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ENGINEERS & CONTRACTORS 

Date- May 28, 2024 

Sub:- Outcome of the Board Meeting and submission of Audited Financial Results for the quarter and 
year ended March 31, 2024 

Dear Sires) 

In Compliance of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 
Company in its meeting held today i.e., Tuesday, May 28, 2024 has considered and approved the 
Standalone Audited Financial Results for the quarter and year ended March 31, 2024 and Audited 
Financial Statements of the Company for the financial year ended March 31, 2024. 

Fu rther, the Board of Directors recommended a dividend of 25% amounting to Rs. 2.50/- per 
shares, subject to the approval of the shareholders at the ensuing Annual General Meeting (AGM) of 
the Company. 

Also, the board has recommended the appointment of statutory audi tors for a period of 5 years 
commencing from 01.04.2024 who were already appointed in casual vacancy for the year 2023-24 
and they are subject to members approval in the general meeting and have also appointed M/s 
Brijesh Dutt & Associates (FRN No 144568W) as Internal Auditors of Company for the fi nancial 
year 2024-25. 

A copy of the aforesaid Standalone Audited Financial Results along with Auditors Report with an 
unmodified opi nion is annexed for your reference. 

The meeting of the Board of Directors commenced at 03:00 PM and concluded at 05.05 PM. 

This is for your information and record. 

Thanking you, 
Vours faithfully 

For R. J. Shah & Co. Ltd. 

~ 
Ms. Kalindi R. Shah 
Managing Director 
DIN: 00402482 
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Notes to Standalone Audited Financial Results: 

1. The above financial results for the quarter and year ended March 31, 2024 have 
been reviewed and recommended by the Audit Committee and approved by the Board 
of Directors at the respective meeting held on Tuesday, May 28, 2024. 

2. These results have been prepared in accordance with the Companies (Indian 
Accounting Standards) Rules 2015 (I ND AS) prescribe under Section 133 of the 
Companies Act 2013 as amended and other recognized accounting practices and 
policies to the extent possible. 

3 Board of Directors have recommended a fi nal dividend of 25% amounting to Rs. 
2.50/ - per share. Dividend is subject to the approval of shareholders at the ensuing 
Annual General Meeting of the Company. 

4. The figures fo r the last quarter are the balancing figure between the audited figure 
in respect of full fi nancial year and published year to date figures up to the third 
quarter of the relevant fi nancial year. 

5. The figu res for the previous period have been regrouped/rearranged wherever 
necessary for the purpose of comparison. 

6. There are no separate reportable segment as the entire operations of the Company 
relates only to civil engineering construction projects. 

7. The financial result of the company is also available on stock exchange website 
www.bseindia.com and on the company website https://www.rjshahandco.com. 

For R. J. Shah & Co. Ltd. 

,,~~ 
Ms. Kalindi R. Shah 
Managing Director 
DIN: 00402482 
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Date- May 28, 2024 

Sub:- Declaration regarding Statutory Audit Report with unmodified opinion on 
Audited Financial Results of the Company for the quarter and year ended March 
31,2024 

Dear Sires), 

)n Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 we 
hereby declare that the Statutory Auditor of the Company i.e NNK & Co., Chartered 
Accountants have issued the Audit Report on Standalone Audited Financial Result of the 
Company for the quarter and Year ended March 31, 2024 with unmodified opinion. 

Thanking you, 

Yours faithfully 

For R. J. Shah & Co. Ltd. 

Ms. Kalindi R. Shah 
Managing Director 
DIN: 00402482 
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INDEI't:NDENT AUDITOR'S REPORT 

To the Member~ of R. " HAH & COMPANY LIMITED 
Report on the Audit ofSlandalone Financial Statements 

Opinion 
We have audited the accompanying the standalone financial statements of 

R. J. SHAH & COMPANY L1M.ITED ("the Company"),which comprise the Balance Sheet as at . 

March 31, 2024, the Statement of Profit and Loss, including the statement of Other 
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity 

- for the year then ended, and a summary of significant accounting policies and other explanatory 

information (hereinafter referred to as "Standalone Financial Statements"). 
In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act. 2013 (" the Act") in the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other 
ac[()unting principles generally accepted in India, of the state of affairs of the Company as at 
March 31. 2024 , its Profit including Other Comprehensive Income, its Cash Flows and the 
Statement of Changes in Equity for the year ended on that date. 
Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SA") specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities fot the Audit of the Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAIJ together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fl'lfilled our other ethical responsibilities in accordance with these 
requirements anct the ICAl's Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion on the financial statements. 
Key Audit matters: 

Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the financial statements of the current year. These matters were addressed in the 
(ontext of our audit of the Standalone financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. We have determined the 
mattcrs described below to be the key audit matters to be communicated in our report. 
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Information Other than the tandalone Financial Statements and Auditor's Report 

Thereon 
The Company's Board of Diret.I.(J" Is rcsp<,'lSlh le for the other information. The other information 
comprises the information i nl'lud~ [II the Board report but does not include the financial 
statements and our auditor's repllrltherelln. 

Our opinion on the financial smlrml1:nl.5 dnes not cover the other information and we do not 
express any form of assurance cuncl us ion thereon. 

In connection with our audit of tlle linalleia l statements, our responsibility is to read the other 
information and, in doing so, con~'der whether the other information is materially inconsistent 
with the standalone financial state mentS, or our knowledge obtained during the course of our 
audit or otherwise appears to be materfally misstated. 

If, based on the work we have performed on the other information that we obtained prior to the 
date of this auditor's report, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Management Responsibility for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Act, with respect to the preparation of these Standalone Financial Statements that give a true and 
fair view of the Financial Position, Financial Performance including Other Comprehensive 
Income, Cash Flows and the Statement Of Changes in Equity of the Company in accordance with 
the Ind AS and other accounting principles generally accepted in Ind ia. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provision of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of the appropriate accounting 
policies; making judgements and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the' 
prepa ration and fair presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 
In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 
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Auditor's Responsibilities for the Audltofthe Standalone Financial Statements 
Our objectives are to obtain rensrmable assurance about whether the financial statements as a 

whole are free from materl I missC:1l.cmcnt, whether due to fraud or error, and to issue an 
auditor's report that includes our op inilJ lI. Reasonable assurance is a high level of assurance but 

is not a guarantee that an audl l conduGted in accordance with SAs will always detect a material 

misstatement when it exists. M I.ssmL~me nts can arise from fraud or error and are considered 
material if, individually or in tlw aggrul:a[(!, they could reasonably be expected to influence the 

economic decisions of users tak('o on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
protessional skepticism throughnut the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether 
dlle to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion. forgery, intentional omissions, 

misrepresentations. or the override of internal control. 
• Ohtain an understanding oj' internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

requi red to draw attention in our allditor's report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements. 
including the disclosures, and whether the financial statements represent the underlying' 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audi t work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the standalone financial statements. 
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We communicate with those charged with governance regarding. among other matters, the 
planned scope and timing of th~ alld il and sIgnificant audit findings, including any significant 
deficiencies in internal control Ihut we IdenUry during our audit. 
We also provide those charged with governa nce with a statement that we have complied with 
relevant ethical requirements regard ing Independence, and to communicate with them all 
relationships and other matters mat may reasonably be thought to bear on our independence, 
and where applicable, related safoglJ.l rds, 
From the matters communicated wllh those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludps public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 
I. As required by the Companies [Auditor's Report) Order, 2020 ["the Order"), issued by the 

Central Government of India in terms of sub-section [11) of section 143 of the Act, we give in 
the "Annexure A" a stateme".t on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Sectioll143[3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books; 

cJ The Balance Sheet, Statement uf Profit and Loss including Other Comprehensive Income, 
the Cash Flow Statement and Statement of Changes in Equity dealt with by this report are 
in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with the accounting standards 
specified Ilnder section 133 of the Act. 

e) On the basis of written representations received from the directors as on March 31,2024. 
taken on record by the Board of Directors, none of the directors is disqualified as on March 
31,2024, from being appointed as a director in terms of section 164(2) of the Act; 

f) With respect to the adequacy of the internal fina ncial controls over financial reporting of 
the Company with reference to these financial statements and the operating effectiveness 
of such controls, refer to our separate Report in "Annexure B". 
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gJ With respect to the othPf mat lers IQ he included in the Auditor's Report in accordance 
with the requirements 01 ",CllOn 197[16J of the Act, as amended, in our opinion and to 
the best of our info rm~tion and according to the explanations given to us, the 
remuneration paid by th~ Company to its directors during the year is in accordance with 
the provisions of section 197 of I h e Act. 

h) With respect to the othe'r mntler~ to be included in the Auditor's Report in accordance 
with Rules 11 of the Com pa nies (Audit and Auditors) Rules, 2014, as amended, in our 
opinion and to the best lour information and according to the explanations given to us 
and as represented by the management: 

i. The Company does not have any pending litigations which would impact on its 
financial position. 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

iv. (a) Management has represented to us that, to the best of its knowledge and 
belief, other than as disclosed in the notes to the accounts no funds have been 
advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any 
other persons oi· entities, including foreign entities ("Intermediaries"), with 
the understanding, whether recorded in writing Or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the 
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on hehalf of the Ultimate Beneficiaries; 

(b) Management has represented to us that, to the best of its knowledge and 
belief, other than as disclosed in the notes to the accounts no funds have been 
received hy the Company from any person(s) or entity(ies), including foreign 
entities ("Funding Parties"), with the understanding, Whether recorded in 
writing or otherwise, that the Company shall, whether, directly or indirectly, 
lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security 01' the like on behalf of the Ultimate Beneficiaries 

(c) Based on our audit procedure conducted that are considered reasonable and 
appropriate in the circumstances, nothing has come to our attention that cause 
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us to believe rhallhe representation given by the management under paragraph 
(2) (h) (iv) (aJ & (h) ~o]lt.,in ~ I1Y material misstatement. 

v. Dividend declareilllr paid dpring the year by the Company is in compliance of 
section 123 of [h. ComR:tules Act 2013. 

For N N K&Co. 
Cbartered Accountants 
FRN: 143291 W 

CA Arcbana Kumawa t 
Partner 
MRN :620259 

Place : Mumbai 
Date : 28 'h May 2024 

UDIN :24620259BKEAEC9484 

.. 



PARTICULA RS 

-ASSETS 
Non-currenlasscll 
Property. plant and equipment 
Financial assets 
• Investments 
• Other finarn:ial assets 

Deferred tax assets (net ) 

Tout! Non-<:urrtnl Isseis 

Currenl AutlS 

Im't-mOOes 
Financial assclS 
- Receivables 

-Trade Receivables 
-Other Receivables 

• Cash and cash equivalents 
- Other financial assets 
Asselt for currcnllax (nel} 

Other curren! assets 

P 
MAUUL RQAD,ANTOP II ILL, MUMBAI-4000l7 

C IN.LA520Z MJlI957PLCOJ0986 Email;rjshlihandcoI91@&maiJ.com 

hl~phone No. 022·24148081 • Fal: No. 022_24149242 

Stllet-mfRI of Asset & Liabilities as at Jist m a rch, 2024 

NoleNo. 

2 

J 
4 
12 

, 
6 

6.1 
6.2 
7 
8 
9 
10 

At.t 
JIl\bn:b 2024 

77.78 

50.38 
3, 111.1 1 

8.35 

~ 
3,247.82 

180.23 

0.48 
1.52.30 
39.22 
31 .23 

6.6 1 
16.12 

TOlal-currenllsseU f--- 426.20 

TOhl1 uSC'ls 

EQUITY AND LIAB ILITIES 
Equity 

Equiry share capital 

OI:hcr equity 

Total equi ty 

LiABILITIES 
Currenlliabililies 
Finallcial liabilities 
- Borrowi..ngs 

- Trade Payablcs 

Total outstanding dues ornllcro enterprises and small cnterprises 

TOlsl OUlslllUdilig dues or credilOrs other thw) micro enterprises and small enterprises 

- Other finan cIal habili ties 
Other currellIliabilities 

Total cUlTent liabilities 

Total equity and liabililies 

Tbe aCtom~an)'in, noles are an inltera' parI o( Ihese' financialll.lements. 

For R J Shah & Company Limited 

Ms. KaUndl R. Shah 
Ma~,inc Director 
Din: 00401481 
Date: lS/OStl014 
Place: Mumbai 

3,6'4.02 -
28J II A 

liB 3.496.41 I 
3,524.42 

IJ 122.69 
14 

11.35 

" 14.14 

16 1.42 

149.60 -
I-

}.674.01 'f"'" 

11033 

-
(RIIPHS in Lakh, 

AlII 

31 l\brch 2023 

97.47 

0.38 
3,046.11 

7.06 

J,I51.02 

89.68 

0.48 

34 .15 
24.60 

8.33 

0.4.5 

157.69 

3,.308.71 

28.01 

3,131.55 

3,159.56 

122.69 

60' 

1886 
1.56 

149.16 

- l~O"71 J 

J 
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-STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED :Ust MARCH, 2024 

(R •. '" L"") 

Quarter ended 31 Quarterended 31 
Quarter 

nine months Y.arended 31 Year ended 31 

Much 2024 Oecemtar 2023 
ended 

Dec 2023 Much 2024 March 2023 
Pa rt iculars 31 March 2023 

Audited Un<lludlled Audited Audited Audited Audited 

, . ',come' 

") , 

" 1.97 535.77 202.14 

2. E,pe,,,, 
I{I) Cost of materials consumed 

. 
lib) Purchalu of .tock-In- trade 

I ,~~~~n.n, •• • O""n.n~ "n •• ,~. '" 
(71.") - (31.89] (27.'7: (99.00) (34.'0) , .... 2.41 18.15 35.S: " .51 53.07 

I(n' ; ; "'pme. 0." ' .00 2.83 5.50 6." 7.38 
1(.) ' 32.02 32.0' 12 ." " .06 116.0' 83.35 

To'" E,p"'" (15.76) 38.'0 ' .3: 'OJ. 
; 79.36 

, ) befo,e 'n 3"." 17.18 " .37 51.60 .... 15 79.36 

~ ~"Oe""'. Tn " .0' 5.,0 (ll ." ) '4.05 70.51 21 .50 

~ 

" 
, , 

Item, 'h"wil , Ito p,ofit 0' 'on , 336." f1.7. 36.'6 37 .15 373.0: 57." 

10. ~';.:U .. ,~~u~7S~:;:'R~~:~':' 28 .01 28.01 28.01 28.01 28.01 28 .01 

11 . O'h" Equity 

12. E"",._ Peo Shm, 
20.65_ 

OU,,'e. 'R • . , 120.13 4.21 13." 13.26 ",." 20.65 

l'!Q!§; 

,. audited results for the Quarter and the year ended 3110312024, were re"iewed and recommended by the Audit Committee and subs8quenUy approved by the Board uf 
at its meeting held on 28.(15·2024, in terms of clause 33 of SEel (Listing ObllgaUon and Disclosure requirements) Regulations, 2015. 

2.Ther. ar. no •• parate reportable !&gment as the entire operations of the Company relat •• only to clvUengin •• ring construction project •. 

3. The Board of Directon has recom.oded equity dividend of Rs .2.50 per share(p.Y.Rs.2.50)for the financial year 2023·24. 

14. The flg ur •• of previous period have been regrouped wherever necessary. 

15. The figure. for the three months ended 3110312024 and 3110312023, are arrived at as difference between audited figures for the full financial year and the pubUshed figures upto nine 
Imonths of the relevant financial year . 

• 

! ~~:E : MUMBAI 

FO~'t.\ & CO.:.Lt!!',d 

Mlss . R .S~ 
~OATE : 28.05.2024 Millnillglng irector 

(OIN-) 

• 
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Sialenltni or Cash tlow ror Ihtyur tfldtd 31 J\obl'(.h 2024 

Partkularll 
For the V"r (nded 

U.o3-2024 

Cash flows from operallnl Ktlvltln: 

Prolll for lhe yelr before tn and otheroomprehenslYt! IntOmt! 
after Inte rest. depreciation and Exceptional Items 444.15 
AdJustmenb: 
Depre<:l.a tlon and amonllliion expeMt! 6.19 
Rent upense 
Interen intOme (171.93) 
Dividend Income 0.02 
Gilln on sale ofFlxed alse t, net (355.36) 
Interest expeMt! 13.50 
ChanlH In ope~tlnc ,1Jit!U and liabilities; 
Trade reQivabies (000) 
Other receivables (152.JO) 
Inventories (90.55) 
Otheraueu (87.3]) 
Trade Pilyables. other liabilit ies ,nd provlslol'ls 5.30 
OthercUI'rent lI,bilit lH 14.86) 
Other Non Current U,bilit les 

Calh Iinlutid from operilUnl ilctlvltl" before tax" 1393.16) 
Income U1xes Pilld, oet . 170.28; 
Net cash leMfilted from operlltlnc ilCllvltles (463.44) 

Calh flows from Invullnl ilCtlvlllfl: 
Purchue of property. plilnt 'lIIld equipment (1.60) 
Purchase of Bondi (50.00) 
Proteeds from sale of property, plant .nd equipment 36l1.6lI 
Interest received 171.9] 
Net cash used In Invlstl", KtMtles 419.01 

Cau, I\oW$ from Rn,nc:lnc activities: 
Oividend paid dun", the year 17.00) 
In tereu Pilld on 1000ns and borrowlncs 113.50 
Net cash used In "n,ndlll activities (20.SO) 

Net Increase In caUl.nd caUl equl .... lenu durinl the yeiN' 5.07 
Calh aM cash equlvalenu at the Mlinninl of the yea' 34." 

Calh .nd cash equl ... alenu at the end of they. " (Not. 7) 39,22 

Net Inutil" In cash and cash equlval4nu durin, the ... ea, 5.07 

For R J Shah. Company Umitfll 

\~~ \..--
MS. lCa~ 
Manal ina DIrKtor 

Din: 00402482 

Dall: 28/05/2024 

'lace: Mumb.1 

-
( it ... }ttl In Lakhl) 

ll-O)-20n 

79.]6 

7.38 

(162.13) 
O,ol 

(9.03) 

13.50 

(0.48) 

130.86) 
15.92 
4.13 
0.86 

181.35) 
i24.55 

(105.91) 

(JO.62) 

9.70 
162.1] 
14U2 

(7.00) 

113.50 
(20.50) 

14.11 
19.3) 

]4.15 

14.81 


