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Dear Sir/ Madam,

Pursuant to Regulation 33 and Regulation 30 of the Securities and Exchange Board of

India (LODR) Regulations, 2015, we inform you that the Board of Directors in their meeting

held today i.e. 30/05/2024 at Chandigarh, approved the following:

- Standalone and Consolidated Audited Financial Results along with Auditor's Report

for the quarter and year ended 31 March, 2024 (Copy of Standalone and

Consolidated Financial Results and Auditor's Report along with declaration of

unmodified opinion is attached herewith).

- Appointment of M/s S.K. Sikka & Associates, Practicing Company Secretary as the

Secretarial Auditors of the Company for the financial year 2024-2025.

- Appointment of M/s Gupta Abhinav & Associates, Chartered Accountants an Internal

Auditors of the Company for the financial year 2024-2025.

The meeting commenced at 4.00 p.m. and concluded at S.Ep.m.

Kindly take the same on your records.

Thanking you,
Yours faithfully,
For SAB INDUSTRIES LIMITED

Ug;m

(GURPRE KAUR)
COMPANY SECRETARY

Encl.: As above
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independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To ,
The Board of Directors of
SAB INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of SAB INDUSTRIES LIMITED (the "Company") for the quarter ended
March 31, 2024 and for the year ended March 31, 2024 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i) is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii) gives a true and fair view in conformity with the applicable Indian accounting
standards and other accounting principles generally accepted in India, of the
net profit and total comprehensive Profit and other financial information of the
Company for the quarter ended March 31, 2024 and of the net Profit and total
comprehensive income and other financial information of the Company for the
'year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143 (10) of the Companies Act, 2013, as amended (“the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accerdance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities i,




accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
on the Standalone Financial Results.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net Loss and
total comprehensive income of the company and other financial information in
accordance with the applicable Indian accounting standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resuiting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial
Results.




Materiality is the magnitude of misstatements in the interim condensed standalone
financial Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the interim condensed standalone
financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the interim
condensed standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unaudited year-to-date figures up to the Forth
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For 5.C. Dewan & Co.
Chartered Accountants
(Firm registration Nog 000934N)

CA S.C. Dewan
Partner
(Membership Number: 015678)
Place: Panchkula UDIN: 24015678BKEKAG9560
Date: 30-05-2024




SAB INDUSTRIES LIMITED

(CIN:L00000CH1983PLC031318)
Regd Office: at S.C.0.49-50,Sector-26 Madhya Marg, Chandigarh Phone No.0172-2793112,Fax 0172-2794834

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March, 2024 (INR Lakh}

PARTICULARS THREE MONTHS ENDED FINANCIAL YEAR ENDED
31.03.2024 31.12.2023 31.03,2023 31.03.2024 31.03.2023
(AUDITED) (UN-AUDITED) (AUDITED) (AUDITED) (AUDITED)
1{Income
(a) Revenue from operations 2114.65 501.18 0.00 455223 0
(b) Other Income (net) 9.83 91.89 671.86 307.06 1327.54
Tota! Income 2124.48 593.07 671.86 4859.29 1327.54
2|Expenses
(a) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00
(b) Changes in inventories 1443.33 404.61 0.00 3611.85 0.00
and stock-in-trade
(c) Employee benefits expense 83.14 75.05 89.69 284.62 281.80
(d) Finance Costs 345.47 115.55 3,54 519.88 17.54
(e) Depreciation and amortisation expense 14.41 3.34 4.27 24.42 13.34
(f) Other Expenses 153.72 70.65 35.69 318.05 136.81
Total Expenses : 2040.07 669.20 133.19 4758.82 449.29
3|Profit /{Loss) before exceptional items and tax 84.41 (76.13) 538.67 100.47 878.25
4|Exceptional ltems
5|Profit /{Loss) before tax 84.41 (76.13) 538.67 100.47 878.25
6|Tax Expense
a) Current Tax 17.50 {(13.65) (12.79) 18.50 4.50
b) Short/ (Excess) provision of taxation for previous periods {9.19) 0.00 0.00 (9.19) 0.00
b) Deferred Tax 6.53 0.00 489 6.53 4.89
Total Tax Expense 14.84 (13.85) {7.86) 15.84 9.39
7|Net Profit/(Loss) for the period 69.57 (62.48) 546.53 84.63 868.86
10|Extraordinary items (Net of tax expense)
11|Profiti(Loss) for the period 69.57 (62.48) 546.53 84.63 868.86
12|Other Comprehensive Income,net of Income Tax
a) (i) Items that will not be reclassified to profit or loss (5056.44)|  (2452.49)]  (2070.83) 10247.96 (2302.85
(i Income Tax relating to Items that will not be reclassified
to profit or loss 1406.70 682.28 576.10 (2850.98) 640.65
b) (i) tems that will be reclassified to profit or loss 0.00 0.00 0.00 0.60 0.00
(ii) Income Tax relating to ltems that will be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income,net of Income Tax (3649.74)] _ (1770.20); (1494.73) 7396.98 {1662.20)
Total comprehensive Income for the period (3580.17)| _ (1832.68) (948.20) 7481.61 (793.34
13|paid-up equity capital :( Face value Rs.10/- each) 1521.01 1521.01 1521.01 1521.01 1521.01
14|Earning per share (of Rs.10/- each (not annualised)
Basic and Diluted Earning per share 0.46 (0.41) 3.59 0.56 571

1 The statement has been reviewed by the Audit Committee and approved by the Board of Directors at

2

3 The figures for the corresponding previous p '
comparable. The figures of last quarters are the balancing figures between au

years and the published year to date figures upto the 3rd quarter of the curren

30th May 2024.

it's meeting held on

The financial results have been prepared in accordance with the Indian Accounting Standards glnd AS) prescribed under
Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI circular no.

CIR/CED/FAC/62/2016 dated July 05,2018.
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By order of the Board of Directors

For SAB Industries Limited

Y

(Sanjay Garg)
Additional Managing Director
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SAB INDUSTRIES LIMITED
{CIN:LO0000CH1983PLC031318})
Regd Office: at $.C.0.49-50,Sector-26,Madhya Marg, Chandigarh Phone No.0172-2793112,Fax 0172-2794834

SEGMENT REPORT

Segmentwise Revenue,Results And Capital Employed for the Quarter Year ended 31.03.2024

{Rs.In Lakhs}
THREE MONTHS ENDED YEAR ENDED
1 SEGMENT REVENUES 31.03.2024  21.12.2023 31,03.2023  31.03.2024 31.03.2023
a) Construction Division 44412 56.87 94,28 585.15 338.85
b} Real Estates Division 1659.86 501.18 0.00 4059.67 0.00
¢) Investments (in shares} 0.00 0.00 9.93 132.42 99.31
d) Agriculture 19.38 35.02 566.75 80.93 888.48
e) Infotech Division 1.12 0.00 0.90 112 0.90
f) Unallocated 0.00 0.00 0.00 0.00 0.00
TOTAL 2124.48 593.07 671.86 4859.29 1327.54
2 SEGMENT RESULTS
Profit/{Loss)
{Before tax and Iinterest from
each segment)
a) Construction Division 207.22 149.81 (25.12) 353.30 {57.53)
b) Real Estates Division 219.74 (126.00) 0.00 111.48 0.00
¢) Investments (in shares) 0.00 0.00 9.93 132.42 99.31
d)  Agriculture 1.82 15.61 558.69 22.05 855.30
e} Infotech Division 1.10 0.00 (1.29) 1.10 (1.29)
f)  Unallocated 0.00 0.00 0.00 0.00 0.00
TOTAL 429.88 39.42 542.21 620.35 885.79
Less : i) Interest 345.47 115.55 3.54 519.88 17.54
i) Other Un-allocable expenditure net of
i) Unallocable Income
TOTAL PROFIT/{LOSS) BEFORE TAX 84.41 (76.13) 538.67 100.47 878.25
03 Segment Assets
a) Construction Division 3367.20 3198.38 1756.20 3367.20 1756.20
b) Real Estates Division 15725.32  16363.57 15338.80 15725.32 15338.80
c) Investments (in shares) 31350.82 36422.04 2111040 31350.82 21110.40
d) Agricuiture 1645.98 1645.98 1648.05 1645.98 1648.05
e) Infotech Division : 17.41 16.71 16.70 17.41 16.70
f) Bio Gas Project 396.53 381.46 331.79 396.53 331.79
g) _ Unallocable 0.00 0.00 0.00 0.00 0.00
TOTAL 52503.26 58028.14 40201.84 52503.26 40201.94
04 Segment Liabilities
a) Construction Division 6977.95 10996.61 12286.18 6977.95 12286.18
b) Real Estates Division 6515.83 6662.11 7253.80 6515.83 7253.80
¢) Investments (in shares) 37487.59  38850.50 19162.18 37487.59 19162.18
d)  Agriculture 1106.74 1104.51 1084.28 1106.74 1084.28
e) Infotech Division (685.42) (686.36)  (686.33) (685.42) (686.33)
f)  Bio Gas Project 0.98 1.18 2.24 0.98 2.24
g) Unallocable 1099.59 1099.59 1099.59 1099.59 1099.59
TOTAL 52503.26 58028.14 40201.94 52503.26 40201.94
Place: Chandigarh By order of the Board of Directors
Date ; 30.05.2024 For §AB Industries Limited
A
L e (Sanjay&arg)
et De w’ a n' & Co. Addl.Managing Director
For §,;§Z;,ed Accountagls DIN NOD0030956
~ p " >
‘ " (S.C. Dewan artngr
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M SAB_INDUSTRIES LIMITED

Standalone Assets and Liabilities as at 31st March, 2024

(Rupees in lacs)
Particulars . As On As On
31.03.2024 31.03.2023

. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 1986.71 1905.21
(b) Capital Work In Progress 396.06 331.32
(c) Financial Assets
- Investments 31350.82 21110.40
- Loans 636.54 631.25
{d) Other Non-Current Assets 1.03 1.03
Total Non-current assets 34371.16 23979.21
(2) Current assets
(a) Inventories 16576.85 15010.72
(b) Financial Assets
- Trade receivables 0.00 0.00
- Cash and cash Equivalents 1480.25 242.84
{(c) Loans 534.01 779.62
(d) Other current assets 223.11 189.54
Total Current assets 17814.22 16222.73
TOTAL ASSETS 52185.38 40201.94
H. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1521.01 1521.01
(b) Other Equity 28004.11 20522.51
Total Equity 29525.12 22043.52
Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
- Borrowings 5033.51 4279.10
(b) Provisions 83.43 83.79
(c) Deferred tax Liabilities (net) 7252.18 4394 67
(d) Other non current liabilities 705.72 691.97
Total Non-Current Liabilities 13074.84 9449.53
(2) Current Liabilities
(a) Financial Liabilities
i) Borrowings 3119.30 0.00
i) Trade payables
(A) Total Outstanding dues of micro enterprise 39.47 0.00
and small enterprises.
(B) Total Outstanding dues of creditors other tnan 43.71 233.46
micro enterprise and small enterprises.
(i) Other Financial liabilities (other than those 6364.44 8470.94
specified in item (b))
(b) Provisions 18.50 4.50
Total Current Liabilities 9585.42 8708.90
TOTAL EQUITY AND LIABILITIES 62185.38 40201.94
0 0

L3N

For S C Dew a n : o. ""For SAB Industries Limited

t

(S.C. i

m L 4 ” * ‘qﬂ iggianal rI\%anaglng Director
ﬂ MNe @1 "‘ # DIN:00030956 4~




SAB INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 (Rupees in lacs)
31.03.2024 31.03.2023
A. CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT/(LOSS) BEFORE TAX AND EXTRA ORDINARY ITEMS 100.47 878.25
ADJUSTMENT FOR :
PROFIT ON SALE OF FIXED ASSETS {0.15) (849.19)
LOSS ON SALE OF FIXED ASSETS 0.00 0.00
DEPRECIATION 2442 13.34
DIVIDENT RECEIVED (132.42) (99.31)
INTEREST & OTHER FINANCIAL CHARGES 519.88 17.54
OPERATING PROFIT BEFORE WORKING CAPITAL CHARGES 512.20 (39.37)
ADJUSTMENT FOR TRADE AND
OTHER RECEIVABLES 206.75 380.04
INVENTORIES (566.13) (7285.92)
TRADE PAYABLES (1869.33) (2228.71) 3612.56 (3293.32)
CASH GENERATED FROM OPERATIONS (1716.51) (3332.69)
INTEREST AND OTHER FINANCIAL EXPENSES PAID 519.88 17.54
DIRECT TAXES PAID/ADJUSTED 9.31 529.19 4.50 22.04
CASH FLOW BEFORE EXTRA CRDINARY ITEMS (2245.70) (3354.73)
OTHER ADJUSTMENTS 0.00 0.00
CASH FLOW FROM OPERATING ACTIVITIES (2245.70} (3354.73)
B. CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS/CAPITAL WORK IN PROGRESS (171.41) (364.14)
SALE OF FIXED ASSETS 0.90 1,652.65
DIVIDEND RECENVED 132.42 99.31
DEFERRED REVENUE EXPENDITURE 7.54 9.60
NET CASH FLOW FROM INVESTING ACTIVITIES (30.55) 1,297.42
C. CASH FLOW FROM FINANCING ACTIVITIES
REPAYMENT OF LONG TERM BORROWINGS 0.00 0.00
REPAYMENT OF SHORT TERM BORROWINGS 0.00 0.00
PROCEEDS FROM LONG TERM BORROWINGS 3,513.66 2.152.28
NET CASH REGEIVED FROM FINANCING ACTIVITIES 3,513.66 2,152.28
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS 1,237.41 94.97
CASH AND CASH EQUIVALENTS AS AT 01.04.2022/01.04.2021 242.84 147,87
(OPENING BALANCE)
CASH AND GASH EQUIVALENTS AS AT 31.03.2024/31.03.2023 1,480.25 242.84
(CLOSING BALANCE)

For SAB Industries Limited

L pi it

Bhagwat Singh Negi GurprestRKaur Sanjay
CFO. C.S. Addl.Managing Director
PAN ADBPNGB51L PAN:AMCPK7928F DIN:00030956

AUAUDITORS' REPORT
Ce Certified in terms of our separate report of even date annexed

For S.C.DEWAN & CO.
Chartered Accountants

Place : Chandigarh
Dated : 30.05.2024
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Independent Auditor's Report on the Quaiterly and Year to Date Audited Consolidated
Financial Results of the Company Fursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

SAB INDUSTRIES LIMITED

Report on the audit of the Consolidaterd Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated
Financial Results of SAB INDUSTRIES LiM!TED {"the Parent") and its Associate (the Parent and
its' Asscciate together referred to as "the Group®), and its chare of the net profit after tax of
its associate for the year ended March 31, 2024 ("the Statement"), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditor on separate financial
statements/ financial information of associate, the Statement:

The Statement includes the results of the following entity:
- 5ab Udyog Limited (Associate of the Parent Company}

i) is presented in accordance with the requirements of the Listing Regulaticns in this
regard; and -

if) gives a true and fair view in conformity with the applicable Indian accounting
standards and other accounting principles generally accepted in India, of the net loss
and total comprehensive loss and other financial information of the Group for the
quarter ended March 31, 2024 and of the net profit and other comprehensive
Income and other financial inforration of the Company for the year ended March

31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013, as amended {"the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Consolidated Financial Results" section of our report. We are independent of th




Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

‘This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The Statement
has been compiled from the related audited consolidated financial statements for the year
ended March 31, 2024 and interim consolidated financial information for the quarter ended
March 31, 2024 being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year. This responsibility includes the preparation and presentation of the Statement
that give a true and fair view of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group including its associates in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding the assets of the Group and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the respective financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of this Consolidated Financial Results by the
Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting uniess the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
are responsible for overseeing the financial reporting process of the Group.




Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations

"¢ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associate to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associate to cease to continue as a going
concern.




e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

o Perform procedures in accordance with the circular issued by the SEB! under
Regulation 33(8) of the Listing Regulations to the extent applicable.

¢ Obtain sufficient appropriate audit evidence regarding the Annual
Standalone/Consolidated Financial Information of the entities within the Group and its
associates to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results of
which we are the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
‘regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicabie.




Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the Forth quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing

Regulations.

Place: Panchkula
Date: 30-05-2024

For 5.C. Dewan & Co.
Chartered Accountants
(Firm registration No. 00,

CA 5.C. Dewa

Partner

(Membership Number: 015678)
UDIN: 24015678BKEKAH3641




SAB INDUSTRIES LIMITED
‘ ' (CIN:L0000CCH1983PLC031318)
Regd Office: at 5.C.0.48-50,Sector-26,Madhya Marg, Chandigarh Phone No.0172-2793112,Fax 0172-2794834

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31st March, 2024 {INR Lakh)
PARTICULARS THREE MONTHS ENDED FINANCIAL ;(EAR ENDED |
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(AUDITED) {UN-AUDITED) {AUDITED} {AUDITED} {AUDITED)
1lIncome
(a) Revenue from operations 2114.65 501.18 0.00 4552.23 0
{b) Other Income (net) 9.83 91.89 671.86 307.06 1327.54
Total Income 2124.48 593.07 671.86 4859.29 1327.54
2|Expenses
(a) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00
(b) Changes in inventories 1443.33 404.61 0.00 3611.85 0.00
and stock-in-trade
(c) Employee benefits expense 83.14 75.05 89.69 284.62 281.60
(d) Finance Costs 345.47 115.55 3.54 519.88 17.54
(e) Depreciation and amortisation expense 14.41 3.34 427 24.42 13.34
(f) Other Expenses 153.72 70.65 35.69 318.05 136.81
Total Expenses : 2040.07 669.20 133.19 4758.82 449.29
3|Profit /{Loss) before exceptional items and tax 84.41 (76.13) 538.67 100.47 878.25
4|Share Profit/(Loss) from Associats (1746.10) (852.27) 448.37 3804.36 523.62
5(Profit /(Loss) before tax (1661.69) {928.40) 987.04 3904.83 1401.87
6|Tax Expense
a) Current Tax 17.50 (13.65) {12.75) 18.50 4.50
b) Short/ (Excess) provision of taxation for previous periods (9.19) 0.00 0.00 (9.19) 0.00
b) Deferred Tax 6.53 0.00 4.89 6.53 4.89
Total Tax Expense 14.84 (13.65) (7.86) 15.84 0.39
7|Net Profit/(Loss) for the period (1676.53) {914.75) 994.90 3888.99 1392.43
10|Extraordinary items (Net of tax expense)
11| Profit/{Loss) for the period (1676.53) {914.75) 994.90 3888.99 1392.48
12|0ther Comprehensive fncome,net of Income Tax
a) (i) ltems that wilt not be reclassified to profit or loss (5056.44)| (2452.49)] (2070.83)]  10247.96 (2302.85)
(i) Income Tax relating to Items that will not be reclassified
to profit or loss 1406.70 682.29 576.10 (2850.98) 640.65
b) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(i) Income Tax relating to ltems that will be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income,net of Income Tax {3649.74) (1770.20)|  (1494.73} 7396.98 (1662.20)
Total comprehensive Income for the period {5326.27) (2684.95) (499.83)] 11285.97 (269.72
13|paid-up equity capital :( Face value Rs.10/- each) 1521.01 1521.01 1521.01 1521.01 1521.01
14{Earning per share (of Rs.10/- each (not annualised)
Basic and Diluted Earning per share (11.02) (6.01) 6.54 25.57 9,15

1 The statement has been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on
30th May 2024.

2 The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 05,2016.

3 The figures for the corresponding previous periods have been restated/regrouped,whereever necessary to make them
comparable. The figures of last quarters are the balancing figures between audited figures in respect of full financial
years and the published year to date figures upto the 3rd quarter of the current financial years which were subject to

limited review.

By order of the Board of Directors
For SAB Industries Limited

Dot

(Sanjay Garg)
Additional Managing Director

b

Place: Chandigarh
Date : 30.05.2024

UDIN- Yol

MW o)y g



SAB INDUSTRIES LIMITED
{CIN:LO0000CH1983PLC031318)
Regd Office: at 5.C.0.49-50,Seclor-26 Madhya Marg, Chandigarh Phone No.0172-2793112,Fax 0172-2794834

SEGMENT REPORT
Segmentwise Revenue,Results And Capital Employed for the Quarter Year ended 31.03.2024

{Rs.in Lakhs)

THREE MONTHS ENDED YEAR ENDED
1 SEGMENT REVENUES 31032024  31.12.2023 31,03.2023  31.03.2024 31.03.2023
a) Construction Division 44412 56.87 94.28 585.15 338.85
b) Real Estates Division 1659.86 501.18 0.00 4059.67 0.00
¢) Investments (in shares) 0.00 0.00 9.93 132.42 99.31
d} Agriculture 19.38 35.02 566.75 80.93 888.48
e) Infotech Division 1.12 0.00 0.90 1.12 0.90
f)  Unallocated 0.00 0.00 0.00 0.00 0.00
TOTAL 2124.48 593.07 = 671.86 4859.29 1327.54
2 SEGMENT RESULTS
Profit/{L.oss)
(Before tax and interest from
each segment)
a) Construction Division 207.22 149.81 (25.12) 353.30 (57.53)
b) Real Estates Division 219.74 (126.00) 0.00 111.48 0.00
¢) Investments (in shares) 0.00 0.00 9.93 132.42 99.31
d)  Agriculture 1.82 15.61 558.69 22.05 855.30
e) Infotech Division 1.10 0.00 (1.29) 1.10 (1.29)
f)y  Unallocated 0.00 0.00 0.00 0.00 0.00
TOTAL 429.88 39.42 542,21 620.35 895.79
Less : i) Interest 345.47 115.55 3.54 519.88 17.54
ii) Other Un-allocable expenditure net of
iiiy Unallocable Income
TOTAL PROFITH{LOSS) BEFORE TAX 84.41 (76.13) 538.67 100.47 878.25
03 Segment Assets
a}) Construction Division 3367.20 3198.38 1756.20 3367.20 1756.20
b) Real Estates Divisicn 15725.32  16363.57 15338.80 15725.32 15338.80
¢} Investments (in shares) 31350.82 36422.04 2111040 31350.82 21110.40
d)  Agriculture 1645.98 1645.98 1648.05 1645.98 1648.05
¢) Infotech Division 17.41 16.71 16.70 17.41 16.70
f) Bio Gas Project 396.53 381.46 331.79 396.53 331.79
g) Unallocable 0.00 0.00 0.00 0.00 0.00
TOTAL 52503.26 58028.14 40201.94 52503.26 40201.94
04 Segment Liabilities
a) Construction Division 6977.95 1099661 12286.18 6977.95 12286.18
b) Real Estates Division 6515.83 6662.11 7253.80 6515.83 7253.8¢
¢) Investments (in shares) 3748759 38850.50 19162.18 37487.59 19162.18
d) Agriculture ’ 1106.74 1104.51 1084.28 1106.74 1084.28
e) Infotech Division (685.42) (686.36)  (686.33) (685.42) (686.33)
f)  Bio Gas Project 0.98 1.18 2.24 0.98 2.24
g} Unallocable 1099.59 1099.59 1099.59 1099.59 1099.59
TOTAL 52503.26 58028.14 40201.94 52503.26 40201.94
Place: Chandigarh By order of the Board of Directors
Date : 30.05.2024 For SAB Industries Limited

“r'8.C. Dewan & Co. (Sanjay @efg
For. artred Accountants Addl.Managing Director
EP_E_Q ‘m%w NOO0D30956 g

r

" (S.C. Deypn) Par




SAB _INDUSTRIES LIMITED
STERL STRIPS GRO(P
Consolidated Assets and Liabilities as at 31st March, 2024
(Rupees in lacs})
Particulars As On As On
31.03.2024 | 31.03.2023
I. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 1986.71 1905.21
(b) Capital Work In Progress 396.06 331.32
{c) Financial Assets
- Investments 44222 .10 30177.32
- Loans 636.54 631.25
(d) Other Non-Current Assets 1.03 1.03
Total Non-current assets 47242.44 33046.13
(2) Current assets
(a) Inventories 15576.85 15010.72
(b) Financial Assets
- Trade receivables 0.00 0.00
- Cash and cash Equivalents 1480.25 242 .84
(c) Loans 534.02 77962
(d) Other current assets 223.11 189.54
Total Current assets 17814.23 16222.73
TOTAL ASSETS 65056.67 49268.86
Il. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1521.01 1521.01
(b) Other Equity 40875.40 29589.43
Total Equity 42396.41 31110.44
Liabilities
(1) Non-Current Liabilities
{a) Financial Liabilities
- Borrowings 5033.51 4279.10
{(b) Provisions 83.43 83.79
(c) Deferred tax Liabilities (net) 7252.18 4394.67
(d) Other non current liabilities 705.72 691.97
Total Non-Current Liabilities 13074.84 9449.53]
(2) Current Liabilitles
(a) Financial Liabilities
i) Borrowings 3119.30 0.00
ii) Trade payables
(A) Total Outstanding dues of micro enterprise 3947 0.00
and small enterprises.
(B) Total Qutstanding dues of creditors other than 43.71 233.46
micro enterprise and small enterprises.
(ii} Other Financial liabilities (other than those 6364.44 8470.94
specified in item (b))
(b) Provisions 18.50 4.50
Total Current Liabilities 9585.42 8708.90
TOTAL EQUITY AND LIABILITIES 65056.67 49268.86
0 0
* - . oewan & Co.  For SAB Industries Limited
For'gﬁ gr'trgde X\dcadg uﬁtams
FhN 2 e .
S.C. Dfvan) Part
' Sanjay Garg
Additional Managing Directo
DIN:00030956 K




SAB INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

A. CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT/(LOSS) BEFORE TAX AND EXTRA ORDINARY ITEMS
ADJUSTMENT FOR :
PROFIT ON SALE OF FIXED ASSETS
LOSS ON SALE OF FIXED ASSETS
DEPRECIATION
DIVIDENT RECEIVED
INTEREST & OTHER FINANCIAL CHARGES
OPERATING PROFIT BEFORE WORKING CAPITAL CHARGES
ADJUSTMENT FOR TRADE AND
OTHER RECEIVABLES
INVENTORIES
TRADE PAYABLES
CASH GENERATED FROM OPERATIONS
INTEREST AND OTHER FINANCIAL EXPENSES PAID
DIRECT TAXES PAID/ADJUSTED
CASH FLOW BEFORE EXTRA ORDINARY ITEMS
OTHER ADJUSTMENTS
CASH FLOW FROM OPERATING ACTIVITIES
B. CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS/CAPITAL WORK IN PROGRESS
SALE OF FIXED ASSETS
DIVIDEND RECEIVED

DEFERRED REVENUE EXPENDITURE
NET CASH FLOW FROM INVESTING ACTIVITIES
C. CASH FLOW FROM FINANCING ACTIVITIES

REPAYMENT OF LONG TERM BORROWINGS

REPAYMENT OF SHORT TERM BORROWINGS
PROCEEDS FROM LONG TERM BORROWINGS
NET CASH RECEIVED FROM FINANCING ACTIVITIES
NET INCREASE/DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AS AT 01.04.2022/01.04.2021
(OPENING BALANCE)

CASH AND CASH EQUIVALENTS AS AT 31.03.2024/31.03.2023

(CLOSING BALANCE)

Bhagwan Si Qi
CFC.
PAN ADBPN6651L

AL AUDITORS' REPORT
Ce Certified in terms of our separate report of even date annexed

Place : Chandigarh
Dated : 30.05.2024

206.75
(566.13)
(1869.33)

§19.88
9.31

{Rupees in lacs)

31.03.2024 31.03.2023

100.47 878.25
{0.15) (849.19)

0.00 0.00

24.42 13.34
(132.42) (99.31)
519.88 17.54
512.20 : (39.37)

380.04
(7285.92)
(2228.71) 3612.56 (3293.32)
(1716.51) (3332.69)
17.54

529.19 4.50 22.04
(2245.70) (3354.73)
0.00 '0.00
{2245.70) (3354.73)
{(171.41) (364.14)
0.80 1,552.65
132.42 99.31
7.54 9.60
{30.55) 1,297.42
0.00 0.00
_ 0.00 0.00
' 3,513.66 2,152.28
3,513.66 2,152.28
1,237.41 94.97
242.84 147.87
1,480.25 242.84

For SAB Industries Limited

Gu }wﬁ Sanja
CS. Addi.Managing Director
PAN:AMCPK7926F DIN:00030956

For S.C.DEWAN & CO.
Chartered Accountant

(S.Cewan)
Partner
Membership No.15678




SAB INDUSTRIES LIMITED

CIN : LO0ODOOCH1983PLC031318
Regd. & Corporate Office :

STEEL STRIPS GROUP SCO 49-50, Sector 26
ABIL/2024/ Madhya Marg, Chandigarh 160 019 (INDIA)
Tel :+91 172 - 2792385/ 2793112
May 30' 2024 Fax : +91 172-2794834 / 2790887

GSTIN: 04AACCS5078H1ZC
E-mail : ssl_ssg@glide.net.in

THE DY. MANAGER Website : www.sabindustries.in
DEPTT. OF CORPORATE SERVICES

BSE LIMITED

PHIROZE JEEJEEBHOY TOWERS,

DALAL STREET,

MUMBAI - 400 001.

Reg : Declaration for Audit Report(s) with unmodified opinion
Requlation 33(3)(d) of SEBI (LODR) Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended vide Notification No. SEBI/LAD-NRO/
GN/2016-17/001 dated 25 May 2016 and Circular No. CIR/CFD/CMD/56/2016 dated

May 27, 2016,

DECLARATION is hereby given that the Statutory Auditors’ Report on the Annual
Standalone and Consolidated Audited Financial Results for the Financial Year ended 31
March 2024 do not contain any qualifications, reservations or adverse remarks.
Apparently, Audit Report for the said period carries with unmodified opinion.

Kindly take the same on your records please.

For and on behalf of the Board
SAB INDUSTRIES LIMITED

e

(GURPREET KAUR)
COMPANY SECRETARY
ACS-16116



