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May 30, 2024

BSE Limited

Corporate Relationship Department
25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai — 400 001

Dear Sir,

Sub: Audited Financial Results for the fourth quarter and year ended 31°%' March 2024
Pursuant to the Regulation 33(3)(c) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we wish to inform you that the Board of Directors at their
meeting held on 30th May 2024 inter alia has approved the following:

1. Audited Financial Results for the fourth quarter and year ended 31° March 2024

2. Auditors Report for the year ended 31* March 2024.

3. Letter regarding declaration of modified opinion.

Please note that the Audited Financial Results for the fourth quarter and year ended 31°%
March 2024 have been reviewed by the Audit Committee and subsequently approved and

taken on record by the Board of Directors in its meeting held on 30" May 2024.

We are arranging to have the extract of the said results published in English and Marathi
newspapers as required under SEBI LODR.

The meeting commenced at 11.15 a.m. and concluded at 4.00 p.m.
Kindly take the same on your records.

Thanking you,

Yours faithfully, N
For Aplab Limited / r‘\_-;’ ,’_,.'/ N\
/ N\ zi/ NAVE \ A\
[ ] 12 {Mumsa;) M)}
» N, y ./

Rajesh K. Deherkar
CFO & Company Secretary

Encl.: as above



Aplab Limited
Statement of Financial Results for the Quarter and Year ended on 31st March, 2024

Rs in '000
Particulars Note Quarter Ended Year ended Year ended
Unaudited Unaudited Unaudited Audited Audited
31.03,2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
|INCOME
| Revenue From Operations 21 1,76,125.04 1,19,297.97 1,84,910.16 4,95,382,95 5,14,894.41
1 Other Income 22 6,038.84 532.46 600.32 7.834.31 4,677.62
Il [Total Income {I+11) 1,82,163.89 1,19,830.43 1,85,510,48 5,03,217.26 5,19,572.02
IV |Expenses:
Cost of Materials Consurned 23 1,40,891,93 36,365.05 40,061.84 2,07,24041 1,68,997.82
(Increase)/decrease in Inventories of finished goods, and werk-in-progress 24 (57,668.16) (2,411.33) {181.65) (44,938.94) (3,103.85)
Employee Benefit Expenses 5 30,543.53 31,014.91 33,782.23 1,23,713.09 1,29,323.69
Finance Costs 26 10,938.48 3,341.39 9,326.53 34,507.38 30,152.53
Depreciation and Amortisation Expenses 1,154.64 766.22 823.23 4,408,38 4,493.61
Other Expenises 27 45,096.84 49,357.11 38,981.65 1,64,027.35 1,65,781.26
Total Expenses {IV) 1,70,957.26 1,18,433.36 1,22,793.83 4,88,957.68 | 4,95,645.06
V' Profit / (Loss) before exceptional items and tax (1I-1V) 11,206.62 1,397.07 62,716.64 14,259.58 23,926.96
VI |Exceptional Items (6,267.46) - - (6,267.46) (21,879.62)
Wil |Profit / (Loss) before tax (V-VI) 4,939,17 1,397.07 62,716.64 7,892.12 2,047.35
VIl |Tax Expense ;
(1) Current Tax i
(2) Deferred Tax -
IX Profit / (Loss) for the period from continuing operations (VII-VIlI) 4,939.17 1,397.07 62,716.64 7,992,12 2,047.35
X Other Comprehensive Income
A. i} Items that will not be reclassified to Profit or Loss 13,613.57 200.00 6,245.54 14,213.57 7,445.,54
(i} Income Tax relating to iterns that will not be reclassified to
profit or loss
B. (i} Iterns that will be reclassified to Profit or Loss
(i) Income Tax relating to iterns that will be reclassified to Profit
or loss
Xl Total Comprehensive Income for the period [ IX + X ) comprising Profitf(Loss) 18,552.74 1,597.07 68,962.18 22,205.70 9,492.88
and Other Comprehensive Income for the period
Earnings per Equity Share { Face Value of Rs, 10/- each)
Basic 0.45 0,21 6.27 0.72 0.20
Diluted .35 0.21 6.27 057 0.20
Notes :
1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Dirsctors at the meeting
held on 30th May 2024
2 The Statement of standalone financial results has been prepared in accordance with the Companies (Indian Accounting
Standards Rules 2015 (Ind AS) prescribed under Section 133 of the Companies Act,2013 and other recognised accounling practices
3 The format for unaudited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/1S dated 30th November , 2015
has been modified to comply with the requirements of SEBI's circular dated Sth July , 2016 , Ind AS and Schedule lll ( Division Il } to
the Companies Act, 2013, which are applicable lo Companies that are required to comply with Ind AS
4  The company is operating in one segment only i.e. Manufacturing and Marketing professional electronic equipments.
5 There were no complaints from investors that were unresolved as on 31st March 2024. During the Quarter under review
the Company received no complaints from investors,
6  The Auditors have expressed concern in their report for non payment of various liabilities on time. Atltempts are being made by

management to rectify situation at the earliest by monetizing the properties at various locations to repay the liabilities along with

reduction in operating costs.
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For and on behalf of the Board of Directars of :

Aplab Limited

|
{ N N /\L}\&,\

Rajesh K. Deherkar

CFO & Company Secretary
M.No. A10783

Place : Navi Mumbai

Date : 30th May 2024

Amrita P. Deodhar

Chairperson and Managing Director
DIN Mo :- 00538573




Aplab Limited CIN: L99999MH1964PLCO13018
Balance Sheet as at 31st March 2024
Rs in '000
Particulars Note As at31.3.2024 Asat31.3.2023

ASSETS
I. Non Current Assets
(a) Property, Plantand Equipment 5 69,081.90 72,431.65
(b) Capital Work-in-Progress 5 4,868.83 -
(e} Investrment Properties G 1,039.03 1,062.71
(d} Other Intangible Assets 7 130.80 193.97
(e} Financial Assets

(i) Investments a4 236.15 236.15

(i} Other Financial Assel 8B 14,777.72 19,180.54
(f) Non Current Tax Asset 9A 72,6559.85 66,654.70
{g) Deferred tax asset 9B - 1,201.06
Total Non Current Assets (1) 1,62,794.28 1,60,960.78
hll. Current Assets
(a) Inventories 10 2,94,881.47 2,47,274.07
(b) Financial Assets

(i) Trade Receivables 11 2,27,336.47 3,00,262.70

(i) Cash and Cash Equivalents 12 7,067.43 4,550.41

{lii} Bank balances other than (ii) above 13 12,003.63 11,778.46
(c) Other Current Assets 14 9,332.20 30,267.73
Total Current Assets (ll} 5,50,621.21 5,94,133.36
Total Assets (I+I) 7,13,415.48 7,55,094.14
EQUITY AND LIABILITIES
{1. Equity

{a) Equity Share Capital 15 1,10,900.00 1,00,000.00

{b) Preference Share Capital 15 28,700.00 -

{c) Other Equity 16 (38,337.03) (2,98,142.73)
Total Equity 1,01,262.97 (1,98,142.73)
I, LIABILITIES
A. Non-Current Liabilities
{a) Provisions 17 3,600.00 3,600.00
(b) Other Non-Current Liabilities 17 81,298.77 96,936.37
Total Non -Current Liability 84,898.77 1,00,536.37
B. Current Liabilities
(a) Financial Liabilities

(i) Borrowings 18 2,59,676.14 5,02,323.25
(i) Trade Payables »
(a) Total Qutstanding dues of micro & small
enterprises i 6,716.33 8,619.45
(b) Total Outstanding dues of ereditors other than
micro and small enterprises 18 78,062.48 79,589.74
(b) Provisions 17 3,900.00 3,600.00
(c] Employee Benefit Obligation 17 75,790.68 84,911.89
(d) Other Current Liabilities 20 1,03,108.12 1,73,656.19
Total Current Liabilities 5,27,253.75 8,52,700.51
Total Equity and Liabilities 7,13,415.48 7,55,094.14

Summary of significant accounting policies

The accompanying notes form an integral part of the financial statement

This is the Balance Sheet referred to in our report of everfl\dgti

For and on behalf of the Board of Directors of :

Aplab Limited

- . \___L/\

Rajesh K. Deherkar

CFO & Company Secretary
M.No. A10783

Place :

Date:

W_,,Jm

Amrita P. Deodhar
Chairperson and Managing [
DIN No :- 00538573




APLAB LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315T MARCH 2024

Rs in '000
Particulars As at 31-3-2024 As at 31-3-2023
CASH FLOW FROM QPERATING ACTIVITIES
Profit before tax after extra ordinary items 22,205.70 9,492.88
Adjustrments For :
Depreciation, Amortisation and Impairment Expense 4,408.38 4,493.61
Interest Expense
Unrealised Foreign Exchange (Gains)/Loss (net)
Impact Of Foreign Exchange Translation (net)
Interest Income {6,297.23) (608.61}
Dividend Income - -
Reversal of deffered tax assets 1,201.06
(Profit)/Loss On Sale/Discard Of Property, Plant And Equipment (ret} (7.39) (320.90}
Rent Income {1,315.63) 11,315.63)
Operating Profit before working capital changes
20,154.88 11,741.36
Adjustments for :
(Decrease} / Increase in Working Capital (54,010.40) (40,630.88),
Income taxes paid
Cash generated fram operation {33,815.52) |28,885.52)|
CASH FLOW FROM INVESTING ACTIVITIES
Variation in Fixed Assets (1,163.97) (15,135.18)
Capital Work in Progress (4,868.83) 10,811.69
Sale of Fixed Assets 192,19 2,319.094
Proceeds from Sale Of Property, Plant & Equipment And Intangibles 7.39 320.90
Interest Received 6,297.23 608.51
Dividend Received
Rent Received 1,315.63 1,315.63
MNet Cash used in Investing Activities 1,779.65 241.59
CASH FLOW FROM FINANCING ACTIVITIES
Capital Issue Equity 10,900.00 .
Capital Issue Preference 28,700.00 -
Share Premium 2,37,600.00 -
Net Increase [ (Decrease) in Borrowings (2,42,647.11) 26,166.83
Capital infusion of Rights Issue
Prior Period Reversal
Provisions written back
Interest Paid
Net Cash from Financing Activities 34,552.89 26,166.83
Met Increase [ (Decrease) in Cash and 2,517.02 {2,481.10)
Cash Eguivalent (A+B+C)
Cpening Balance of Cash and Cash Equivalent 4,550.41 7,031.51
4,550.41 7,031.51
Closing Balance of Cash and Cash Equivalent 7,067.43 4,550.41
Met Increase / {Decrease) 2,517.02 (2,481.10)

Summary of sighificant accounting policies
The accompanying notes farm an integral part of the financial statements
This is the Balance Sheet referred to in our report of even date

For and on behalf of the Board of Directors of :
Aplah Limited
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Rajesh K. Deherkar Amrita P. Deodhar

CFO & Company Sacretary Chairperson and Managing Dire
M.No. A10783 DIN Mo :- 00538573

Place ; %
Date : ‘

!

i T

-

e B



R. Bhargava & Associates

INDIA
Chartered Accountants

92-C, G.H.-10, Sunder Apartments, Paschim Vihar, New Delhi-110087
Phone : 011-40041044 Moblie : 9810035530, 9899152749

E-mail : admin@rbhargavaassociates.in

Website : www.rbhargavaassociates.com

rterly and Year to Date standalone Financial Results of the

Independent Auditor’s Report on the Qua
d 52 of the SEBI (Listing Obligations and Disclosure

Company Pursuant to the Regulation 33 an
Requirements) Regulations, 2015, as amended

To the Board of Directors of Aplab Limited

Report on the Audit of standalone Financial Results

Qualified Opinion
We have audited the accompanying standalone Annual Financial Results (‘the statement) of Aplab
Limited (“the Company”) for the quarter and year ended on March 31, 2024, being submitted by the

e requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure

company pursuant to th
"), including relevant circulars issued

Requirements) Regulations, 2015 as amended (“Listing Regulations

by SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, these

standalone financial results:
(i) is presented in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations

& Disclosure Requirements) Regulations, 2015 amended; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the Net Profit, Other Comprehensive Income and other financial information
of the company for the quarter and year ended on March 31, 2024 except for the effects of the
matters described in Basis for Qualified Opinion section of our report.

Basis for Qualified Opinion

The Company has not computed Impairment Loss, if any nor made necessary provisions as required

under Ind AS 36. The Company has also not provided for impairment of receivables from customers as
required under Ind AS 109 based on Expected Credit Loss (ECL) and interest on amount payable to Micro,
Small and Medium Enterprises included in trade payables that are outstanding for more than 45 days as

“applicable under Micro, Small and Medium Enterprises Development Act,2006. The effect of these non-
compliances has not been quantified by the Company. Accordingly, we are unable to report the impact
on the net income for the year and shareholders funds as at March 31, 2024.

e with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the-provisions Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. ____

We conducted our audit in accordanc
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Emphasis of Matter

a. The Company has accumulated losses and its ngt worth has at Rs. 1012.62 lakhs at this year end.
The Company during the year could not pay various statutory dues in time. The Unpaid Statutory
Dues amounted to Rs. 429.56 lakhs and separated employee Unpaid Gratuity / other dues are Rs.
610.80 lakhs at the year end.

b. This situation has resulted in Company facing difficulty to generate adequate operational inflows
to finance its activities and to continue as a going concern. The promoters have advanced
substantial unsecured loans including unpaid interest of Rs. 749.90 lakhs to sustain operations.
During the year, the Company has obtained Shareholders approval for conversion of unsecured
loans from promoters into Equity Shares and Compulsorily Convertible Preference Shares, which
result in net worth being positive.

Our opinion is not modified on the above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, was of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Key Audit Matters How our audit addressed the Key Audit Matters

Unpaid Gratuity / other dues payable to separated | The management has stated that due to non
employees on retirement/ resignation amounting | availability of funds liabilities could not be paid
to Rs. 610.80 Lakhs are outstanding at the year | when due. The liabilities are being paid as and
end. No interest has been provided on these | when some funds are available.

outstanding.

The Company has not funded Gratuity Policy to The company has obtained Actuarial valuation of
the extent of Rs. 729.74 lakhs. Employee Benefits (Gratuity) as per Ind AS 19
and made necessary provision in the financial

statements.

Management’s Responsibilities for the Standalone Financial Results

This statement has been prepared on the basis of related annual and quarterly standalone financial
statements. The company’s Board of Directors are responsible for preparation of these standalone
financial results that give true and fair view of the Net Profit and other comprehensive income and other
financials information in accordance with the recognition and measurement principles laid down in the
India Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and accounting principles generally accepted in India and in
compliance with regulations 33 of Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the act for safeguarding of the assets
of the Company and for preventing and detecting fraud and other irregularities; selection and application
of appropriate accounting policies; making judgements and estimates that are reasonable and prudent;
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
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preparation and preparation of standalone financial results that give true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the standalone Ind AS financial statements, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters:

Attention is drawn to the fact that the figures for the quarter ended March 31,2024 as reported in the
statement are the balancing figures in respect of the year ended March 31, 2024 and published year to
date figures up to the end of the third quarter of the relevant financial year. The figures up to the end of
the third quarter are only reviewed and not subjected to audit.

In Our opinion and to the best of our information and according to the explanations given to us these
financial results:

i. are presented in accordance with requirement of regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 315t March, 2024 subject to: The impact of delay in payment of

statutory dues w.r.t. TDS, PF, ESIC and separated employees Gratuity and other dues of
Rs.1029.27/- lakhs as on 315t March, 2024.

For R. Bhargava & Associates
Chartered Accountants
Firm Reg. No. 012788N

NN
R. Bhargava | Lﬁ/

Partner
M. No. 071637

UDIN : 24071637BKBNIE6921
Place: Thane

Date: 30-05-2024



Nonstop Performance.

SEC: APL: RKD: 116324:24
May 30, 2024

BSE Limited

Corporate Relationship Department
25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai — 400 001

Dear Sir,

Sub.: Declaration with respect to Audit report with modified opinion for the financial
year ended 31° March 2024.

In terms of Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016 and SEBI Circular No. CR/CFD/CMD/56/2016 dated
27" May, 2016, we hereby declare that the Statutory Auditors M/s R. Bhargava & Associates,
Chartered Accountants (Firm Registration No. 120215W) have issued the Audit Report with
modified opinion in respect of Annual Audited Financial Statement for the 4th quarter and
year ended 31* March, 2024.

The report for the Modified Opinion will be filed in due course since some more information is
being compiled.

Kindly take the same on your records

Thanking You
Yours Faithfully

Yours faithfully,
For Aplab Limited

Rajesh K. Deherkar
CFO & Company Secretary



