SRI ADHIKARI BROTHERS
TELEVISION NETWORK LTD

August 14, 2024

To To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Fort, Mumbai - 400 001 Bandra (East), Mumbai - 400 051

Scrip No.: 530943 Symbol: SABTNL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held today i.e. Wednesday, August 14, 2024

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), we wish to inform you that the Board of Directors of the Company at their
Meeting held today i.e. Wednesday, August 14, 2024, considered and approved the following
matters:

Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter
ended June 30, 2024.

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith
a copy of the followings:

. Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2024;
. Limited Review Report (Standalone & Consolidated) received from the Statutory Auditor of the
Company on the aforesaid results.

Noted and accepted the resignation of Mr. Markand Adhikari (DIN: 00032016) as the Chairman
as well as Managing Director of the Company with effect from end of the meeting held on even
day i.e. Wednesday, August 14, 2024 in order to give an opportunity to the next generation of
Promoter family to steer the business ahead.

However, he will overview the business of the Company as and when required as Chairman
Emeritus.

The Board of Directors, upon recommendation of the Nomination & Remuneration Committee
has appointed Mr. Kailasnath Adhikari (DIN: 07009389) as an Additional Director and the
Managing Director of the Company (for a period of 05 (Five) year w.e.f. August 14, 2024 to
August 13, 2029), subject to approval of the members at the ensuing General Meeting of the
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Company. Mr. Kailasnath Adhikari is not debarred from holding the office of Director by virtue
of any SEBI order or any other such authority.

The Board of Directors, upon recommendation of Nomination & Remuneration Committee and
pursuant to the provision of Section 161 of the Companies Act, 2013, appointment of Mr. Ravi
Adhikari (DIN: 02715055) as an Additional (Non-Executive) Director and designated as
Chairman of the Company with immediate effect i.e August 14, 2024, subject to approval of
members at the ensuing General Meeting of the Company, who shall be liable to retirement by
rotation. We further affirm that Mr. Ravi Adhikari is not debarred from holding the office of
Director by virtue of any SEBI order or any other such authority.

Re-constitution of Committees of the Company:

The Board of Directors has approved reconstitution of following committees of the Company
with immediate effect i.e. from August 14, 2024:

A. Audit Committee:

Sr. No. | Name of Director Designation in Committee
1. Dr. Ganesh P Raut Chairman

2. Mr. Umakanth Bhyravajoshyulu Member

3. Mr. M. Soundara Pandian Member

4. Mr. Kailasnath Adhikari Member

5. Mr. Ravi Adhikari Member

6. Mr. Pritesh Rajgor Member

B. Nomination & Remuneration Committee:

Sr. No. | Name of Director Designation in Committee
1. Mr. M. Soundara Pandian Chairman
2. Dr. Ganesh P Raut Member
3. Mr. Umakanth Bhyravajoshyulu Member
4. Mr. Ravi Adhikari Member
C. Stakeholders Relationship Committee:
Sr. No. | Name of Director Designation in Committee
1. Mr. Umakanth Bhyravajoshyulu Chairman
2. Dr. Ganesh P Raut Member
3. Mr. Kailasnath Adhikari Member
4. Mr. Ravi Adhikari Member
5. Mr. Pritesh Rajgor Member
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Disclosures required pursuant to Regulation 30 of the Listing Regulations read with Para A of
Schedule III to the said Regulations and SEBI Circular no. CIR/CFD/CMD/4/2015 dated
September 09, 2015, with regard to change in Directors and Key Managerial Personnel for the
above matters is attached herewith as Annexure I, Annexure II and Annexure III respectively.

The meeting of the Board of Directors commenced at 11.30 A.M. and concluded at 01.40 P.M.

Kindly take the above information in your records.

For Sri Adhikari Brothers Television Network Limited

HAN UMAN Digitally signed by

HANUMAN

GOVIND  GOVIND PATEL

Date: 2024.08.14

PATEL 13:50:02 +05'30'

CS Hanuman Patel

Company Secretary & Compliance Officer
M. No. A55616

Encl.: A/a
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Annexure -1

Resignation of Mr. Markand Adhikari (DIN: 00032016) as the Chairman and Managing

Director of the Company:

Sr. No.

Particulars Details

1.

Name of Director Mr. Markand Adhikari

2.

Reason for change viz. appointment, Resignation
resignation, removal, death or
otherwise

Date of Appeintment/ Cessation (as August 14, 2024
applicable) and term of appointment

Brief Profile (in case of appointment) Not Applicable

Disclosure of relationships between Not Applicable
directors (in case of appointment of
a director)

Information as required pursuant to Not Applicable
BSE Circular with ref. no. LIST/
COMP/ 14/ 2018-19 and the
National Stock Exchange of India ltd
with ref. no. NSE/CML/2018/24,
both dated 20th June, 2018.
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Annexure - I1I

Appointment of Mr. Kailasnath Adhikari (DIN: 07009389) as an Additional Director and

Managing Director of the Company:

Sr. | Particulars Details
No.
1| Name of Director Mr. Kailasnath Adhikari | Mr. Kailasnath Adhikari
(DIN: 07009389) as | (DIN: 07009389) as
Additional Director Managing Director
2| Reason for change viz. | Appointment Appointment
appointment, resignation,
removal, death or
otherwise
3 Date of Appointment/ | The Board of Directors, | The Board of Directors,
Cessation (as applicable) | pursuant to the | pursuant to the
and term of appointment | recommendation of | recommendation of
Nomination and | Nomination and
Remuneration Committee | Remuneration Committee
at its meeting held on |at its meeting held on
August 14, 2024, approved | August 14, 2024, approved
the appointment of Mr. | the appointment of Mr.
Kailasnath Adhikari as an | Kailasnath Adhikari as the
Additional Director of the | Managing Director of the
Company w.e.f. August 14, | Company for a period of 5
2024 subject to approval of | (Five) year w.ef. August
members and is liable to | 14, 2024 to August 13, 2029,
retire by rotation. subject to approval of
members and is liable to
retire by rotation
4| Brief Profile (in case of | Mr. Kailasnath Adhikari is a double post-graduate in
appointment) accounting from the London School of Economics (LSE)
and an ex-Govt. of India official having experience of
working with the erstwhile Planning Commission of
India. He is presently looking after and managing the
business of the Company and is responsible for creating
new verticals for the publication business namely Digital
vertical and Capacity Building Seminars.
5| Disclosure of relationships | Mr. Kailasnath Adhikari, Managing Director is the Son of
between directors (in case | Mr. Markand Adhikari, Ex-Chairman & Managing
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of appointment of a
director)

Director of the Company and Mr. Ravi Adhikari,
Chairman and Mr. Kailasnath Adhikari, Managing
Director belongs to Promoter family.

Information as required
pursuant to BSE Circular
with  ref. no. LIST/
COMP/ 14/ 2018-19 and
the National Stock
Exchange of India Itd with

ref. no.
NSE/CML/2018/24, both
dated 20th June, 2018.

Mr. Kailasnath Adhikari is not debarred from holding the
office of Director by virtue of any order of Securities and
Exchange Board of India or any other such authority.
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Annexure - III

Appointment of Mr. Ravi Adhikari (DIN: 02715055) as an Additional (Non-Executive)
Director and designated as Chairman of the Company:

Website: w

Sr. No. | Particulars Details

1. Name of Director Mr. Ravi Adhikari (DIN: 02715055)

2. Reason for change viz. appointment, | Appointment
resignation, removal, death or
otherwise

3. Date of Appointment/ Cessation (as | Appointment  with  effect  from
applicable) and term of appointment Wednesday, August 14, 2024, subject to

approval of the members at the ensuing
General Meeting. The said Director shall
be liable to retirement by rotation.

4. Brief Profile (in case of appointment) Mr. Ravi Adhikari is Creative thinker

trained under illustrious father Late Mr.
Gautam Adhikari in various projects and
has worked along with veterans of the
industry like Anand Rai, Satish Kaushik
among others. He has vast experience of
17 years working in Media Industry.
Currently he is the creative backbone of
the Company. His directorial venture
had earned the Company several
accolades and recognition.

5. Disclosure of relationships between | Mr. Markand Adhikari, Ex-Chairman &
directors (in case of appointment of a | Managing Director and Mr. Kailasnath
director) Adhikari, Managing Director of the

Company and Mr. Ravi Adhikari,
Chairman belongs to Promoter family.

6. Information as required pursuant to | Mr. Ravi Adhikari is not debarred from
BSE Circular with ref. no. LIST/ | holding the office of Director by virtue of
COMP/ 14/ 2018-19 and the National | any order of Securities and Exchange
Stock Exchange of India Itd with ref. | Board of India or any other such
no. NSE/CML/2018/24, both dated | authority.
20th June, 2018.

Registered Office
6th Floor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (W), Mumbai - 400 053
Tel.: 022 - 40230000 | Fax: 022 - 26395459

v.adhikaribrothers.com

CIN: L32200MH1994PLC0B83853































	OutcomeBM_Final
	OutcomeBM-output
	Financials
	SABTNL review report June 24_Standalone
	SABTNL review report June 24_Consolidated


		2024-08-14T13:50:02+0530
	HANUMAN GOVIND PATEL




