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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, G Block, Bandra-Kurla Complex,
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Scrip Code — 533329 NSE Symbol: INDTERRAIN

Dear Sir/Madam,

Sub: Outcome of the Board Meeting — unaudited Standalone Financial Results for the
Quarter and Half year ended 30" September 2024 — Reg.

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (L.isting
Obligations and Disclosure Requirements) Regulations, 2015

With regard to the captioned subject and reference, please find enclosed unaudited standalone
financial results for the quarter and half year ended 30" September 2024 which were
recommended by the Audit Committee and approved by the Board of Directors at their
meeting held on Tuesday, 12" November 2024 along with the Limited Review Report issued
by the Statutory auditors of the Company for the said period.

The Board meeting commenced at 01:00 PM and concluded at 01:45 PM.
This is for your information and records. Kindly acknowledge the receipt of the same.
Thanking you,

Yours faithfully,
For Indian Terrain Fashions Limited

Digitally signed by
CHARATH CHARATH RAM

RAM NARSIMHAN
Date: 2024.11.12

NARSIMHAN 13.48.48 405730

Charath Ram Narsimhan
Managing Director & CEO
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30th September 2024

(Rs. In Crs except per share data)

Quarter Ended Half Year Ended Year Ended

S.No. Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income:
1 Revenue from Operations 85.83 68.36 140.36 154.19 232.64 456.01
Other Income 1.58 1.03 1.04 2.61 1.72 3.93
3 |Totallncome (1+2) 87.41 69.39 141.40 156.80 234.36 459.94

4  |Expenses:
(a) Cost of materials consumed o - - - - R

(b) Purchase of finished goods 64.13 40.39 89.72 104.52 122.09 260.14

(c) Change in inventories of finished goods and stock in trade (10.95) 8.32 2.66 (2.63) 26.81 29.13

(d) Garment Processing Costs 0.55 0.53 0.44 1.08 0.85 1.58

(e) Cost of Goods sold (a+b+c+d) 53.73 49.24 92.82 102.97 149.76 290.85

(f) Employee benefit expenses 5.44 5.41 6.12 10.85 11.62 23.03

(g) Finance Cost 5.50 5.58 5.58 11.08 10.62 21.87

(h) Depreciation 4.71 4.88 5.21 9.59 10.61 22.28

(i) Other Expenses 30.44 25.19 30.89 55.63 54.98 112.07

Total Expenses (e+f+g+h+i) 99.82 90.30 140.62 190.12 237.59 470.10

5 Profit/(Loss) before exceptional items and tax (3-4) (12.41) (20.91) 0.78 (33.32) (3.23) (10.16)

6 Exceptional Items - - - - - R

7 |Profit/(Loss) before tax (5-6) (12.41) (20.91) 0.78 (33.32) (3.23) (10.16)

8 |[TaxExpense:
(a) Current tax - - - - - R

(b) Deferred tax 9.37 (5.64) 9.03 3.73 7.82 4.77
Total Tax Expense 9.37 (5.64) 9.03 3.73 7.82 4.77
9  [Net Profit/(Loss) after Tax (7-8) (21.78) (15.27) (8.25) (37.05) (11.05) (14.93)

10 |Other Comprehensive Income/(Loss) (net of tax expense)
Items that will not be reclassified subsequently to profit or loss

(a) Re-measurement gains/(losses) on defined benefit plans (0.03) (0.10) (0.12) (0.13) (0.08) 0.27
11 |Total Comprehensive Income/(Loss) after tax (9+10) (21.81) (15.37) (8.37) (37.18) (11.13) (14.66)
12 |Paid-Up Equity Share Capital (Face value of Rs.2/- each) 8.86 8.86 8.86 8.86 8.86 8.86
13 |Other Equity 188.02

Earnings Per Equity Share in Rs. (Not Annualised)
(Face value of Rs.2/- each)
(a) Basic (4.92) (3.45) (1.86) (8.37) (2.49) (3.37)
(b) Diluted (4.92) (3.45) (1.86) (8.37) (2.49) (3.37)
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Indian Terrain Fashions Ltd

Statement of Standalone Assets and Liabilities as at 30th September 2024

(Rs. InCrs)
S.No Particulars Unaudited Audited
30-Sep-24 31-Mar-24
ASSETS
1 Non-Current assets
(a) Property, plant and equipment 18.84 19.65
(b) Right of use assets 32.68 41.90
(c) Intangible assets - -
(d) Financial assets
i) Security Deposits 16.66 16.32
(e) Deferred Tax assets (Net) 16.52 20.25
(f) Other non-current assets - 0.01
Total Non-Current assets 84.70 98.13
2 Current assets
(a) Inventories 100.09 97.46
(b) Financial assets
(i) Investments 5.33 9.00
(ii) Trade Receivables 232.30 277.35
(iii) Cash and Cash Equivalents 0.60 0.24
(iv) Bank Balances other than (iii) above 30.55 28.60
(v) Loans 0.17 0.12
(c) Current Tax assets (Net) 0.46 0.93
(d) Other Current assets 10.52 10.63
Total Current assets 380.02 424.33
Total Assets 464.72 522.46
EQUITY AND LIABILITIES
1 Equity
(a) Share Capital 8.86 8.86
(b) Other Equity 150.83 188.02
Total Equity 159.69 196.88
2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1.75 2.35
(ii) Lease liabilities 23.66 31.12
(iii) Other financial liabilities 30.90 24.06
(b) Provisions 1.62 1.36
Total Non-Current Liabilities 57.93 58.89
3 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 91.38 91.47
(ii) Lease liabilities 15.93 18.39
(iii) Trade Payables
(a) Total outstanding dues to micro and small enterprises 42.60 49.53
(b) Total outstanding dues other than micro and small enterprises 67.40 84.12
(iv) Other Financial liabilities 27.21 19.61
(b) Customer Loyalty Program 1.16 2.43
(c) Provisions 1.22 1.11
(d) Other current liabilities 0.21 0.03
Total Current Liabilities 247.11 266.69
Total Liabilities 305.04 325.58
Total Equity and Liabilities 464.73 522.46




Indian Terrain Fashions Limited

Statement of Standalone Cash Flow for the Half Year Ended 30th September 2024

(Rs. InCrs)
. Unaudited Unaudited
Particulars
Half Year Ended Half Year Ended
30-Sep-24 30-Sep-23
Cash flow from Operating Activities
Profit / (Loss) before income tax (33.32) (3.23)
Adjustments for:
Depreciation and amortisation expense 9.59 10.61
Profit/(loss) on sales of property, plant and equipment - 0.07
Deferred revenue (1.27) (0.49)
Interest on fair valuation of security deposits (0.33) (0.78)
Gain on termination of leases (0.73) (0.40)
Income from sale of investments (0.28) (0.40)
Interestincome (1.27) (0.57)
Finance costs 11.08 10.62
Changes in operating assets and liabilities
(Increase)/Decrease in trade receivables 45.05 (15.43)
(Increase)/Decrease in inventories (2.63) 26.81
Decrease in trade payables (23.65) (19.52)
Increase/(decrease) in other financial liabilities 14.44 (8.78)
Increase in other liabilities and provisions 0.42 0.08
(Increase)/Decrease in other financial assets (1.50) 3.43
Decrease in other current & non-current assets 0.73 3.25
Cash generated from Operations 16.33 5.27
Direct Tax paid (net) (0.47) (0.42)
Net cash inflow / (outflow) from operating activities 15.86 4.85
Cash flow from Investing Activities
Payments for property, plant and equipment (net) (1.85) (0.15)
Proceeds from sale of investments (net) 3.95 2.26
Loans issued to/repaid by employees and related parties (0.05) 1.64
Interest received 1.27 0.57
Net cash inflow / (outflow) from investing activities 3.32 4.32
Cash flow from Financing Activities
Proceeds/(Repayment) of long term borrowings (net) (0.60) (0.14)
Proceeds/(Repayment) of short term borrowings (net) (0.09) 8.98
Principal elements of lease payments (7.05) (7.55)
Interest paid (11.08) (10.62)
Net cash Inflow / (outflow) from financing activities (18.82) (9.33)
Netincrease / (decrease) in cash and cash equivalents 0.36 (0.17)
Cash and cash equivalents at the beginning of the period 0.24 0.35
Cash and cash equivalents at end of the period 0.60 0.18




Notes:

The above unaudited results for the Quarter and Half Year ended 30th September 2024, as reviewed and recommended by the Audit Committee,
1 have been approved by the Board of Directors at its meeting held on 12th November 2024. These results have been subjected to limited review by
the statutory auditors of the Company.

These unaudited financial results have been prepared in accordance with the recognition and measurement principals laid down under Indian
2 Accounting Standard (Ind AS) - 34 "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

The Company operates exclusively in the segment of apparel and accessories. Consequently, there is no requirement of disclosure in the context of
Indian Accounting Standards - 108 (Ind AS 108).

In view of Company's nature of business, revenue is unevenly spread throughout the year, hence result for the quarter is not representative for
revenue and profit for the entire year.

The Company has given effect to disallowance under 43B(h) for the first time in the computation of income for the AY 24-25 during the Income Tax
5 Returnfiling in July 2024 and hence the corresponding effect has been considered in the deferred tax computation for the Quarter ending 30th
September 2024, resulting in the increase of deferred tax for the period.

The company has provided for Rs 3.05 Crs as interest on delayed payments to MSME suppliers in accordance with the Micro, Small and Medium
Enterprises Development (MSMED) Act 2006. This provision amount is included in “other expenses” in the profit and Loss statement.

7 The previous period figures have been re-grouped / re-stated wherever necessary.

For and on behalf of the Board of Directors
of Indian Terrain Fashions Limited

Digitally signed by
CHARATH CHARATH RAM

RAM NARSIMHAN
Date: 2024.11.12
NARSIMHAN 13:49:19 +05'30'
Date: 12th November 2024 Charath Ram Narsimhan
Place: Chennai Managing Director and CEO

DIN No.06497859
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CHARTERED ACCOUNTANTS V. RAJESWARAN
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Indenendent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Reguiations, 2015, as amended

Review Report to
The Board of Directors
INUIAN | EKKAIN FASHIUND

LIMIITED

We have reviewed the accompanying statement of unaudited standalone financial results of
INDIAN TERRAIN FASHIONS LIMITED (the ‘Company’) for the quarter ended September 30, 2024
and year to date trom Aprii 1, 2024 to September 30, 2024 (the “Statemeni”}, being subiiticu Ly
tnl Compony purcuant te the requirements of Regulation 32 of the SERI {licting Dhligatinns and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

This Statement is the responsibility of the Company’s management and nas been approveu uy uic
Cuaiu ot Ccowors, winch nas been prepared in accordance with the recognition and maeaciramant
nrincinles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Uur responsipmity

13 W sApies a Lundusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information performed by the independent Auditor of the cnuvy”
P Al e alihecbn af Phartarad Accauntants of lndia'

TIIULM MY LT HIIFUILMLL W WU L L S s S

This standard requires that we plan and perform the review to obtain moaerate assurance as
whcwicr wie swaweiment i ree of material misstatement. A review of intarim financial infarmatian
consists of making inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequentiy dves nut ciawvic
2Z 1T chizin 2rzurance that we would become aware of all significant matters that misht he

e A wrmeanmran

identified in an audit. Accordingly, we do not express an audit opinion.

/(IQ;?/I"hnnn.’-ﬂ \fé}'\

\",', \pé'hi-fdmous } _; )

G. CHELLA KRISHNA
M.Com, FCA, PGPM



e T (T

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SRSV & Associates
Chartered Accountants
F.R.N0.015041S

e

G. Chella Krishna

Partner

Membership No.210474
UDIN No: 24210474BKBLGO6313

Place: Chennai
Dated: Nov 12, 2024
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