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SAFE HARBOUR Z'm
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The presentation has been prepared by ZIM Laboratories Limited (“ZIM” or the “Company”) solely for information purposes and does not constitute an offer to sell
or recommendation or solicitation of an offer to subscribe for or purchase any securities and nothing contained herein shall form the basis of any contract or
commitment whatsoever. By accessing this presentation, you are agreeing to be bound by the trading restrictions.

The information contained in this presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be,
updated to reflect material developments which may occur after the date of the presentation. The information set out herein may be subject to updating,
completion, revision, verification and amendment and such information may change materially. This presentation is based on the economic, regulatory, market
and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the information contained in this
presentation, which neither the Company nor its affiliates, advisors or representatives are under an obligation to update, revise or affirm.

Certain statements contained in this presentation may be statements of the Company’s beliefs, plans and expectations about the future and other forward-looking
statements. The forward-looking statements are based on management’s current expectations or beliefs as well as a number of assumptions about the
Company’s operations and facto beyond the Company’s control or third-party sources and involve known and unknown risks and uncertainties that could cause
actual results to differ materially from those contemplated by the relevant forward-looking statements. Forward looking statements contained in this presentation
regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. There is no obligation to update
or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward
looking statements, which speak only as of the date of this presentation.

The Company, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the
fairness, accuracy, completeness or correctness of any information or opinions contained herein. You acknowledge and agree that the Company and/or its
affiliated companies and/or their respective employees and/or agents have no responsibility or liability (express or implied) whatsoever and howsoever arising
(including, without limitation for any claim, proceedings, action, suits, losses, expenses, damages or costs) which may be brought against or suffered by any
person as a result of acting in reliance upon the whole or any part of the contents of this presentation and neither the Company, its affiliated companies nor their
respective employees or agents accepts any liability for any error, omission or misstatement, negligent or otherwise, in this presentation and any liability in respect
of the presentation or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expressly disclaimed.
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INTEGRATED BUSINESS MODEL Z'm
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End-to-End Product Development BUS”?GSS Distinct Offerings
Mix Across therapy segments and Dosage forms
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KEY HIGHLIGHTS - H1FY25

Financial Highlights

Total Operating Income increased

13.6% YoY; 31,740 Mnin H1FY25
vs 31,532 Mnin H1FY24
EBITDA increasedto X199 Mnin
H1FY25 vs X166 Mn in H1FY24; ’
margins improved to 11.4% vs 10.8¢9

Gross Block addltlon remains allgn
with our strategy for developed
markets; X173 Mn invested in

Capex, I65Mnin BE & reglstratlon

3168 Mn was mvested in R&D and
product development in H1FY25
(c.9.7% of Total Operating
Income)

Z'm
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Business Highlights

NN

NN

ZIMfiled 1 Gastrointestinal NIP
through DCP processin 5EU
countries

During H1, ZIM filed 1 NIP & 1
OTF in Australia, while 2 NIP
filings were done in Portugal

ZIM successfully completed EU
reaccreditation from Portugal and
NSF re accreditation for ODS Dietary
Supplements

14 NIP filings and 6 OTF filings
were done in H1FY25; several
filings planned for Q3 & Q4

Focus on developed market filings for H2FY25 & FY26, targeting Regulatory & Business Development geography wise hiring.
Growth in net contribution, with expense control and capex aligned with FY25 budgets.
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FINANCIAL PERFORMANCE - H1FY25 Z'm
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Total Operating Income (X Mn) EBITDA (X Mn) & EBITDA margin Profit After Tax (PAT) (X Mn) & PAT margin

H1FY24 H1FY25

H1FY24 H1FY25 H1FY24 H1FY25

Total Operating Income for H1FY25 grew 13.6% YoY, driven by continued increased contributions from our Innovative Product basket

(NIP + OTF) and early signs of resolution in currency issues in some regions

EBITDA margins improved due to better net contributions and improved product mix; PAT reduction was due to increased depreciation
and finance costs

e D




FINANCIAL PERFORMANCE - Q2FY25 Z‘m
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Total Operating Income (X Mn) EBITDA (X Mn) & EBITDA margin Profit After Tax (PAT) (X Mn) & PAT margin
Q2FY24 Q1FY25 Q2FY25 Q2FY24 Q1FY25 Q2FY25 Q2FY24 Q1FY25 Q2FY25

o Total Operating Income grew 7.4% YoY and 12.6% QoQ for Q2FY25

o EBITDA marginincreased QoQ due to topline growth

i)




BUSINESS MIX Z'm
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Pharma Revenue (X Mn) & Contribution to Total Nutra Revenue (X Mn) & Contribution to Total
Operating Income (%) Operating Income (%)
33%
86% o
80% Sehie

74% 0
67% /1%

Q1FY24 Q2FY24 Q4 Q1FY25 Q1FY24 Q2 Q3 Q4 Q1FY25 Q2

20%

o H1FY25: Pharma business contributed to 69% (X 1,206 Mn) of total revenue, while Nutra contributed 31% (X 534 Mn). Pharma

business contribution increased 18.5% QoQ

o Nutra business performance tracked Q1, driven by repeat orders for our Over The Counter (OTC) Urology NIP and strong momentum

seen in highervalue government products




REVENUE MIX

Q2FY24

55,6%

125, 15% ‘

Numbers in IMn

H1FY24

214, 14% ‘

Q2FY25

137, 15% ‘

678, 79%

® Export ® |ndia ® Deemed Export
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H1FY25

59, 4%

214, 12% "

1,467,
84%

o Q2FY25: Export business grew 11.8% YoY reaching X758 Mn in Q2FY25vs X678 Mn in Q2FY24
o H1FY25: Export business grew 20.6% YoY reaching 1,467 Mnin H1FY25vsX1,217 Mnin H1FY24

o Momentum seen in MENA business for our Innovative Products & Nutra, with new marketing partnerships currently under discussion

o Declinein lower margin deemed export business is in line with our strategy to focus on higher value products




INNOVATIVE PRODUCT CONTRIBUTION Z'm
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NIP Revenue (X Mn) & Contribution to Total OTF Revenue (X Mn) and Contribution to Total
Operating Income (%) Operating Income (%)

18.6%

4.9%

4.3%

3.4%
~

Q1FY24 Q2 Q3 Q4 Q1FY25

Q1FY24 Q2 Q3 Q4 Q1FY25

(NIP + OTF) H1FY25 Contribution at 21.6%

o H1FY25: Our Innovative product contribution (NIP + OTF) was 21.6% (X 375 Mn) vs 14% (X 214 Mn) in H1FY24

o We saw traction for our OTF business supported by key partnerships for our Nutraceutical products




R&D DRIVING PRODUCT INNOVATION Z'm
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R&D Expense Mix % of Total R&D Investment

23% of Total Operating
Income
9.7%
R&D Team PhDs Post- 1% Capital Expenses on BE
Size Graduates . .
study, registrations etc
Capital Expenses on
Infrastructure & Equipment
Invested in
NIP . HiFY25on B R&D Expenses in P&L
developed Versatile Opex, (Employee; Material,BE-
and filed in Technology Facility, BE ) )
U Platforms Studies, Study etc.)

Registrations,
etc.

H1FY24 H1FY25

o R&D investment remained aligned with our strategy; focus on development of NIP + OTF and upgrading dossiers for market expansion
o We continue to invest in our innovative product line with 65 Mn invested in H1FY25 on BE studies and registrations; on track to complete

development and filing of our 10 NIP for developed markets




INCOME STATEMENT

Q2FY24

H1FY25

H1FY24
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Particulars (X Mn) Q2FY25
Total Operating Income 922
Other Income 13
TotalIncome 935
EBITDA 109
EBITDA % 11.8%
Profit Before Tax (PBT) 30
PBT % 3.3%
Profit After Tax (PAT) 24
PAT % 2.6%
EPS (X / Share)*(notannualised) 0.49

858

14

872

107

12.5%

54

6.3%

41

4.8%

0.85

7.4%

(7.1%)

7.2%

1.9%

(70 bps)

(44.4%)

(300 bps)

(41.9%)

(220 bps)

(42.4%)

1,740

23

1,763

199

11.4%

42

2.4%

33

1.9%

0.67

1,532

25

1,557

166

10.8%

56

3.7%

43

2.8%

0.90

13.6%

(8.0%)

13.2%

19.9%

60bps

(25.0%)

(130 bps)

(23.7%)

(90 bps)

(25.6%)
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BALANCE SHEET

Particulars (X Mn)

Z'm

Zeal & Innovation in Medicine

Gross Block — Tangible & Intangible Assets including WIP
Net Block — Tangible & Intangible Assets including WIP
Other Non- Current Assets

Current Assets

Total Assets

Net Worth

Borrowings

Other Non- Current Liabilities

Current Liabilities

Total Equities & Liabilities

H1FY25
3,326 3,089 2,257 1,920
2,261 2,031 1,357 1,174
97 161 150 121
1,916 2,276 1,909 2,121
4,274 4,468 3,416 3,416
2,428 2,387 2,003 1,757
974 1,064 596 513
139 130 58 11
733 887 759 1,135
4,274 4,468 3,416 3,416
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KEY FINANCIALS

Gross & Net Fixed Assets (X Mn)

3,089 3,326
i 2.257 .2 ] .
FY22 FY24 H1FY25

B Gross Fixed Assets M Net Fixed Assets

Net Worth (X Mn)

2,387 2,428
2,003
1,757 I
Fy24 H1FY25
B Net Worth

Z'm
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Gross Current Assets (GCA) as % of Total Assets

62%
56%

51%
I I !

FY22 FY23 FY24 H1FY25

W % of Total Assets

Total Borrowing (X Mn) & Gearing %

45%
40%
29% 30%

FY22 FY23 FY24 H1FY25

Il Total Borrowings Gearing

Capex & Borrowings expected to progress according to plan. Key projects like NIP Urology suite to be completed by FY25




SHAREHOLDING

Ownership % (September 2024)

33%

Promoter ®m Body corporates
® NRI & Foreign Individuals HNI
® Other Public Shareholding

Percentage figures rounded off to show whole numbers

Z'm
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Traded Volume (In K) BSE+NSE

40,248
26,593
15,997
13,089 14,093
Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25

Number of Shareholders at end of Q2FY25 accounted to 17.3K
The company is seeing growth in number of shareholders

Promoter shareholding is free of any encumbrance




SHARE PRICE MOVEMENT
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ZIM (BSE) vs BSE S&P Healthcare Index

43,895

38,689

36,541
35,079 35,053 35,232 35,328

33,816

114

12 12

11

104 104

100

—7IM Avg. Closing Share Price

— BSE Health care index (Average Closing price)

9,487

9,622

123\

ZIM (NSE) vs Nifty Healthcare Index

14,604

11,837
17 115 115
3 110 112 11 mz2 14
104 104
100
DN ) SR L . N N S
S & N @ Q9 N Q{b\\ O N R

—Z7IM Avg.Closing Share Price
—NIFTY Healthcare Index (Average Closing Price)
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THANKYOU

INVESTOR RELATIONS

ZIM’s Investor Relations

Mr. Zain Daud
zain.daud@zimlab.in
M: +91 9022434631

Golndia Advisors - IR Firm

Ms. Sheetal Khanduja Ms. Deepika Sharma Ms. Priya Sen
heetal indi visors.com ik indi visors.com ri indi visors.com
M:+91 9769364166 M:+91 8451029510 M :+91 8334841047

ZIM LABORATORIES LIMITED

Address:

Sadoday Gyan (Ground Floor), Opposite NADT,

www.zimlab.in
Nelson Square, Nagpur, Maharashtra 440013

% +9 1"/ 22981960
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