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Date: - 1410212025

To,

Department of Corporate Services,

BSE LIMITED,

Ph iroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

SCRIP CODE: 530843

The National Stock Exchange of lndia Ltd.

Exchange Plaza, Sth Floor, Bandra-Kurla

Complex, Bandra (East),

Mumbai - 400051

Fax'No. - 6641 8125 I 26

SCRIP CODE: CUPID

Subject: - Outcome of Board Meeting and Financial Results for Quarter ended

31st December, 2024

Dear Sir / Madam,

With reference to captioned subject, we attached herewith the detail statement of

outcome of Board Meeting and Financial Results for quarter ended 31st December,

2024 pursuant to regulation 30 and regulation 33 of Securities and Exchange Board

of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015

respectively.

Kindly take the same on your records and

Company Secretary and Compliance Officer

Factory & Registered Office: CIN No.: 125193MH1993P1C070846
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By the order of the Board of Directors

A Forcupid Limited
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CUPID LIMITED 
Manufacturer & Exporter of Male Condoms, Female Condoms, 
Water based Lubricants & In Vitro Diagnostics (IVD) Kits 

OUTCOME OF BOARD MEETING 

February 14, 2025: 

The Board of Directors of Cupid Limited at its meeting held on February 14", 2025, inter alia, 

had considered and approved the following matters: - 

Commencement time of Board Meeting: - 03 .20 P.M. 

Conclusion time of Board Meeting: - 04 .20 P.M. 

1. Quarterly reports submitted to BSE Limited and National Stock Exchange of India 

Limited for quarter ended 315! December, 2024 were considered and reviewed by 

the Board. 

2. Unaudited Financial results for quarter ended 31%' December, 2024 were 

considered and adopted by the Board. (Financial Results as attached) 
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3. Reconstitution of CSR Committee as follows: 

Mr. Aditya Kumar Halwasiya - Chairperson 

Mr. Ajay Kumar Halwasiya - Member 

Ms. Shaina Narendrasingh Chudasama - Member 

Mr. Akshay Kumar - Member 

4. Mr. Aditya Kumar Halwasiya, 

as Chairman of the company. 

Place: - Mumbai 

Date: - 14/02/2025 

Factory & Registered Office: 

Managing Director of the company also appointed 

By the order of the Board of Directors 

For Cupid Limited 

Tt 
Saurabh V. Karmase 

Company Secretary and Compliance Officer 

CIN No.: L25193MH1993PLC070846 

A-68, M.I.D.C. (Malegaon), Sinnar, A, 
Nashik - 422113, Maharashtra, India @ =} 

+91 2551 230280/ 230772 www.cupidlimited.com 
+91 7722009580 @ info@cupidlimited.com
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Cupid Limited 

1) We have reviewed the accompanying statement of unaudited standalone financial 

results of Cupid (the “Company”) for the quarter ended December 31, 2024 and Year to 

Date from April 01, 2024 to December 31, 2024 ('the statement’) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulation”). 

2) This statement, which is the responsibility of the Company’s Management and has been 
approved by the Board of Directors of the Company, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 (Ind As-34) “Interim Financial Reporting” prescribed under Section 133 of 
the Companies Act,2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India.Our responsibility is to express a 
conclusion on this statement based on our review. 

3) We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410,"Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity “, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under Section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4) Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
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recognition and measurement principles laid down in the aforesaid’ Indian Accounting 

Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013, read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Chaturvedi Sohan & Co. 

Chartered Accountants 

FRN: 118424W 

Vivekanand Chaturvedi 

Partner Place: Mumbai 

M. No: 106403 Date: 14.02.2025 

UDIN: 0 510 6403RMIDTLEFIF 
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Cupid Limited 
CIN No : L25193MH1993PLC070846 

Regd. Office :- A-68, M.1D.C. (Malegaon), Sinnar, Nashik — 422113, Maharashtra, India. 

Ph:- 02551-230280, Fax:- 02551-230279, Website: www.cupidlimited.com, Email- info@cupidlimited.com 

Statement of Standalone Unaudited Financial Results for the Quarter Ended & Nine Months Ended as on 31st December, 2024 

(@ in lacs except EPS, unless otherwise stated) 

Quarter Ended on Nine Months Ended on Year Ended on 

S.No. Particulars 31-Dec-2024 | 30-Sep-2024 | 31-Dec-2023 | 31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited) 

1 [Revenue from operation 463514 415549 4,005.16 12,703.95 10819.13 17,108.87 

2 |Other Non - operation Incomes 440.82 573.06 7281 1,503.16 423.58 7162 

Total Income 5,075.96 4,728.55 407797 14,207.11 11,242.71 17,830.49 
3 |Expenses 

o) | Costof Material Consumed 1.807.96 161331 1,308.19 4,650.75 402033 5,553.99 
b) | Purchase of StockIn-Trade 965.84 24025 144775 - 3066 
o) | Change in Inventories (1,090.63) (275.60) 32844 (1,465.84) (419.68) 344.14 
@ | Employee benefit expenses 765.75 667.08 31391 2,061.74 119175 1,641.16 
© | Finance costs 4051 63.75 39.08 12745 86.91 181.02 

0 | Depreciation 129.18 117.08 7520 321.89 21885 29254 
) | Oter Expenses 1,047.66 882.51 839.71 317714 4,106.99 4,528.80 

Total Expenses 3,666.27 330838 290452 10,320.88 9,20.15 12,572.31 

4 [Profit from Continuing Operation Before 1,409.69 1,420.17 117345 3,886.23 2,037.56 525818 
[Exceptional items and Taxes 

5 |Profit From Ordinary Activities Before Tax 1,409.69 1,420.17 1,173.45 3,886.23 2,037.56 5,258.18 

6 | Less: Tax Expenses 
) Income tax for current qurter/ year 303.29 303.68 229.78 868.79 446.92 1.260.77 
» Short / (Excess) provision of carlier . 1096 . 1096 240 

years 
) Deferred Tax Expenses / (Credit) (1:86) 4166 5730 884 (23.13) 1433 

75 |BetBmit) Com) Brom Oull uary A tifles 1,108.26 1,003.87 88637 2,937.64 1,613.77 3,985.48 after tax for the period 
4 [Other Comprehensive Tncome / (Los) (Net 

of Tax) 
4y [ttem that will not be reclassifed to profit and 

loss account 

(¢ [Remeasurement of employee defined benefi . 210 . 3276) 43 607 
obligation 
Income Tax relating to_items that will not be 

(i) reclassified to profit or loss - 8.25 825 arn 1612 

o [Fotal Comprehensive Income (after tax) for 1,108.26 979.35 88637 2,962.15 1,580.55 393754 the period 

19 [Pid up Equity Share Capital 2,684.67 2,684.67 2,667.60 2,684.67 2,667.60 2,683.55 (Face value Rs.1/-) 
11 [Earning Per share (Eps) (+ Not 

Annualised) 
(a)|  BasicEPS (Amountis?) 0.413* 0.374% 0332 1.094% 0.605* 1485 
(o) | Diluted EPS (Amountis 2) 0411* 0.373* 0331+ 1.091* 0.602° 1.465 



Explanatory Notes to the Standalone Financial Results:- 

1. The unaudited standalone financial results for the Quarter and Nine months ended December 31, 2024 

have been presented based on the information complied by the management in accordance with the 

Indian Accounting Standards (“Ind AS) notified under section 133 of the Companies Act 2013 (" the Act”) 

read with relevant rules issued there under and in terms of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 (Listing Regulations), 

as amended. There is no change in the Material Accounting Policies adopted during the quarter and Nine 

Months ended 31st December, 2024 as compared to those followed in the previous financials ended 31st 

March, 2024. 

2. The above unaudited Standalone financial results of Cupid Limited (‘the Company”) have been reviewed 

and recommended for approval by the Audit Committee to the Board of Directors and have been approved 

by the Board of Director at its meeting held on 14th February, 2025. 

3. The Chief Operating Decision Maker (CODM), evaluates the company’s performance and allocates 

resources based on the analysis of the various performance indicators of the Company as a single unit. 

The Company is engaged in manufacturing and trading of Personal Care Products. Accordingly, the 

Company has only one reportable segment 'Personal care' and disclosures as per Ind AS 108 "Operating 

Segments” are not applicable. 

4. The statutory auditors of the Company have expressed an unqualified opinion on the unaudited financial 

results for the quarter and nine months ended 31st December, 2024. 

5. The Board of Directors authorised Mr. Aditya Kumar Halwasiya, Managing Director, to sign the Standalone 

financial results of the company for Quarter and Nine Months ended December 31, 2024. 

6. The previous period / year financial figures have been regrouped / rearranged wherever necessary to 

make them comparable 

7. The results of the Company are available for investors at https://www.cupidlimited.com/, 

hitps://www.nseindia.com/ and https://www.bseindia.com/ 

Place: Mumbai For and on behalf of 

Date: 14" February, 2025 Cupid Limited . 

Mr. Aditya Kumar Halwasiya 
Managing Director 
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Cupid Limited 

1) We have reviewed the accompanying statement of Unaudited Consolidated 

Financial Results of Cupid Limited (“the Holding Company”) and its subsidiary 

(collectively referred to as “the Group”) for the quarter ended on December 31, 2024 

and Year to Date from April 01, 2024 to December 31, 2024(’the statement’) attached 

herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2) This statement is the responsibility of the Holding Company’s Management and has 

been approved by the Holding Company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 (Ind As-34) “Interim Financial Reporting” prescribed under 
Section 133 of the Companies Act,2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepled in India and in 
Compliance with Regulation 33 of the listing Regulation. Our responsibility is to 
express a conclusion on the statement based on our review. 

3) We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Holding Company’s personnel responsible 
for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
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anies Act, 2013 and consequently does not enable us to obtain assurance that 
Comp 

aware of all significant matters that might be identified in an 
we would become 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4) The Statement includes the results of the Holding Company and the following 

entities: 

- B - 

| Name of the Entity Relationship 

R 
Cupid Invesco Limited 

Wholly owned Foreign 

Subsidiary 

5) Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid’ Indian 

Accounting Standards (Ind AS') specified under Section 133 of the Companies Act, 

2013, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulation 2015, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

6) The statement includes the financial results of a subsidiary which have not been 

reviewed by their auditors, whose interim financial results and other financial 
information reflects total revenue of Rs. 0.00 and Rs. 0.00, total net profit/ (loss) after 

tax of Rs. (4.29) lakhs and Rs. (4.29) lakhs, total comprehensive income of Rs. (4.29) 
lakhs and Rs. (4.29) lakhs, for the quarter ended December 31, 2024 and for the 
period from April 01, 2024 to December 31, 2024 respectively as considered in the 
Statement. These financial results have been furnished to us by the Management and 
our conclusion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of the subsidiary is based solely on such management prepared 
Unaudited Financial Results. According to the information and explanations given 
to us by the Management, these financial results are not material to the group. 
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Our conclusion is not modified in respect of the above matter with respect to our 

reliance on the financial result certified by the management. 

For Chaturvedi Sohan & Co. 
Chartered Accountants 

FRN: 118424W 

Vivekanand Chaturvedi 

Partner Place: Mumbai 

M. No: 106403 Date: 14.02.2025 

UDIN: 95406403 BM 9D wpF773 
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Cupid Limited 
CIN No': L25193MHI993PLCOT0846 

Regd. Office - A-68, M.LD.C. (Malegaon), Sinnar, Neshik — 422113, Maharashtra, India. 
Ph- 02551230280, Fax:- 02551230279, Website: www.cupidlimited.com, Email- info@eupidlimited.com 

Statement of Consolidated Financial Results for the Quarter and Nine-Month Ended as on 31st December, 2024 

(@in lacs except EPS, unless otherwise stated) 

Quarter Ended on Nine Months Ended on Year Ended on 

S$.No. Particulars 31-Dec-2024 | 30-Sep-2024 | 31-Dec2023 | 31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 [Revenue from operation 463514 415549 4,005.16 12,703.95 10819.13 17,108.87 

2 |Other Non - operation Incomes 44082 573.06 7281 150316 42358 7162 

Total Income 507596 472855 407797 1420711 1124271 17.830.49 

3 [Expenses 

| Cost of Material Consumed 1807.96 161331 1308.19 465075 402033 5,553.99 

© | Purchase of StockIn-Trade 965.84 24025 - 1,447.75 - 3066 

9 | Change inTnventories (1,090.63) (275.60) 32844 (1,465.84) (419.69) 34414 

& | Employee benefit expenses 76575 667.08 31391 206174 119175 1,641.16 

9 | Finance costs 4051 6375 39.08 127.45 8691 181.02 

0 | Depreciation 129.18 17.08 7520 32189 21885 29254 

© | Other Expenses 1,051.96 88251 83971 3,181.44 4,10699 452880 

Total Expenses 3,67057 330838 290452 1032518 920515 12,57231 

4 [Proft from Continuing Operadion Bcfore 140539 142017 1173.45 388193 203756 525818 
[Exceptional items and Taxes 

5_|Profit From Ordinary Activities Before Tax 140539 142017 117345 388193 203756 5258.18 
6 [ Less : Tax Expenses 
) Income tax for current quarter/ year 30329 303.68 22978 868.79 44692 1260.77 

b Short / (Excess) provision of earlir years - 7096 - 70.96 - (240 

) Deferred Tax Expenses / (Credit) (1.86) 4166 5730 884 @.13) 1433 

[Net Profit / (Loss) From Ordinary Activities 7 |t e s e 1,103.96 1,003.87 88637 2,933.34 161377 398548 

5 [Other Comprehensive Tncome] (Loss) (Net of 
Tax) 

4y |1tem that it ot be reclssted 0 proficand loss 
account 

o [Remeasuremen of employee defined beneit R 6216 B (52.76) 3s) P 
obligation 
Income Tax relating to items that will not be i . ) . 

@ freclassified to profit or loss 825 825 17 1612 

[Total Comprehensive Income (after tax) for. B - 110396 97935 88637 290883 158058 393754 ehe period 

Proft(Loss) for the period afiributable to: 110396 00387 8637 293334 o377 398548 
Sharcholders of the Company - - . . , . 
Non-controlling intrest 
“Total other Comprehensive Income 
attributable to: 
Sharcholders of the Compny - 452) - @4s0) (@3.22) (@7.99) 
Non-controlling interest - - . - - . 

1g [Paid up Equity Share Cap 2,684.67 2,684.67 2,667.60 268467 2,667.60 268155 (Face value Rs.1/- 

11 [Earning Per Share (EPS) (* Not Annualised) 

(@ | BasicEPS (Amountis?) 0ane 0374 0332° Log3* 0.605* Lags 
(5) | Diuted EPS (Amountis ) 0410 0373 0331% 1091+ o602 1465 



Explanatory Notes to the Consolidated Financial Results:- 

Place: 

Date: 

The unaudited Consolidated financial results for the Quarter and Nine months ended December 31, 2024 

have been presented based on the information complied by the management in accordance with the 

Indian Accounting Standards (“Ind AS) notified under section 133 of the Companies Act 2013 (* the Act”) 

read with relevant rules issued there under and in terms of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 (Listing Regulations), 

as amended. There is no change in the Material Accounting Policies adopted during the quarter and Nine 

Months ended 31st December, 2024 as compared to those followed in the previous financials ended 31st 

March, 2024. 

The above unaudited consolidated financial results of Cupid Limited (‘the Company”) have been reviewed 

and recommended for approval by the Audit Committee to the Board of Directors and have been approved 

by the Board of Director at its meeting held on 14th February, 2025. 

The Chief Operating Decision Maker (CODM), evaluates the company's performance and allocates 

resources based on the analysis of the various performance indicators of the Company as a single unit. 

The Company is engaged in manufacturing and trading of Personal Care Products. Accordingly, the 

Company has only one reportable segment 'Personal care' and disclosures as per Ind AS 108 "Operating 

Segments" are not applicable. 

During the quarter, The Company has incorporated a wholly owned subsidiary (WOS) in the UAE, CUPID 

INVESCO LIMITED, to enhance the Company’s business presence in the Gulf region. 

The statutory auditors of the Company have expressed an unqualified opinion on the unaudited financial 

results for the quarter and nine months ended 31°t December, 2024. 

The Board of Directors authorised Mr. Aditya Kumar Halwasiya, Managing Director, to sign the 

consolidated financial results of the company for Quarter and Nine Months ended December 31, 2024. 

The previous period / year financial figures have been regrouped / rearranged wherever necessary to 

make them comparable. 

The results of the Company are available for investors at https://www.cupidlimited.com/, 

https://www.nseindia.com/ and https://www.bseindia.com/ 

: Mumbai For and on behalf of 

14" February, 2025 Cupid Limited 

Mr. Aditya Kumar Halwasiya 
Managing Director 


