OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED)
CIN: L27203RJ1971PLC003414

Regd. Office: 2" Floor, A-Block, Om Tower, Church Road, M.I. Road, Jaipur-302001
Tel+91-141-4046666
Website: www.ommetals.com E-Mail Id: info@ommetals.com

Date: 23" May, 2024

To,
Corporate Service Department, Listing Department,
BSE Limited, National Stock Exchange of India Limited
Phirozeleejeeebhoy Tower, Exchange Plaza, C-1 Block G,
Dalal Street, Mumbai-400001 Bandra Kurla Complex, Bandra (E),
Scrip Code: 531092 Mumbai-400051
NSE Symbol: OMINFRAL

Subject: Outcome of Board Meeting Date. 23.05.2024

Dear Sir/Madam,
This is to inform you that the Board of Directors in its meeting held today on 23.05.2024, inter alia:

1. Considered and approved the audited standalone and consolidated financial results for the
quarter and year ended 31* March, 2024 and took on record Auditor's reports thereon pursuant
to Regulation 33 of Listing Regulations.

The Company hereby declares that the Auditors have expressed an unmodified opinion in the
Audit Reports on Standalone and Consolidated Financial Results for the quarter and financial year
ended 31st March, 2024. Declaration is being attached as Annexure- A.

2. Recommended final dividend of @ 50% i.e. 0.50(Rupees) per equity share of Rs.1 each for the
financial year ended on 31* March, 2024, subject to the approval of members in ensuing Annual
General Meeting.

Further we hereby confirm that as on 31* March, 2024, the Company does not qualify to be identified as
Large Corporate as per the criteria provided in para 3.2 of SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/ 172 dated 19" October, 2023. Details is being attached herewith as Annexure-B.

9
Further, the Board Meeting commenced at 4:00P.M.and concluded a?'jgl\n.
Kindly take the same on your records and disseminate.

Thanking You
Yours faithfully

For Om Infra Limited

5@,",\,_:_’3__/

Sunil Kothari
Vice- Chairman
DIN :0022G940
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Statement of audited Standalone Financial Results for the quarter and year ended 31st March 2024

PART |
(Rs. In Lacs)
STANDALONE
QUARTER ENDED YEAR ENDED
Quarter ended | Quarter ended | Quarter ended Year ended Year ended
8. Ne. PARTICULARS 31/03/2024 3111212023 3110312023 31/03/2024 | _31/03/2023
Audited Un audited Audited Audited Audited
{1} {2} {3} {4} {5}
1 |Income
Revenue from Operations 28607.45 25199.03 32831.61 105978.81 71976.40
Other Income 213.06 1925.37 1903.26 3209.66 2899.65
Total Income 28820.50 27124.40 34734.87 109188.47 74876.05
2 Expenses
{a) Cost of materials consumed 11220.52 9778.36 11170.03 40730.85 28672.98
{b) Purchases of stock-in-trade 0.00 57.12 0.00 186.97 108.50
(¢) Changes in inventories of finished goods, work-in-progress and  stock-in-trade 120.78 3120.04 2086.89 2899.28 4813.51
(d) Employee benefils expense 896.99 860.73 725.90 3372.30 2763.39
(e) Finance cosls 620.29 574.73 820.02 2375.64 2628.84
(f) Depreciation and amortisation expense 155.85 190.25 249.69 659.75 717.84
(g) Other expenses_including manufacturing expenses 14409.42 10634.05 16710.21 49618.94 29940.42
(ii} other than job work (Any item exceeding 10% of the total expenses relating fo
continuing operations to be shown separately)
27182.29 25215.28 30762.74 99843.73 69645.48
3 Total Profit before exceptional items and tax 1638.22 1909.12 3972.13 9344.74 5230.57
4 __|Exceptional ltems
5 Total Profit before Tax 1638.22 1909.12 3972.13 9344.74 5230.57
7__|Tax expenses
8 Current Tax 354.49 350.28 889.25 1614.66 510.62
9 Deferred tax 779.66 166.01 1249.24 2012.89 1365.70
10 [Total Tax Exp. 1134.15 516.29 2138.49 3627.55 1876.32
Net movement in regulatory deferral account balances related 1o profit or loss and the
11__|related deferred tax movement
14 |Net Profit Loss for the period from continuing operations 504.07 1392.83 1833.64 5717.19 3354.25
15 |Profit (loss) from discontinued operations before tax
16 |Tax expense of discontinued operations
17 | Net profit (loss) from discontinued operation after tax 0.00 0,00 0.00 0.00 0.00
19 |Share of profit (loss) of associates and joint ventures accounted for using equity method
21 |Total profit (loss) for period 504.07 1392.83 1833.64 5717.19 3354.25
22 _|Other comprehensive income net of taxes -27.64 -41.61 -235.42 -165.67 -225.55
23 Total Comprehensive Income for the period 476.43 1351.22 1598.22 5551,52 3128.70
24 Total profit or loss, attributable to
Profit or loss, attributable to owners of parent 504.07 1392.83 1833.64 5717.19 3354.25
Total profit or loss, attributable to non-controlling interests
25 Total Comprehensive income for the period attributable to
Comprehensive income for the period attributable to owners of parent 476.43 1351.22 1598.22 5551.52 3128.70
Total comprehensive income for the period attributable to owners of parent non-
controlling interests
26 Details of equity share capital
Paid-up equity share capital 963.04 963.04 963.04 963.04 963.04
Face value of equity share capital 1.00 1.00 1.00 1.00 1.00
27 Details of debt securities
28 Reserve excluding Revaluation reserve 73789.91 73313.50 68519.52 73789.91 68719.93
29 Earnings per share
Earnings per equity share for continuing operations
Basic earnings (loss) per share from conlinuing operations 0.49 1.40 1.66 5.76 3.25
Diluted earnings (loss) per share from continuing operations 0.49 1.40 1.66 5.76 3.25
Earnings per equity share for discontinued operations
Basic eamings (loss) per share from discontinued operations
Diluted earnings (loss) per share from discontinued operations
Earnings per equity share
Basic earnings (loss) per share from continuing and discontinued operations 0.49 1.40 1.66 5.76 3.25
Diluted earnings (loss) per share from conlinuing and discontinued operations 0.49 1.40 1.66 576 3.25
30 Disclosure of notes on financial results
Note:

The above audited Results for Quarter and year ended 31 March 2024 have been reviewed by audit committee and approved by the board of Directors at their respective meeting held
on 23rd May 2024. The above Resulls have been audied by the statulory audilors of the company, as required under Regulation 33 of SEBI( Listing obligations & Disclosure
1|Requirements) Regulations 2015.

Jal Jeevan Mission projects in Uttar Pradesh and Rajasthan and Shahpurkandi hydro electric power project and Isarda Dam project have contributed largely in turnover and these

N

projects are progressing smoothly with a bit of an election driven slow down.
The Board has recommended 50% dividend for the Financial Year ended on 31.03.2024.

w

FCI Silo project in Gujarat and Bihar has been discontinued by the company owing to delay in statutory approval in both the states. A large parcel of land acquired
for Silo project in Gujarat has already been sold.

EN

The sale of residences in Pallacia Project is moving on progressively.

@|;n

Previous year/ quarter figures have been regroupedireclassified/R

Rearranged where ever necessary. |
For Om Infra Limited

-
Sunil kothari Place : New Delhi
Vice Chairman Date : 23.05.2024
DIN No 00220940



Segment wise Revenue, Resulis and Capitat Employed

(Rs. nt lacs)

STANDALONE
QUARTER ENDED YEAR ENDED
Quarier ended Quarter enged Quarter ended Year ended Year ended
S-No. PARTICULARS 31/03/2024 3111212023 31/03/2023 310312024 3140312023
Audiied Un audlied Audlied Audlfed Audited
1.00 |Segment Revenue
{net salefincome from each segmont
should be disclosed)
1.00  |Engineering 27901.50 24472469 30789.26 103673.07 67875.60
2,00 Real estate 679.48 774.34 2028.36 2379.28 3504.95
2.00 Others 26.46 0.00 13.59 26.46 495,85
Total segment revenue 28607.45 25199.03 32831.61 105978.81 71978.41
Loss: Inter segment revenue
Revenue from operations 28607.45 25199.63 3283161 105978.81 71976.41
2.00 iSegmentResult
Profit (+) / Loss (-] before tax and interest
from sach segmont
1.00  |Engineering 2501.85 270568 3502.27 12317.04 £5633.34
2.00  |Real estate =210.17 -103.97 1329.58 -201.10 1525.03
3,00  |Others -33.19 -117.85 ~129.71 -395,55 -198.95
Total Profit before tax 2258.50 2483.84 478215 1172038 7859.44
i Flnanee cost 620,29 574.73 £20.02 2375.64 2628.84
Ii. Other unatlocable expenditure net off
unalleeable income
Profit_bofare tax 1638,21 1909.42 2972.13 2344.74 5230.57
2.00 {Segment Assets - Segment
' Liabilities)
Segment Assets
100 |Engineering 98831.97 10148866 101653.51 98831.97 101653.51
2.00  |Real estate 528877 5831.62 73495.00 5288.77 7385.60
3.00  |Others 600.02 616,08 781.49 €00.02 781.49
Total Segiment Asset 104720.76 107846.36 109720.00 104720,76 109730.00
Un-allacable Assets
Mot Segment Asset 104720,76 107946.36 108730.00 104720.76 109730.00
4.00| Segment Liabilities
Segment liabilities
100 iEngineering 28384.85 31644.45 38053.21 28384.65 38083.21
2.00  jRealestate 1447 58 1868.30 1833.26 1447.58 1833.26
3.00 |Cthers 135.68 137.07 161.20 135.58 161.20
Total Segment Liabilities 29987.81 33669.83 40047.67 28967.81 4004767
Un-allocable Liabilities
Net Sapment Linbilities 29867.81 33669.83 40047.67 25967.81 40047.67
Disclosure ©of Notas on Segments

1 The segmenl repotl is prepared in accordance with the Ind Accounting Standard- 108 "Operating Segments® nolified by Ministry of Corporate Affa

S;ul\li kothari
Vice Chainman
DIN No 00220940

Place :
Date ;

New Delil
23.05.2024




STATEMENT OF ASSET & LIABILITIES
(Rs. In Lacs)

STANDALONE
AUDITED
Particulars
31.03.2024 31.03.2023

Non-current asse!
Property, plant and equipment £5941.39 5835.6
Capital work-in-progress 97.97 103.08
Investment property 5676.11 5676.12
Goodwili 0 0
Other intangible assets 0.2 0.3
Intangible assets under development 0 0
Biological assets other than bearer pfants 0 6]
Invesiments accounted for using equity method 0 0
) et e 0 5
Non-current investments 14078.78 13911.76
Trade receivables, non-current 0] 0
Loans, non-current 25233.61 22987.66
Other non-current financial assets 910.6 374.13
Total non-current financial assets 40223.29 37273.55
Deferred tax assets {net)
Other non-current assets 755.78 745.38
Tot, 52694.74 49634.03
Inventaries 11033.59 14271.03
Current financial as: 0 0
Currant investments o] 0
Trade receivables, current 23606.25 24006.75
Cash and cash equivalents 1598.71 2457.64
Bank balance other than cash and cash equivalents 5448.2 4320.76
Loans, current 7005,56 10270.47
Other current financial assets 38.37 89.71
Total current financial asset 37695.09 41145.33
Current tax assets {net) 1777.78 1302.69
Other current assets 1519.56 3377.55
Total current assets 52026.02 60096.60
Non-current assets classified as held for sale
Regulatory deferral account debit balances and
related deferred tax Assets

104720.,76 109730.63




Il
T
Equity share capital 963.04 963.04
Other equity 73789.91 68719.92
Total equity attributable to owners of paren 74752.95 69682.96
Non controlling interest
74752.95 69682.96
Borrowings, non-current 1395.86 1754.24
Trade payables, non-current 0 0
Other non-current financial liabilities 1151.46 1523.15
To 1-current financial liabiliti 2547.32 3277.39
Provisions, non-current 73.67 69.92
Deferred tax liabilities (net) 4019.24 2007.02
Deferred government grants, Non-current 0 0
Other non-current liabilities 205.57 0
6845.80 5354.33
Borrowings, current i 5023.02 8488.93
Trade payables, current 10160.27 16550.33
Other current financial liabilities 3192.9 642.41
Total current financial liabilit 18376.19 25681.67
Other current liabilities 4712.6 8977.29
Provisions, current 33.22 34.38
Current tax liabilities (Net)
Deferred government grants, Current
Total current liabilities : 23122.01 34693.34
Liabilities directly associated with assets in disposal
group classified as held for sale
Regulatory deferral account credit balances and
related deferred tax liability
Total liabilities 29967.81 40047.67
Total equity and liabilites ‘ 104720.76 109730.63
ADD NOTES
Disclosure of notes on assets and liabilities
L PP
Sunil kothari Place : New Delhi
Vice Chairman Date : 23.05.2024

DIN No 00220940



Cash Flow Statement, Indirect

{Rs. In Lacs)

Year Ended
Standalone
March 31, 2024 [March 31, 2023
PARTICULARS Audited
Profit before tax 9344.73 5230.58
Adjustments for reconcile profit (loss) - e
Adjustments for finance costs 237564 2628.84
Adjustments for decrease (increase) in inventories 3237.43 4097.57
Adjustments for decrease (increase) in trade receivables,
curent 400.50 -15597.00
Adjustments for decrease (increase) in trade receivables,
non-current 0.00 0.00
Adjustments for decrease (increase) in other current assets 1857.99 137.04
Adiustments for decrease (increase) in other non-current
assets -10.41 124.18
Adjustments for other financial assets, non-current -536.47 -27.71
Adjustments for other financial assels, current 53.34 -47.87
Adjustments for other bank balances -1127 .44 -1303.24
Adjustments for increase (decrease) in trade payables,
current -6390.06 6385.01
Adjustments for increase {decrease) in trade payables, non-
current 0.00 0.00
Adjustments for increase {decrease) in other current
liabilities -4264.69 4797.04
Adjustments for increase (decrease) in other non-current
liabilities 205,57 -1682,83
Adjustments for depreciation and amortisation expense 659.75 717.84
Adjustments for impairment loss reversal of impairment
loss recognised in profit or loss 44.99 20.88
Adjustments for provisions, current -1.15 8.14
Adjustments for provisions, non-current 3.76 -2.98
Adjustments for other financial liabilities, current 1614.94 -317.65
Adjustments for other financial liabilities, non-current -350.75 121.13
Adjustments for unrealised foreign exchange losses gains 0.00 0.00
Adjustments for dividend income -(.04 -0.03
Adjustments for interest income -2259.34 -249 .00
Adjustments for share-based payments 0.00 0.00
Adjustments for fair value losses (gains) -17.55 -14.39
Adjustments for undistributed profits of associates 0.00 0.00
Other adjustments for which cash effects are investing or
financing cash flow 0.00 0.00
Other adjustments to reconcile profit (loss) -80.00 631.44
Other adjustments for non-cash items -1.74 -2131.91
Share of profit and loss from partnership firm or association
of persons or limited liability partnerships -3.02 -2.66

-
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tal adjustments for reconcile profit {loss)|

Dividends received
Interest paid
Interest received
Income taxes paid {refund) -2089.75 -1839.74
Other inflows (outﬂows) of cash
Cash f]ows flOlTI iosmg control of sub31d|anes or other
businesses 0.00 50.00
Cash flows used in obtaining control of subsidiaries or other
businesses 0.00 0.00
Other cash receipts from sales of equity or debt
instruments of other enfities 0.00 0.00
Other cash payments to acquire equity or debt instruments
of cther entities 0.00 0.00
Other cash receipts from sales of inferests in joint ventures 0.00 34 .31
Other cash payments to acquire interests in joint ventures 0.00 0.00
Cash receipts from share of profits of partnership firm or
association of persons or limited liability parfnerships 0.00 0.00
Cash payment for investment in partnership firm or
association of persons or limited liability partnerships -210.24 -58.75
Proceeds from sales of property, plant and equipment 91.93 3047 48
Purchase of property, plant and equipment -900.62 -640.08
Proceeds from sales of investment property 0.00 0.00
Purchase of investment property 0.00 0.00
Proceeds from sales of intangible assets 0.00 0.00
Purchase of intangible assets 0.00 0.00
Proceeds from sales of infangible assets under
development 0.00 0,00
Purchase of intangible assets under development 0.00 0.00
Proceeds from sales of goodwill 0.00 0.00
Purchase of goodwill 0.00 0.00
Proceeds from hiclogical assets other than hearer plants 0.00 0.00
Purchase of biological assets other than bearer plants 0.00 0.00
Proceeds from government grants 0.00 0.00
Proceeds from sales of other long-term assets 0.00 0.00
Purchase of other long-term assets 0.00 0.00
Cash advances and loans made to other parties 0.00 0.00
Cash receipts from repayment of advances and loans
made to other parties 1018.67 -79.13
Cash payments for fulure confracts, forward contracts,
option confracts and swap contracts 0.060 0.00
Cash receipts from fulure contracts, forward contracts,
option contracts and swap contracls 0.00 0.00
Dividends received .04 0.03
Interest received 225934 249.00
Income taxes paid {refund) 0.00 0.00
Othel mfIOWs (outflows) of cash 0.00 0.00

e e Sose 2] G




Proceeds from changes in ownership interests in

subsidiaries 0.00 0.00
Payments from changes in ownership interests in

subsidiaries 0.00 0.00
Proceeds from issuing shares .00 0.00
Proceeds from issuing other equity instrumenis 0.60 0.00
Payments to acquire or redeem enfity’s shares 0.00 0.00
Payments of other equity instruments 0.00 0.00
Proceeds from exercise of stock options 0.00 0.00
Proceeds from issuing debentures notes bonds efc 0.00 0.00
Proceeds from borrowings 0.00 89.45
Repayments of borrowings -2888.74 0.00
Payments of finance lease liabilities 0.00 0.00
Payments of lease liabilities -38.40 -38.40
Dividends paid -481.52 -240.76
Interest paid -2375.64 -2628.84
Income taxes paid (refund) 0.00 0.00

Other inflows (outflows) of cash

0.00

flows fro

Effect of exchange rate changes on cash and cash
equivalents

beginr_ling_of period

2457.64|

s I
Stk

Sunil kothari
Vice Chairman
DIN No 00220940



(Rs. In Lacs)

vy
A Date of start of reporting period 010172024 01/04/2023
B Date of end of reporting period 31-03-2024 31-03-2024
C Whether results are audited or unaudited Audited Audited
D Nature of report standalene or consolidated Standalone Standalone

nol

{a)Gain/(Loss) on Re-measurement of the net defined benefit plans . 1476 14.76

b) Equity instruments through Other comprehensive income

(b) Changes in Foreign Currency Monetary ltem transiation difference -40,17 -178.20

ofitems
Income tax refating to items that will be reclassified to pr




Om Infra Limited
Ratios

Current Ratio Total Current Assets Total Current Liahitities 2,25 1,73
Debt-equity ratio Total Debt Total Equity-OCl Reserve 0.04 0.03
Debt-service coverage |Earnings before Interest Expense + 4.14 2.45
ratio Interest, Tax and Principal Repayments

Exceptional items made during the year for
Return on Equity ratio %|Profit After Tax Average of Net worth 7.84% 4.88%
inventory Turnover Cost of Goods Sold Average of opening & 7.08 4.33
ratio {Cost of Material Closing Inventory

Consumed + Purchases

+ Changes in Inventory

+ Manufacturing
Trade Receivable Revenue from Average of opening & 4,45 4.16
turnover ratio operation Closing Trade receivable
Trade Payable turnover |Cost of Materials Average of opening & 7.00 5.51
ratio Consumed (after Closing Trade payable

adjustmeant of RM

Iaventory) +Purchases

of Stock-in-Trade +

Other Expenses
Net Capital Turnover Revenue from Working Capital {Current 3.67 2.83
ratio operation Assets - Current
Net Profit Ratio % Profit After Tax {after | Revenue from operation 5.29% 4.66%

exceptional items)
Return on Capital Profit Before Average Capital 19.42% 15,15%
Employed % Tax+Finance Cost employed*
Return On Investment  |Income from Average Total 10.83% 9.68%
% Investments tnverstment

*Capital employed includes £quity, Long term Borrowings, Deferred Tax Liabifities, and reduced by Capital Re
Cash Equivalents, Capital Work-in-Progress .




) Ravi Sharma & CO. v Johri bazar, Jaipur-302003
CHARTERED ACCOUNTANTS B +91-9667464434

£ casourabhpandaya@gmail.com

Independent Auditor's Report on Audit of the Annual Standalone Financial Results of Om
Infra Limited ("the Company") and Review of Quarterly Financial Results pursuant to the
requirements of Regulations 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015, as amended

To the Board Of Directors of Om Infra Limited
Report on the Standalone Financial Results

Opinion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer 'Other
Matters' section below), which were subject to limited review by us, both included in the
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended March 31,
2024 of Om Infra Limited (“the Company”), (comprising 9 joint operations consolidated on a
proportionate basis Listed in attachement A), pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
except for the matters discussed in basis of qualified opinion, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the act
read with the companies (Indian Accounting Standards) , Rules, 2015, as amended, (“Ind AS”) and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and the profit, and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Emphasis of Matter

1 Company's creditors have not submitted their status regarding classification as Micro, Small, and
Medium Enterprises (MSME) under the Micro, Small and Medium Enterprises Development (MSMED)
Act, 2006. Under the MSMED Act, the company is required to provide for interest on delayed
payments to MSME creditors. Due to the lack of information on the classification of these creditors,
the company has not been able to make the necessary interest provisions. This omission could have
financial and legal implications, including potential non-compliance with the Act. We didnot modify
our opinion on the same.

2 The Company's non-current investments as at 31 March 2024 include investments aggregating Rs.
5589.70 Lacs and advances amounting to Rs. 6482 Lacs (Previous Year: Rs. 10324.31 Lacs) in its
subsidiary, Bhilwara Jaipur Toll Road Private Limited. These investments and advances are considered
good and recoverable by the management.




- RaVi Sha rma & Co . v Johri bazar, Jaipur-302003

CHARTERED ACCOUNTANTS @ +91-9667464434

5.4 casourabhpandaya@ginail.com

The subsidiary has filed for termination with the respective authority and has claimed the amount
invested along with termination payments as per the concession agreement, totaling Rs. 61200.00
Lacs. The arbitrator has awarded Rs. 77943.00 Lacs in favor of the subsidiary. However, this award
has not been accounted for in the subsidiary's financial statements as of the balance sheet date
because the award has been challenged by the Public Works Department (PWD) in an appeal to the
High Court.

The management has stated that the award will be recorded in the financial statements once the
subsidiary obtains an unconditional right to receive the amount. Our audit opinion is not modified in
respect of this matter.

3 The Company's non-current investments as at 31 March 2024 include investments aggregating Rs.
2.50 Lacs and advances amounting to Rs. 748.14 Lacs (Previous Year: Rs. 747.98 Lacs) in its Joint
Venture, Gurha Thermal Power Company Limited. These investments and advances are considered
good and recoverable by the management.

The Joint Venture has filed for termination with the respective authority and has claimed the amount
invested along with termination payments.The arbitrator has awarded Rs. 5390.92 Lacs in favor of the
Joint Venture. However, this award has not been accounted for in the Joint venture's financial
statements as of the balance sheet date because the award has been upheld by Appellate Tribunal for
Electricity (APTEL) but subjected to appeal in Honorable Supreme court.

The management has stated that the award will be recorded in the financial statements once the
Joint Venture obtains an unconditional right to receive the amount. Our audit opinion is not modified
in respect of this matter.

4 Company’s Joint Venture Om Metals SPML Joint Venture Rwanda's Statotory Auditor L S Kumar &
Associates, reported that RSSB & TPR Rwanda Taxes outstanding on 31.03.2024 are not paid since
one year. As per Management the payment is in process.
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(if)

(iif)

Other Matter

The Company has prepared a separate set of statutory financial statements for nine joint operations
for the year ended 31 March 2024 in accordance with accounting principles generally accepted in
India. These financial statements have been audited by other auditors under generally accepted
auditing standards applicable in India. We did not seprately audit the these financial statements of
joint operations included in the standalone financial statements, whose financial statements reflect
total assets of Rs. 13091.17 Lacs as at 31 March 2024, total revenues of Rs. 39747.51 Lacs, and net
profit after tax of Rs. 12.86 Lacs for the year ended on that date, as considered in these standalone
financial statements. Our opinion, insofar as it relates to the amounts and disclosures included for
these joint operations, is based solely on the reports of the other auditors and the conversion
adjustments prepared by the management of the Company, which have been audited by us. Our
opinion is not qualified in respect of this matter

The Company made claims against customer/parties/ subsidiaries/Joint ventures which represents
work done in earlier years or loss of interest or any other matter which are either in dispute or yet to
be finalized by both the parties amounting to Rs. 55719.44 Lacs (P.Y. Rs. 54850.14 lacs) net off
counter claims of Rs.1805.74 lacs (P.y. Rs. 2517.16 lacs). Outcome of such claims are presently
unascertainable. No adjustment has been made in the standalone financial statements. Our opinion is
not qualified in respect of this matter.

The accompanying Statement includes the results for the quarter ended 31 st March, 2024 being the
balancing figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year. which were subject to limited review
by us, as required under the Listing Regulations. Our opinion on the Audit of the Standalone Financial
Results for the year ended 31 st March, 2024 is not modified in respect of this matter.

Management’s Responsibility for the Standalone Financial Results

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, management is responsible for assessing the Company'’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone annual financial results.
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Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced. We consider quantitative
materiality and qualitative factors (i) in planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Ravi Sharma & Co.
Chartered Accountants

FRN: 015143C

suxehkdaw

CA Sourabh Jain

Partner o
oY AL «\‘-/,/

M. No. 431571 —

UDIN: 24431571BKEZQY2610

Place: Delhi

Date:23-05-2024

£a  casou rabhpandaya@gm ail.com



Annexure A
NAME OF JOINT OPERATIONS / JOINT
VENTURE

1. SPML-OM METALS (JV) Ujjain (100%)

2. Om metals SPML Joint Venture Rwanda
(100%)

. Omil-JV Shahpurkhandi (98%)

. OMIL - WIPL JV ISARDA (50%)

. Om metals SPML JV-Ghana (100%)

OMIL+JSC-(JV) Kameng (60%)

OMIL-JWIL-VKMCPL (JV) (51%)

. HCC-OMIL JV (50%)

i [Naa[&w

. BRCCPL-OMIL-DARA JV (59%)
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Statement of audited C lidated Financial Results for the quarter and year ended 31st March 2024

PART |
{Rs. In Lacs)
CONSOLIDATED
QUARTER ENDED YEAR ENDED
Quarter ended | Quarter ended | Quarter ended Year ended Year ended
S. No. PARTICULARS 31/03/2024 31/12/2023 31/03/2023 31/03/2024 31/03/2023
Audited Un audited Audited Audited Audited
{1} {2} {3} {4} {5}
1 Income
Income from Operations 28571.39 27161.25 34666.35 111382.42 79920.79
Other Income 825.80 1958.25 1833.73 3916.25 2979.63
Total Income 30397.19 29109.50 36600.08 115298.67 82900.42
2 |Expenses
(a) Cost of i ials consumed 11328.68 9960.31 11364.71 41435.63 30143.32
(b) Purchases of stock-in-trade 0.00 7.12 0.00 186.97 108.50
(c) Changes in inventories of finished goods, work-in-progress and _stock-in-trade 2010.34 4587.18 4482 61 8311.62 12086.15
(d) Employee benefits expense -143.20 911.56 782,94 2483.23 2973.62
(e) Finance costs 1624.23 779.61 875.28 3614.91 2782.08
(f) Depreciation and amortisation expense 157.16 191.16 250.81 663.77 72231
(g) Other expenses_Including manufacluring expenses 13812.14 11417.39 15941.49 50033.40 30854.54
(ii) other than job work (Any item exceeding 10% of the lolal expenses relating to
conlinuing operations to be shown separately)
28789.35 27904.34 33697.84 106729.43 79670.52
3 |Total Profit before exceptional items and tax 1607.85 1205.16 2902.24 8569.24 3229.90
4  |Exceptional items
5 |Total Profit before Tax 1607.85 1205.16 2902.24 8569.24 3229.90
7 __|Tax expenses
8 [Curment Tax 417.49 — 35028 86/.0/ 16/1.66 603.45
9 |Deferred tax 870.53 243.98 1254.76 2181.74 1426.24
10 |Total Tax Exp. 1288.02 594.26 2121.83 3859.40 1929.69
Net movement In regulatory deferral account balances related to profit or loss and the
11__|related deferred tax movement
14 | Net Profit Loss for the period from continuing operations 319.82 610.90 780.41 4709.84 1300.21
15 |Profit (loss) from discontinued operations before tax
16 |Tax expense of discontinued operations
17 |Net profit (loss) from discontinued operation after tax 0.00 0.00 0.00 0.00 0.00
19 [Share of profit {loss) of associates and joint ventures accounted for using equity method -4.94 2.98 -15.96 16.73 -12.91
21 [Total profit (loss) for period 314.89 613.88 764.45 4726.57 1287.30
22 |Other comprehensive income net of taxes -27.64 -41.61 -235.41 -165.67 -225.55
23 Total Comprehensive Income for the period 287.25 572,28 529.04 4560.90 1061.75
24 Total profit or loss, attributable to
Profit or loss, attributable to owners of parent 304.37 614.13 764.45 4715.80 1287.30
Total profit or loss, attributable to non-controlling interests 10.52 -0.25 0.00 10.67
25 Total Comprehensive income for the period attributable to
Comprehensive income for the period attributable to owners of parent 287.25 572.52 529.04 4550.23 1061.76
Total comprehensive income for the period attributable to owners of parent non-
conlrolling interests -0.25 10.67
26 Details of equity share capital
Paid-up equity share capital 963.04 963,04 963.04 963.04 963.04
Face value of equity share capital 1.00 1.00 1.00 1.00 1.00
27 Details of debt securities
20 Reserve excluding Revaluation reserve 71366 256 71096.26 67297.55 71366.25 67297.55
29 Carnings per share
Earnings per equity share for continuing operations
Basic earnings (loss) per share from continuing operations 0.30 0.59 0.55 4.74 .10
Diluled earnings (loss) per share from continuing operations 0.30 0.69 0.55 4.74 1.10
Earnings per equity share for discontinued operations
Basic earnings (loss) per share from discontinued operations 0.00 0.00 0.00 0.00 0.00
Diluted earnings (loss) per share from discontinued operations 0.00 0.00 0.00 0.00 0.00
Earnings per equity share
Basic earnings (loss) per share from continuing and discontinued operations 0.30 0.59 0.55 4.74 1.10
Diluted eamings (loss) per share from continuing and discontinued operations 0.30 0.59 0.55 4.74 1.10
30 Disclosure of notes on financial results
Note:
The above audited Results for Quarter and year ended 31 March 2024 have been reviewed by audit commitiee and approved by the board of Directors at their respective meeling
held on 23rd May 2024. The above Results have been audied by the statutory audilors of the company, as required under Regulation 33 of SEBI( Listing obligations & Disclosure
1|Requirements) Regulations 2016.
Jal Jeevan Mission projects in Uttar Pradesh and Rajasthan and Shahpurkandi hydro electric power project and Isarda Dam project have contributed largely in turnover and these
2|projects are progressing smoothly with & bit of an election driven slow down.
3| The Board has recommended 50% dividend for the Financial Year ended on 31.03.2024.
FCI Silo project in Gujarat and Bihar has been discontinued by the company owing to delay in statutory approval in both the stales. A large parcel of land acquired for Silo
4|project in Gujarat has already been sold.
5| The sale of residences in Pallacia Project is moving on progressively.
6| Previous year/ quarter figures have been regrouped/reciassified/Rearranged where ever necessary.

For Om Infra Limited

Sy

Sunil kothari —_—
Vice Chairman
DIN No 00220940

Place :
Date :

New Delhi
23.05.2024




Segment wise Revenue, Results and Capital Employed
{Rs. In lacs)
CONSCLIDATED
QUARTER ENDED YEAR ENDED
$.No. PARTICULARS Quarter ended Quarter ended Quarter ended Year ended Year ended
3410342024 311212023 3110312023 3110312024 31/03i2023
Audited Un audited Audited Audited Audited
1 Segment Revenue
{pet salefincome from each segment
should he disclosed)
1 Engineering 25926.80 24469.24 20238.54 101688.68 £56620.81
2 Real estate 3618.13 2682.01 5413.62 9667.28 12804.13
3 Others 26,46 0,00 13.99 26.46 495.85
4 Road Project 0.00 0.00 0.00
Total segment revenue 29574.39 27151.25 34666,35 111382.42 7992079
Lesst Inter segment revenue
Rovenue from operations 285671.38 27151.25 34666.35 11138242 79920.7%
2 |Segment Result
Frofit (+) f Loss {-) before tax and
interest frem cach segment
1 Enginecring 2148.71 2764.01 3368.62 11985.22 6450.41
2 Rezl estate 197.85 -124.81 332,12 21237 -484.94
3 Others 869.93 554,75 73.58 -29.34 2.7G
4 Road Project 15,58 0.32 3.23 15.90 3.75
Total Profit before tax and interest 323207 1984.78 3777.52 12184.45 6(11.98
I. Finance cost 1624.23 779.61 575,28 3614.91 2782.08
ii. Other unafiocable expenditure net of f
unallocable Income
Profit boforo tax 1807.84 120817 290224 8568.24 322680
3 [Segment Assets - Segment
Liahilities)
Segmont Assets
1 Engineering 57216.04 6O737.41 59248.64 57218.94 B59248.64
2 Real estate 43116.13 45280.27 50516.09 43116.13 50616.09
3 Others 40925.89 345510 3844.80 40925.99 3844.90
4 Road Project 4355.48 A40805.40 40254.57 4355.48 40254.57
Total Segment Asset 145616.54 150387.48 153964.20 145616.54 153964.28
Un-allocahle Assets
Net Segment Asset 145616.54 15838719 153964.20 145616.54 153964.20
Segment Liabilities
Segment labilities
1 Engineering 1548.84 5688.81 85703.61 1548.84 85703.61
2 Real estate 37240.75 38123.46 41826.14 3724075 41826,14
3 Others 282582 3047.68 2561.86 202583 25681.86
4 Raad Project 31571.64 31566.84 20916.32 31571.84 30816.32
Total Segment Liahilities TA28T.26 78327.89 160857.93 73287.26 160897.93
Un-allocable Labilities
Net Segnient Liabilities 73287.28 78327.88% 160897.92 73287.26 160997.93
Disclosure of Notes on Segments

1 The segment report is prepared in accordance with the Ind Accounting Standard- 108 "Operating Segments” notified by Ministry of Corporate Affairs.

S‘-f’\--(,."\..,..,w__“_‘ 4
Sunit kothari e
Vice Chairman
DIN Mo 00220940

Place :
Date ;

MNeww Dethi
23.05,2024



STATEMENT OF ASSET & LIABILITIES

(Rs. In Lacs)

CONSOLIDATED
AUDITED
Particulars
31.03.2024 31.03.2023

Property, plant and equipment 7807.81 7678.13
Capital work-in-progress 97.97 1086.91
Investment property 5676.12 5676.12
Goodwill 352.90 352.90
Other intangible assets 36500.32 36500.42
Intangible assets under development 0.00 0.00
Biological assets other than bearer plants 0.00 0.00
Investments accounted for using equity method 1904.51 1887.77
Non-current financial assets .
Non-current investments 2793.71 2626.68
Trade receivables, non-current 0.00 0.00
Loans, non-current 963.92 963.76
Other non-current financial assets 2537.71 684.75
Total non-current financial assets 6295.34 4275.19
Deferred tax assets (net)
Other non-current assets 1200.44 981.49
Tota ent asset 59835.41 58438.93
Current as
Inventories 45663.99 54365.36
Current financial asset 0.00 0.00
Current investments 0.00 0.00
Trade receivables, current 23627.12 24189.11
Cash and cash equivalents 2765.79 3131.38
Bank balance other than cash and cash equivalents 5462.80 4334.89
Loans, current 522.75 520.45
Other current financial assets 3968.99 89.88
Total current financial assets 36347.45 32265.71
Current tax assets (net) 1933.67 1515.46
Other current assets 1836.02 7378.74
Total current assets . 85781.13 9552527
Non-current assets classified as held for sale
Regulatory deferral account debit balances and related
deferred tax Assets

145616.54 153964.20




i |
i
Equity attributable to owners of parent
Equity share capital 963.04 963.04
Other equity _ o 71366.25 B7297.55
Total equity attributable to owners of parent 72329.29 68260.59
Nen controlling interest 4566.99 4556.31
76896.28 72616.90
Sl
No entfinaj il
Borrowings, non-current 1408.22 4054.24
Trade payables, non-current 0.00 0.00
Other non-current financial liabilities 1011.12 1104.48
Total non-c( ancial Ji 2419.34 5158.72
Provisions, non-current 73.67 69.92
Defarred tax liabilities {net) 4410.63 222956
Deferred government grants, Nen-current 0.00 0.00
Other non-current liabifities 205.57 0.00
7109.21 7458.20
Borrowings, current 6025.96 8488.93
Trade payables, current 10417.71 17918.10
Other current financial Habilities 3319.81 2333.87
19463.48 28740.90
Other current liabilities 42114.35 44613.82
Provisicns, current 33.22 34.38
Current tax liabitities (Net)
Deferred government grants, Cusrent
Total current liab : 61611.05 73689.10
Liabilities directly associated with assets in disposal
group classified as held for sale
Regulatory deferral account credit batances and
related deferred tax liability
Total liabilities 68720.26 81147.30
145616.54 1539864.20
Disclosure of notes on assets and lizbilities ADD NOTES
Dol Mo
A
Sunil kothari Place : New Delhi
Vice Chairman Date : 23.05.2024
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Cash Flow Statement, Indirect

(Rs. In Lacs)
Year Ended
Consolidated
March 31, 2024 [March 31, 2023
PARTICULARS Audited
Statement of cash flows
Cash flows frc
Profit before
Adjustments for reconcile profit (loss). i _.
Adjustments for finance costs 2483.23 2782.08
Adjustments for decrease (increase) in inventories 8701.37 11499.46
Adjustments for decrease (increase) in trade receivables,
current 561.98 -15578.85
Adjustments for decrease (increase) in trade receivables,
non-current
Adjustments for decrease (increase) in other current
assets 5542.72 -3578.75
Adjustments for decrease (increase) in other non-current
assets -218.95 95.76
Adjustments for other financial assets, non-current -2114.33 -59.84
Adjustments for other financial assets, current -3879.11 -43.94
Adjustments for other bank balances -1127.92 -1309.28
Adjustments for increase (decrease) in trade payables,
current -7800.40 6778.68
Adjustments for increase (decrease) in trade payables,
non-current 0.00 0.00
Adjustments for increase (decrease) in other current
liabilities -2799.46 2244.62
Adjustments for increase (decrease) in other non-current
liabilities 205.57 -1682.83
Adjustments for depreciation and amortisation expense 663.77 722.31
Adjustments for impairment loss reversal of impairment
loss recognised in profit or loss 1653.57 29.88
Adjustments for provisions, current -1.15 8.14
Adjustments for provisions, non-current 3.76 -2.98
Adjustments for other financial liabilities, current 1615.14 8.14
Adjustments for other financial liabilities, non-current -72.42 -297.54
Adjustments for unrealised foreign exchange losses
gains 0.00
Adjustments for dividend income -0.04 -0.03
Adjustments for interest income -2343.25 -262.78
Adjustments for share-based payments 0.00
Adjustments for fair value losses (gains) -17.55 -14.39
Adjustments for undistributed profits of associates 16.74 -12.92
Other adjustments for which cash effects are investing or
financing cash flow 0.00
Other adjustments to reconcile profit (loss) 603.84 0.00
Other adjustments for non-cash items -520.91 -192.20
Share of profit and loss from partnership firm or
association of persons or limited liability partnerships -19.76 -2.66

Cn—=



Dividends received

Interest paid

[nterest received

Income taxes paid (refund)

-2095.87

-1827.84

Other inflows (outflows) of cash

cash

Cash flows from losing control of subsidiaries or other
businesses

Cash flows used in obtaining control of subsidiaries or
other businesses

Other cash receipts from sales of equity or debt
instrumentis of other entities

Other cash payments to acquire equify or debt
instruments of other entities

Other cash receipts from sales of interests in joint
ventures

34.31

Other cash payments to acquire interests in joint
ventures

Cash receipts from share of profits of partnership firm or
association of persons or limited liability partnerships

Cash payment for investment in partnership firm or
association of persons or limited liability partnerships

-248.74

-58.75

Proceeds from sales of property, plant and equipment

1788.83

3047.48

Purchase of property, plant and equipment

-1627.76

-37139.52

Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assets

Purchase of infangible assets

Proceeds from sales of intangible assets under
development

Purchase of intangible assets under development

Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assets other than bearer planis

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans
made to other parties

-2.48

5373.00

Cash payments for future contracts, forward contracts,
option contracts and swap contracts

Cash receipts frem future contracts, forward centracts,
option contracts and swap contracts

Dividends received

0.04

Interest received

2343.25

26278

[ncome taxes paid {refund)

Qther inflows (outflows} of cash

Net c: s from [used in).

st



Casl rom use ing activitie
Proceeds from changes in ownership interests in
subsidiaries 10.67 4569.49
Payments from changes in ownership inferests in
subsidiaries
Proceeds from issuing shares
Proceeds from issuing other equity instruments
Paymenis to acquire or redeem entity's shares
“|Payments of other equity instruments
Proceeds from exercise of stock options
Proceeds from issuing debentures notes bonds etc
Proceeds from borrowings -5738.19 20027 63
Repayments of borrowings
Payments of finance lease liabilities
Payments of lease liabilities -38.40 -38.40
Dividends paid -481.52 -240.78
Interest paid -2483.23 ~2782.08
Income taxes paid (refund)
Other inflows (outflows) of cash

Effébt 'c;f exchange rate changes on cash and cash
equivalent

e ase ase ash

valents!

Cas.h'and ca‘éh‘équivaléﬁ'té cash ﬁow statement at
beginning of period

3131.38

1416.58

YN NP

Sunii kothari
Vice Chairman
DIN No 00220940

Place :
Date :

New Delhi
23.05.2024



{Rs. In Lacs)

A Date of start of reporting period 01/01/2024 d1 104720623 . -
B Date of end of reporting period 31-03-2024 31-03-2024 ‘
C Whether results are audited or unaudited Audited Audited

D lidated

Nature of report standalone or consclidated

C

a)Gain/{Loss) on Re-measurement of the net defined benefit _ 14.76 14.76
plans
b) Equity instruments through Other comprehensive income

):ro; ek 38
o profit or ioss 5.02

Incor;ﬁé {ax i‘éléting {o i.t.e.m.s't.i'wét will not he réciaésifiéd t

B

(b) Changes in Foreign Currency Monetary ttem transiation -40.17 -178.20
difference account(FCMVITDA)

0] uri s:Anat wi eclassipied:1o. ILana
Income tax relating to items that will be reclassified to profit or loss

EES

e
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Independent Auditor's Report on Audit of the Annual Consolidated Financial Results of Om
Infra Limited ("the Company") and Review of Quarterly Financial Results pursuant to the
requirements of Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015, as amended

To the Board Of Directors of Om Infra Limited

Report on the Consolidated Financial Results

Opinion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b)
reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 (refer 'Other Matters'
section below), which were subject to limited review by us, both included in the accompanying
"Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2024 of Om Infra
Limited (“the Parent”), (comprising 6 Subsidaries and 2 associates accounted as per Equity Method Listed
in attachement A), pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, except for
the matters discussed in basis of qualified opinion, the aforesaid Consolidated financial statements give
the information required by the Act in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the act read with the companies
(Indian Accounting Standards) , Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and the profit,
and total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Emphasis of Matter

! Group's creditors have not submitted their status regarding classification as Micro, Small, and Medium
Enterprises (MSME) under the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006.
Under the MSMED Act, the company is required to provide for interest on delayed payments to MSME
creditors. Due to the lack of information on the classification of these creditors, the company has not
been able to make the necessary interest provisions. This omission could have financial and legal
implications, including potential non-compliance with the Act. We didnot modify our opinion on the
same.

2 The Parent's non-current investments as at 31 March 2024 include investments aggregating Rs. 5589.70
Lacs and advances amounting to Rs. 6482 Lacs (Previous Year: Rs. 10324.31 Lacs) in its subsidiary,
Bhilwara Jaipur Toll Road Private Limited. These investments and advances are considered good and
recoverable by the management.
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The subsidiary has filed for termination with the respective authority and has claimed the amount
invested along with termination payments as per the concession agreement, totaling Rs. 61200.00 Lacs.
The arbitrator has awarded Rs. 77943.00 Lacs in favor of the subsidiary. However, this award has not
been accounted for in the subsidiary's financial statements as of the balance sheet date because the
award has been challenged by the Public Works Department (PWD) in an appeal to the High Court.

The management has stated that the award will be recorded in the financial statements once the
subsidiary obtains an unconditional right to receive the amount. Our audit opinion is not modified in
respect of this matter.

w

The Parent's non-current investments as at 31 March 2024 include investments aggregating Rs. 2.50 Lacs
and advances amounting to Rs. 748.14 Lacs (Previous Year: Rs. 747.98 Lacs) in its Joint Venture, Gurha
Thermal Power Company Limited. These investments and advances are considered good and recoverable
by the management.

The Joint Venture has filed for termination with the respective authority ( DISCOMS) and has claimed the
amount invested along with termination payments.The RERC had dismissed the claim against which joint
venture preferred an appeal before APTEL ( Appellate Tribunal ) and APTEL had allowed claim along with
interest to the tune of total Rs. 5390.92 Lacs in favor of the Joint Venture. However, this verdict has not
been accounted for in the Joint venture's financial statements as on the balance sheet date because the
verdict may be subjected to appeal in Honorable Supreme court.

The management has stated that the award will be recorded in the financial statements once the Joint
Venture obtains an unconditional right to receive the amount. Our audit opinion is not modified in
respect of this matter.

o

Parent's Joint Venture Om Metals SPML Joint Venture Rwanda's Statotory Auditor L S Kumar &
Associates, reported that RSSB & TPR Rwanda Taxes outstanding on 31.03.2024 are not paid since one
year. As per Management the payment is in process.

w

The Parent through its two subsidiaries had signed concession agreement with Food Corporation of India
(FCI) for construction of Silos for 30 years on BODO ( Build own develop and operate ) basis on Gujrat and
Bihar . The company acquired major portion of required land but small portion faced some statutory
hurdle, so the subsidiary surrendered the project to FCI and sought claim in Gujrat project. The matter is
under arbitration in Gujrat but the major portion of land has been sold by the subsidiary . Land in Bihar is
under the process of monetisation . Company’s investment in both the subsidiaries as share capital 7.53
crores and as advance Rs. 17.04 crores which is good and recoverable
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Other Matter

 The Parent has prepared a separate set of statutory financial statements for nine joint operations for the
year ended 31 March 2024 in accordance with accounting principles generally accepted in India. These
financial statements have been audited by other auditors under generally accepted auditing standards
applicable in India. We did not seprately audit the these financial statements of joint operations included
in the Consolidated financial statements, whose financial statements reflect total assets of Rs. 13091.17
Lacs as at 31 March 2024, total revenues of Rs. 39747.51 Lacs, and net profit after tax of Rs. 12.86 Lacs
for the year ended on that date, as considered in these Consolidated financial statements. Our opinion,
insofar as it relates to the amounts and disclosures included for these joint operations, is based solely on
the reports of the other auditors and the conversion adjustments prepared by the management of the
Company, which have been audited by us. Our opinion is not qualified in respect of this matter

i The Parent made claims against customer/parties/ subsidiaries/Joint ventures which represents work
done in earlier years or loss of interest or any other matter which are either in dispute or yet to be
finalized by both the parties amounting to Rs. 55719.44 Lacs (P.Y. Rs. 54850.14 lacs) net off counter
claims of Rs.1805.74 lacs (P.y. Rs. 2517.16 lacs). Outcome of such claims are presently unascertainable.
No adjustment has been made in the Consolidated financial statements. Our opinion is not qualified in
respect of this matter.

M The accompanying Statement includes the results for the quarter ended 31 st March, 2024 being the
balancing figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year. which were subject to limited review by
us, as required under the Listing Regulations. Our opinion on the Audit of the Consolidated Financial
Results for the year ended 31 st March, 2024 is not modified in respect of this matter.

™ The Subsidiary and Associates has prepared a separate set of statutory financial statements for the year
ended 31 March 2024 in accordance with IND AS in India. These financial statements have been audited
by other auditors under generally accepted auditing standards applicable in India. We did not seprately
audit the these financial statements of joint operations included in the Consolidated financial statements,
whose financial statements reflect total assets of Rs. 85795.93 Lacs as at 31 March 2024, total revenues
of Rs. 15142.07 Lacs, and net loss after tax of Rs. 990.61 Lacs for the year ended on that date, as
considered in these Consolidated financial statements. Our opinion, insofar as it relates to the amounts
and disclosures included for these joint operations, is based solely on the reports of the other auditors
and the conversion adjustments prepared by the management of the Company, which have been audited
by us. Our opinion is not qualified in respect of this matter
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Management’s Responsibility for the Consolidated Financial Results

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these Consolidated annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Consolidated financial results, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated annual financial results.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced. We consider quantitative
materiality and qualitative factors (i) in planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Ravi Sharma & Co.
Chartered Accountants
FRN: 015143C

CA Sourabh Jain
Partner

M. No. 431571
UDIN: 2443157 1BKEZRA2451
Place: Delhi

Date: 23-05-2024




Annexure A

NAME OF JOINT OPERATIONS / JOINT VENTURE

. SPML-OM METALS {JV) Ufjain {(100%)

. Om metals SPML Joint Venture Rwanda {100%)

. Omil-JV Shahpurkhandi (98%)

. OMIL - WIPL JV ISARDA (100%)

. Om meials SPML JV-Ghana {100%)

. OMIL+JSC-{IV) Kameng (0%}

. OMIL-)WIL-VKMCPL (IV) {51%)

. HCC-OMIL JV {50%)

OISO~ N

. BRCCPL-OMIL-DARA JV {59%)

NAME OF SUBSIDIARIES / ASSOCIATES

. Om Metals Censortium Private Limited {Subsidiary)

. High Terrace Reality Private Limited (Subsidiary)

. Worship Infraporjects Private Limited (Subsidiary)

. Bihar Logistics Private Limited (Subsidiary)

. Gujrat Warehousing Private Limited (Subsidiary)

. Bhilwara Jaipur Toll Road Private Limited (Subsidiary)

. Mega Equitas Private Limited {Associate}

i~ igyinix il

. Ultrawave Projects Private Limited (Associate)




LIT

(Formerly known as M METALS INFRAPROJECTS LIMITED)

CIN: 127203RJ1971PLC0O03414

Regd. Office: 2" Floor, A-Block, Om Tower, Church Road, M.1. Read, Jaipur-302001

Tel:4+91-141-4046666
Website: www.ommetals.com E-Mail d: info@ommetals.com

To,

i
Arme gve ~ A

Corporate Service Department,
BSE Limited,
Phirozeleejecebhoy Tower,
Dalal Street, Mumbai-400001
Scrip Code: 531092

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1 Block G,
Bandralurta Complex, Bandra (E},
Mumbai-400051

NSE Symbol: OMINFRAL

Sub : Declaration for Audit Report (s) with unmodified opinion

In compliance with the provisions of Regulation 33(3)(d) of the SEBI {{Listing Obligations and
Disclosure Requirements) Regulations, 2015 and the SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, we confirm that M/s Ravi Sharma & Co., Statutory auditors of the Company have
issued Audit Reports with unmodified opinion on the Audited Financial Results (Standalone and
Consolidated) of the Company for the financial year ended March 31, 2024. Accordingly the impact

of audit qualification is Nil.

Kindly take the ahove submission on your record.

Thanking you,
Yours faithfully,
For Om Infra Limited

L F N ——

Sunil Kothari
Vice- chairman
DIN : 00220940



INFRA LIMITED

{I‘olmerly known as.OM METALS INFRAPRCIECTS LIMITED)
CIN: £27203R41971PLCDD3414

‘Rege. Office: 2% Floor, A-Block, Om Tower, Ciiurch Read, M4, Road, Jalpur-302001
Tol:+91-341-4046666 o -
Website: www.ommetals.com E-Malt Idciniof@ammintalscon

Annexure~B

Deétalsof Outstanding Qualified Bni"f‘i}Wi;‘t_}*{s--'a":}‘rl.jnc'i‘ﬁra't"n'{f:ii_t'_z;‘:}"i(jm:él ified Borrowings Tor FY.2024: -

1§.No. i Particulars  |'Detalls
1 s 77 {Name.of the Company Om Infra Limited ..
N ER Qutstanding Qualified 17.54 S

Borrowings at the start of
the financial year (Rs. n
.Crores)

Borrowmgs at the end of the
{ financial year {Rs, In Crores)

[ cremental borrowing done -3.58
during the year (qualified '
| borrowings) (Rs. In Crores)

6 ' | Highest Credit Rating During { ‘BBB-*

: 1'the previous FY along CREDIT RATING AGENCY -
- with name ofthe Credit CARE

_ “Rating Agency: o

7 | Name of Stock Exchange# in [NA

which the fine shall be paid,

in case of shortfall in the

required borrowing under
the framework.

We confirm that we are not a Large Corporate as per the applicability criterla given under
the SEB| circular SERIVHO/DDHS/CIR/P/201 8/144 dated November, 26, 2018. '

'isff\,\ "/ . 5
Sunil ‘!&mm _:Jam g N

CFO.




