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Sub: Approval of Unaudited financial result for the quarter and nine months ended 31*
December, 2023 pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

Sir,

As informed earlier vide our intimation dated August 03, 2023 regarding the initiation of
corporate insolvency resolution process ("CIRP") in the case of CMI Limited ("the Company")
under Section 7 of The Insolvency and Bankruptcy Code, 2016, filed by the Financial Creditor
Canana bank and initiating the Corporate Insolvency Resolution Process under Insolvency
and Bankruptcy Code, 2016 (“IBC”).

Reason for delay in submission of financial results is the ongoing CIRP process as informed
above,

In compliance with Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, the Board of Directors of the Company (Power Suspended)
as per the provision of the insolvency and Bankruptcy Code, 2016, today, i.e. 20" August,
2024, upon authorisation of Mr. Deepak Maini, Resolution Profession of the Company, has,
inter alia, approved Unaudited Financial Results together with the Limited Review Report
thereon by the Auditors for the quarter and nine months ended 31% December, 2023 and
the same is enclosed as Annexure-1.

The meeting commenced at 4:00 pm and concluded at 5:00 pm.
This is for your information and record.

Thanking you,
For CMI LIMITED

WK

TANYA KUKREJA
COMPANY SECRETARY
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ANNEXURE 1
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023
(Rs. in Lakhs)
Sr.No. PARTICULARS Quarter Ended Nine Months ended Year ended
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 a) Revenue from operations 835.40 790.31 189.95 2,030.30 1,186.73 2,203.57
b) Other Income 5.02 6.88 2.45 17.78 44.69 155.74]
Total Income 840.43 797.19 192.40 2,048.09 1,231.42 2,359.31
2 Expenses
Ay Gostolmalsidls consumed 678.53 523.04 287.40 1,424.78 925.11 1,237.63
b) Purchase of stock-in-trade - - - - - 9.00
¢) Changes in inventories of
Finished goods, 0.00 95.61 81.48 272.84 490.26 1,963.15
djEmpoyee benefits 61.24 61.77 32.94 170.24 156.67 228.37
expenses
e) Finance costs 0.04 -0.01 353.97 0.13 2,486.91 73.63
f) Depreciation and 209.22 220.86 227.75 639.83 691.44 921.56
g) Other Expenses 46.18 77.06 133.88 256.40 352.36 644.99
Total Expenses 995.22 978.33 1117.42 2,764.23 5,102.75 5,078.33
3 Profit / (Loss) before (154.79) (181.14) (925.02) (716.14) 3,871.33) (2,719.02)
4 Exceptional items - - (0.34) - (346.19) 9,025.46
2 Z)' ofitd(Ress) butarsstax (3- (154.79) (181.14) (924.68) (716.14)  13,525.14) (11,744.48)
6 Tax Expenses:
a) Current Tax - - - -
b) Deferred Tax (83.45) 3.39 (225.61) (173.85) (895.78) (735.48)
Total Tax expenses (83.45) 3.39 (225.61) (173.85) (895.78) (735.48)
7 Net Profit / (Loss) for the
71.34 184.52 699.07 542.29 2,629.36 11,009.00
period (5-6) ( ) ( ) ( ) ( ) ( ) ( )
8 Other Comprehensive Income
/ (Loss):
a) ltems that will not be
reclassified to profit and loss in 3 ] ) J |
subsequent period, net of tax
b) Items that will be
reclassified to profit and loss in ji ; 0.01) ) ) i
subsequent period, net of tax '
Other Comprehensive Income
/ (Loss) for the period (Net of - - - - -
tax)
9 Total Comprehensive Income
. 4.52 699.08 542.29 2,629.36 11,009.00
for the period, net of tax (7+8) (71.33) (184.52) {5 ) ( ) ( ) ( )
10 | Peid-up equity share capital 1,602.74 1,602.74 1,602.74 1,602.74 1,602.74 1,602.74
(Face value Rs.10/ each)
11 Cther equity (14,305.62)
12 Earning per equity share
(EPS) (not annualised)
a) Basic (Rs.) (0.45) (1.15) (4.36) (3.38) (16.41) (68.69)
b) Diluted (Rs.) (0.45) (1.15) (4.36) (3.38) (16.41) (68.69)
For CMI LIMITED
Deepak Maini

(Insolvency Professional)

Reg. No.: 1BaL1PA-oomwouawzm?-2013!11143
Email Id:deepak maini@insolvencyservices.in
Ph. No.:0120-4725400

Add: C-100, Sec-2, Noida, U.P.-201301

Sou
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Notes

The Company has informed vide announcement dated August 03, 2023, the Hon’ble National
Company Law Tribunal, Delhi Bench, (“NCLT”) vide its order dated July 28, 2023 (“Order”),
pronounced on August 01, 2023, has admitted the application filed by Canara Bank
(“Financial Creditor”) under Section 7 of the Insolvency and Bankruptcy Code, 2016, read with
rules and regulations framed thereunder (“the Code”).

Furthermore, the Hon’ble National Company Law Tribunal, Delhi Bench, (“NCLT”) has also
approved the appointment of Mr. Deepak Maini as the Interim Resolution
Professional/Resolution Professional ("IRP/RP") to conduct the CIRP of the Company admitted
under section 7 of the Insolvency and Bankruptcy Code 2016.

During CIRP, the power of the board is suspended as per the Insolvency and Bankruptcy Code,
2016, and the company operates under the guidance and direction of the Resolution
Professional.

The above unaudited financial results have been approved by the Board of Directors of the
Company (Power Suspended) as per the provision of the insolvency and Bankruptcy Code,
2016 on 20™ August, 2024, upon authorization of Mr. Deepak Maini, Resolution Profession of
the Company.

The Statutory Auditors have carried out Limited Review of the Unaudited financial results of
the Company for the Quarter and nine months ended December 31, 2023 under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

These financial results have not been prepared in accordance with the Companies (Indian
Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognized accounting practices and policies to the extent applicable.

There is no separate reporting segment as per the Indian Accounting Standard (Ind-AS 108)

on segment reporting.

Previous year / periods figures have been regrouped / reclassified, wherever necessary.
Figures are rounded off to nearest rupees in lakhs. Components may not add up to their

respective totals due to rounding off numbers to rupees lakhs.

The above financial results of the Company are available on the Company's website

www.cmilimited.in and also at www.bseindia.com and www.nseindia.com

Date: 20.08.2024
Place: Delhi

d Deepak Maini
For and ?ﬂlﬁ{fé&oar (Insolvency Professional)
ForCMI L ; . Reg. No.: IBBUIPA-001/1P-P00676/2017-2018/11149

s Email Id:deepak.maini@insolvencyservices.in
= &*’U Ph. No.:0120-4729400
o Add: C-100, Sec-2, Noida, U.P.-201301

A,%Htmiénatogy

Deepak Maini
Chairman-cum Managing Director Resolution Professional
(Power Suspended) CMI Limited
DIN-00041300 (Reg. No. IBBI/IPA-001/IP-P00676/2017-2018/11149)
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J MADAN & ASSOCIATES

CHARTERED ACCOUNTANTS

25 DDA, LSC, BLOCK M-1, VIKASPURI
NEW DELHI - 110018, DELHI

E-Mail-: jmadanassociates@gmail.com

INDIA PH-: 011-45508516, Mob-: 9811785935
Website: http://jmadan.in/

To

The Resolution Professional
CMI Limited
(L74899DL1967PLC018031)
New Delhi

LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
31ST DECEMBER 2023.

Dear Sir,

1. We have reviewed the accompanying statement of unaudited financial results of CMI
Limited for the quarter ended on 315t December 2023 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) as
amended which was initialed by us for identification.

2. This statement, which is the responsibility of the Resolution Professional of the Company, has not
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.



4. Based on our review conducted as above, we have noticed following points to our attention in the
accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies which required to
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

a) Going Concern Concept
The accumulated losses of the company as at the close of 31st December 2023 amounting to
Rs.14847.91 lakhs as against which the paid-up capital of the company is Rs.1603.07 Lakh
and the losses has totally eroded the net worth of the company. The company has been
incurring continues losses for the past many years.

b) The Company is under corporate insolvency resolution process under the Insolvency and

Bankruptcy Code, 2016 (IBC).

c) Liabilities may arise under litigation with the income tax department, TDS and GST department
could not been ascertained and calculated due to details not available with us.

d) The fixed assets register is not available hence value is taken at book value as balance
brought forward from previous years and need physical verification report for the same.

e) Confirmation of loan account, bank account and investments not available and account
balance subject to reconciliation.

f) Quantitative details of stock not available however, value of stock is taken at book value as
balance brought forward from previous years.

g) Balances of Current Assets and Current Liabilities are subject to confirmation and any
recovery from Current Assets has not been ascertained.

For J MADAN & ASSOCIATES
Chartered Accountants
FRN No: 025913N

Partner
Membership No.: 536759

UDIN: 24536759BKCKUJ5014

Place: New Delhi
Date: 20™ August 2024
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