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lndependent Audito/s review report on Quarterlv Unaudited Standalone Financial Results of Deep
Enerpv Resources Limited for the quarter ended June 30, 2024 oursuant to Regulation 33 of the SEBI
(Listing Oblisations and Disclosure Requirements) Resulations. 2015, as amended

To

The Board of Directors of
Deep Energy Resources Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Deep
Energy Resources Limited ("the company") for the Quarter ended June 30,2024 ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibillty of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting"
("lnd AS 34"), prescribed under Section 133 of the Companles Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia and is in compliance
with the presentation and disclosure requirements of Regulation 33ofthe Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial information Performed by the independent Auditor of the Entity" issued
by the lnstitute of Chartered Accountants of lndia ("lCAl"). This Standard requires that we plan and
perform the review to obtaln moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in

accordance with standards on Auditing specifled under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as stated in paragraph 3, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the lnd As 34, prescribed under section 133 of the Act and

other accounting principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it isto be disclosed, or that it contains

any materia I misstatement.

For, Mahendra N Shah & Co.

Chartered Accountants

4.

Date: August 14,2024
Place: Ahmedabad

Membership No. 045705
UDIN : 240457058KAJYX3178
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NOTES TO STANDALONE RESULTS

1 These financial results were reviewed by the Audit Committee, and were approved
respective meetings held on 14th August,2024

by the Board of Directors, in their

2 The above standalone tinancial results for ths quarter ended on 30th June 2024 have been prepared in accordance with lhe
lndian Accounting Standards as prescribed under Section 133 ot the Companies Act, 2O13 read with ths Companies (tndian
Accounting Standards) Rules as amended from time to time and other relevant provisioas ofthe Act,

The Statutory Audilors of the Company have Grrried out audit ot the abovo rssults as p€r R€gulation 33 of ths SEB| [Listing
Obligation and Oisclosure Requlremenbl Regulations, 2015.

The Company is not required to give segment wise revsnue details and capital employed as per lnd AS 108 'Oper€ting
Segments'as the Company operatss ln slng16 business sagment.

The standalone auditod fnancial results irrclude lho rosuils for th€ quarte, end6d 3'l st March, 2024 being the batancing figure
betweon audited fgures in rospecl of the tull financial year ended March 31, 2024 and lhe published unaudited year to dale
ligures upto the third quarter of ttre cunent financial year.

Figures of previous reporling periods have been rsgrouped/ reclassii€d wherevor necessary to coffespond with the figures of
the current reponing perlod.
Pursuant to the directions of tho Hon'ble National Company Law Tribunal, Ahmedabad Bench (NCLT) vlde its Order dated
08th Novsmb6r, 2023, 05th Docsmber, 2023 and Conigendum Order dated 12th December, 2023 passed under tha first
motion applications ol thB Company in the Composite Scheme of Arrangement, the following me€tjng w6rs conyened and
hsld :

Meeting of Equlty Shareholders was convened and hgld on 29th January. 2024 io considor and it thought fit tc approve the
Scheme. The shareholders of the Company have approved the said Scheme with the requisile majo*ty.
Meeting of Unsecured Crsditors was convened and held on 29th January, 2024 to consider and if thought fit to approvs lhe
Scheme. Tho Uns€cured Creditors of the Company have approved Sre said Scheme with the requisite majority.

The Company has also filed second motion applicaiion before the Hon'ble NCLT and fnal hearing of the petition was h6ld on
08th August,2024, further ths order is reserved for pronouncoment.

On tha basis of this €verf, Cunent lax liability ror the current period is calculated at Merged level in Holding Company.

For, DEEP ENERGY RESOURCES LTD

oats: '14-August-2024

Place: Ahmedabad

Shail Savla

Managing Director
DIN:08763064
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Deep Energv Resources Limited for the quarter ended June 30,2024 pursuant to Regulation 33 of
the sEBl (Listins obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Deep Enerty Resources Limited

3.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Deep Energy Resources timited ("the Parent company") and its subsidiaries (the parent and its
subsidiaries together referred to as "the Group") for the quarter ended June 30, 2024 (,,the
statement") attached herewith, being submitted by the parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations").

This statement, which is the responsibility of the Parent Company's management and approved
by the Parent Company's Board of Directors, has prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard 34 "lnterim Finonciol
Reporting" ("lnd AS 34") prescribed under Section 133 of the Companies Act, ZOL3, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of interim Financial information Performed by the independent Auditor of the Entity"
issued by the lnstitute of Chartered Accountants of lndia ("lCAl"). This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review of interim financial information consists of making inquiries,
primarily of the persons responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CM D1/44/2Ot9
dated March 29,20L9 issued by the Securities and Exchange Board of lndia under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the results of following subsidiaries:
. Prabha Energy Limited
. Deep Natural Resources Limited
r Deep Energy LLC, USA
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5.

MAHENDRA N. SHAH & CO.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid lndian Accounting
standards and other accounting principres genera[y accepted in rndia, has not discrosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligations
and Disclosure Requirements) Regulations, 2015, as amended, incruding the mannJr in which it
is to be disclosed or that it contains any material misstatement.

Other Matters

The consolidated financial statements include unaudited financial statements of Deep Energy
LLc, usA whose financial statements reflects of total revenue is NrL, Net profit NrL for thequarter ended on that date, as considered in the financial results. These financial statements are
unaudited and have been furnished to us by the management and our opinion on the
statement, in so far it relates to the amount and disclosure included in respect of this subsidiary,
is based on solely on such unaudited financial statements. our conclusion is not modified in
respect of this matter.

6.

Date: Autust L4,2OZ4
Place: Ahmedabad

For, Mahendra N Shah & Co.
Chartered Accountants

Partner
Membership No. 045706

UDIN: 240457068KAJyy6622
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STATEM€I{TOF UNAUDIT€D CONSOLIDATEO FINANCIAT RESUI.TS FOR rHE QUARTER ENOID ON 3OrH JUNE 2024
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DEEP ENERGY RESOURCES LIMITED

R€Gl. oFtlci :t2A &14, ABHISHRE€ coRpoRATC PARN, AMBr"r BopAt RoAD, AMBu, AHMEDABAD - 3gnss
ph.: 02717'298510 Far 022r7-298s2o E-mafl; - rnf@deepeneryy.ooo; websrte:http;//www.deepenergy.ooo

CIN:1630906J1991ptco1ltll33

1 The€e financial results w€re reviawod by lhe Audit Committae, and were approved by the Board of Direc,tors, in their
respeclive meetings held on 14th August,2024

2 Ths above Consolidated llnancial results for the quarter €nded on 3oth June 2024lava b€en prspared in accordanc€
with the lndian Accounting Standards 8s prescribed under Seciion 133 of the Companies na,'eots read with the
Companies (lndian Accounting Stiandards) Rulas as am€ndad from tim€ to 1im6 and olher relevant pmvisions ofthe Act.

The Statutory AuditoB of the Holding company and its subsidiaries (group) have carried out audit of the above results
as per Regulation 33 of the sEBl [Listing obligation and Disclosure Raquiramenls] Rogutations, 2015.

The Holding Company and its subsidiaries (group) are not required to give segmenl wise revenue detaits and capital
efiployed as per Ind AS 108 "Operating Segments'as the Holdjng Company and its subsidiaries (group) operate in
single business segmenl.

The consolidated audited llnancial results includelhe results for the quarter ended 3'lsl March, 2024 beiig the balancing
figure betwesn audited figures in respect of the full financial year ended March 31, 2oz4 and the puo[i'trJ unauoiteo
year to dat6 tigures spto the third quarler of the currentfinancial year.

Figures of previous roporting periods have boen regroupedl roclassified wherevar necessary lo correspond with the
figures ofthe current reporting period.

Pursuant to lhe di€ctions of lhe Hon'ble National company Law Tribunal, Ahmedabad Bench (NCLT) vide its order
dated 08th November, 2023, 05th Dacember, 2023 and corigendum order datsd 12th Decemb;r,2023 passsd unaer
the first motion applications of the company in the Composite Sch€me of Arrangement, the iollowint i""ting l,r"r"
convened and held :

Meeling of Equity Shareholders was convened and held on 2gth January,2024 lo consider and if thought ,it to approve
the schemo. The sharehotd€rs of the company have approved th6 said Sch6me with th€ r8quisite majo;ty.
Meeting of Unsecurad Creditors was convened 8nd held on 29th January, 2024 to consldei and if thorght Rt to approre
the Scheme' The Unsscur€d Creditors ofthe Company have approved the said Scheme with the requisiie majomy.

The Company has also filed second motion application before tho Hon'ble NCLT and final hearing of the peliuon $,,as
held on 08th August,2024, lurther th6 order is reserved for pronouncement.

Pursuant to the Seetion lV of point D of composits sch€me of arrangemant under soctions Z3O lo 232 and other
applioable provisions of the Companias act, 2013 amongst Deep Energy Resourcss Limited (,,transferor company 1')
and Savla Oil And Gas Private Limiled ("transferor company 2') and Prabha Energy private Limited (.transleree
eompanf) and lhsir resPectiv€ shareholders and creditors, and as per the ditections of Regional Director throwh its
report dated 8th May, 2024, as p€r sub point (li) of potnt 5 ot the Report, conversion of th€ Transf6r€s Company inlo a
public company was roquired, Therofore, the transferee company got converled from Private Limited Company to
unlisted Public Limitod Company pursuant to order/approval under Section 18 ot lhe Companies Act, 2013 vide
cefiifi cale d aled 23 I 07 E0 24.

ror, DEEP ENERGY RESOURCES LTD

Date: '14-August-2024

Place: Ahmedabad

S'.rq
Shail Savla

Managing 0irector
DIN : 08763064
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