
Date: 17 January, 2025 

To To 
The Listing Department The Listing Department 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers “Exchange Plaza” C-1, Block G 
Dalal Street Bandra Kurla Complex, Bandra (E) 

Mumbai - 400 001 Mumbai- 400 051 

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting pursuant to Regulations 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Please be informed that the Board of Directors at its meeting held today i.e. Friday, 17 January, 
2025, has inter-alia considered and approved the following: 

> 

v 

Financial Results 

Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter 

and Nine Months ended 31 December, 2024 together with the Limited Review Reports 
issued by Joint Statutory Auditors of the Company, Copies of the same are enclosed; 

Appointment of Director 

Approved appointment of Ms. Sucharita Basu De (DIN: 06921540), as an Additional 

Director, designated as an Independent Director of the Company, with effect from 17 

January, 2025 upon recommendation of the Nomination and Remuneration Committee. The 

term of her appointment as an Independent Director will be for a period of 5 years and the 

appointment is subject to the approval of shareholders of the Company. 

It may be noted that Ms. Sucharita Basu De has no relationship with any member of the 

Board of Directors and meets all the criteria for being appointed as an Independent 

Director under applicable laws including circulars issued by the stock exchanges from time 

to time. 

Declaration pursuant to BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, 

and NSE Circular No. NSE/ CML/2018/24 dated June 20, 2018 has been obtained that she is 

not debarred from holding office of Director by virtue of any order passed by the Securities 

and Exchange Board of India or any other such authority. 

The required disclosure specified in Para A of Part A of Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 is enclosed herewit 
Annexure A. 
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% Postal Ballot Notice 

Approved the Postal Ballot Notice to seek approval of the shareholders for appointment of 
Ms. Sucharita Basu De (DIN: 06921540), as an Independent Director of the Company for a 

period of 5 years commencing from 17 January, 2025. 

Capital Expenditure at Plant 8, Jamshedpur 

The Board has approved for setting up the new Casting project which will be situated at 

Jamshedpur as Plant 8 of the Company. The Project will have the production capacity of 
30,000 Metric Ton Per Annum (Liquid Metal) and the commercial operation are expected to 

commence from June 2025. 

The required disclosure specified in Para A of Part A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is enclosed herewith as 
Annexure B. 

Change in Trustee of Ramkrishna Forgings Limited Employee Welfare Trust 

Noted cessation of Mr. Milesh Gandhi, as a Trustee of Ramkrishna Forgings Limited 
Employee Welfare Trust in accordance with Clause 5.2.1 of Ramkrishna Forgings Limited 
Employee Welfare Trust Deed with effect from 16 January, 2025. 

Noted appointment of Mr. Bal Krishan Khaitan, as a Trustee of Ramkrishna Forgings 

Limited Employee Welfare Trust in accordance with Clause 5.1.1 read with Clause 5.2.3 of 
the Ramkrishna Forgings Limited Employee Welfare Trust Deed with effect from 16 
January, 2025 has approved by Nomination and Remuneration Committee of the Company 

at its meeting held on 16 January, 2025. 

Grant of Employee Stock Options (ESOPs) under the Ramkrishna Forgings Limited - 
Employee - Stock Option Plan 2023 

Noted grant of 3,051 Employee Stock Options (ESOPs) at the exercise price of Rs. 687/- 

(Rupees Six Hundred and Eighty Seven only) per option to an eligible employee of the 

Company under Ramkrishna Forgings Limited - Employee Stock Option Plan 2023 has 

approved by Nomination and Remuneration Committee of the Company at its meeting held 
on 16 January, 2025. 

I allotment of 2 ity Shares of Face Val - each to 
mkrishna Forgin; imited Employee Welfare T uant to Ramkrishna 

Forgings Limited - loyee Stock Option 

Approved issue and allotment of 2,01,965 (Two Lakh One Thousand Nine Hundred and 

Sixty Five) Equity Shares of face value of Rs. 2/- (Rupees Two only) each at the respective 

grant price of Rs. 556/- (Rupees Five Hundred and Fifty Six only) per share including the 

premium of Rs. 554/- (Rupees Five Hundred and Fifty Four only) per share to the 
Ramkrishna Forgings Limited Employee Welfare Trust (‘RKFL ESOP Trust’) under the 
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'RAMKRISHNA FORGINGS LIMITED 

Ramkrishna Forgings Limited - Employee Stock Option Plan 2023 (‘RKFL ESOP Scheme 

2023). The shares allotted to the RKFL ESOP Trust shall be transferred to the eligible 
Employees upon exercise of Options. 

Consequent to this allotment, the paid-up equity share capital of the Company stands 
increased as below: 

Pre -Allotment Post-Allotment 
No. of Shares held Face value No. of Shares held Face value 

(in ‘Rs.) (in ‘Rs.) 
18,08,28,639 2 18,10,30,604 2 

The Details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD- 
1/P/CIR/2023/123 dated 13 July, 2023 are enclosed as Annexure - C. 

> Ame ent of Polic 

Approved amendment of the Risk Management Policy and Policy for determination of 
Materiality of Events of the Company. 

The Board Meeting commenced at 2:30 P.M. (1.5.T) and concluded at 4:05 pu. (LS.T). 

Copy of the same is being also made available on the website of the Company at 
www.ramkrishnaforgings.com. 

We request you to kindly take the abovementioned information on record and oblige. 

Thanking you. 

Yours truly, 
For Ramkrishna Forgings Limited 

Rajesh Mundhra 

Company Secretary & Compliance Ot 

ACS 12991 

Encl.: As above 
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RAMKRISHNA FORGINGS LIMITED 

Annexure A 

Disclosure required pursuant to Regulation 30 of EBI Listing Regulation. with Part 
A _P: of Schedule III read with tI 1_Circular _no. SEB FD/CFD- 
PoD1/P/CIR/2023/123 dated 13 July 2023: 

Appointment of Director 

Sr. | Particulars Details 
No. 

1. | Name Ms. Sucharita Basu De (DIN: 06921540) 

2. | Reason for change Appointment 

3. | Date of Appointment and terms of | 17 January, 2025 

appointment 
Appointed as an Additional Director, designated as an 

Independent Director of the Company, with effect from 

17t January, 2025. 

.| The term of her appointment as an Independent 
Director will be for a period of 5 years and the 
appointment is subject to the approval of 

shareholders of the Company. 

4. | Brief Profile Ms. Sucharita Basu De aged 49 years has over 23 years 
of experience in Corporate - Commercial, Infrastructure, 

Real Estate, Banking & Finance and Trust Laws. She 

advises a wide range of Indian and multinational clients 

in various sectors. She is the Founding & Managing 

Partner of AQUILAW, a full-service law firm, having 
offices in Kolkata, New Delhi and Mumbai, a full services 

law firm, through diversity among its lawyers, chartered 

accountants and a competent support system. 

She also expertise in Government Advisory and Policy. 

She is the Chairperson - Sub Committee on Ease of Doing 

Business, CII Eastern Region Council and was the past 

Chairperson of CII, West Bengal State Council for 2023- 

24. 

5. | Disclosure of relationship between | Not related to any Directors 

Directors 
6. | Shareholding, if any, in the | Nil 

Company 
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RAMHKRISHNR FORGINGS LIMITED 

Annexure B 

Disclo: requi rsuant to Regulation 30 of the SEBI Listing Regulations read with Part 
A _Para A of Schedule Il read with the SEBI Circular no. SEBI/HO/CFD/CFD- 
PoD1/P/CIR/2023/123 dated 13 July 2023: 

Capital Expenditure at Plant 8 

Sl Particulars Detail 
No. 

1. Existing Casting Capacity Nil 

2. Existing Capacity utilization Not Applicable 

3. Proposed Capacity addition 30,000 Metric Ton Per Annum (Liquid 

Metal) 

4. Period within which the proposed | June 2025 
capacity is to be added 

5. Investment Required 173.44 Crores 

6. Mode of financing The project will be financed partly by mix 

of debt and internal accruals. 

7. Rationale The Company intends to expand in the 

automotive casting space so that it can 

provide a complete bouquet of products in 

the automotive space to the customers of 

the Company and to the new customers in 

the casting segment. 

“Tie Ecosomic Tites. 
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RAMKRISHNA FORGINGS LIMITED 

Annexure C 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with Part 
A Para A of Schedule NI read with the SEBI Circular no. SEBI/HO/CFD/CFD- 
PoD1/P/CIR/2023/123 dated 13 July 2023: 

Issue and allotment of 2,01,965 Equity Shares of Face Value of Rs. 2/- each pursuant to 
Ramkrishna Forgings Limited - Employee Stock Option Plan 2023 

Sr. 

No. 

Details that need to be provided Information 

1 Type of securities proposed to be 
issued 

Equity shares of face value of Rs. 2/- each ranking 

pari passu with the existing equity shares. 

Type of issuance (further public 

offering, rights issue, depository 
receipts (ADR/GDR), qualified 
institutions placement, preferential 
allotment etc.); 

Issue of equity shares to Ramkrishna Forgings 
Limited Employee Welfare Trust to meet the 
exercise of options by the employees through 
issue of new shares ie., by primary issue at the 

respective exercise price as mentioned in point 3 

below. 

Total number of securities proposed 
to be issued or the total amount for 
which the securities will be issued 
(approximately); 

No. of shares Issue/ Total Amt. 

Exercise (in‘Rs.) 

Price 
(in ‘Rs.) 

2,01,965 556/- 11,22,92,540/- 
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S.R. Batliboi & Co. LLP S. K. Naredi & Co. 

Chartered Accountants Chartered Accountants 

22, Camac Street Park Mansions, Block-1, 3rd Floor 

3rd Floor, Block B Room Nos. 5, 57A Park Street 

Kolkata — 700 016. Kolkata — 700 016. 

LLP Identity Number: AAB-4294 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Ramkrishna Forgings Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of Ramkrishna Forgings Limited (the “Company®) for the quarter ended December 

31, 2024 and year to date from April 01, 2024 to December 31, 2024 (the “Statement”) 

attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. The Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been 

approved by the Company’s Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 



recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (‘Ind AS'’) specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For S.R. BATLIBOI & Co. LLP For S. K. NAREDI & Co. 

Chartered Accountants Chartered Accountants 

ICAI Firm registration number: 301003E/E300005  ICAI Firm registration number: 003333C 

é o w Ak Bedo 
per Shivam Chowdhary per Abhijit Bose 

Partner Partner 

Membership No.: 067077 Membership No.: 056109 

UDIN: 25067077BMOEGS3763 UDIN: 25056109BMIZNY2310 

Place: Kolkata Place: Kolkata 

Date: January 17, 2025 Date: January 17, 2025 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

(All amounts in INR Lakhs, unless otherwise stated) 
|Statement of Unaudited Standalone Financial Results for the Quarter and Nine-Months ended December 31, 2024 

Quarter ended Nine-Months ended Year ended 

sI. 5 December 31, | September 30, | December 31, | December 31, | December 31, | March 31, 2024 
No. Particulars 2024 2024 202 204 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 

1. |Revenue from operations 95,272.39 95,232.26 90,287.67 277,350.25 260.344.46 3,48,960.75 

2. |otherincome 532 1038 16098 1,106.80 9965 23299 
3._|Total Income (1 + 2) 95,647.71 95,242.64 90,448.65 2,78,457.05 2,61,314.11 3,51,203.74 

4. [Expenses 
a) Cost of materials consumed 49,428.26 47.87269 47,801.65 144,127.93 1,34,589.43 1,78,737.74 

b) Increase in inventories of finished goods, work in progress and scrap (9,055.12) (5.868.01)) (2.469.72) {23,809.96) (3,378.53), (7,086.03)} 

) Employee benefits expense (Refer note 10) 547046 5471.23 412951 16,132.15 12,540.02 17,437.49 

d) Power and fuel 5,540.13 5,515.46 5,364.20 16,350.52 15,852.92 21,305.65 

€ Finance costs 350434 321336 361580 976997 1069408 1362147 
) Depreciation and amortisation expenses 556001 534798 620948 | 1646774 1790869 24,437.86 
g) Other expenses 22,344.09 21,083.53 1471171 63,505.80 41,4427 59,160.41 

| Total expenses (a to g) 82,832.17 82,616.24 79,432.63 2,42,564.15 2,29,648.78 3,07,640.39 

5._|Proft before exceptionaltem and tax (34) 1281554 1262640] 1101602 3589280 3166533 4355335 
6. _|Exceptional Item (Refer note 3) - 10,287.33 - 10,287.33 - - 

7._|Profit before tax (5+6) 12,815.54 22813.73 11,016.02 46,180.23 31,665.33 43,653.35 

8. |Tax expenses 
a) Curent lax - 

- Pertaining to profit for the current period / year 3,074.57 4,416.13 271503 10,723.70 8.207.82 10,484.11 

- Tax adjustments for eaer years (497.88) - (26.15) (497.80) (28.31) (@831) 
b) Defemed tax charge / (credit) 284.30 279 10141 412.26 (391.14)] 590.62 

[Total tax expense 286099 45300 279025 | 10563808 778837 11,0462 
. [Profit for the periodiyear (7-8) 995455 18,2969 822573 3550215 23,5169 3250693 

10. {Other Comprehensive Income 

ltems that will not to be reclassified to profit or loss in subsequent periodiyear 
i) Re-measurement of defined employee benefit pians (158.15) (158.16)| (43.88)| (474.47)] (131.64)] (632.63), 

i) income tax effect on zbove 3380 2980 104 11841 613 15922 
[Other Comprehensive Loss for the period / year (118.35)] (118.36)} (32.84)| (355.06) ©98.51) @73.41) 

11._|Total Comprehensive Income for the period / year (3+10) 9,836.20 18,161.33 8,192.89 35,187.09 23,778.45 32,133.52 

12. |Paid-up Equity Share Capital (Face Value of ¥ 2/- per share) 3,616.57 3,615.52 3,615.52 3,616.57 3615.52 3,615.52 

13._[Other Equity 26354067 

4. [Eamings per Equity Share (EPS) (aher exceptional item) (€) (Face value| 
|per share ¥ 2/- each) 

) ss1r . azst o 1530 1936 

* not annualised 

# atter considering impact of share warrants (Refer note 7) 

@ after considering impact of employees stock option plan (ESOP) (Refer note 8) 
See accompanying notes to the unaudited standalone financial results. 

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0300/ 033-7122 0300, Fax: 033-4082 0998 / 033-7122 0998, email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS: 

1 The above unaudited standalone financial results for the quarter and ine-months ended December 31, 2024 have been reviewed by the Audit Commitee. Thereafter, the same has been 
‘approved by the Board of Directors of the Company atils meeling held on January 17, 2025. The Statutory Auditors have carred out a limited review of these standalone financial resuts and 
have issued an unmodified conclusion. 

The Company manufaciures “Forging components" and the management reviews the performance of the Company s a single operaling segment in accordance wih Ind AS-108 *Operating 
Segments" noffied pursuant {o the Companies (Indian Accounting Stendards) Rules, 2015 Accordingly, no separate segment information has been fumished herewith. 
The Board of Direcors of the Company had approved disinvestment of 100% equiy stake held in Globe Al ndia Senvices Limited, a subsidiary company o Yaira Online Limited for an aggregate 
consideration of  12,800.00 lakhs against which the entire consideration has been received in the quarter ended September 30, 2024, Exceptional tem of Z 10,287.33 lakhs represents net gain 
on sale of investments in the aforesaid subsidiary (after neting of related expenses amounting to ¥ 602,85 lekhs and cost of acquisition of investment in subsidiary amountng to 2 1,909.82 
Iakhs), 

On July 24, 2024, the Board of Direclors of the Company had approved acquisiion of Resortes Libertad, S A. de C.V. (RSLV). On August 12, 2024, the Company had acquired 100% equiy in 
RSLV at a consideration of 345,92 lakhs. The Company has further invested ¥ 927,88 lakhs and ¥ 419.48 akhs in the quarter ended December 31, 2024 and Seplember 30, 2024 respectively. 
The name of Resortes Libertad, $.A. de C.V. had been subsequently changed to Remksishna Forgings Mexico S A. DE. C.V, 
The Company, during the nine months period ended, has further invested ¥ 1,100.00 lakhs and ¥ 1,579.93 akhs (exciuding expenses incurred in relafion to investment of 2 50.00 lakhs) in equity 
shares of Ramkrishna Casting Solution Limited (formerly known as JMT Auto Limited) and ACIL Limited respeciively. 
A Joint Venture company named Remkrishna Titagarh Reil Wheels Limited (RTRWL') was incorporated on June 09, 2023 having Ramkrishna Forgings Limited (RKFL') and Titagarh Ral 
Systems Limited (TRSL) as Joint Venlurers. RTRWL wil be engaged in manufaciuring and supply of forged wheels under long term agreement under Aaima Nirbhar Bharat. The Company has 
further invested Z 4,590.00 lzkhs in RTRWL n the current quarter resulting intotal investmen of % 16,319.87 lakhs as at December 31, 2024, 
On September 30, 2023, the Board of Ditctors of the Company considered and approved conversion of warrants and issue and allotmen of 46,00,000 equiy shares of face value of  2/-each 
on exercise of 46,00,000 warrans upon receipt of balance amount aggregaling 10 2 7,072.50 lakns (being 75% of the issue price of Z 205/- each) from the wamant holders pursuant to the 
exercise of their rights of conversion info equiy shares. This has been considered for calculating diluted eamings per equity shares for nine-monihs ended December 31, 2023 and year ended 
March 31, 2024, as per Ind AS 33-Eamings Per Share. 

The Board of Direclors of the Company at its meeting held on October 24, 2024, has alotted 52,460 equity shares of Z 2+ each at the grant price of Z 80 per share (including the premium of ¥ 
78/- per share) to the Ramkrishna Forgings Limited Employee Welfare Trust (RKFL ESOP Trust) under the Ramkrishna Forgings Limited - Employee Stock Option Plan 2015 (RKFL ESOP 
Scheme 2015) 

The Board of Directors of Ramkrishna Forgings Limited at its mesting held on July 24, 2024 has approved the Scheme of Amalgamation of ACIL Limited (‘ACIL'), a wholly owned subsidiary of 
the Company, with Ramkrishna Forgings Limited pursuant to Sections 230 to 232 of the Companies Act, 2013 and rules framed thereunder subject to requisite approvalsiconsents as may be 
required. The Scheme provides for amalgamation of ACIL with the Company and olher matters incidental therefo. 

‘The Code on Social Security, 2020 (‘Code’) relating lo employee benefits during employment and post-employment benefits received presidential assent in September 2020. The Code has been 
published in the Gazette of India. However, the date on which the Code will come into effect has not been noified and the final rules/interpretation have not et been issued. The Company wil 
assess the impact of the Code when it comes into effect and will record any related impact n the period the Code becomes effective. 

By the Order of the Board 

10 Qs 
Place Kolkata Naresh Jalan 
Dale: January 17, 2025 (Managing Director) 

DIN: 00375462 
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S.R. Batliboi & Co. LLP 8. K. Naredi & Co. 
Chartered Accountants Chartered Accountants 
22, Camac Street Park Mansions, Block-1, 3rd Floor 

3rd Floor, Block B Room Nos. 5, 57A Park Street 

Kolkata — 700 016. Kolkata — 700 016. 

LLP Identity Number: AAB-4294 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Ramkrishna Forgings Limited 

1. We, S.R. Batliboi & Co. LLP (“SRBC") and S. K. Naredi & Co. (“SKN"), have jointly 

reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Ramkrishna Forgings Limited (the “Holding Company”) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group”), and joint venture for 

the quarter ended December 31, 2024 and year to date from April 01, 2024 to December 

31, 2024 (the “Statement”) attached herewith, being submitted by the Holding Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. The Holding Company's Management is responsible for the preparation of the Statement 

in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been 

approved by the Holding Company’s Board of Directors . Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review 

procedures. A iew is substantially less in scope than an audit duc’tefl in 



accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the 

Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

a. Ramkrishna Forgings Limited — Holding Company 

b.  Globe All India Services Limited —~ wholly owned subsidiary of the Holding 

Company (upto August 31, 2024) 

c.  Ramkrishna Forgings LLC — wholly owned subsidiary of the Holding Company 

d.  Multitech Auto Private Limited (“MAPL") — wholly owned subsidiary of the Holding 

Company 

e.  MAL Metalliks Private Limited — wholly owned subsidiary of MAPL 

f. Ramkrishna Casting Solutions Limited (formerly known as “JMT Auto Limited”) — 

wholly owned subsidiary of the Holding Company 

g.  ACIL Limited — wholly owned subsidiary of the Holding Company 

h.  Ramkrishna Forgings Mexico S.A. de C.V. (Formerly known as Resortes Libertad, 

S.A. de C.V.) # — wholly owned subsidiary of the Group 

i. Ramkrishna Titagarh Rail Wheel Limited — Joint Venture of the Holding Company 

# acquired by the holding company with effect from August 13, 2024 

Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of other 

auditors/practitioners referred to in paragraph 6 below, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 



The accompanying Statement includes the unaudited interim financial results and other 

financial information, in respect of: 

e Two (number) subsidiaries, whose unaudited interim financial results include total 

revenues of Rs. 4,840.67 lakhs and Rs. 15,684.55 lakhs, total net loss after tax of 

Rs. 533.58 lakhs and Rs. 1,260.77 lakhs, total comprehensive loss of Rs. 523.48 

lakhs and Rs. 1,242.45 lakhs, for the quarter ended December 31, 2024 and the 

period ended on that date respectively, as considered in the Statement which have 

been reviewed by their respective independent auditors /practitioners. 

e One (1) subsidiary, whose unaudited interim financial results include total revenues 

of Rs 8,778.01 lakhs, total net profit after tax of Rs. 308.17 lakhs, total 

comprehensive income of Rs. 302.15 lakhs, for the period from April 01, 2024 to 

August 31, 2024, as considered in the Statement which had been reviewed by its 

independent auditor. 

e Three (3) subsidiaries, whose unaudited interim financial results include total 

revenues of Rs. 18,118.78 lakhs and Rs. 48,770.57 lakhs, total net profit after tax of 

Rs. 1,567.69 lakhs and Rs. 4,311.20 lakhs, total comprehensive income of 

Rs. 1,561.77 lakhs and Rs. 4,293.44 lakhs, for the quarter ended December 31, 

2024 and the period ended on that date respectively, as considered in the Statement 

which have been reviewed by one of the joint auditors. 

e One (1) subsidiary, whose unaudited interim financial results include total revenues 

of Rs. 2.57 lakhs and Rs. 2.57 lakhs, total net profit / (loss) after tax of Rs. 3.39 lakhs 

and Rs. (132.01 lakhs), total comprehensive loss of Rs. 47.71 lakhs and Rs. 186.23 

lakhs, for the quarter ended December 31, 2024 and the period from August 13, 

2024 to December 31, 2024, as considered in the Statement which have been 

reviewed by its independent practitioners. 

e One (1) joint venture, whose unaudited interim financial results include Group's 

share of net loss of Rs. 8.48 lakhs and Rs. 83.89 lakhs and Group’s share of total 

comprehensive loss of Rs. 8.48 lakhs and Rs. 83.89 lakhs for the quarter ended 

December 31, 2024 and for the period from April 01, 2024 to December 31, 2024 

respectively, as considered in the Statement whose interim financial results, other 

financial information have been reviewed by one of the joint auditors. 

The independent auditor's/practitioner’s reports on interim financial information/ financial 

results of these entities have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures in 

respect of these subsidiaries and joint venture is based solely on the report of such 

auditors/practitioners and procedures performed by us as stated in aragrap\h‘ 3 above. 



Our conclusion on the Statement in respect of matters stated in above mentioned para 

is not modified with respect to our reliance on the work done and the reports of the other 

auditors / practitioners. 

For S.R. BATLIBOI & Co. LLP For S. K. NAREDI & Co. 

Chartered Accountants Chartered Accountants 

ICAI Firm registration number: 01003E/E300005  ICAI Firm registration number: 003333C 

Chm %Mj/ A Bode 
per Shivam Chowdhary per Abhijit Bose 

Partner Partner 

Membership No.: 067077 Membership No.: 056109 

UDIN: 25067077BMOEGT5508 UDIN: 25056109BMIZNZ5621 

Place: Kolkata Place: Kolkata 

Date: January 17, 2025 Date: January 17, 2025 
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(All amounts in INR Lakhs, unless otherwise stated) 

[Statement of Unaudited Consolidated Financial Results for the Quarter and Nine-Months ended December 31, 2024 

1y 7 

Quarter onded Nine-Horths ended Vear nded 
" December 31, | September 30, | December 31, | December 31, | December 31, | March 31, 2024 

St No. Partculars 2024 2024 2023 2024 2023 
(Unaudited) | (Unaudited) | (Unaucited) | (Unaudted) | (Unaudited) | (Audted) 

(Continuing Operations 
Income 

1. {Revenue from operalions 1,07,378.18 1,05,362.87 99,559.02 3,08,689.31 2,73,058.83 3,70,454.46 

2. [otherincome 36359 25091 130 tam0e|  igenos| om0 
3._|TotalIncome (1+2) 0774077 | 10561378 | 90706.32| 31018235 | 27408588 37326185 
4. |Expenses 

o) Costof malerils consumed ssoilze|  sesst|  522828| 15707577| 14082875 18772369 
b)  Purchase of traded goods - - - 20412 - - 

o '8",3";5,:;" inventoris of fished goods, wark n progress, zded goads toasen|  eenm7s|  (ssadg)|  (eres)|  @swen|  (659.29) 
o) Employee bensfts expense (refernole 9 653015 661310 asoeze| 1oz  wowss| e 
€) Power and fuel 6,305.31 6,232.05 5,947.79 18420.75 16,658.23 2271812 
) Finance costs 421768 385386 agen|  t72m| 1122|5480 
o) Deprecialon and amorisalon expenses 638450 602634 675363| 1865870 1854109 2572144 
h)  Other expenses 2667562 23,536.05 17,331.65 73,027.27 45,130.15 65,450.69 

Tola expenses (ato h) 94,826.00 | 0197866 | 862683 | 2.12,20080 | ZA107380 | _328417.08 
5. _|Profit before share of profit of joint venture and tax (3-4) 12,913.68 13,635.12 11,439.49 37,942.55 32,111.98 44,844.82 

6. _[Share of loss of joint venture {refer note 6) (8.48) (34.44)) (12.06) (83.89) (50.35)) (69.22) 

7._|Profit before tax from continuing operations (5+6) 12,905.20 13,600.68 11,427.43 37,858.66 32,061.63 44,775.60 
8. [Tax expenses 

@) Current tax - 

- Petining o profit for the curent period / year 347923 330726 s02%3|  f0419|  seesas| 113219 
Tax adusiments forestieryears 49175) : [ 531 562 

b) Defered tax charge / (credit) (refer note 13} (43.72)] (523.99)] (40.80), (81347)] (637.41)] 97.48 
| Total tax expense 2,943.76 2,783.27 297201 9,177.97 8,053.35 11,465.29 

9. _|Profit for the year/period from continuing operations (7-8) 9,961.44 10,817.41 8,455.42 28,680.69 24,008.28 3331031 

10,_|Discontinued operations (refer note 108 11] 
_Pmm for the perwd‘!{om discontinued operations before gain on sale of R 14931 20834 40739 1,018.07 112081 
investment in Subsidiary Company 
Gain on sale of investment in Subsidiary Company 9,510.39 - 9,510.33 - - 

Profit for the yeariperiod before tax from discontinued operations - 9,659.70 308.34 9917.78 1,018.07 1,129.81 

Tax expenses of disconlnued operations 150050 TIsT] 15031 %173 2660 
Profit for the year/period from discontinued operations 8,159.20 230.77 8,347.47 750.34 833.21 

11._|Profit after tax for the period (9+10) 9,961.44 18,976.61 8,686.19 37,028.16 24,758.62 34,143.52 

T2 [Ofher Comprehensive Income 
Other Comprehensive Income from continuing operations 
|Other comprehensive income not to be reclassified to profit or loss in| 

lsubsequent years/period 
i) Re-measurement of defined employee benefil plans (162.61)| (162.64)| (41.71)] (487.88)| (125.15), (695.10)] 

i) Income tax effecton zbove am 4180 1049 1253 3149 167.19 
(Other Comprehensive Income to be reclassified to profit or loss in| 

|subsequent years/period 

i) Exchange difference on translation of foreign operations {42.67)] (1.36)] 0.60 {44.11)) 258 33% 

Income tax effect on above {1.77)] (0.37)] 012 (2.12) (0.81)] (0.98) 

ther Comprehensive Income from clscontinued operations 
Other comprehensive income not to be reclassified to profit or loss in| 

subsequent yearslperiod 
i) Re-measurement of defined employee benefit plans {3.22)) {3.29), (8.05), 9.87) (19.32)} 

i) ncome tax effect on above . 081 083 203 249 485 

[Other Comprehensive loss for the period / year (165.26) Ti2439) @a20) (@147) ©820) (3.99) 
13._|Total Comprehensive Income for the period / year (11+12) 9,796.18 18,851.63 8,652.99 36,613.42 24,659.35 33,603.53 

14, [Profit afitbutable tor 
|Equity holder of the holding company 9,961.44 18,976.61 8,686.19 37,028.16 24,758.62 34,143.52 

|Non-controliing interests - - - - - - 

15._|Other Comprehensive Loss attributable to: 

Eauiy holder o he hoding compzny 6525] i24%8) TEEF AL @z 5009 
|Non-controlling interests - - - . . - 

16._[Total Comprehensive Income attributable 

Eauty holde o the hoding compeny__ P TR 5290|6142 | 2458035 | WA0a88 
[Non-conlrolling interests : - - - - - 

N | @ \\FRED/‘; | APFO, (R 
A 

CIN No:L74210WB1981PLC034281; Phone: mkrishnaforgings.corn. Web YR gretogngs com 
EPN & 

* S 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

N 

(All amounts in INR Lakhs, unless otherwise stated) 
[Statement of Unaudited Consolidated Financial Results for the Quarter and Nine-Months ended December 31, 2024 

uarter onded NineMonfhs ended Year ended 
Decamber 31, | September 30, | December 31, | December 31, | Decamber 31, | March 31, 2024 . No. Particul Sl K. artculars 2024 04 223 2024 223 

] (Unaudited) | (Unaudited) | (Unaudited) | (Unaucited) | (Unaudited) | (Audited) 
17._[Total Camprehensive Income atbutable to equlty holder of the holding company: 

Contining operations 579618 | 1069454 542460 | 2027187 71638 | 376478 
Discontnued operations - 8,156.79 83| 8adids 74286 8.5 

75._|Paid-up Equity Share Capitl (Face Value of € 2 per share] 361657 351552 Sets52|  aofesr|  aptese|  3sise 

1. [Other Equity A TeAST 

20, [Eamings per equity share (for confinuimg operations) () (Face value per 
share € 2 each) 
7 Basic 557 EQ 5 T8 o 1978 
2) Ditted 551 s 459 1586 a5 | 196084 

7. [Eamings per equity share (for discontinued operations) (%) (Facs value per] 
sharo ¥ 2 each) 
) Basic 53 B w o 0 

2) Divted a5t 013 sz 0454 48 

72, |Earmings per equlty share {for confinuing and disconfinued operations) (%) 
(Faco value per share ? 2 each) 
1) Basic 5t 050" 507 04T 505 EE 
2) Dited 55t 1045 502 248 gt | 09en 

“nol anrwaised 
@ after considering impact of share warrants (Refer note 4) 
*afer considerng impact of erployees stock option pan (ESOP) (Refer note 

See accompanying notes to the unaudited consolidated financial resuts. 

CIN No:L74210WB1881PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0398 / 0337122 0998, email: info@ramkrishnaforgings.com. Website:www.ramkrishnaforgings.com 
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NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS: EEROS 

1. Segment Information: (Al amounts in INR Lakhs, unless otherwise stated) 

I No. Particulars Quarter ended Nine-Months ended Year ended 
December 31, | September 30, 2024] December 31, | December 31, | December31, | March 31, 2024 

224 2023 2024 2023 
{Unaudited) {Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1| segment Revenue from Continuing Operations. 
Revenue fiom External Customers - Forging Components 10737818 10547436 9968134 30884114 | 2733%67( 37079629 

Segment Revenue from Discontinued Operations (refer note 10) 
Revenue fom External Customers - Others 42413 622008 877800  2010284| 2503380 

Less: Iner Segment Revente: (111.49) (12232) (15183) (267.84) (34183) 

Total Revenue from operations from continuing and discontinued operations 0737818 1.08,587.00 0577940 31746731 | 29516177 | 39548826 

2 | SegmentResults 
Continuing Operations 
Profit before Interest and tax from contnuing operalions. 

Forging components 17,131.36 17.489.08 1536571 a9g6455|  432127) 5930942 
Total Segment Profit 17,1313 17,489.08 536571 4986455  4324121| 5939942 
Less: Finance costs (@.21768) (3853.96) (2%622)  (1172200)] (1112829 (1455460) 
Profit before share of profitof joint venture and tax from Continuing Operations 1231358 1363512 1143049 wea2ss|  ;tiss|  44dB2 
Share ofoss of it venture: ©48) (3444) (1206) (8389) (50.35), (6922 
Profit before tax from Continuing Operations 12,8052 13,6058 142743 | 985866 3206163 4477560 

Discontinued Operations (refer note 10) 
Proft ot the yearlperiod from discontinued operatons before lax and inance costs 2104 48576 618.03 148382 173967 
Less: Finance costs ©173) (17743 (21064) (48576) (609.86) 
Profitfor the period before tax from Discontinued Operations 14931 0833 073 101806 112981 
Gain on sale of investment n Subsidiary Company (discontinued operaton) 951039 - 951039 - - 
Total Profit before tax from Discontinued operations 965070 30833 991778 1,018.06 112981 

3 | Segmentassets 
() Forging components - contnuing operalions 65745313 59551017 50662731 | 65745313| 50662731 51750221 
(i) Others - ciscontinued operations - - 1362254 - 1362254 | 1330075 
Total Assets 65745313 59551017 52024985| 65745343 | 52024885 | 53080296 

7| Segment Liabifties 
() Forging components - continuing operations 34121267 30134080 24984395 34121267| 24964385 | 25147712 
(i) Others- disconinued operations - - 1132542 - 13242| 1091575 
Total Liabilitles 34121267 30134050 26036037 | 34121267| 26096837 | 26235287 

‘The Group's business is divided into two reporting segments which comprise of Forging components” and "Others" "Others" represens the Group's business not covered in "Forging components® segments. 
The *Forging components” segment produces and sl forged products comprising offrgings and machined automobile components. “Others” primari ludes services forfour and fravels, sanitzatin and cargo business 

CIN No:L74Z10WB1981PLC034281, Phone: 033-4082 0900] 0337122 0900, Fax: 033-4062 0998  033-7122 0998, em 
‘Website:www.ramkrishnaforgings.com 
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(All amounts in INR Lakhs, unless otherwise stated) 

'NOTES T0 UNAUDITED CONSOLIDATED FINANCIAL RESULTS * 

2 

1 

“The zbove unaudited consolidated financial resulls of the Group and ifs oint venture relates to Ramkrishna Forgings Limited ('Holding Company') and s wholly owned subsidiares, ACIL 
Limited, Ramkrishna Forgings LLC, Ramkishna Forgings Mexico S.A. de C.V. (w.e.f August 13, 2024), Mulitech Auto Privale Limited (MAPL), Mal Metaks Private Limited (MMPL, a wholly 
owned subsidiary of MAPL), Ramkrishna Casting Solutions Limied (formery known as *JMT Auto Limited") (JMT") and Giobe AllIndia Services Limited (il August 31, 2024) (Collectvely “the 
Group') and Remkrishna Titagarh Rail Wheels Limited (Joint Venture?). 
The above unaudited consolidated financial results for the quarter and nine-months ended December 31, 2024 have been reviewed by the Audit Commiltee. Thereafter, the same has been 

approved by the Board of Directors of the Hoiding Company at its meeting held on January 17, 2025. The Statutory Auditors have carried out a limited review of these consolidated financial 

results and have issued an unmodified conclusion. 

On September 30, 2023, the Board of Directors of the Holding Company considered and approved conversion of warrants and issue and allotment of 46,00,000 equity shares of face value of ¥ 

21-each on exercise of 46,00,000 warants upon recelptof balance amount aggregating lo % 7,072.50 lakhs (being 75% ofthe issue price of Z 205/- each) rom the warrant holders pursuant (o 
the exercise of their rights of conversion into equity shares. This has been considered for calculating diluted eamings per equity shares for nine-months ended December 31, 2023 and year 

ended March 31, 2024, as per Ind AS 33-Eamings Per Share. 

On July 24, 2024, the Board of Direclors of ihe Holding Company had approved acquisition of Resortes Libertad, S.A. de C.V. (RSLY). On August 12, 2024, the Holding Company had 
acquired 100% equity in RSLV at a consideration of Z 346.92 akhs. 
Pursuant to acquisition, the Group has provisionally recognised identifable assets (tangible and intangible) acquired and lsbiiies assumed s at acquisiton date at fai value in accordance wilh 
applicable acoounling standards. 
The Consolidated Financial Resuls of the Group include financial results of RSLV starting August 13, 2024, and hence are not comparable with previous periods. 
The name of Resortes Libertad, S.A. de C.V. had been subsequently changed to Ramiishna Forgings Mexico S.A. DE. CV. 
A Joint Venture company named Ramkrishna Tiagarh Rail Wheels Liniled ('RTRWL) was incorporated on June 09, 2023 having Ramkishna Forgings Limited (RKFL') and Titagarh Rail 
Systems Limited (TRSL) as Joint Venlurers. RTRWL wil be engaged in manufacturing and supply of forged wheels under fong term agreement under Aaima Nirbhar Bharal. The Holding 
Company has further invested  4,590.00 lakhs in RTRWL i the current quarter fesulling in total investment of Z 16,319.87 lakhs as at December 31, 2024. 
The Consolidaled Financial Resuls include Group's share of loss in RTRWL as applicable. 

The Board of Direclors of the Holding Company t its meeting held on October 24, 2024, has allotted 52,460 equity shares of ¥ 2/- each at the grant price of Z 80/- per share (including the 

‘premium of Z 78/- per share) lo the Ramkrishna Forgings Limited Employee Welfare Trust (RKFL ESOP Trust) under the Ramkrishna Forgings Limited - Employee Stock Option Plan 2015 

(RKFL ESOP Scheme 2015). 

The Board of Directors of Ramkrishna Forgings Limited af its meeting held on July 24, 2024 has approved the Scheme of Amalgamation of ACIL Limited ('ACIL), a wholly owned subsidiary of 

the Holding Company, with Ramkrishna Forgings Limited pursuant to Sections 230 to 232 of the Companies Act, 2013 and rules framed thereunder subject to requisite approvalsiconsents as 

may be required. The Scheme provides for amalgamation of ACIL with the Holding Company and other matters incidental thereto. 

The Code on Social Securty, 2020 (Code') relating to employee benefis during employment and post-employment benefis received presidential assent in September 2020. The Code has 
been published in the Gazette of India. However, the date on which the Code will come into efect has not been nofified and the final rules/interpretation have ot yet been issued. The Group 
will assess the impacl of he Code when il comes into eflect and will ecord any related impact n the year the Code becomes effective. 

“The Board of Directors of the Holding Company had approved the disinvestment of 100% equily stake held in Globe All india Services Limited (‘GAISL"), a subsidiary company to Yalra Onfine: 

Limited for an aggregate consideration of Z 12,800.00 lakhs against which the enire consideration has been received in the quarter ended September 30, 2024. Consequently, the Holding 

Company, during the nine-months ended December 31, 2024, has recorded a gain on sale of investment in subsidiary Company amounfing to ¥ 9,510.39 lakhs under *Discontinued Operation” 

in the consolidated financial resuts for the nine-months ended December 31, 2024 afier considering related expenses amounting fo ¥ 602.85 lakhs, cost of acquisition of investment in 

subsidiary amounling o Z 1,908.82 lakhs, Goodwill amounting % 503.19 lzkhs and profit eamed from subsidiary tl the date of isinvestments amounting ¥ 273.75 lakhs. 

GAISL ceased (o be a subsidiary of the Holding Company w.e.{. August 31, 2024 and accordingly the results for the current and previous periods (re-presented) pertaining 1o GAISL have been 

classified as "disconfinued operations” in the consolidated financial resulls in line with the requirements of Ind AS 105 (Non-curren! Assets Held for Sale and Discontinued Operations). 

The financlal performance for discontinued operations are given below :- (All amounts in INR Lakhs, unless otherwise stated) 
Quarter ended Period from | Nine-Months | Year ended 

April 1, 2024to| __ended 
Particulars December 31, | Period fom | December 31, | August31, | December 31, | March 31, 2024 

024 | duly1,2024t0 2023 2024 2023 
August 31, 2024 

(Unaudited) | _(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 

[Tolalincome B 423141 6.225.66] 880283 2011085 25,1185 
Total Expenses | 408210 5917.34 8,395.44] 1909202 23,9887 
Profit before tax from discontinued operation E 14931 30834 407.39 1,018.07] 1,120.81 
[Tax expense | 2941 751, 99,22 26773 296.60] 
Profi for the period from discontinued operations before gain on sale of investmen] 
i Subsidiary Company. g 119.90) 23077 308.47] 75034 8331 

Gain on sale ofnvesimentin Subsidiary Company. - 51039 ] 95103 g 
[Tax expenses on gain on sale of investent n Subsidiary Company E 1471.09] | 1,471.09] B B 
[Profit for the period from discontinued operations - 8,159.20 23077 8,347.41] 750.34] 83321 

“The above statement of unaudited consolidated financial resulls for the quarter and nine-months ended December 31, 2024 are not comparable with previous / corresponding period on account 

of acquisiion made by the Group of Mulitech Auto Privale Limited ("MAPL) zlong with its wholly-owned subsidiary Mal Metallis Private Limited ('MMPL), Ramkishna Casting Solutions 

Limited (formerly known as “JMT Auto Limited), ACIL Limited (‘ACIL") and Ramkrishna Forgings Mexico S.A. de C.V. on August 23, 2023, November 17, 2023, February 19, 2024 and August 

13, 2024 respectively and on account of disinvestment in Globe All India Services Limited (‘GAISL") w.e.. August 31, 2024. 

‘The Holding Company, during FY 2023-2024, had accounted for air value of assets acquited (incuding land) and corresponding deferred tax liabilies s per appiicable law on such fair value at 

the time of acquisition of ACIL and JMT in accordance with Ind AS 103. 
The Finance (No. 2) Act, 2024 withdrew tne indexation benefit on fong-term capital gains and changed the tax rate from 20% plus surcharge (with indexafion) and cess to 12.5% plus surcharge 

and cess (without indexation). Consequenty, deferred tax lizbilties on feir value of land has been re-assessed and the impact of the same amounting to ¥ 725.06 lakhs has been accounted in 

the statement of profit and loss for nine-months ended December 31, 2024. 
By the Order of the Board 

e— 

Place: Kolkata Naresh Jalan 

Date: January 17, 2025 (Managing Director) 
DIN: 00375462 
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