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Date: 28t May, 2024

To

Dept. of Corporate Services,
BSE Limited,
Phiruxo}ucjoebhoy’Tovver&
Dalal Street, Mumbai - 400 001

Ref No:- Company Scrip Code: 517356

Dear Sir,
Sub: Intimation regarding Qutcome of Board Meeting held on Tuesday, 28t May,
2024,

In terms of Regulation 30 read with Schedule 111 and Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, we wish to inform that the
Board of Directors of the Company at its Meeting held today i.e. on 28th May, 2024,
inter-alia, approved the following:

1. Approved the audited Financial Results of the Company for the Fourth quarter
and year ended 315t March, 2024, A copy of Audited Financial Results along with
Auditors report thereon is enclosed herewith,

Pursuant to the provisions of Regulation 33(3) (d) of SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory
Auditors of the Company, M/s. Agrawal Jain & Gupta have issued an Audit Report with
Unmodified Opinion in respect of Annual Financial Results of the Company for the
fourth quarter and financial year ended 3lst March, 2024.

The board Meeting commenced at 2.30 PM and concluded at 3.00 PM.
You are requested to take the same on your record.

Thanking you,

Yours faithfully,

For ACI Infocom Ltd

Kushal Chand Jain
(Managing Director)
DIN: 03545081
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Statement of Profit & Loss for the Year ang Quarter ended 31st March 2024
(Figures in Lacs, unless stated otherwise)

Quarter Endeqd Year Ended
Particular 31st March 31st 31st March | 31st March | 31st March
2024 December 2023 2024 2023
(Audited) (Audited) " (Audited) (Audited)
Income
Revenue from operations 25.00 - - 50.00 N
Other Income 1.82 8.73 14.15 43.34 52.56
Total Income (a+h) 26.82 8.73 14.15 93.34 52.56
Expesnes
Cost of materials consumed - - - 45.95 "
Employee benefits expense 2.70 2.70 2.94 11.06 16.90
Finance costs 025 - - 0.25 S
Depreciation and amortisation expense 0.08 0.06 0.24 0.24 0.27
Other expenses 3.82 3.97 5.56 17.61 21.60
Total Expesnes 6.84 6.73 8.74 75.12 38.77
Profit before exceptional items and tax 19.99 200 541 18.23 13,79
Exceptional items - - - - "
Profit before tax 19.99 2.00 541 18.23 13.79
Tax expense
Current tax 1.13 0.31 2.18 472 218
Tax Related to Previous Years » 5 - 1.49
Deferred tax 4.65 0.87 1.51 4.65 -
Total Tax Expenses 5.78 1.18 3.69 9.37 3.67
Profit (Loss) for the period 14.21 0.82 1.72 8.86 10.12
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will not be reclassified to profit or loss . . ‘ 2
B (i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - & h s R
Total Comprehensiye Income for the period{ComprisIng - - - - -
Profit (Loss) and Other Comprehensive Income for the period) 14.21 0.82 1.72 8.86 10.12
Paidup Equity Share Capital (face value Rs.10 each, fuliy paid up) 1,104.91 1,104.91 1,104,91 1,104.91 1,104.91
Other Eq uity 585.07 576.21
Earnings per equity share (for continuing operation):
(1) Basic 0.013 0.001 0.002 0.008 0.009
(2) Diluted 0.0129 0.0007 0.0018 0.0080 0.009
See accompanying note to the financial resylts
Notes:-

1. The Statement of financial result has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133
of the Companies Act. 2013, read with the relevant rules issued thereunder and the recognised accounting practices and policies to the extent

4. Previous peniod's figures have been reclassified, wherever Necessary, to correspong with those of the current period.
5. Investors can viey the Financial Results of the Company at the Company's website or at the websites of BSE (www.bseindia,com)

For ACLINFOCOM | IMITED

Keus

KUSHAL CHAND JAIN
Director
DIN:03545081

Place : Mumbai
Date :28th Mg y 2024
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STATEMENT OF STANDALONE UNAUDITED BALANCE SHEET FOR THE

YEAR ENDED MARCH 31, 2024

(Amount in Rs. Lakhs)

Date :28th May 2024

Particulars As at 31 March As at 31 March
o 2024 2023
- |ASSETS
1 Non-current assets
a Property, Plant and Equipment 1.24 2.08
b Financial Assets
i Investments 942.40 556.99
c Deferred tax assets (net) 50.87 57.33
d Other non-current assets - -
Sub-total Non Current Assets 995.12 616.40
2 Current assets
a Inventories 45.95
b Financial Assets
1 Cash and cash equivalents 2.43 2.40
ii Loans 92.79 143.24
c Current Tax Assets (Net) 15.36 18.65
d Other current assets 592.07 892.65
Sub-total Non Current Assets 702.65 1,102.89
- Total Assets 1,697.77 1,719.28
' |EQUITY AND LIABILITIES
A Equity
1 Equity Share capital 1,104.91 1,104.91
2 Other Equity 585.07 576.21
Sub-total Equity 1,689.98 1,681.12
B Liabilities
1 Non-current liabilities
a Financial Liabilities
Borrowings - -
Trade payables - -
Other financial liabilities - -
b Provisions = "
¢ Deferred tax liabilities (Net) - -
d Other non-current liabilities -
Sub-total Non Current Liabilities - -
2 Current liabilities
a Financial Liabilities
i Borrowings = -
ii Trade payables 4.05 7.69
iii Other financial liabilities - -
b Other current liabilities 0.84 0.74
¢ Provisions - -
d Current Tax Liabilities (Net) 2.91 29.73
Sub-total Current Liabilities 7.80 38.16
Total EQUITY AND LIABILITIES 1,697.77 1,719.28
o ' (0.00) 0.01
For ACI INFOCOM LIMITED
|<us el cAramd D
KUSHAL CHAND JAIN
Place : Mumbai Director

DIN: 03545081
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Statement of Cash flows for the year ended 31.03M8bsite:www.acirealty.co.in

(Amount in Rs. Lakhs)

- v cMEEa | AsAt31.032024 | As At3132023
Operating activities
Profit Before Tax 18.23 1379
Adjustments to reconcile profit before tax to net cash inflow
Depericiation’ 0.24 0.27
Interest income 43.34 52.46
Income on investment in partnership firm - 0.11
Interest paid - -
61.81 66.63
Working capital adjustments :-
(Increase) / Decrease in Trade and Other Receivables - 1.36
(Increase) / Decrease in Inventories 45.95 -
(Increase) / Decrease in Loan 50.45 17.89
(Increase) / Decrease in Income Tax (Assets) 3.29 439
(Increase) / Decrease in Other Current Assets 300.58 (391.30)
Increase / (Decrease) in Trade and Other Payables (3.66) (0.09)
Increase / (Decrease) in Other Financial Liabilities - 0.06
Increase / (Decrease) in Trade Payables -
Increase / (Decrease) in Other Current Liabilities (26.72) 2.09
Cash generated from operations 431,69 (258.98)
Direct taxes paid (Net of Refunds) (2.91) (0.86)
Net cash flow from operating activities 428.78 (259.84)
Investing activities
Investment (385.42) 312.63
Purchase of fixed Assets - (0.68)
Income/Loss on investment in partnership firm - (0.11)
Interest received (43.34) (52.46)
Net cash flow used in investing activities (428.76) 259.39
Financing activities
Proceeds form Borrowings
Interest paid -
Net cash flow from financing activities - =
Increase in cash and cash equivalents 0.02 (0.45)
Cash and cash equivalents at the beginning of the year 2.40 2.84
Cash and cash equivalents at the end of the year 243 2.40
Particulars el & Anat
S : v | e3103:2024 0 | 31.03.2023
Cash in Hand 2.25 1.44
Bank Balances
- In Current Accounts 0.97
2.40
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Independent Auditor' Report on Annual Financial Results of the company pursuant to the Regulation 33
of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015(as amended)

TO THE BOARD OF DIRECTORS
OF ACI INFOCOM LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of ACI INFOCOM LIMITED (“the Company”), for the
quarter and year ended 31 March 2024, attached herewith, being submitted by the company pursuant to the
requirement of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as
amended (Listing Regulations).
In our opinion to the best of information and according to explanations given to us the aforesaid financial
results read with note therein.
a. Are presented in accordance with the requirements of regulations 33 of the listing regulations in
these regards” and
b. give a true and fair view in conformity with the regulation and measurements principal laid down in
the applicable Indian Accounting Standard, and other accounting principal accepted in India specified
under section 133 of the Act, of the state of affairs (financial position) of the company as at 31°* March
2024, and its profit and loss A/c (financial performance including other comprehensive Income), its
cash flow.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Companies Act. 2013 ("the Act"). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are independent of
the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinion on the financial results.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the matters described below to be the
key audit matters to be communicated in our report.



S. No.

Key Audit Matter

Auditor’s Response

Loans & Advances, Deposits etc.

The value of loans and Advances, Deposits as at 31st
March 2024 is significant and there is a high degree of
complexity and judgement involved for the company
in the estimating individual and collective credit
impairment provisions and write-offs against these
loans.

The Company’s impairment provision for receivables
from financing business is based on the expected
credit loss approach laid down under Ind AS 109.
Under this approach, the such as; calculation of past
default rates applying macro-economic factors to
arrive at forward looking probability of default; and
significant assumption regarding the probability of
various scenarios and discounting rates for different
industries considering individual borrower profile.

In view of the high degree of estimation involved in
the process of calculation impairment provision and
considering its significance to the overall Ind AS
financial statement, whereby any error or omission in
estimation may give rise to a material misstatement
of Ind AS financial statements,

Our audit procedure included considering the
appropriateness of the company’s accounting
policies for impairment of financial assets and
assessing compliance with Ind AS 109.

For loans which are assessed for impairment on
a portfolio basis we performed particularly the
following procedures:

- We understood the methodology and policy
laid down for loans given by the company.

We have verified the existence of recovery
process plant in the event of default.

We have verified the historical trends of
repayment of principal amount of loan and
repayment of interest.

We tested the reliability of the key data inputs
and related management controls.

We have assessed the assumptions made by the
company in making provision considering
forward looking information.

Loans & Advances, Deposits etc.

The value of loans and Advances, Deposits as at 31st
March 2024 is significant.

As per RBI Press Release 1998-99/1269 dated
08th April 1999 read with RBI Notification DNBS
(PD) C.C. No. 81 / 03.05.002/ 2006-07 dated
19th October 2006 has prescribed: The
company will be treated as a non-banking
financial company (NBFC) if its financial assets
are more than 50 per cent of its total assets
(netted off by intangible assets) and income
from financial assets is more than 50 per cent of
the gross income. Both these tests are required
to be satisfied as the determinant factor
for principal business of a company.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of state
of affairs (financial position), Profit or loss (financial Performance including other comprehensive income),
change in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (‘Ind AS’) the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.




This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of internal financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing as applicable, matters related to going
concern and using the going concern basis of the accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company's Management and the Board of Directors are responsible for overseeing the company's
financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosure in the financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusion is based on the audit evidence obtained up to
the date of our auditor’s report. However future events or conditions may cause the Company to
cease to continue as a going concern.



e Evaluate the overall presentations, structure and content of the financial results, including the
disclosers, and whether the financial results represent the underlying transaction and events in a
manner that achieves fair presentations.

e Materiality is the magnitude at misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The financial results include the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us, as
required under the Listing Regulations.

Audit Trail

Based on our examination, which included test checks, the Company has used accounting softwares for
maintaining its books of account for the financial year ended March 31, 2024 which did not have a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software’s. Hence, we are unable to comment on audit trail feature of the said
software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial year ended March 31, 2024.

For Agrawal Jain & Gupta
ICAl Registration No.: 013538C

Sarwan Digitally signed by
Sarwan Kumar
Kumar Prajapati
. . Date: 2024.05.28
Prajapati 15:25:40 +05'30'

Sarwan Kumar Prajapati
(Partner)

Membership No.: 199969
UDIN: 24199969BKAKKT6408
Date: 28" May 2024



