SUDARSHAN

14" February, 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C - 1, Block - G,

Dalal Street, Mumbai — 400 001 Bandra Kurla Complex,

Scrip Code — 506655 Bandra (East), Mumbai — 400 051

Scrip Code NCDs - 974058 Scrip Symbol - SUDARSCHEM

Dear Sir / Madam,

Sub : Outcome of the Board Meeting held on 14" February, 2025

In continuation of our earlier communication dated 4™ February, 2025 and pursuant to the provisions of
Regulation 30 (read with Part A of Schedule III), Regulations 33, 51 and 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations, 2015”) as
amended from time to time, this is to inform you that the Board of Directors of the Company at its
meeting held today, i.e. on Friday, 14" February, 2025, inter-alia, considered and unanimously:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and
nine months ended 31* December, 2024, as per the provisions of Regulation 33 and 52 of
SEBI Listing Regulations, 2015, together with the Limited Review Report thereon issued by
M/s. SR B C & CO LLP, Chartered Accountants, Statutory Auditors.

The Unaudited Financial Results (Standalone and Consolidated) for the quarter and
nine months ended 31* December, 2024, together with the Limited Review Report thereon are
enclosed herewith.

This is an intimation under Regulations 30, 33, 51 and 52 read with Para A 4. h) of Part A and
Para A (16) (b) of Part B of Schedule IIT of the SEBI Listing Regulations, 2015 and also be
considered as the Integrated Filing (Financial) pursuant to SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31" December, 2024 read with
BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2" January,
2025.

2. Approved the issuance of Corporate Guarantee to Standard Chartered Bank and The Hongkong
and Shanghai Banking Corporation Limited on behalf of Sudarshan Europe B.V., a Wholly
Owned Subsidiary of the Company, for an amount not exceeding EURO 175 Million.
Requisite details as required in terms of Regulation 30 of the SEBI Listing Regulations, 2015
read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185
dated 31% December, 2024 (‘the SEBI Circular’) are given below:

Sudarshan Chemical Industries Limited
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Tel. No.: +91 20 682 81 200

Email: contact@sudarshan.com
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SUDARSHAN

Particulars

Details

Name of party for which such guarantees or
indemnity or surety was given;

Approval for issuance of Corporate Guarantee to
Standard Chartered Bank and The Hongkong and
Shanghai Banking Corporation Limited on behalf
of Sudarshan Europe B.V., a Wholly Owned
Subsidiary of the Company

Whether the promoter/ promoter group/ group
companies have any interest in this transaction?
If yes, nature of interest and details thereof and
whether the same is done at “arm’s length”

The Promoter or Promoter group does not have
any interest in this transaction.

Brief details of such guarantee or indemnity or
becoming a surety viz. brief details of agreement
entered (if any) including significant terms and

The Company is required to issue a Corporate
Guarantee for an amount not exceeding EURO
175 Million to Standard Chartered Bank and

conditions, including amount of guarantee; The Hongkong and Shanghai Banking
Corporation Limited on behalf of
Sudarshan Europe B.V., a Wholly Owned

Subsidiary of the Company to cover the term
loan facility sanctioned by the said Banks to
Sudarshan Europe B.V.

The Corporate Guarantee would be disclosed as a
contingent liability in the books of standalone
financial statements of the Company.

Impact of such guarantees or indemnity or surety
on listed entity

The Board Meeting commenced at 2:30 p.m. (IST) and concluded at 4:30 p.m. (IST).

This intimation is also being uploaded on the Company’s website at www.sudarshan.com

Kindly take the same on record.

Thanking you,
Yours faithfully,
For SUDARSHAN CHEMICAL INDUSTRIES LIMITED

Digitally signed by Mandar
Mandar Meenanath meenanath Velankar

Velankar Date: 2025.02.14 16:33:01
+05'30'

MANDAR VELANKAR
GENERAL COUNSEL AND COMPANY SECRETARY
Enc.: As above.
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PART | - STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER 2024

(€ in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Sr. 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
P.
No. articulare (Unaudited) | (Unaudited) | (Unaudi (Unaudited) | (Unaudited) | (Audited)
(refer note S)
1_|Revenue from op 57.478.4 67,583.2 50,969.2 1,83,035.8 1,52,383.0 2,14,142.9
2 [Other income ) 4432 5106 | 416.7 13073 14150 17394
3 [Totalincome (1 + 2) §7,921.6 68,093.8 51,385.9 1,84,343.1 1,53,798.1 2,15,882.3
4 |Expenses
(a) Cost of matenais consumed 30.700 9 40,934 0 27,762 2 1,05.947.6 87,596 3 | 1,20,085.1
(b) Changes in inventones of finished goods and
__ work-in-prog 19759 (4328.8)| 13533 (5.389 2) 2178 3,408.4
(c) Employee benefits expense 38242 38989 3,692.6 11,553.1 1_0,920.0 14,747.0
(d) Finance costs 907.0 591.1 690.5 1,998.2 2,274.0 28707
(e) D and 3,528 35378|  3.4325 10,559 7 10,239.3 13.689.3
(f) Other expenses (refer note 3) 13 821. 15300.3 11,693.8 42,8009 350833 48.391.3
Total expenses 54,758. 59,933.3 48,624.9 1,67,470.3 1,46,330.7 | 2,03,191.8
5 |Profit before exceptional ltems and tax (3 - 4) 3,163.4 8,180.5 2,761.0 18,872.8 74674  12,690.5
8 _|Exceptional items gain / (loss) (refer note 6 , 7 and 8) — (856.2} - - (856.2) 31,510.1 31,166.0
7_|Protit before tax {5 + 6) 2,307.2 8,180.5 2,761.0 16,016.6 38,977.5 43,056.5
8 |Tax expense
(a) Current tax (refer note 6) 665 6 22374 326.0 4,482.1 8,051 1 8.859.9
_(b) Adjusiment of tax related 10 earfier period (net) 2253 - - 2253 - -
{c) Deferred tax 1207.6){ (201.6) 5553 (547.1) 11018 1.484.2
Total tax 683.3 2,035.8 881.3 4,160.3 9,152.9 10,344.1
9 |Profit for the period / year (7 - 8) 1,823.9 8,124.7 1,879.7 11,856.3 29,824.6 33,5124
10 Oiﬁircompnhomlvo Income (OCI)
(a) items that will not be recisssified to profit or loss in
_____subsequent period
R gains / (losses) on defined benefit plans (78 1) {112 4) (711 (97.0)| (68 1) (188 .0)
income tax effect 19.9 28.3 179 24.7 171 473
L . (58.2) (84.1) (53.2) (72.3) (51.0) (140.7)
(b) tems that wili be to profit or loss in . 1 = | e o
subsequent period
Net movement on eHfective porion of cash flow hedges 1735 1553 (327.8) 8293 (165 8) 200
Income tax effect 5.2 614 419 98.1 (197 2} (149.2)
i 178.7 216.7 (285.9) 927.4 (363.0}, (129.2)
Other income / (loss) (net of taxes) (a+b) 120.5 132.6 (339.1) 855.1 (414.0) {269.9)
11 |Total comp income / (loss) (9 + 10) 17444 6,257.3 1,540.6 12,711.4 29,410.6 33,2425
12 [Paid-up equity share capital (face value ¥ 2/- per share) 1,384.5 1,384.5 1,384.5 1,384.5 | 13845 13845
13 |Other equity ~ | 1.09,2643
14 |Earnings per share (before exceptional items, refer note 6 , 7 and 8)
(Face value of ¢ 2/ each)
Baskc (in ¥) 36 88 27| 18.4 76 13.2
Diluted (in €) . = i 36 .88 27 18.3 76 | 13.2
Earnings per share (after exceptional items, refer note 6 , 7 and 8)
(Face value of ¥ 2/- each)
Basic (in ) 23 8.8 27 17.1 431 484
Diluted (in €) 23 88 2.7 171 43.0 483
Not d

PSR
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Notas to the financial results:

1

The above unaudited standalone financial results were reviewed by the Audit Commuttee and approved by the Board of Directors af their respective meetings heid on 14" February,
2025. These fi ial results have been prlplred n lccordance with the Indan Accounling Standards (*ind-AS°) as specified under Section 133 of the
Companies Act, 2013 read with rule 3 of the Comp (indian A t ) Rules, 2015 {as amended from tyme to time) and the provisions of the Companies Act,
2013. The statutory audrors of the Company have conducted kmited review ul the Mlncu! results of the Company for the quarter and nine months ended 31st December, 2024
An unmodified conclusion has been issued by them thereon.

2 The disclosures under Ind AS 108 - Op. g Seg have been i d in the df | results and gly, not in the d resulls
3. Other i foreign exch loss for the penod:
(€ in Lakhs
Quarter Ended Nine Monfhs Ended Year Ended
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Pariculars (L ) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
(refar note 5)
Foreign exchange loss 1654 6415 167 7 8839 784 0 962 9
4. On 18" July 2022, the Company issued and allotted 990 (Nine Hundred and Ninety only) 8. 45% unsecured rated listed taxabie red le N ible D (NCDs)
amounting to  9,900.0 takhs (Face value of € 10.0 lakhs each) repayable at the end of 3 years from the date of allotment, on pnvate placement basis The said NCDs were listed
on the Wholesale Debt Market Segment of BSE Ltd. on 21* July 2022, Additianaldisclosuras as per Clause 52 (4) and Clause 52 (2) of Secunties and Exchange Board of india
(Listing O end Discl Req ) 2015 are as under:
—
Sr. Particulars Quartar Ended Nine Months Ended Year Ended
No. 31.12,2024 30.08.2024 31.12.2023 31.1 2.!2‘ 31,12.;013 31.03.2024
1 |Debt-equity ratio (in imes) 0.41 0.36 036 041 036 032
{(Non-current b gs + Current @s) / Equity (Share capital + Othe
[reserves)]
2 [Long term debt to working captital {in times) 0.50 0.58 0.93 0.50 0.93 0.83
[(Non-current gs + Curmrent ities of long-term debt) / Net working
capital (Cumrent assets-Current Labil g Current ities of long-
term debt))
I_S Total debts to total assets ratio (in %) 2147% 18.35% 19.20% 21.47% 19.20% 17.12%
{(N t gs + Cument gs) / Total assets]
4 |Debt service coverage ratio (in times) 1.63 242 1.06 2.04 134 154
{(Net income ! Debt obfigations®) [Net income is Proft after tax, before|
exceptonal items, finance costs, depreci and i ] (Debt
obligations is matunty of long-term debts and interest payment for the period|
upto three /nine months for quarter/nine months ended ratios and upto twelve
months for year ended ratios)}
* Debt prepay outofp ds from i tems.
5’ |interest service coverage ratio (in times) 83| 27| 9.91| 1466 863 10.05
{Eaming before interest, taxes, dep ion and ar and |
items - Interest income) Finance cost]
6 [Curreni ratio (in times) 1.28 1.24 144 1.28 1.44 140
[Current assets / Curent liabilities)
7 [Bad debts to Trade receivable ratio (in %) (not annualised for the quarter / nine|  0.00%| 0.00%| . T 0.06% | 027%
months)
{Bad debts / Average trade receivable]
8 | Current uabiiity ratio (in %) 86.53%|  86.02%) 6200%|  8653%|  62.90%
(Current Labilities / Total habiities]
9 |Trade recernvables tumover {in imes) 1.05 127 127 343 365 448
[(Sates of goods / A ge trade r ble)} - (not ised for the quarter /
nine months)
| 10 [Inventory tumover (in times) 0.77 0.85 079 2.79 2.38 359
[(Cost of good sold / Average inventory)] - (not annualised for the quarter / nine
months)
11 |Operating margin (in %) 12.45% 1743% 12.70% 15 36%| 12.20% 12.85%
{(Profit before tax and | items + Dep and amortisation|
expense + Finance costs (-) Other ii ) ! R from op ]
12 |Net proft rato (in %) 431% 9.06% 3.70% 6.95%|  3.40% 4.28%
[(Net profit for the penod before ftems / R from )]
13 |Asset ge ratio on d Non - Ci ble D¢ (NCDs) (in umes) ]
[Total assets pledged for d NCDs / O ing of Not applicable as NCDs are unsecured
NCDs)
4
14 |Debenture redemption reserve Not applicable
15 [Net worth (¥ in Lakhs) 1252211 1209600 1092776 1252211 1002776 1.10.6488
{Equity share capital + Other equity]
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Note Pursuant to Regulation 52(3) of the SEBI (Listing O and Di R 2015, the to disclose secunty cover is not appiicable, since the Company's
are Below are the details for interest and princtpal repayment
[Previous due date for Ppay of interest for NCDs 187 July 2024 _ !
Padon o 187 July, 2024 —
::;'g:' due dale for repayment of principal for NCDs____ Not applicable as no payment was due 8l 31% December, 2024
Next due date for pavment of interest for NCDs = = |O;Juy 2035 — ——=
Amount of Interest = ?08356 Lakhs
Next due date for repayment of principal forNCOs o 18" Jul J_ILZOZS . — il
Amount 2 ? 9,900 Lakhs
Credit rating *

“IND AA/ Rating watch with Developing Implication”

* Credit rating has been assianed bv “India Ratinas and Research Pnvate Litnited” on 22 October. 2024.

S. The figures for the quarter ended 31* December, 2024 8s reported in these standalone financial results are the g figures b diled figures in respect of the nine months ended and the
published year to date figures upto end of the haif year ended of the relevant financial year which have been reviewed and not subjected to audit

6. Dunng the year ended 31% March, 2024, the Company concluded the sale of its fieehokd lend along with the structures thereon located at 162 Wellesiey Road, Pune 411 001, for a total consideration of
¥ 35,600 O lakhs resulting into a gain of ¥ 31.510.1 lakhs (nel of transaction costs and other inadental costs) Tax expense on this exceptional item amounting to ? 6,821.0 (akhs is included in curient tax
expenses

~

. As a part of internal group restructuring with the purpose of having a single entity as Global Holding Company for all cverseas subesidiaries, the Company through Share Purchase Agreement dated
22" March 2024, divested Its holding in Sudarshan (Shanghai) Treding Company Limited to Sudarshan Europe B V. for a total consideration of 2 134 7 Lakhs resulting into an exceptional loss of ¥ 344 10
Lakhs cost and other cosl)

o

The Board of Directors of Sudershan Eutopa B.V (*SEBV™) (wholly owned of Chermcal inch Limited) at its meating held on 8th October, 2024 provided tts in-pnnciple approved
for the acquisition ol global pigment business operations of the Heubach Group of Germany for a total consideration of Euro 127.5 mulkon (approx. ¥ 1,18.000 lakhs) through an asset and share deal,
subject to of y and receipt of requisite regulatory approvais. Pursuant to this, SEBV has entered into a definitive agreement in relation to the said proposed acquisthon on
11" October 2024. Transaction and other incidental costs with respect to the aforesaid proposed acquisition incurred upto 31* December, 2024 have been disciosed as "Exceptional items”.

9. On 12” August 2024, Sudarshan Brasil L TDA has besn incorporated in Brazl as a wholly owned subsidiary of Sudarshan Europe B.V. making it a step-down subsidiary of the Company. The said step-
down y is yet to and there has been no transactions since incorporation,

o

. The Fund Raising Committee of the Board of Directors of the Company at its meeting held on 31" October, 2024, approved raising of funds not exceeding ¥ 100 Crores (Rupees One Hundsred Crores
only) by way of issuance of upto 9,80,000 (Nine Lakhs Eighty Thy d) warrants, each le into, or g for. 1 (one) fuily paid-up equity share of the Company of face vatue of ¥ 2/- each
("Watrants®) at a price of ¥ 1,019 75 each payable in cash ("Warrants Issue Price”), which may be exercised in ona or more tranches during the periad commencing from the date of atioiment of the
Warrants unti! expiry of 18 (eighteen) months, to Mr. Rajesh Balkrishna Rathi, being a part of the promoter and promater group of the Company (referred to as the "Proposed Allottee”), by way of a
prefetential issue through private placement offer (the “Preferential Issua”). The same was P by the of the Company by way of resolution passed by Postal Bakiol on
30th November. 2024 The Fund Raising Committee of the Board of Directors of the Company at it's meeting held on 13" D 2024, app the of 9,860,000 to Mr Rajesh
Balkrishna Rathi, as per the details set forth below.

Paig-up value per warrant on allokment (in ¥)°
(at least 25% of the price at wiycn the
wanants are ssued)

Member of the Promoter 8nd Ptomoter $.80.000| 1.018 75 (Inclucdng premeurm of ¥ 1,017 75 254 84 2468 4
Mt Rajesh Baiknshna Rathy Group and Managing Dvactor pet Watrant)

Conmideration recerved as on
the date of alotment {i Lakhs}

Numbet of wartants Pnce at which the warrants are lssued (in ?)

Name of Afottee Category alotied (pet wanant)

* The waitart hokder v be requred to make furthet payments of ¥ 764 81 (Rupees Seven Hundred Surty Fow and Egity One Paise Only) for sach Wastant, which i equivalent to 75% (seventy five percent) of the Warants
Issue Price at the tme of exercise of the nght attached to Warrant(s) to sutecnbe to equty share(s)

1 The Board of Directors of Sudarshan Europe B V., at its meeting held on 20" D 2024, has ition of three entites incorporated in Germany, named Biitz F24-522 GmbH. Bz F24-
523 GmbH, and Biitz F24-524 GmbH. The afcresaid three entities have now become step-down subsidiaries of the Company

8

The Board ot Directors of tha Company at its meeting held on 16th October 2024, d and the proposal for increase in the Autiwnised Share Capeal from ? 15 00.00 000/- (Rupees
Fifteen Crores Only) divided into 7,50,00,000 (Seven Crore Fifty Lakh only) equity shares of ¥ 2/- (Rup« Two only) nch to ¥ 20,00,00,000/- (Rupees Twenty Crores Only) divided into 10,00,00.000 (Ten
Crore Only) equity shares of ® 2/- (Rupee Two only) each ranking pari-passu with the existing equity shares of the C: y with a to the of The same
was approved by the Shareholders of the Company by way of resolution passed by Postal Balot on 30th November, 2024

-

Sudarshan Europe B.V. ("Acquirer”) siong with Sudarshan Chemical industries Limsted ("Person Acting in Concert™ or "PAC"), acting in the capacity as a person acting in concert with the Acquirer
released open offer on 187 October, 2024 vide Public Annauncament for the acqusition of up to 6.001.268 fully paid up squity shares of face value € 10 (Indian Rupees Ten) each ("Equily Shares®) of
Heubach Colorants India Limited ("Target Company®). representing 26% of the Voting Share Capxtal of Target Company from the Pubkc Shareholders of the Target Company ("Open Offer" or “Offer”)

14. Subsequent to the penod ended 31* December, 2024, The Board of Directors of Sudarshan Europe B V., at its meeting heid on 14th January. 2025, has app ion of an entity P in
Germany, named “Bktz F24-526 GmbH". Sub to the the entity has become a step-down subsidiary of the Company.

15. Subsequent to the period ended 31% December, 2024, the Company has issued and allotted 18.69,000 fully paid-up equity shares of face value of ¥2/-each at a price of ¥1,043.33 per Equity Share
(Rupees One Thousand Forty Thsee and Thirty Thiee Paise only), including a premium of 2 1,041.33 (Rupees One Thousand Forty-One and Thirty-Three Paise only) per Equity Share, sggregatng up to
2195 Crore (Tssue”) to the identified aflettees/ investors (huoml!\av referred to as “Proposed Allotlm’) not belonging to *Promoter and Promoter Group® of the Group by wly of a pwlnamm mus on
private placement basis, for cash (the ) in with of the Chapter V of the SEBI (Issue of Capitai and Di q )

2018 ("SEAI ICNR Regulations”), and as per of the C Act, 2013 and rules made thereunder.

16 Subsequent to the period ended 31* December, 2024, the Company has issued and allotted 74,76,635 fulty paid-up equity shares of face value of €2/-each at a price of 21,070 per Equity Share (Rupees
OM Thousand and Seventy only), inchuding a premsum of ¥1,088 per Equity Share (Rupees One Thousand and Sixty-Eight only), aggregating up to 879,999 9 lakhs (‘quo ') to qualified institutional

in with the of SEBI ICOR Reguiations. The Company has planned to use tha proceeds from the tasue for in Material Y. Europe BV for
part funding of ma proposed acquisifion of global pigment business operations of the Heubach Group through Sudarshan Europe B.V or its i all i costs in relation fo the
] /p in part or in full, of certain outstanding borrowings avaited by the Company and for general corporate purpose in accordance with the Placemernt

Dwumenl dated 28" January, 2025

7 Subsequent to the period ended 31* December, 2024, Sudarshan Middle East General Trading L.L.C has been incorporated in Duba @s a whofly owned subs:diary of Sudarshan Europe 8 V, making it a
step-down subsidiary of the Company

18 The Company is not 83 a large and hence to SEB! Circular No. SEBI/HO/DDHS/P/CIR/2021/813 dated 10™ August, 2021 have not been made in the financial
resufls

19. The aforesaid unaudited standalone financiat results will be uploaded on the Company’s website www sudarshan.com and will also be evatlable on the websites of BSE Limited www bseindsa.com and
The Natonal Stock Exchange of India Limited www nseindia.com for the benefit of shareholders and investors

|

For and ﬂl‘l behatf at m( nd OIW
/\/R

THI
e ANAGING Dl R
v, DIpr 04018628

Mumbai : 147 February, 2025




Ground floor, Tower C Unit 1,

SRBC&COLLP Near Don Bosco School Yerwada.

Chartered Accountants Pune - 411 006, India

Tel: +91 20 6603 6000

Independent Auditor’s Review report on the quarterly and year to date unaudited standalone Ind AS
financial results of the Company pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sudarshan Chemical Industries Limited

1.

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of
Sudarshan Chemical Industries Limited (the “Company”) for the quarter ended December 31, 2024 and
year to date from April 01, 2024 to December 31, 2024 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been
approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For SRB C & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

e
Wl
per Huzefa Ginwala

Partner o L4
Membership No.: 111757 Q% &

Q?
)
#

et
UDIN: 2511135#8M1 HFR'HN;_‘?’EE?/
Place: Pune

Date: February 14, 2025

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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PART | - STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

(P in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Sr. . 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
el Particulars a (v i ( P (L ) | (L {Audited)
(safer nota 74
1_|Revenue from operations 66.642.8 69.609.1 56.575.0 1,99,613.6 1,77,453.6 2,63,877.7
2 |Other income ) o (X 974 4216 1,296.6 14101 1,708.6
3 |Totatincome (1 ¢+ 2) 67.091.9 70,100.5 67,002.5 2,00,910.2 1,78,863.7
4 |Expenses
(a) Cost of d___ 347326 | 435824 | 302847 | 1152408 98,1303 | 1380493
(b} Purchase of stock-in-trade 3872 8047 4350 17021 1654 19235
(c) Changes in inventories of finished goods and
WOrk-in-progress. 20814 (7,581.5) 519.1 (8,908 7)| (1.8658) 1.568 5
(d) Employee benefits expense 55789 58771 5!_522_ - 16,695.3 15,7458 20,995.0
(e) Finance costs 1,141 8883 [ 858.2 27329 28519 36802
1) Depreciation and R 854 3,680.7 13,5483 10,008 4 10,550.0 14,1187
(@) Other expenses (refer note 5) 15.064. 17,588 2 13,7914 49,3883 44 054 2 59,7022
Total axpenses 63,540. 64,709.9 54,7939 1,87,861.1 1,71,122.8 2,40,043 4
§ |Proftit before exceptional tems and tax (3 - 4) 1.561.9 5,396.6 2,208.8 13,059.1 7,740.9 16,542.9
8 |E tems gain / (10ss) (refer note 8 and 9) (3,082.6) (1.116.7) - 49983 31,8101 31,510.1
7_|Profit before tax (5 + 6) 469.3 4,280.9 8.860.8 39,2610 47,063.0
8 [Tax expense E==ne N e . — =
(a) Current tax (refer note 8) =1 883.4 | 2,3720 3674 49343 __sano0 84582
 (b) Adi of tax related to eartier period (net) 2253 - > 2253 . 3
(c) Deterred tax ©908)|  (1.0815) 3820 (2.284.0) 1,027 [ 18521
Tota! tex axoense 417.9 1,290.8 749.4 28766 | 93097 11,308.3
9 |Profit for the period / year (7 - 6) 514 2,990.4 1,459.2 5,985.2 29,9413 35,7447
10 [Other comprehensive income (OCH}
(a) ltems that will not be L to profit or loss in
period
R gains / (losses) on defined benefit pians (78.1) (112.4) (77.9) (96.2) (88.4) (187.2)
Income tax effect 19.9 28.3 19.6 245 222 47.1
(68.2)] (84.1) (68.3) (1K) (66.2) (140.1)
(b) ttems that will be reclassified to profit or loss in 1 == I, _}
q period
Net movement on etfective portion of cash flow hedges 173.5 1553 Q278 8203 (165.8) 200
Income tax effect — 52 614 419 98.1 (1972) (149 2)
Gain / (lo3s) on of foreign (172.2) 278.9 921 957 860 104
6.5 493.6 {193.8) 1,023.1 (277.0) (118.8)
Other comprehensive income / (f08s) (net of taxes) (a + b) (81.7) 409.5 (262.1)| 9514 '(§_4_:_!.2_') = (258.9)
11 | Total p income / (loss) (9 + 10) 0.3))  3,3999 1,207.1 6,936.6 29,698.1 36,485.8
12 | Paid-up equity share capital (face value ¥ 2/-pershare) | 13848 = 1,384.5 | X 5
13 [Other equity = B 1,13.519.2
14 |Earnings per share (before axceptional items, refer note 8 and 9)
(Face value of ¥ 2/- each)
Basic (in ¥) 4.5 59 21 14.7 1.7 16.0
Diluted (in &) - 45 59 21 T 77 15.9
Earmings per share (after exceptional items, refer note 8 and 9)
(Face value of ¥ 2/- each)
Basic(n® e o . =0 43 21 88 433 518
Diluted (in ¥) 0.1 43 21 8.6 432 516
Not If
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PART il - SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

The Group's business is dividea into iwo 0 which of "Pigments” and “Others” The Chief Operating Decision
Maker monttors the operating results of the business unds separately for the purpose of making decisions abou! resource allocation and
performance assessment based on an analysis of various performance indicators

The “Pigments” segment produces and sells a broad spectrum of organic, ic. effect and i primarily for paints,
plastics, inks and ics i “Others" of project and 9 of grinding clean air
solutions, power handling solutions etc

Information regarding the results of each (] below. P 1s based on proint (before
tax). as i ded in the intemal reports that are reviewed by the Group's Chief Operating Decision Maker. Segment profit is used
1o as believes 1hal such informalion is the most relevant in evaluating the performance of certain

segiments relative to other entities that oparate within these industries

{€ in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Sr. Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
No. (w ) | ited) | ( i (L (L i (Audited)
{refer note 7)
1 | Segment Revenue -
(a) Pigments 60.121 8 65,9624 52,1453 1.85,028.1 1.57.048 4 2223233
(b) Others 8.5 36638 44347 14,6808 19.581.8 31,6182
Total : 66,6 69.626.0 56,5800 1,99,708.7 1,77.510.2 2,63,941.5
Less : inl revenue 189 50 95.1 588 638
| | Total revenue from operations 66,642, 69.809.1 56,575.0 1,99,613.6 1,77,453.6 2,53,877.7
2 |Segment Results -
Profit / (loss) before tax. exceptional tems
and finance costs
{a) Pigments 4.808.9 7.446.4 3.9165 18,1339 11,176.4 18.068.4
(b) Others (1137 (1,161.5) (849 7) (2,341.9) (585.6) 11647
Total : 4,693.2 6,284.9 3,066.8 15,792.0 10,692.8 19,2331
Less : Finance costs 1,1413 888.3 8582 2.732.9 2851.9 3.690.2
Profit before exceptional items and tax 3,651.9 5,396.6 2,208.6 13,069.1 7,740.9 15,542.9
Exceptional items gain / (loss)
(a) Pigments (3.082.6) (1.115.0] L a0 31.510.1 31,5101
(b) Others = = a * - -
Profit before tax 469.) 6,280.9 2,208.8 4,860.9 39,251.0 47,053.0
3 |Segment Assets -
a) Pgments = 2427338 2.42,995.7 2,11.1897 2,42.7338 2,11,1807 2,15840.4
b) Others 19.158.7 18.241.3 16,704.1 | 19,158.7 16,704.1 19.653 8
Total Segment Assets 2,61.892.3 2,61,237.0 2,27,073.8 2,61,892.3 2,27,873.3 2,35,5603.2
4 [Segment Liabilities -
(a) Pigments 1208492 | 1.237209| 1,02413.7 [ 1206492| 1024137 | 1048215
(b) Others 16,331.3 13,9835 17,5403 13,9835 15.778
Total Segment Liabilities 1,40,052.2 1,16,397.2 1,38.189.6 1.16_3_07‘2 1,20,599.5 |

{
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Notes to the financial results:

1

~

>

o

The above unaudded consolidaled financial resuits were by the Audd C i and app by the Board of Directors at their respective meetings heid on 14™
February, 2025. These unaudited consolidated financial results have been prepared in accordance with Ihe indian Accounting Standards (Ind-AS") as specified under Section 133
of the Companies Act, 2013 read with Rule 3 of the C (indan Ruies, 2015 (as amended from time to tme) and the provisions of the Compantes

Act. 2013. The statutory audttors of the Group have conducted limited review of the financial results of the Group for the quarter and nine months ended 31* December, 2024 An
unmodified conclusion has been issued by them thereon.

The unaudited consolidated financial results include the financial results of the who!ly owned subsidiaries viz. RIECO Industries Limited (India), Sudarshan Europe B.V. ("SEBV")
(The Netherlands); Sudarshan Japan Limned (Japan); and the step-down subsidianes viz. Sudarshan Nosth America Inc (U.S A) Sudarshan (Shanghai) Trading Company
Limited (China); Sudarshan Mexico S de R.L.de CV (Mexico) , Sudarshan Brasi LTDA (Brazil} (refer note 3), Blitz F24-522 GmbH (Germany) (refer note 4), Blitz F24-523 GmbH
(Germany) (refer note 4), and Blitz F24-524 GmbH (Germany) (refer note 4) held through SEBV (hereinafter collectively referred as “Group®). The financiai year ends en 31%
March for ell group companies.

on 12" August 2024, Sudarshan Brasil LTDA has been incorporated in Brazil as a wholly owned subsidiary of Sudarshan Europe B.V. making it a step-down subsidiary of
Sudarshan Chemical Industries Limited ("the Hokling Company”). The said step-down y is yet to and there has been no transactions
since incorporalion and hence same has not been consolidated as on the reporting period end.

- The Board of Directors of Sudarshan Europe B.V.. al #s meeting heid on 20" D . 2024, has app! i of three entitles incorporated in Germany, named Blitz

F24-522 GmbH, Birtz F24-523 GmbH, and Blitz F24-524 GmbH. The aforesaid three entities have now become step-down subsidiaries of the Holding Company

Other expenses inciudes foregn exchange loss for the period:

(€ in Lakhs
Quarter Ended Nine Months Ended Year Ended
5 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Particulars ( ) | ¢ i i i {Audited}
{refer note 7}
1615 Biﬂﬁ 199 4 9_273 5_674 1 020]'
6. On 18" July 2022, the Holding Company issued and allotted 990 (Nine Hundred and Ninety only) 8.45% unsecured rated listed taxable Ni D
(NCDs) amounting to ¢ 9,800.0 lakhs (Face value of ¥ 10.0 lakhs each) repayable at the end of 3 years from the date of allotment, on private placement basis. The said NCDs
were listed on the Wholesale Debt Market Segment of BSE Ltd. on 21% July 2022, Additional disclosures as per Clause 52 (4) and Clause 52 (2) of Secunties and Exchange Board
of India (Listing Obig and D q ) 2015 are as under:
sr. Quarter Ended Nine Months Ended Year Ended
No. Particulars 31.12.2024 30.09.2024 31.12.202) 31.12.2024 31.12.2023 31.03.2024
i {Unaudited) | {Unaudited) | {Unaudited) | (Unaydited) | {Unaudited) | (Audited}
1 [Debt-equtty ratio (i times) 047 0.44 0.43 047 043 0.38
(N it gs + Current 0s) / Equity (Share capital + Other|
reserves)]
2 |Long term debt to working capttal (in imes) 0.55 0.57 084 | 0s5| o84 072
N t Qs + Current igs of jong-t debt) / Net working|
capitai (Current assets-Current fiabilities excluding Current maturities of long-term|
debt)]
3 |Total debts to totai assets ratio (in %) 22.14% 2033% 20.90% 22.14%) 20 80% 18.72%
f(Non-current gs + Current gs) / Total assets}
4 |Debt service coverage rato (in times) 1.70 189 1.00 1.78 134 1.62
{(Net income / Debt obligations®) [Net income is Profit after tax, betore exceplwnal
items, finance costs, depi ion and (Debt is
maturity of long-term debts and interest payment for the period upto three /nine
months for quariermine months ended ratios and upto twelve months for year ended
ratios)}
5 |interes! service coverage ratio (:n umas) 728 11.14 7.64 9.72 728 8.93
{Earning before interest, taxes, dep and isation and items
Interest income)/ Finance cost}
"6 |Current ratio (in twnes) o B 3 119 121 1.39 119 139 138
[Current assets / Current liabilities)
7 |Bad debts to Trade receivable ratio (in %) (not annualised for the quarler / nine 0.17% 000% 0.32% 0.25%| 038% 069%
months)
{Bad debts / Average trade receivable] |
8 |Current habilily ratio (in %) 87.57% 86.72% 67.40% 87.57% 67.40% 71.52%)
[Current liabilties / Total fiabikties}
9 |Trade receivables turnover (in times) 1.20 1.22 1.1 383 370 469
{(Sale of goods and services / Average trade receivable)] - (not annualised for the|
quarter / nine months)
10 jinventory turnover (in times) h 063 064 0863 2.15 199 3.04
[(Cost of good soid / Average inventory)} - (not annualised for the quarter / nine|
months)
11 |Operating margin (in %) 11.85% 13.57% 10.90% 1273% 11.10% 12 46%
{(Profit before tax and items + Dep ion and i expense +
Finance costs (-) Other income) / Revenue from opsrationsj
12 |Net profit ratio (in %) 4.70% 5.00% 260% 5.10% 300% T430%
{(Net profit for Ihe penod before i dems /R from i }
13 |Asset coverage ratio on secured Non - Convertible Debenturas {NCDs}) {in times} 3 N
[Total assets pledged for secured NCDs / Outstanding balance of secured NCDs| tiotlapphcable/asiNGDs]are|unsecured;
14 |Debenture redemplion reserve Not applicable
15 [Net worth (¥ in Lakhs) 1.23,702.8 1.21,184 8 1.11,476.6 1,23,7028 1,11.4766 1,14,803.7
[Equtty share capdal + Other equity]
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Note  Pursuant to Reguiation 52(3) of the SEBI (Listing Oblig and D R 2015, the req to disciose security cover is nol applicable, since the Holding Company's non-

convertible debentures are unsecured Below are the details for interest and pnncipal repayment -

Previous due date for payment of interest for NCDs 18" July, 2024

Paidon 18" July, 2024

::’;t:—’ gueduioiop epayqientiolp orNEUs Not applicable as no was due lib 31" December, 2024
Next due date for pav_menl of interest for NCDs = ~18% Juiy, 2025 -
Amount of Interest — R 1838 8 Lakhs

Nen due dale for repay of pal for NCDs o ) 18" July, 2025

Rednn!mmn emounl - o ) = ) (XX 909 leha =

Creds rating * *IND AA/ Raling walch with Developing Imptication*

* Credit ratina has been assianed by “India Ratinas and Research Private Limded" on 22™ October. 2024

~

. The figures for the quarter ended 31* D . 2024 as rep inthese 2 financial results are the figures figures in respect of the nine months and the published year to date
figures upto end of the haif year ended of the relevant financial year which have been reviewed and not subjected to audr.

@™

Ounng the year ended 31" March, 2024, the Hoiding Company concluded the sale of its freehoid land along wih the structures thereon located at 162 Weilesley Road. Pune 411 001, for a total consideration of ¥ 35,600 0
lakhs resulting into a gain of € 31,510.1 lakhs (net of transaction costs and other costs). Tax exp: on this fem ing to ¥6,921.0 lakhs is included in current tax expenses.

. The Board of Directors of Sudarshan Europe B V (*SEBV") (wholly owned idiary of Chemical Ind Limited) at its meeting held on 8™ October, 2024 provided its A pp | for the
ol global pigmenl business operations of the Heubach Group of ( for a total L of Euro 127.5 miilion (approx. ¥ 1,18,000 lakhs) through an asset and share deal, subject 10 completion of customary
conditions and receipt of requisile regulatory approvals. Pursuant to this, SEBV has entered Into a definitive agreement In relation 1o the saii proposed acquisition on 11™ October 2024 Transaction and other incidental
costs with respect o the aforesaid proposed acquisition incurred upto 31 *“ December, 2024 have been disclosed as "Exceplional tems".

10 The Fund Raising Commitiee of the Board of Directors of the Holding Company at its meeting held on 31* October, 2024, approved raising of funds not exceeding 2 100 Crores (Rupees One Hundred Crores onty) by way
of issuancs of upto 9,80,000 (Nine Lakhs Eighty Th . each into, or for, 1 (one) futly paid-up equity share of the Holding Company of face value of ¥ 2/- each (*Warrants®) at a price
of ¥ 1,019.75 each paysble m cash ("Warrants Issue Price”), which may be exercised tn one or more tranches during the penod commencing from the date of aliotment of the Warrants until expiry of 18 (eighteen) months,
to Mr. Rajesh Batkrishna Rathi, being a part of the promoter and promoter group of the Hoiding Company (referred to as the ‘Propased Allotiee”), by way of a preferential issue through pnvale placement ofier (the

“Preferential Issue®) The same was pp by the of the Holding Company by way of resolution passed by Postal Ballot on 30 November, 2024. The Fund Raising Committee of the Board
of Directors of the Hokfing Company at it's meeting heid on 13" D . 2024, app the of 9,80,000 o Mr.R ¥ Rathi. as per the details set forth below"
Paid-up value per warrant on atiotmert (in £)°
Name of Atiottes Category Number of wartants allotted Brics stWhich the viafrants & wlied i €) (st least 25% of the price at which the warrants C°"M"fm rea Redisu(opine
(per warrant) e nsued) date of abotment fin Lanhs)
Membe: of the Promoter and Promotet Group 9.80,000 | 1,018 75 (Incauding premsum of ¢ 1,017 75 per FEET) 2498 4
Mi Rajesh Balkrshna Rathi and Managing Director Warrant)

*The warrant holder will be requued to meke further payments of ¢ 764 B1 (Rupees Seven Hundred Sixty Four and Eighty One Pane Only) for each Watrant, which is equivalent to 75% (seventy frve percent) of the Warianis issue Pnce at the time
of exercise of the right attached to Warrant(s) to subscribe to equity share(s)

11 The Board of Direclors of the Holding Company at its meeting held on 16™ Oclober, 2024, i and app the for i in the i Share Capital from ? 15,00,00,000/- (Rupees Fifteen Crores
Only) divided into 7,50.00,000 (Seven Crore Fifty Lakh only) equity shares of & 2/- (Rupee Two only) each to ? 20,00,00,000/- (Rupees Twenly Crores Only) divided into 10,00,00,000 (Ten Crore Only) equity shares of 2 2/-
(Rupee Two only) each ranking pari-passu with the existing equity shares of the Hokling Company with a to the of ion. The same was approved by the Shareholders of the

Hotding Company by way of resolution passed by Postal Batlot on 30" November, 2024.

12 Sudarshan Europe B.V. ("Acquirer”) along with Sudarshan Chemical Industnes Limited ("Person Acting in Concert” or “PAC"), acting in the capacity as a person acting in concert with the Acquirer released open ofter on
16™ October, 2024 vide Public for the of up to 6,001,268 fully paid up equity shares of face value ¥ 10 (Intan Rupees Ten) each (*EquityShares®) of Heubach Colorants india Limited (“Target
Company”). representing 26% of the Voting Share Capital of Target Company from the Public Sharehoiders of the Target Company ("Open Offer” or “Otfer”)

13 Subsequent 1o the period ended 31 December, 2024, The Board of Direclors of Sudarshan Europe B V., &t its meeling heki on 14” January, 2025, has approved acquistion of an entity incorporated in Germany, named
*Blitz F24-526 GmbH" to the the entdy has become a step-down subsidiary of the Holding Company.

14 Subsequent to the period ended 31" December, 2024. the Holding Company has issued and allotted 18,69,000 tuily paid-up equtty shares of face value of ¥2/-each al a pnce of 21,043.33 per Equily Share (Rupees One
Thousnnd Forty anu and Thidy Three Paise only), a premium of ¥ 1,041.33 (Rup One Ti Forty-One and Thirty-Three Paise only) per Equity Share, aggregating up to ¥195 Crore (Tissue”) to the
( referred to as “Proposed Allottees™), not belonging to *Promoter and Promoter Group® of the Group by way of a prelerential issue on private placement basis. for cash
{the “| ") in with provi of the Chapter V of the SEBI (Issue of Capital and Di q! ) R 2018 (*SEBI ICDR Regulations”), and as per applicable
provisions of the Companes Act, 2013 and rules made thereunder.

15 Subsequent to the penod ended 31* December, 2024, the Holding Company has issued and allotted 74,76,635 fully paid-up equity shares of face value of ¥2/-each at a price of 21,070 per Equity Share (Rupees One
Thousand and Seventy only), inCluding a premium of 1,068 per Equily Share (Rupees One Thousand and Sbady-Eigh only), aggregating up to ¥79,999.9 Ialms ("Issue”) to qualitied institutional investors in accordance

with the provisions of SEBI ICDR Regulations. The Hoiding Company has planned to use the proceeds from the Issue for il in Matenal iary, Europe B.V for part funding of the proposed
of globat ions of the Heubach Group through Sudarshan Europe B.V or its L L all costs in relation 1o the prop! i pi
in pan or in full, of certain outstanding boruwings avaited by the Holding Company and for general purpose in wtth the P D dated 28" January, 2025

16 Subsequent to the period ended 31% December, 2024, Sudarshan Middie East General Trading L L C has been incorporated In Dubai as a wholly owned subsidiary of Sudarshan Europe B.V, making it a step-down
subsidiary of the Holding Company.

17 The Holding Company s not as a large corp and hence to SEB! Circular No SEBVHO/DDHS/P/CIR/2021/813 dated 10™ August, 2021 have nol been made in the financial resuits

18 The i financial results will be uploaded on the Hoiding Company's website www.sudarshan com and will aiso be available on the websites of BSE Limited www .bseindia com and The
National Stock Exchange of india Limited www .nseindia.com for the benefit of shareholders and investors.
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Ground floor, Tower C Unit 1,
Panchshil Tech Park One, Loop road,
Near Don Bosco School, Yerwada
Pune - 411 006, India

SRBC&COLLP

Chartered Accountants

Tel: +91 20 6603 6000

Independent Auditor’s Review Report on the quarterly and year to date unaudited consolidated Ind AS
financial results of the Holding Company pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sudarshan Chemical Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results of
Sudarshan Chemical Industries Limited (the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter ended December 31, 2024 and year
to date from April 01, 2024 to December 31, 2024 (the “Statement”) attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the
Holding Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities as listed below along with the Holding Company:

Sr. Name of the Entity Country of % Holding at | Year ending on
No Incorporation period end
1 RIECO Industries Limited India 100% March 31, 2025
2 Sudarshan Europe B.V. The Netherlands 100% March 31, 2025
3 Sudarshan Mexico S. de. R.L de C.V.* | Mexico 100% March 31, 2025
4 Sudarshan North America Inc.* . United States of 100% March 31, 2025
America
5 Sudarshan (Shanghai) Trading | China 100% March 31, 2025
Company Limited*
6 Sudarshan Japan Limited Japan 100% March 31, 2025
7 Sudarshan Brasil LTDA** Brazil 100% March 31, 2025
8 Blitz F24-522 GmbH* Germany 100% March 31, 2025
9 Blitz F24-523 GmbH* Germany 100% March 31, 2025
10 Blitz F24-524 GmbH* Germany 100% March 31, 2025

*held through subsidiary — Sudarshan Europe B.V.

# not consolidated

SRBC&COLLP, aLimited Liability Fartnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, 3lock ‘B', 3rd Floor, Kolkata-700 016
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Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial information,
in respect of eight subsidiaries, whose unaudited interim financial results include total revenues of INR
15,850.8 lakhs and INR 47,107.6 lakhs, total net (loss) after tax of INR (1,416.3) lakhs and INR (1,792.8)
lakhs, total comprehensive (loss) of INR (1,588.5) lakhs and INR (1,697.1) lakhs, for the quarter ended
December 31, 2024 and the period ended on that date respectively, as considered in the Statement which have
been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries is based solely on the report of such auditors and procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in paragraph 6 above is not modified with respect
to our reliance on the work done and the reports of the other auditors.

For SRBC & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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Partner
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SUDARSHAN

Part B to E of the Integrated Filing (Financial) for the quarter and nine months ended
31" December, 2024 pursuant to SEBI Listing Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31" December, 2024, BSE Circular No. 20250102-4
and NSE Circular No. NSE/CML/2025/02 dated 2" January, 2025.

B. Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue,
Qualified Institutions Placement Etc. — Not Applicable for the period under review

C. Format for disclosing outstanding default on Loans and Debt Securities — No Defaults and hence
Not Applicable

D. Format for disclosure of Related Party Transactions (applicable only for half-yearly filings i.e.,
2" and 4™ quarter) — Not Applicable for the period under review

E. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted
Along With Annual Audited Financial Results (Standalone and Consolidated separately) (applicable only
for Annual Filing i.e., 4™ quarter) — Not Applicable for the period under review

Thanking you,

Yours faithfully,

For SUDARSHAN CHEMICAL INDUSTRIES LIMITED
Mandar Digitally signed by Mandar
Meenanath Do 3095.0014 165342
Velankar +05'30'

MANDAR VELANKAR

GENERAL COUNSEL AND COMPANY SECRETARY

Sudarshan Chemical Industries Limited
Registered Office:

7" Floor, Eleven West Panchshil, Survey No. 25,
Near PAN Card Club Road, Baner, Pune — 411 069,

Maharashtra, India

Tel. No.: +91 20 682 81 200

Email: contact@sudarshan.com
www.sudarshan.com

Corporate Identity No.: L24119PN1951PLC008409
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