MENON PlSTO\NS LTD. ‘MENON ’FE.STONS

14" August, 2024

To,

The Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 531727
Dear Sir / Madam,

Sub: Outcome of Board Meeting held today i.e. Wednesday, 14" August, 2024
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure requirements)

Regulation 2015, we wish to inform you that the Board of Directors of the Company at their
meeting held today i.e. Wednesday, 14™ August, 2024 inter-alia, considered following matter:

1. Approved the Unaudited Standalone and Consolidated Financial Results along with
Limited Review Report of Statutory Auditors for the quarter ended on 30" June, 2024 in
accordance with Indian Accounting Standards (IND AS) as per Companies (Indian
Accounting Standards) Rules, 2015.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith, the Unaudited Standalone and
Consolidated Financial Results for the quarter ended 30" June, 2024 along with Limited
Review Report of Statutory Auditors of the Company.

2. In principally approved the borrowing of the funds from Banks / Financial Institutions or
others upto Rs.14 crores considering the new Investment plan in Solar Project.

The meeting of the Board of Directors commenced at 11.00 A.M. & concluded at 12.35 P.M.
Kindly take on your records and acknowledge the receipt.

Thanking you,
Yours faithfully,

For Menon Pistons Limited

Pramod Digitally signed by
Pramod Suresh
Suresh Suryavanshi

. Date: 2024.08.14
Suryavanshi 123832 +0530

Pramod Suresh Suryavanshi
Company Secretary & Compliance Officer
ICSI Membership No.: A45514

Place: Kolhapur

Encl.: As above
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Limited Review Report

To,

The Board of Directors,

Menon Pistons Limited,

182, Shiroli, Kolhapur - 416122.

We have reviewed the accompanying statement of unaudited financial results of Menon Pistons Limited
for the quarter ended June 30, 2024, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. It has been prepared in accordance with Indian Accounting Standard 34, (Ind As34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For P G BHAGWAT LLP,

Chartered Accountants
Firm’s Registration Number: 101118W/W100682

Akshay B. Kotkar

Partner
Place: Kolhapur Membership No. 140581
Date: August 14, 2024 UDIN: 24140581BKDFEC1132

Offices at: Pune | Mumbai | Belagavi | Hubballi | Dharwad | Bengaluru
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MENON PISTONS LIMITED
Regd. Office : 182, Shiroli, Kolhapur - 416 122
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E mail : oad@menonpistons.com., Website : www.menonindia.in
CIN : 1L34300MH1977PLC019823
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

( Rs. In Lakhs except EPS)

Sr. Particulars Quarter Ended Year Ended
No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024
{Unaudited) (Audited) (Unaudited) (Audited)
1 |income
Revenue from operations 5,673.25 5,316.33 5,591.26 21,087.90
Other income 56.35 310.67 50.28 714.33
Total income 5,729.60 5,627.00 5,641.54 21,802.23
2 |Expenses
Cost of materials consumed 2,365.58 2,469.10 2,156.61 9,166.07
Purchases of stock-in-trade - = - -
:::i‘zi :‘n:"t’::;‘e’:e;:zlf“is"e" goods, work-in- 146.42 (233.97) 51175 151.89
agl_ovee benefit ;p-;ses 520.32 527.51 488.35 1,988.57
Finance costs 109.90 122.38 83.99 418.06
Depreciation and amortisation expense 172.69 152.53 142,17 597.38
Operating expenses 1,259.13 1,333.07 1,250.85 5,110.31
Other expenses 398.78 372.90 32112 1,319.42
Total expenses 4,972.82 4,743.52 4,954.84 18,751.70
3 |Profit before exceptional items and tax (1-2) 756.78 883.48 686.70 3,050.53
4 |Exceptional items = = = -
5 |Profit before tax (3-4) 756.78 883.48 686.70 3,050.53
6 [Tax expense
|Current tax 154,01 {120.40) 183.00 536.00
Deferred tax 36.45 206.02 (10.17) 95.02
Adjustments of tax relating to earlier periods . - - -
Total tax expense {6) 190.46 85.62 172.83 631.02
Profit for the year/period (5-6) 566.32 797.86 513.87 2,419.51
8 |Other comprehensive income / (Expense)
gl:;:::;e:‘surement gains/(losses) on defined benefit (4.43) (1.03) 6.09 (17.70}
Income tax effect on above 111 0.27 (1.53) 4.46
B.Other Comprehensive income to be reclassified to ) i ) .
Profit or Loss in subsequent Periods :
::}i?sdm"::'::{sze SEomaive (3.32)] (0.76)] 456 (13.22)
9 :fo:!‘(i;:as;;rehensive income for the year/period, net 563.00 797.10 518.43 2,406.27
10 ;:::3:3:3 ::a;; EZ‘C":;" 510.00 510.00 510.00 510.00
11 [Other equity excluding revaluation reserve - - = 12,958.93
12 ?:Z'::::u[;::::‘; E.P.S. of Re.1/- 111 1.56 1.01 a.74
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Notes:

The Company operates only in one segment, i.e. "Auto Components”.

The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND
AS} prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to
the extent applicable.

The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of
the Company at their meetings held on 14th August, 2024.

The figures of the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect of
the full financial year up to 31st March, 2024 and the unaudited year to date figures up to 31st December, 2023 being
the date of the third quarter end of the financial years, which were subjected to limited review.

Figures for the previous period are regrouped or reclassified wherever necessary.

Place : Kolhapur For Menon Pistons Limited
Date : 14th August, 2024

Sachin Menon
Chairman & Managing Director
DIN : 00134488




KOLHAPUR OFFICE
PG BHAGWATLLP C.S.No. 221, B-1, E Ward,
Chartered Accountants | Since 1938 Rajhans Apartment, 2nd Floor,
LLPIN: AAT 9949 FlatNo.5-6, Opposite D Mart,
Tarabai Park, Kothapur - 416 003.
Email: pgb@pgbhagwatca.com
Web: www.pgbhagwatca.com

Independent Auditor's Review Report on Consolidated unaudited quarterly financial results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,

Menon Pistons Limited,

182, Shiroli, Kolhapur - 416122,

We have reviewed the accompanying statement of consolidated unaudited financial results of Menon Pistons
Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiary together referred to as "the Group"), for
the quarter ended June 30, 2024, being submitted by the company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Company’s Management and has been approved by the Board of Directors,
It has been prepared in accordance with Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the results of the following subsidiaries:
a) Rapid Machining Technologies Private Limited
b) Lunar Enterprise Private Limited

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For P G BHAGWAT LLP
Chartered Accountants
FRN: 101118 W/W100682

=
Place: Kolhapur Akshay B. Kotkar
Date: August 14, 2024 Partner

Offices at: Pune | Mumbai | Belagavi | Hubballi | Dharwad | Bengaluru
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MENON PISTONS LIMITED
Regd. Office : 182, Shiroli, Kolhapur-416 122
E mail : oad@menonpistons.com., Website : www.menonindia.in
CIN : L34300MH1977PLC019823
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

Nl E N O N Technology

{ Rs. In Lakhs except EPS)

Sr. Particulars Quarter Ended Year Ended
b 30.06.2024 31.03.2024 | 30.06.2023 31.03.2024
(Unaudited) {Audited) (Unaudited) (Audited)
1 [income
Revenue from operations 6,939.89 6,074.03 7,234.99 25,766.45
Other income 15.21 20.4% 10.86 56.47
Total income 6,955.10 6,094.52 7,245.85 25,822.92
2 |Expenses
Cost of materials consumed 2,671.05 2,696.72 2,364.86 10,247.36
|Purchases of stock-in-trade 2 {(102.83) 534.79 822.53
!::::Eae; ;: :::::ones of finished goods, work-in-progress 359.40 (550.27) 583.67 (83.12)
Employee benefit expenses 637.13 644,13 639.12 2,433.26
Finance costs 110.98 121.50 84.65 394.80
Depreciation and amortisation expense 279.81 255.82 214.52 955.25
Operating expenses 1,533.98 1,830.36 1,431.81 6,137.03
Other expenses 418.24 429.76 358.30 1,458.45
Total expenses 6,010.59 5,325.19 6,211.72 22,365.56
3 |Profit before exceptional items and tax (1-2) 944,51 769.33 1,034.13 3,457.36
4 |Exceptional items - = - -
5 |Profit before tax (3+4) 944.51 769.33 1,034.13 3,457.36
6 |Tax expense
Current tax 213.02 (80.43) 269.34 798.05
Deferred tax 24,70 166.71 {9.07)1 54.80
Adjustments of tax relating to earlier periods - {40.60) - (40.60)
Total tax expense (6) 237.72 45.68 260.27 812.25
Profit for the year/period (5-6) 706.79 723.65 773.86 2,645.11
8 |Other comprehensive income / (Expense)
st T B L
zbfiiz;n;e;surement gains/(losses) on defined benefit (4.31) (1.57) 5.85 (17.23)
Income tax effect on above 1.08 0.40 (1.47) 4.34
B. Other Comprehensive income to be reclassified to ) i i )
Profit or Loss in subsequent Periods :
Iz:a;fot?:;sfomprehensive income for the year/period, (3.23) (117) 4.38 {12.89)
9 :‘::;fao;nprehensive income for the year/period, net of 703.56 722.48 778.24 2,632.22
e e e soo|  somo| som| sueos
11 |Other equity excluding revaluation reserve - - - 13,382.31
1 Basic and Diluted E.P.S. of Re.1/- 139 142

(not annualised)




Notes:

The group operates only in one segment, i.e. "Auto Components”.

The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND
AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to
the extent applicable.

The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of
the Company at their meetings held on 14th August, 2024.

The figures of the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect of|
the full financial year up to 31st March, 2024 and the unaudited year to date figures up to 31st December, 2023 being
the date of the third quarter end of the financial years, which were subjected to limited review.

The consolidated financial results include the results of following subsidiaries :
a) Rapid Machining Technologies Private Limited b) Lunar Enterprise Private Limited.

Figures for the previous period are regrouped or reclassified wherever necessary.

Place : Kolhapur For Menon Pistons Limited
Date : 14th August, 2024

— 2 D

Sachin Menon
Chairman & Managing Director
DIN : 00134488
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