 the lssue oo the 
Company Secretary and Compliance Officer in case of any 

pre-issue or post-issue related issues such as non-receipd of 
Intimation of allotment advice, demat credit of allotted NCDs 
or rafurd orders ransfers etc. SEBI registration number: INMODDO11848 SEBI registration number: INR000004058 SEBI Registration No.: INICRADOZ1939 SEBI rngl_str_atlgn numhel_': II‘{DDDDDDDE!B-S 

" MITCON Cradantis Trisleeship Services Limifed under Regulation § of SEBI NCS Reguiarions has vide s lefler daled Seplember 24, 2024 ghven 15 consenl for ifs appoinimen! as Debenture Trusise o the issue and for s name lo be included in the Prospectus and in all the subsaguent penodical communications sent 1o e holders of the NCDs ssued pursuant 

e the fasiie. 

DISCLAIMER: UGRO Capital Limitad, subjact o markel conditions and sther considerations, s propasing a public issus of Secured. Rated, Lisled. Redeemahble, Nen-convartible Debentures and has flad the Prospectus dated Oclobar 04, 2024 with the Registrar of Companias, Maharashira at Murnbal, NSE, BSE and SEBI. The Prospectus dated October 04, 2024 
read with Ciemrigandum dated October 08, 2024 and Addendum dated October 11, 2024 (eallaclively "Prospectus™)is alzo available on the Company wabsite atwww.ugrocapital.com, on the wabsite of NSE at waw.nseindia. com, BSE atwww.bsaindia.com, SEBI atwwew.zebi govin, and on the website of the Lead Managar at www.tipsons.com. Investors propasing 1o 
participate i the Issue should invest only on the basis ofinformation contained in the Prospectus dated October 04, 2024, Investors should note thatinvesiment in NCDs invalves 8 high degree of risk and for details relafing o the same. please refar to the Prospecius dated October 04, 2024, including “Risk Faetors "beginning on page 17 and “Material Developments™ 
onpage 176 of the Prospecius before making aninvestmentin the Issue 

For UGRQ Capital Limited 
Sdi- 

Shachindra Nath 
Vice Chairman & Managing Director 

(DIN: 00510618} 
Place: Mumbai 
Date - October 22, 2024 C
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“This is an advertisement issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertile Securities) Regulations, 2021, as amended, for information purposes only. 

GRO yUGRO CAPITAL LIMITED 
UGRO Capital Liited (“The Company” or the “Issuer") was incorporated as *Chokhani Securies Private Linited" under the Companies Act, 1956 on February 10, 1993 with Regisirar of Companies, Maharashira at Borbay. Our Company was subsequenty converted into a publicimited company pursuanttothe fresh Certcate of Incorporation ssued by the 
Registrar of Companies, Maharashira at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhani Securiies Limited" to “UGRO Capital Limited” and a fresh Certiicate of Incorporation was ssued by Registrar of Companies, Maharashira at Mumbai (‘RoC') on September 26, 2018. Our Company is also registered with RBl as 
Systematically mportant non-deposittaking Non-Banking Finance Company with regisiration no. 13.00325 dated Oclober 26, 2018 and furthr our Company has obtained certificate ofregistration dated January 09, 2024 bearing no. N-13.02475, to commencelcarry on the factoring business without accepting public deposits. For urther detals about our Company, see 
“General Information"and “History and Certain Other Corporate Matters” on pages 44 and 123.f the Prospectus dated October 04, 2024 the "Prospectus”). 

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashira, Indiz; Tel.: +91 22 4182 1600; CIN: L67120MH1993PLCO70739; PAN: AAACC2069E: Website: wiw ugrocapital.con; Email: cs@ugrocapitalcom: 
Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel +91 22 4182 1600; Email: cs@ugrocapitalcom; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore lodha@ugrocapital.com 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS”) FOR AN AMOUNT UP TO % 10,000 LAKH (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 
T0< 10,000 LAKH (“GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013”) AND THE SEBIMASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN. 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED 

(Pleaso scan this OR code 
o viow tho Prospectus and 
Abridged Prospectus) 

Allotment on first come first serve basis’ 
“Allotment in the pubic issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter,the llotments would be made to the applicants on 
proportionate basis based on the date of upload of each Application on the electronic platform ofthe Stock Exchanges, in each Portion subjectothe Allocation Ratio indicated in the Prospectus. For urther dtails refer section tlled “Issue Related Information” on page 180 ofthe Prospectus dated October 04, 2024, 

ISSUE CLOSED ON: OCTOBER 18, 2024 
*Pursuantto the Prospectus dated October 4, 2024, read with Corrigendum dated October 08, 2024 and Addendum dated October 11, 2024 ("Prospectus”) the Issue opened on Thursday, October 10, 2024 andwas scheduled to be closed on Wednesday, October 23, 2024, with an option forearly closure or extension by such 
period as may be decided by the Board of Directors of our Company o the Investment and Borrowing Committee, subjectto relevant approvals. Interms ofthe Prospectus, the Company has exercised the option of early closure and the Investment and Borrowing Committee vide is resolution dated October 16, 2024 decided 
toclose the Issus on October 18, 2024. On the lssue Closing Date ¢ October 18, 2024, in compliance of Regulation 33Afthe SEBINCS Regulations. Inthis regard, the Company had issued a public notice dated October 17, 2024 published in national daily newspaper with wide circulation being Financial Express (English), 
Jansatta (Hind) and Nevshaki (Marathi) o October 17, 2024, 

Our Promoter 

As BA* | Simple, Safe, Smart way of Application!!! 
UNIFED PAYWENTS INTEREACE 

a Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.col 

Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
g is linked to th PAN 

*Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to issues 
by simply blocking the fund in the bank account,For further details, check section on ASBA. 

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 

Applicants may note that: 

The board of directors of the Company at the board meeting held on October 22, 2024, approved the following: 

statements. 

UPI~Nowavailable inASBAfor Retail Indvidual Investors. Investors bidding using the UPI Mechanism are requiredto ensure tht they e only teir own bank accountlinked UPY 1D to make an applicaion n the Issue and or submiting bids uptoan 
application value % 500,000, appying through Designated Intermeciaries, SCSBS or through the BSE Direct AppINSEGoBID/MWeb infrface of stock exchanges or any other permitted methods. For detals of the ASBA and UPI Process, refer to 
delails given inthe Application Form and aiso refer o th section “Issue Procedure” beginning on page 220fthe Prospectus. Listof banks supporting UPI s also available on the website of SEBI atww.sbi govin. Kotak Mahindra Bank Limited 
has been appointed as SponsorBank forthe Issue,in accordance with the requirementofthe SEBI Master CirculardatedAugust 10, 2021 as amended. 

ADDENDUM TO THE PROSPECTUS DATED OCTOBER 4, 2024: NOTICE TO INVESTORS (THE “ADDENDUM”) 

1. Approved the unaudited financial results for the quarter ended September 30, 2024 along with limited review report, and the same have been submitted to BSE Limited and National Stock Exchange of India Limited on October 22, 2024 andis available on the website of BSE Limited 

and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively. Accordingly, please note that the disclosure in “Material Developments” on page 176 of the Prospectus shall be deemed to be updated for the approval of these financial 

Incase anApplicant has any queries or reservations in this regard or wishes to withdraw the Application after the Issue Closing Date, the same can be done by submitting a withdrawal request to the Registrar prior to the finalization of the Basis of Allotment. 

The Prospectus shall be read along with this Addendum. The information in this Addendum supplements the Prospectus and updates the information in the Prospectus, and the Abridged Prospectus, as applicable. 

All capitalised terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Prospectus and the Abridged Prospectus. Any reference to the Prospectus in relation to the Issue shall be deemed to include reference to this Addendum. 

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 
INEACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF 
THE PROSPECTUS. 
INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters" on page 123 of the Prospectus. The 
Memorandum of Association of our Company is a document forinspection i relation tothe Issue. For furthr details, see “Material Contracts and Documents for Inspection” 
on page 346 of the Prospectus. 
LIABILITY OF MEMBERS: Linited by Shares. 
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is 
175,00,00,000/-divided into 15,45,00,000 Equity Shares offace value of  10/- each and 2,05,00,000 Preference Shares offace value 2 10)-each. The ssued, subscribed and 
paid up share capital of our Company is ¥ 92,99 42,010/- ivided into 9,29,94,201 Equity Shares of face value  10/- each. For further information on the share capital of our 
Company, see “Capital Structure”on page 54 of the Prospectus. 
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 
'SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of 
the Company and the number of equity shares subscribed by them at the time of signing of Memorandum of Association: 10 Equity Shares each by Ramakant R Chokhaniand NR 
Chokhani atthe time ofncorporation of our Company aggregating to 20 Equity shares, 
LISTING: The NCDs offered through the Prospectus are propased to be listed on BSE Limited (‘BSE") and National Stock Exchange of India Limited (*NSE"). NSE shall be the 
Designated Stock Exchange. Our Company has received an ‘in-principle’ approval from BSE vide their letter bearing reference number DCS/BM.PI-BONDI21/24-25, dated 
September 26, 2024 and NSE vide their lettr bearing reference number NSE/LISTIDI2024/0303, dated September 26, 2024 
DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft Offer 
Documenthas been cleared or approved by BSE Limited nor does it ertiy the correctness or completeness of any ofthe contents of the Prospectus. The investors are advised to 
refer tothe Drait Offer Document/ Offer Documentfor the fultextofthe Disclaimer clause of the BSE Limited. 
DISCLAIMER CLAUSE OF NSE: It s to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Draft Offer Document 
has been cleared or approved by NSE nor does it certfy the correctness or completeness of any of the contents of the Offer Document. The investors are advised torefer o the 
Offer Document for the ulltextofthe ‘Disclaimer Clause of NSE" 
DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Its to be distinctly understood that the permission given by the BSE to use their network and software of 
the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the BSE; nor does it n any manner 
warrant,certfy or endorse the correctness or completeness of any ofthe compliance with the statutory and other requirements nor does it take any responsibilty for the financial 
or other soundness ofthis Company, s promoters, its management or any scheme or project o this Company. It also to b distinclly understood that the approval given by the 
Exchangeis only touse the software for partcipatingin system of making application process. 
DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It distinclly understood by the s that the permission given by NSE to use their Infrastructure should 
ot in any way be deemed or conslrued as that the compliance with various statutory and other requirements by UGRO Capital Linited, Lead Manager etc. are cleared or 
‘approved by NSE; nor does itin any manner warrant, certfy or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor 
doesittake any responsibilty for the financialor ther soundness ofthisIssuer its promoter, s management or any scheme or roject o this Issuer. 
It also to b distinctly understood that the approval given by NSE should not n any way be deemed or construed that the prospectus has been cleared or approved by NSE; nor 
doesitin any manner warrant, certiy or endorse the correctness or completeness of any of the contents of the prospectus; nor does it warrant that the secriies willbe isted or 
willcontinue to b lsted on Exchange. 
DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certcate of Regisiration no. 13.00325 issued by the Reserve Bank of India under section 45 1A of the Reserve 
Bank of IndiaAct, 1934 and Certificate of Registration no. N-13,02475 from Reserve Bank ofIndia under Section 3 of Factoring Regulation Act, 2011. Acopy ofthe Prospectus has 
ot been fled with or submitted to the Reserve Bank of India ("RBI’).Itis distinctly understood thatthe Prospectus should notin any way be deemed or construed to be approved 
or vetted by RBI. RBI does not accept any responsibily or guarantee about the present position as to the financial soundness of the issuer or for the correctness of any of the. 
statements or representations made or opinions expressed by the issuer and for discharge ofiabilty by the ssuer. RBI neither accepts any responsibily nor uarantee for the 
payment of any amount due o any investor i respect of the proposed NCDs. 

CREDITRATING: The NCDs proposed to be issued underthe Issue have been rated “IND A+/STABLE foran amount of X 20,000 lakh by India Rating & Research Private Limited 
vide their rating letter dated September 06, 2024 and press release dated September 06, 2024, The rating provided by India Rating & Research Private Limited is valid a5 on the 
date of the Prospectus and shall remain vaiid on date of the Issue and Allotment of NCDs and the lsting of the NCDs on Stock Exchanges. Securities with this rating are 
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry low creditrsk. The ratings provided by India Rating & 
Research Private Limited may be suspended, withdrawn or revised at any time on the basis of factors such as new information by the assigning rating agency and should be 
evaluated independently of any other rating. These ratings are not arecommendation to buy, sell or hold securities and Investors should take their own decisions. In case of any 
change in credit ratings til the isting of NCDs, our Company will inform the investors through public notices! advertisements in all those newspapers in which pre issue 
advertisement il be given. For the rationale, rating letters and press release for these ratings, see “Annexure A” of the Prospectus, on page 350. There are no unaccepted 
ratings and any other ratings otherthan as specifiedin the Prospectus. 
DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (‘India Ratings") ratings should 
understand that neither an enhanced factual investigation nor any third-party verfication can ensure that llof the information India Ratings relies on in connection with a rating 
willbe accurate and complete. Ulimately, the issuer and its advisers are responsible for the accuracy of the nformation they provide to India Ratings and to the market in offering 
documents and other reports. In issuing ts ratings India Ratings must rely on the work of experls, including independent auditors wih respect to financial statements and 
attorneys with respect to legal and tax matters. Further, atings are inherently forward-looking and embody assumptions and predictions about future events that by their nature 
cannot be verified s facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a ating 
wasissued oraffimed. 
Ratings are nota recommendation or suggestion, directy or indirectl,to you or any other person, to buy, sell, make or hold any investment,loan or security o to undertake any 
investment srategy with respect to any investment, loan or securit or any issuer. Ratings donot comment on the adequacy of market price, the suitabilty of any investment, loan 
or securityfora particular investor (including without imitation, any accounting andlor regulatory treatment), or the tax-exempt nature or taxabilty of payments made in respectof 
any investment, loan o securily. The Rating Agency shall neither consirued to be nor acting under the capacity or nature of an "expert as defined under Section 2(38) of the 
Companies Act, 2013. India Ratings is not your advisor, nors India Ratings providing o you or any other party any financial advice, or any legal, audiing, accounting, appraisal, 
valuation or actuarialservices. Arating should not be viewed as a replacement fo such advice or services. Investors may find India Ratings to be important information, and India 
Ratings notes that you are responsible for communicating the contents ofthis lette, and any changes with respectto the rating, tonvestors. 
GENERAL RISKS: Investmentin non-converible securites i isky and invstors should not invest any funds in such securities unless they can afford totake the sk attached to 
such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in tis offering. For taking an investment decision, 
investors must rely on their examination of the issue including the risks involved i t. Specific attention of investors s invited to statement o risk factors contained under “Risk 
Factors"” and “Material Developments” on page 17 and 176 respectively of the Prospectus. These risks are not, and are not intended to be, a complete lstof llrisks and 
considerations relevant to the NCDs orinvestor's decision to purchase such securitis. The Prospectus has not been and willnot be approved by any regulatory authorityin India 
including the Securities and Exchange Board of India (“SEBI"), the Reserve Bank of India (*RBI"), RoC or any stock exchange in India nor do they quarantee the accuracy or 
adequacy ofhis document. 
AVAILABILITY OF APPLICATION FORM: Appiication Forms can be obtained from: UGRO Capital Limited, Tel: +91 22 4182 1600; Lead Manager: Tipsons Consultancy 
Services Private Limited, Tel. +91 79 66828064 /66828127, and offices of Trading Members, Designated Itermedary(ies) and Designated Branches of the SCSBs. Electronic 
Application Forms willbe available on the websites of SCSB that permit submission of ASBAApplication electronically. Application Forms may be downloaded from the websites 
of Stock Exchanges, Lead Manager. Additonally, UPI Investor making an application in the Issue can also make bid through online (applweb) interfacelplatform of the BSE i.e 
“BSE Direct’ and of NSE .¢. “NSEGoBID'. Further, BSE Direct platform can be accessed at htps:/iwww.bsedirect com and NSEGBID atwww.nseindiaipo.com or can accessed 
through mobile app. Further, Application Forms wil also be provided to Designated Intermediaries at their request. Link to download Abridged Prospectus: 
https:/iwww.tipsons.comidownloads. 
AVAILABILITY OF PROSPECTUS: Investors are advised to refer o the Prospectus dated October 04, 2024, and the “Risk Factors” on page 17 of the Prospectus before 
applyinginthe Issue. Physical copies ofthe Prospecus can be obtained fom the Registered Offce ofthe Company and Lead Manager. Full copy of the Prospectusis available on 
the website of the Issuer at www.ugrocapital.com, of the Lead Manager at wiw.tipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at 
www.sebi.govin, 
PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kotak Mahindra Bank Limited 
Note: Al Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the 
Prospectus dated October 04, 2024, 

Link Intime India Private Limited 
C 101, 247 Park, L B S Marg, Vikhroli West, 

Mumbai - 400 083 
Tel.: +91810 811 4949; Fax: +91 22 49186160 

Email: ugrocapital.ncd2024 @lnkintime.co.n 
Investor Grievance Email: 
ugrocapital.ncd2024@linkintime.co.in 
Contact person: Shanti Gopalkrishnan 
Website: www.linkintime.co.in/ 

India Ratings and Reseatch Private Limited 
Wockhardt Towers, 4th Floor, West Wing, 
Bandra Kuria Complex, Bandra (E) 
Mumbai - 400 051, Maharashira, India 
Tel: +91 22 40001700; Fax: +91 22 40001701 
Email: infogrp@indiaratings.co.n 
Website: www.indiaratings.co.n 
Contact Person: Karan Gupta 

Tipsons Consultancy Services Private Limited 
st Floor, Sheraton House, Opposite Ketav Petrol Pump, 
Polytechnic Road,\Ambawadi, Ahmedabad - 380 015, 

Gujarat, Indie. Tel: +91 79 66828064 / 66628127 
Email: Tipsons. projectpragati@tipsons.com 

Investor Grievance Email: igr@ipsons.com 
Contact person: Nagesh Chauhan 
Website: www.ipsons com 

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE 'CREDIT RATING AGENCY DEBENTURE TRUSTEE™ STATUTORY AUDITOR 'COMPANY SECRETARY AND COMPLIANCE OFFICER 
. IndiaRatines Mis Sharp & Tannan Associates. Satish Chelladurai Kumar LINKintime | gt MITCON CREDENTIA st o St 

MITCON Credentia Trusteeship Services Limited 
Registered Address: Kubera Chambers, 1st Floor, Shivajinagar, 
Pune 411005, Maharashira, India 
Corporate Address: 1402103, B-Wing, Dalamal Tower, 14th Fioor, 
Free Press Journal Marg, 211, Nariman Point, Mumbai- 400021, India 
Tel.: +91 22628200; Fax: +91 22024553 
Email: contact@nitconcredentia.in 
Investor Grievance Email: investorgrievances@mitconcredentia.in 
‘Contact person: Vaishali Urkude; Website: www.mitconcredentia com 

227 Nariman Poirt, 
Mumbai 400021 
Tel.: #9122 6153 7500, 2202 2224/8857; 
Email: mumba.office@sharpandtannian.com, 
Contact Person: Titharaj Khot 

LBS Road, Kurta, Mumbai - 400070, 
Maharashtra, India 
Tel No: +91 22 4182 1600 
Email: cs@ugrocapital com 
Investors may contact the Registrar to the lssue or the 
Company Secretary and Compliance Officer in case of any 
pre-issue or post-issue related issues such as non-receipt of 
intimation ofallotment advice, demat creditof allotted NCDs 

SEBI registration number: INM000011849 SEBI registration number: INR000004058 SEBI Registration No.: INICRAI00211999 ‘SEBI registration number: INDO00000596 orrefund orderstransfersetc. 

**MITCON Credentia Trusteeship Services Limited under Regulation 8 of SEBI NCS Regulations has vide ts etter dated September 24, 2024 given its consent forts appointment as Debenture Trustee (o the Issue and for ts name to be included in the Prospectus and in al the subsequent periodical communications sent to the holders ofthe NCDs issued pursuant 
tothelssue. 

DISCLAIMER: UGRO Capital Limited, subject o market conditions and other considerations, s proposing a public e of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has fled the Prospectus dated October 04, 2024 ith the Regisirar of Companies, Maharashira at Mumbai, NSE, BSE and SEBI. The Prospectus dated October 04, 2024 
vead with Corrigendum dated October 08, 2024 and Addendum dated October 11, 2024 (colectively “Prospectus”) s also avaiable on the Company website atwww.ugrocapital.com, o the website ofNSE at wiwk.nseindia.com, BSE atww bseindia.com, SEBI atwnw.Sebi.govin, and on the website of the Lead Manager at www ipsons,com. Investors proposing o 
participatein the ssue should investonly o the bsis ofnformation contained n the Prospectus dated October 04, 2024, Investors should note thatnvesiment in NCDs invoives ahigh degree of sk and for etais relaing to the same, please rfer tothe Prospecius dated October 04,2024, including “Risk Factors” beginning on page 17 and “Material Developments " 
onpage 176 o the Prospectus before making an investmentin the lssue. 

For UGRO Capital Limited 
Sdi- 

Shachindra Nath 
Vice Chairman & Managing Director 

(DIN: 00510618) 
Place: Mumbai 
Date : October 22, 2024 co
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