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Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Board of
Directors of the Company had, at its meeting held today i.e. October 28, 2024,
considered and approved the Statement of Unaudited Financial Results for
the quarter & half year ended on September 30, 2024.

Statement of Unaudited Financial Results along with Limited Review Report
of the Statutory Auditors for the quarter & half year ended on September 30,
2024 and Press Release are enclosed herewith.

The Board meeting commenced at 12:00 noon and concluded at 01:45 P.M.

Please take note of the above information.

Thanking you,

Yours sincerely,
For The State Trading Corporation of India Limited

(Vipin Tripathi)
Company Secretary & Compliance Officer

~~ :~ C2JTllTi!" ~. c'f(j1·td~ 1fPf. "ll ~-110001/Regd. Office: JawaharVyapar Bhawan, Tolstoy Marg, New Delhl-110001

~~~/Corporateldentlty No.: L74899DL1956G01002674
~/Telephone: 011·23313177 t-~/E.mail: co@stcllmlted.co.in ~/Webslte:www.stcllmited.co.in

ufiti;ilft ~9I'CI'q;ry...&'if.d It.u



P V A R & SSOCIATES
CHARTERED ACCOUNTANTS
203, 2nd Floor, V4 Mayur Plaza-I, Plot No. I, lSC,
Mayur Vihar Phase-1, Delhi-110091
Mobile: +91 8368142183, +91 8826433770
Email: fcaruchiagarwal@gmail.com.pvardelhi@gmail.com
Website: www.pvarassociates.com

Independent Auditor's Limited Review Report on Unaudited (Reviewed) Quarterly & Half Year
Ended 30.09.2024 on the Standalone Financial Results of The State Trading Corporation of India
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Reporting Requirements)
Regulations, 2015, As Amended

To the Board of Directors of
The State Trading Corporation of India Limited

1 We have reviewed the accompanying statement of Standalone Unaudited (Reviewed) financial results

ofThe State Trading Corporation oflndia Limited for the quarter & Half Year ended 30lh September

2024.

2 This statement is the responsibility of the Compa'ny's Management and has been approved by the Board

of Directors/ Committee of Board of Directors and has been prepared in accordance with recognized

and measurement principles laid down in Indian Accounting Standard 34 prescribed under Section 133

of the Companies Act, 2013 and other recognized accounting practices and policies. Our responsibility

is to express an opinion on the Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410

"Review ofInterim Financial Information performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists

ofmaking inquiries, primarily ofpersons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is limited primarily to inquiries of company personnel

and analytical procedures applied to financial data and thus provide less assurance than an audit.

4 Refer to Note No. 1 in Statement of Unaudited (Reviewed) Financial Results for the Quarter & Half

Year ended September 30lh 2024 that these financial results have been prepared in accordance with

accounting policy on a non-going concern basis.

5 Basis for Quali1icd Opinion

a) Non provision in respect of the items / matters as indicated below, total amount not
ascertainable for the quarter ended 30.09.2024

1. Refer Note No.9 ofUnaudited (Reviewed) financial statements for Quarter ending Sep '24,
lease periodfor plot at Mallet Bunder, Mumbai Port Trust has already expired_and the
land has been handed over to Mumbai Port Trust. Surrender certificate has been executed
on 12.11.2021. But this still continues to be shown as non-current assets heldfor sale. Thus,
110n- current assets held for sale has been overstated by Rs, 11,67 lacs. It will also have
consequential impact on the Statement ofAudited Reviewedfinancial results resulting into
overstatement ofprofit by Rs. 11.67 lacs.
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Further "As per the opinion of legal counsel and GST consultant, STC is liable to pay
differential rent i.e. after adjustment ofamount paid by STC against the compensation for
the use ofoccupation beyond the lease period to the tune ofRs. 9.20 lac per month as per
clause no. 24 ofthe lease agreement dated 30.07.1984 along with applicable GST".
a. Provision for rent ofRs 9.20 Lakh per month. It is not providedfor in Accounts. Amount
is unascertained by Management.
b. How much amount is receivable on account of assets handed over to MBPT is not
ascertained by Management.
c.Management has explained that "appropriate treatment will be effected upon
reconciliation ". Reconciliation details and d(fference ofamount & its financial impact is
not ascertained by management.

2, RiferNote No. 10 ofUnaudited (Reviewed) financial statements for Quarter ending Sep '24,
for non-aC!justment 0/ value/area in Fixed A.fJets Register agaimt areas acquired ry Delhi Metro
Rail Corporation (DMRC) for comtruction 0/ Metro Station & ry L&DO for widening 0/ the
Road during Asian Games, as well as the flats/ area 0/land sold ry the compaf!)! to The Handicrafts
and Handloom Exports COIpomtion 0/ India Limited (HHEC) for its Housing colof!)!. Value 0/
consideration received and/or Receivable from NDMC and DMRC is not ascertained ry
Management. Carrying value 0/Leasehold Land at]awahar Vjapar Bhavan is not adjustedfor the
Land acquired ry L&DOfor handover to NDMC (1982) & DMRC (2011).

This has resulted into overstatement 0/ non-current assets heldfor sale and consequential impact on
profit 0/the compaf!)!, the amount whereo/could not be quantified in absence ofcomplete data from the
Compaf!)!.

3. All trade receivables amounting to Rs.1.69.732.53 lacs (relates to STC only) as per Note
No.4 oflast Auditedfinancial statements have been outstandingfor more than 3 years. The
Company has made provision for bad and doubtful debts amounting to Rs. 62,727.62 lacs
and another sum ofRs. 107,004.91 lacs have been shown as "Having Significant increase
in credit risk" since the same is under litigation. As confirmed by management, no
provision has been made for the same since the relevant creditors will be paid only after
recovery of these trade receivables, though in most of the cases agreements are not
tripartite.

Further there has been no significant recovery during the Quarter ended 30.09.2024 and
there is no major update of legal cases which are pending at various forums. Thus trade
receivable do not seems to be stated at realizable value less cost to be incurred to recover
these trade receivables. There is also no balance confirmation available for these trade
receivables as on 30.09.2024 and hence we are unable to comment upon the genuineness
and effect ofthe same on the./inancial statements, i/any.

We are ofthe view that all trade receivables amounting to 1,69, 732.53 lacs are considered
doubtful of recovery resulting into short provision for doubtful debts amounting to Rs.
1,07,004.91 lacs. Thus the provision for bad and doubtful debts has been understated by
Rs. 1,07,004.91 lacs and consequential impact on the statement of Audited Reviewed
financial results resulting into overstatement ofprofit by Rs. 1,07,004.91 lacs.

Further in case ofMis Rajat Pharmaceuticals Ltd (RPL), who drew bills of exchange on
STC which were accepted upon receipt of overseas buyer's pre-acceptance to STC's bills
ofexchange. However, the foreign buyers defaulted in making payments against the export
bills and have gone into liquidation. A sum ofRs.527.86 crores has been admitted by the
liquidator of one of the foreign buyer's i.e. Loben Trading Co. Pte. Ltd, Singapore. A
Decree of Rs 62.47 crores approx. has been passed by Hon 'ble Bombay High Court in
favour ofSTC against the dues from anotherforeign buyer i.e Sweetland Trading Pte Ltd.,
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Singapore. As of current date, RPL has gone into liquidation and official liquidator is
appointed by Hon 'ble High Court of Bombay. The matter is also under investigation by
CBl. Banks & Financial institutions have filed legal suit against RPL before DRT/High
Court Mumbai making STC also a party to the case claiming R.I'. 476.47 Crore. These are
reported by Management in Note 39 to last Audited Financial Statements as on 31.03.2024.
Status is unchanged. For matters other than RPL, as all these matters are sub-judice and/or
under investigation ofCBI and we are unable to comment upon the genuineness and effect
ofthe same on the Audited Reviewedfinancial results.

4. Refer to Note No.3 of last Audited financial statements, the view of the default by the
company in paying dues and interest amount to the banks, STC was declared NPA. The
lender banks have initiated DRT proceedings against the company. The memorandum of
the OTS (MOTS) proposal with lender banks is still in progress and is in line with the
minutes of the high-level meeting held in 29.08.2019 and the further clarificatory letter
dated 13.10.2020 of the Administrative Ministry.

Borrowings have been reflected at Rs.80623.24 lacs. Further, STC is pursuing alternative
course ofsettlement with lender banks instead oftransfer ofimmovable properties, aformal
proposal of R.I'. 20000. 00 lacs cash in place ofproperties submitted to the lender banks for
which STC already received sanction letters from Canara Bank and Union Bank ofIndia.
Sanction letters from Indian Overseas Bank, Indian Bank, Bank ofBaroda and EXlMBank
are still awaited. The same has been updated in DRT proceeding & the NDOH is
27.11.2024. These updations ofOTS & DRT has been informed to MOC&I. The amount of
liability is subject to final settlement / court order.

NFRA circular dated 28.11.2022, states that interest has to be recognized on its borrowings
even if classified as NPA by lender banks and OTS is being negotiated with them. STC is
expecting the OTS will be concluded before 3/.03.2025. Hence, the appropriate treatment
in books shall be done at the time ofannual closing. impact ofOTSproceedings and interest
liability on borrowing is not quantified.

5. Other Financial Assets -Claims Recoverable: For non-provisioning in respect of Claims
Recoverable 0/.1' since last many financial years amounting to Rs.3148.42 lacs where no
present status could be ascertained by the management ofthe Company and still not written
off. These are reported by Management in Note No.ll to Audited Financial Statements as
on 31.03.2024. Claim recoverable as on 30.09.2024 is Rs.3150.46 lacs.

All these current assets are being reflected at their carrying amounts instead of on
realization values.

This has resulted into overstatement of Current assets by R.I'. 3148.42 lacs and
overstatement ofprofit by R.I'. 3148.42 lacs.

This is non-compliance ofIND AS -36 as no provision has been made for impaired assets.

6. Rifer Note No.5 ofUnaudited (Reviewed) financial statements for Quarter ending Sep '24,
There is non-provision ofa demand of R.I'. 4.743 lacs out of total demand received from
Land and Development Office - New Delhi amounting to R.I'. 13,283 lacs (for the period
March,2004 to July. 2018) which has resulted in overstatement ofprofit by Rs 4,743 lacs
and understatement ofliabilities. However, it has been shown as contingent liability. These
are reported by Management in Note No.38 to Audited Financial Statements as on
31.03.2024. Status is unchanged. Also, company has not providedfor interest accruing on
the said demand amount.
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Further, Company has not ascertained liability/provisional liability for Non - compliance
ofthe various conditions ofthe Lease deed (including non-deposit of25% ofthe gross rent
received by STC from its tenants) payable to L&DO for the period August 2018 to
September 2024, and the interest thereon. Profits are overstated and liabilities are
understated. Amount is unascertained by the management.

7. Statutory Dues - The GST input receivable as per GSTN and payable balances are not
reconciled by the Company as on Sep 30'h 2024. GST input Rs. 53. 84 lacs - is non claimable
but no provision has been made. Profit ofthe company is overstated by the same amount.

8. Non -Current Assets held for Sale

t. Rifer to Note No.4(a) of last Audited Financial Statements, Title deeds in the name oj the
compat!} in respect ojfO//OJving properties are not available/not executed. Status is unchanged.

a) Leasehold Building

t. Leasehold land atJawahar VJapar Bhal1lan lialued at Rs. 55,929 lacs
tt. Leasehold land at Housing Colotry at Aurobindo Marg valued at Rs. 12,394 lacs

b) Freehold Building

t. 8 Residential Flats at Asian Games Village Complex, allotted ry DDA amounting to Rs.
2720 lacs

ii. 7 apartments in different locations 0/MlItJlbai amounting to RI". 1918 lacs
m. Flats at Ahmedabad

b) Other Observations: The impact ofthe following observations is not ascertainable: -

i. There are various Cases and Disputes and matters under Litigation and amounts covered under
Contingent Assets and Contingent Liabilities. These are reported by Management in Note
No.38 to Audited Financial Statements as on 31.03.2024. Status is unchanged. Since majority
of the matters are subjudice, it is not possible to quantify the liabilities and the interest
obligation ifany on these cases.

ii. Claims recoverablefrom HHEC & CCIC co-owner to the property at Jawahar Vyapar Bhawan,
who have not paid their share of expenses to STC since last many years amounting to
Rs.1147.08 lacs & Rs.1984.98 lacs respectively as on Sep 30''',2024. The matter is said to be
under correspondence with HHEC & CCfC.

iii. Due to litigation matters, their present status and provisioning, ifany, required and on-going
investigations into the alleged irregularities. Further, the Company's past operations have
exposed it to the risk of extensive litigation and contractual claims from third parties with
increased litigation costs not fully provided for. Due to the range of potential outcomes,
voluntary retirement of employees dealing with these cases and the significant uncertainty
around the resolution ofvarious claims, the amount ofultimate liabilities, ifany, to be recorded
in the statements as provision is not ascertainable.

Our opinion is qualified in respect ofthese above matters.



Other Matters:

As per the Secretarial Audit Report for the year ended 31"1 Mar, 2024, "The company has not complied
with the requirements ofStructural Digital Data Base in terms ofReg 3(5) & 3(6) ofSEB! (Prohibition
of Insider trading) Regulations, 2015 including various Circulars issued by SEBI thereunder and
Circular(s) issued by BSE Limited dated March 16,2023 n.

Qualified Opinion

Based on our review conducted as above, except for the facts or possible effects of our observation
stated in Para 5 above, nothing has come to our attention that causes us to believe that the accompanying
statement has not been prepared in all material aspects in accordance with the applicable Indian
Accounting standards prescribed u/s 133 of Companies Act,20 13 read with relevant rules issued there
under and other recognized accounting practices and policies generally accepted in India has not
disclosed information required to be disclosed in terms of regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations,2015 including the manner in which is to be disclosed, or
that it contains any material misstatement.

FOR and on behalf of P V A R Associates
CHARTERED ACCOUNTANTS

Firm Registration No. 005223C

CA. Ruchi Agarwal
(M.NO.504134)

New Delhi
Date: 28.10.2024

UDIN: 21.f ~O 4 I?JLi BI<EG7VN 8382



P V A & ASSOCIATES
CHARTERED ACCOUNTANTS
203, 2nd Floor, V4 Mayur Plaza-1, Plot No.1, LSC,
Mayur Vihar Phase-1, Delhi-110091
Mobile: +91 8368142183, +91 8826433770
Email: fcaruchiagarwal@gmail.com.pvardelhi@gmail.com
Website: www.pvarassociates.com

Independent Auditor's Limited Review Report on Unaudited (Reviewed) Consolidated accounts for
the Quarter & Half Year Ended 30.09.2024 on the Consolidated Financial Results of The State
Trading Corporation of India Limited pursuant to Regulation 33 of the SEBI (Listing Obligations
and Reporting Requirements) Regulations, 2015, As Amended

To the Board of Directors of
The State Trading Corporation of India Limited

1 We have reviewed the accompanying statement of Unaudited Consolidated financial results of The
State Trading Corporation oflndia Limited ( hereinafter referred to as "the Holding Company")
and its subsidiary (the Holding Company and its subsidiary "STCL Limited", the parent and its

subsidiary are together referred to as the "Group"), for the quarter ended 30lh September, 2024 ("the

Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement

of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended ("the Listing Regulations") including relevant circulars issued by SEBI from time to time.

2 This statement is the responsibility of the Group's Management and has been approved by the Board of

Directors! Committee of Board of Directors and has been prepared in accordance with recognized and

measurement principles laid down in Indian Accounting Standard 34 prescribed under Section 133 of

the Companies Act, 2013 and other recognized accounting practices and policies. Our responsibility is
to express an opinion on the Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
"Review ofInterim Financial Information performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India. A review or interim financial information consi ts
ofmaking inquiries, primarily of persons responsibl forflnancial and accounting matters and applying

analytical and other review procedures. A review i limited primarily to inquiries of Group per nnel

and analytical procedures applied to financial data and thus provide less assurance than an audit.

4 We also perfonned procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

5 Refer to Note No.1 in Statement of Unaudited (Reviewed) Financial Results for the Quarter & Half

Year ended September 30th 2024 that these financial results have been prepared in accordance with
accounting policy on a non-going concern basis.
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6 Basis for Disciaimci' of Opinion

The financial statements ofSTCL Limited (Subsidiary) are unreviewed by the management ofthe STCL
Limited and its statutory auditor. We are unable to form any opinion on the Unaudited (unreviewed)
Financial Consolidated Results for the half year ended 30.09.2024.

Disclaimcr of Opinion
We do not express an opinion on the accompanying consolidated financial statements of the Group.
Because of the significance of the matter described in the Basis for Disclaimer of Opinion section of
our report, we have not been able to obtain sufficient evidence to provide a basis for a limited review
opinion on these consolidated financial statements.

FOR and on behalf of P V A R Associates
CHARTERED ACCOUNTANTS

Firm Registration No. 005223C

\

CA. Ruchi Agarwal
(M.NO.504134)

New Delhi
Date: 28.10.2024

UDIN: 2~SOYI341bl<.E&tVOS05'S'



Annexure-I
THE STATE TRADING CORPORATION OF INDIA LTD

Uneudlted (Reviewed) Summarised Balance Sheet as at Sept 3D, 2024
IRs. Lecs)

StDnclalonlf C_"<lalllll

"lo1l~JaqI Ae. A.lt Aelt All at Aeat ABat
~pt3012024 Sep. 3D, 2023 MalXlh 31, 2024 Sellt 3D, 2IlZ4 'Sept BO) 2023 Maroh :n, 2024

ASSETS
Non-current aesets
(a) Property, Plant and Equipment · - - · -
(b) Capital work-In-progress - · .
(c) Investment property - · - ·
(d) Other intangible assets · . . · -
(e) Financial Assets · - - - -
(f) Deferred tax assets (net) · - - - -
lial Othar non-current assets · - - - -

Sub total . · -
Current Assets
(a) Inventories 3.92 5.16 4.70 3.92 5.16 4,70
(b) Financial Assets: ·

(I) Investments 1.04 1.04 1.04 1.04 1.04 1,04
(ii) Trade receivables 107,004.91 106,931.63 106,960.49 107,004.91 106,931.63 106,960.49
(iii) Cash & cash equivalents 71.47 160.86 20,059.47 71.22 310.90 20,124.52

(IV) Bank Balances other than (ii) above - 17.96 17.96 17.96
(v) Loans 3,535.83 3,572.10 3,536.49 3,536.03 3,572.30 3,536,69
(vi) Other Financial Assets 33,954.73 34,428.75 17,895.38 33,959.26 34,433.28 17,899.91

(c) Tax Assets (TDS net off provisions) 1,039.57 1,852.52 1,022.50 1,075.78 1,888,73 1,058.71
(d) Other Current Assets 1,357.49 1,172.94 1,173.46 1,428.36 1,245.63 1,241.96
(e) Deferred tax assets (net) (MAT) 1,616.96 1,367.36 1,616.96 1,616.96 1,367.36 1,616.96
I(f) Other non current assets held for disposal 86801.71 8712771 8680802 86 802.55 87.128.55 86808.87

Subtotal 236387.83 238820.07 239078.61 236617.99 238902.64 239271.81
Total Assets 236,387.83 238820.07 239.078.61 236,617.99 238902.64 239271.81

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 6,000,00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00
b) Other Equity (11 348.00 (18071.40 (13388.34 (467328.44\ £473933.29\ (469325.97\

Sub total 16348.00 112071.40 17388.34 (481 328.441 1487933.29 (483326.97
Liabilities
Non'current liabilities
(a) Financial Liabilities
(b) Provisions · · - -
ci Other non-currenl liabilities · - - - -

Subtotlll · -
Current liabilities
(a) Financial Liabililies

(i) Borrowings 80,623.24 80,623.24 80,623.24 198,125.94 198,125.94 198,125.94
(Ii) Trade payables -MSME
(Iii) Trade payables -Others 109,631.92 111,710.62 111,775.72 109,743.09 111,821.79 111,886.89
(iv) Other Financial Liabilities 35,446.50 40,055.41 38,659.12 373,804.76 378,413.67 377,015.39

(b) Provisions 13,866.71 15,424.06 14,499.90 13,888.48 15,478.27 14,542.37
(c) Tax Liabilities (Net) - · - ·
ci Other current liabilities 1,167.26 676.14 908.87 1284.16 99616 1027.19

Sui> tOllll 240735.83 248891.47 248486.86 898848.43 704836.83 702.697.78
Totsl EQultv and L1sbllltlss 235387.83 23tl.820.DT 239 D78.61 236617.88 238802.64 239271.81

Notes:-
1) Con••qu.nt upon tho diloj,lon, I.kon In tho moollno 'lold on 2U,OO,2019. by tho admlnl.trallv. mlnl.try and furth.r d.cl.lon of Ih. Board In It. 639th m••llng d.t.d 06.04.2021, II h•• b••n r••olv.d
that STC to conllnu. a. a non·op.rallng comp.nyfor Iho lime bolng oed 10 propere tho account. from Ih. F.Y. 2021-22 onwerd on non-going conc.m ba.I.,
2) Th. fin.nclal r.sull, forth. Qu.rt.r I halfy.ar .nd.d S.pt 30, 2024 w.r. r.vl.w.d by tho Audit Commllt•• on 26,10,2024 and .pprov.d byth. Bo.rd of Dlr.clors In lis m••llng h.ld on 26.10.2024.

3) In vl.w of tho d.fault by the comp.ny In p.ylng duo Int.r.,t .mounl to tho bank•• STC w•• d.cl.r.d NPA. Th. I.nd.r b.nks h.v. Inltl.t.d DRT proc••dlng••g.lnst the comp.ny .nd C.nara b.nk (••
Syndlcat. B.nk) had .1.0 Inlll.t.d NCLT proc••dlngs. Th. company I. In the proc.s. of finalizing th. OTS propo'.1 with tho I.nd.r bank••nd tho .mount cry.t.llz.d wll the Joint L.nd.r Forum (JLF) I.
RS. 1,90.624 I.e. a, on 31.12.2016. A p.rt p.ym.nt of R. 110000 I.e. h•••Ir.ady b••n m.d. to C.n.r. b.nk (.·Syndlc.t. B.nk). Th.I••d.r of JLF on 29.03 2019 (Rs. 90,000 I.e.) .nd on 27.06.2019
(R•. 20.000 '.c.).
Th. le.der of JLF h•• wlthdrewn the NCLT proco.dlng .g.ln.t STC on 11.12.2019. how.v.r C.n.ra B.nk Inltl.t.d DRT proce.dlng .g.ln.t STC. Furth.r, STC I. pur.ulng .lIem.tlv. cours. of
s.ttl.m.nt with I.nd.r b.nk. In.t••d of tr.n.f.r of Immov.bl. prop.rtl••, a form.1 proposal of R•. 200 cror. c••h In pl.c. of prop.rtl.' .ubmllt.d to lh. I.nd.r b.nk. for which STC .Ir••dy rec.lv.d
••nctlon 1.II.r. from C.n.ra B.nk .nd Union B.nk of Indl•. S.ncllon I.tt.rs from Indl.n Ov.r•••, B.nk, Indl.n B.nk, B.nk of B.rod••nd EXIM B.nk I••tlll .w.lI.d. Th•••m. h•• b••n upd.t.d In
DRT proc••dlng & tho NDOH I. 27.11.2024. Th••• upd.llon. of OTS & DRT h.s bo.n Inform.d to MOC&1. Th. amount of lI.blllty I••ubJ.cl to fin.1 ••ttl.m.nt I court ord.r.
NFRA clroul.r d.t.d 28.11 2022••t.t•• th.t Inl.r.st h•• to ba r.cognlz.d on It. borrowings .von II .1...lIIeo a. NPA by I.nd.r b.nk••nd OTS Is b.lng n.gotl.t.d with th.m. STC Is .xp.cllng Ih. OTS

will b. conclud.d b.for. 31.03.2026. H.nc., the .pptoprlalo lreelmonlln booknhall bs dono at the tim. of .nnual .10.lng.
4) N.t trade rec.lv.bl. of R,. 1.07,004.91 I.e. Inctud•• Rs, 62.727.82 le.1 '10V'~~ Cfodllimpalrm.nl.
6) D.m.nd of R•. 132.63 Crore was r.I••d by L&DO vld.lls 1.II.r no. L&DDO/LS2N9226/133 d.l.d 261h M.rch 2016 from 2004·06 to 31.07.2016 onwerd. for non-compllenc. of vartou. condillons of
the L••s. D.ad (InclUding non·d.po.lts of 26% of the gross renl r.c.lv.d by STC from II. t.n.nt.). How.v.r. the comp.ny h.s dl.put.d the d.m.nd .nd th. m.tt.r I. y.t to b. r.solv.d, On the
obs.rv.tlon of CAG .udll, lh. nrm liability of R•. 6.640 I.e. h.s b••n cr••t.d In the book. of .ccounl. for th. F.Y. 2021·22. Furth.r. STC vld.I.II.r dat.d 20,06.2022 r.qu••t.d L&DO to provld.
out.t.ndlng dU.' a. on date .nd the r.ply Is ,tlll.walt.d,L1ablllly from Aug'16 to S.pt'24I. not ••c.rtalnabl., h.nc. not provld.d.
6) B.s.d on Accounllng Policy on • non-going conc.rn b.,I, w.•.r 01.04 2021 .lIth•••••ts pr.vlou.ly group.d und.r Prop.rty. Plant and Equlpmonl. C.pllal WOrk-ln-prog.", Inv.slmonl Prop.rty &
Int.nglbl. A•••t••r. now transf.rr.d to " Non·Curr.nt Ass.t. h.ld for dl.po••I" .nd .r••hown on C.rrylng V.lu.s .s on 31.03.2021. As p.r valu.tlon of STC'. Immov.bl. porp.rtl••, f.lr v.lu••• on
30.09,2023 b•••d on curr.nt tltl.I.: JVB· R. 61,146 lac., STCHC· R' 48,267 I.e. & Oth.r.· R. 26,199 I.e.
7) Flgur•• of I••t qu.rt.r.re the b.l.nclng figur.s of the curr.nt fin.nclal y••r. Amount In the nn.ncl.1 .tat.m.nt••r. pr•••nt.d In Rs I.e. (upto two d.clm.I.) .xc.pt for p.r .hare data .nd .s olh.rwl••
elotod CertaIn small amounts may not appoar In flnanolal statomants duo to rounding off In Rs laos. Previous year's figures have beon regroupod/roarranged wherever oonsldered neceu8ry.
R.grouplng I r••rr.ng.m.nl of d.t. ,. for sp.clfic purpo•• of pre,.nt.llon In fin.ncl.1 .t.t.m.nt. only .nd do not .ff.ct l.g.1 .1.lu. 0' STC, STC r•••rv•••11 lis right. und.r the .ppllc.bl. I.w•.

--
(B.S.Rao)

CFO

.,(CA Ruchl Agsrwal)
Partner

M. No. 504134

Place: Naw Delhi
Dated: 28.10.2024

8) STC h•• recognl••d r.c.lpt of R. 19.01 cror. In the MMT eBB. m.tt.r.s p.r D.lhl High Court ord.r .nd the ••m. will b••dJust.d .g.lnst d.btor••t the tim. of fin.lllllg.llon outcom•.

9) Th••mount pay.bl. by STC to MBPT tow.rd, r.nl.nd the .mount r.cov.r.bl. from MBPT tow.rd. re.II ••tlon of ••s.l. h.n.dov.r by STC Is nol.sc.rt.ln.bl••1pr.s.nt du.lo p.ndlng
r.conclll.llon wIIh MBPT.
10) An .re. of 368.91 & 326.666 squ.r. m.t.r. w.s t.k.n by DMRC & NDMC for construction of M.lro St.tlon out ofth. tot.II••••hold l.nd .1I01l.d by L&DO to JVB,STC & forwld.nlng of ro.d. durtng
A.lan G.m•• r••p.ctlv.ly. Th. Comp.ny h•• t.ken up tho m.tt.r with r.gard to .dJu.tm.ntln c.rrylng v.lu•••r.a In FAR .nd comp.naatlon with r••p.cllv. authorlll••.Th••fforte .r. b.lng m.d. In thl.
regard on regUlar basis.
11) Agaln.t the claim. r.c.lv.bl. from HHEC of R•. 11.36 cror., STC h•••pprov.d the propo••1of HHEC 10 .urr.nd.r 4,6% offic••p.c.ln JVB .nd 64 .I.ff qu.rt.r••t STC hou.lng colony. Th.
accounllng effect of the same shall be given upon completion of procedure tor transfer or property to STC

12) During the qu.rt.r .nd.d 30.09,2024, the comp.ny conclud.d .n out of court ••III.m.nt of R. 2729.96 I.e. and tho .rf.ct of tho .am. h•• b.on (alton In I Oll.opUonolll.m.

As per our report of even date attached ~
For PV A R & Aesoclates
Charterad Accountants

FirmRe~NO.OO5223C ( .K. Gupta)
Director Finance ·MMTC Additional

___::::::;:;:::;::;~:;:::::::,..~Charge of STC DIN· 08761137
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THE STATE TRADING CORPORATION OF INDIA LTD.

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2024 Annexure -II

(Rs. Lacs)

A.

B

C

Particulars
For the Half Year Ended For the Half Year Ended

30th Sep, 2024 30th Sep, 2023

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit I(Loss) Before Tax 2,039.56 2,340.51

Adjustment for:

-Interest on loans

-Depreciation

-Net write back of Debts/Advances/claims/Liabilities/Assets 26.76 92.15

-Income/Expenditure relating to let out property (5,761.61) (3,410.08)

- Interest Income on fixed deposits/Investments (1,010.42) (714.54)

-Loss on sale of asset - -
-Amortisation of grants - -
-Profit on sale of assets (3.51) (6,748.78) - (4,032.47)

Operating Profit Before Working Capital Changes (4,709.22) (1,691.96)
AdjUstment for:

-Trade and other receivables (13,705.12) (276.05)
-Inventories 0.78 1.32
-Trade and other payables 5,126.17 80.51

Chanlies In Worklnll Capital 113287.39 11886.18l
Income Tax Paid (0.78l 5.28
Net Cash Generated/Used In Operating Activities (A) (13286.61l 11 891.46l

CASH FLOW FROM INVESTING ACTIVITIES:
-Purchase of Fixed Assets - -
-Sale of Fixed Assets 8.72 -
-Proceeds Received from T-Bills/Deposits (74.79) (94.38)
-Interest received 1,010.42 714.54
-Let out properties (net) 5761.61 3.410.08

Net Cash From InvestlnQ Activities lal 6.705.96 4030.24

CASH FLOW FROM FINANCING ACTIVITIES:
-Increase in loans
-Loans Repaid - -

Net Cash From Flnanclnll Actlvltles (el - -
Net IncreaselDecrease In Cash And Cash EqUivalents (A+B+C) (6,580.65) 2,138.78
Reconciliation of Cash & Cash EqUivalents
Closing Cash & Bank Balances as per Balance Sheet 22,153.86 23,621.86
OpeninQ Cash & Bank Balances as per Balance Sheet 28734.51 21483.08
Cash & Bank Balances as per Cash Flow Statement (6,580.65 2,138.78
Cash & cash equivalents as per Balance Sheet 22,153.86 23,621.86
Less: Non readily convertible Bank Deposits 22,062.39 23,461.00
Cash & cash equivalents as per cash flow statement 71.47 160.86
Cash & cash eauivalents includes unoaid dividend

As per our report of even date attached

For P V A R & Associates

Chartered Accountants

Firm Reg. No. 005223C

(CA Ruehl Agarwal)
Partner
M. No. 504134

Place: New Delhi

Date: 28.10.2024

~
(K.K. Gupta)

Director Finance -MMTC
Additional Charge of STC

DIN -OB7!l1137

(S.K ChaWla)

Independent Director DIN
09400987

~
(Hardeep Singh)

CMD
DIN -09778990



THE STATE TRADING CORPORATION OF INDIA LTD.

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2024

(Rs. Lacs)

A.

B

C

Particulars
For the Half Year Ended For the Half Year Ended

30th Sep. 2024 30th Sep. 2023

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit /(Loss) Before Tax 1,996,74 2,298.52

Adjustment for:

-Interest on loans

-Depreciation

-Net write back of Debts/Advances/clalms/Liabilities/Assets 26.76 92.15

-Income/Expenditure relating to let out property (5,761.61) (3,410.08)

- Interest Income on fixed deposits/Investments (1,010.42) (732.39)

-Loss on sale of asset . -
-Amortisation of grants -
-Profit on sale of assets (3.51) (6,748.78) - (4,050.32)

Operating Profit Before Working Capital Changes (4,752.04) (1,751.80)
Adjustment for:

-Trade and other receivables (13,705.49) (266.83)
-Inventories & Other Current Assets 0.78 1.32
-Trade and other pavables 5104.05 78,36

Chanaes In Worklna Capital 113352.10 11938.95)
Income Tax PaId 10.78) 5.28
Net Cash Generated/Used In Operating AcUvltles IAI (13351.921 11944.231

CASH FLOW FROM INVESTING ACTIVITIES:
-Purchase of Fixed Assets - -
-Sale of Fixed Assets 8.72 -
-Proceeds Received from T-Bllls/Deposits (74.79) (94.38)
-Interest received 1,010.42 732.39
-Let out prooerties (net) 5,761.61 3410.08

Net Cash From InvestlnCl ActlvlUes (B) 6.706.96 4,048.09

CASH FLOW FROM FINANCING ACTIVITIES:
-Increase in loans
-Loans Repaid - (581.00\

Net Cash From FlnanclnCl Activities IC) - 1561.00
Net Increase/Decrease In Cash And Cash Equivalents (A+B+C) (6,645.96) 1,542.86
Reconciliation of Cash & Cash Equivalents
Closing Cash & Bank Balances as per Balance Sheet 22,171.56 23,789.86
Opening Cash & Bank Balances as per Balance Sheet 28817.52 22246.99
Cash & Bank Balances as per Cash Flow Statement (6,645.96 1,542.86
Cash & cash equivalents as per Balance Sheet 22,f71.57 23,769.66
Less: Non readily convertible Bank Deposits 22,100.35 23,478.96
Cash & cash equivalents as per cash flow statement 71.22 310.90
Cash & cash eouivalents includes unpaid dividend

As per our report of even date attached

For P V A R & Associates

Chartered Accountants

Firm Reg. No. 005223C
~

(K.K. Gupta)
Director Finance -MMTC

Additional Charge of STC
DIN -08751137



THE STATE TRADING CORPORATION OF INDIA LTD.
Statement of Unaudited (Reviewed) Financial Results for the Quarter I half year ended Sept 30, 2024

CIN: L74899DL1956GOIOO2674
Annexure-III
(Rs. Lacs)

STANDALONE CONSOLIDATED

Quarter ended Quarter ended Quarter ended
Half year Half year

Year ended Quarter ended Quarter ended Quarter ended
Halfyaar

Half year ended Year endedParticulars ended ended ended30.09.2024 30.09.2023 30.06.2024 31.03.2024 30.09.2024 30.09.2023 30.06.2024 30.09.2023 31.03.202430.09.2024 30.09.2023 30.09.2024
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited)

Income
Revenue from Operations - - - - · - - - - - - -
Other Income ~ 039.21 2,519.58 3,965.28 7,004.49 4,359.04 9,581.41 3,039.21 2,527.49 3,965.28 7,OJ4.49 4,376.89 9,599.26
Total Income 3,039.21 2,519.58 3,965.28 7,004.49 4.359.04 9.581.41 3,039.21 2,527.49 3,965.28 7,OJ4.49 4,376.89 9,599.26
Expenses
Cost of materials consumed - · - - - - - - - - · ·
Purchases of Stock in trade - · · - - - . · - - - -
Change in Inventory - · - - - - - · - · · -
Employees' Benefit Expenses 671.42 787.15 692.22 1,363.64 1,680.94 3,234.49 692.81 811.26 709.35 1,4')2.16 1,728.74 3,336.87
Finance Cost 53.18 - 48.38 101.56 97.27 193.62 53.18 - 48.38 1')1.56 97.27 193.62
Depreciation & Amortization Expenses - · · - - - - - · - - ·
Other Expenses 310.05 270.26 464.61 774.66 659.88 1 344.14 312.11 280.58 466.85 778.96 671.92 1,373.04
TotaleXPenses 1,034.65 1,057.41 1,205.21 2,239.86 2,438.09 4,772.25 1,058.10 1,091.84 1,224.58 2,232.68 2,497.93 4,903.53
Profit before exceptional items and tax 2,004.56 1,462.17 2,760.07 4,764.63 1,920.95 4,809.16 1,981.11 1,435.65 2,740.70 4,721.81 1,878.96 4,695.73
Exceotionalltems - Expense /(Income) 2,728.91 (365.65) (3.84 2.725.07 (419.56) (436.40 2,728.91 (365.65) (3.84) 2,7'5.07 (419.56) (436.40\
Profit Before Tax (724.35 1827.82 2,763.91 2,039.56 2,340.51 5,245.56 /747.80) 1,801.30 2,744.54 1,996.74 2,298.52 5,132.13
Tax expense
(i) Current tax - - · - · 793.25 - - - · - 793.25
(i) Tax related to earlier years · · (0.78) (0.78) 5.28 (768.35) - - (0.78) (0.78) 5.28 (768.35)

I (ii) Deferred tax - - - · - - - · · - - ·
Profit for the oeriod from continuinq ooerations (AI (724.35 1827.82 2764.69 2040.34 2335.23 5.220.66 /747.80) 1,801.30 2,745.32 1,997.52 2,293.24 5,107.23
Profit/(Ioss) from discontinued operatiors · - - - - - - - - - · ·
Tax excense of discontinued ooerations · - - - - · - - - - - -
Profit from discontinued ooerations after tax IBI - - - - - . - - . .
I Profit for the oeriod (A+Bl 1724.351 1.827.82 2,764.69 2.040.34 2335.23 5,220.66 /747.801 1801.30 2745.32 1,997.52 2,293.24 5,107.23

II Other Comprehensive Income
Items that will not be reclassified to pro~t or loss ·
- Remeasurements of the defined benefit plans - · - .' - 2,115.51 - - .. - - 2,111.22
Less: Income Tax on Above - - - · · - - - · - ·

· -
Items that will be reclassified to profit or loss - · - · · · - - - - · -

Total of Other Comorehensive Income · - · · · 2,115.51 - · · · · 2,111.22

I
Total Comprehensive Income for the period 1724.35 I 1,827.82 2,764.69 2,040.34 2,335.23 7.336.17 (747.80) 1,801.30 2,745.32 1,997.52 2,293.24 7,218.45
Paid up equity share capital (Face value of Rs. 10/-

6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00
I,,,;or.hl

Other Equity excluding Revaluation Reserves · · - (99,490.30) (106,531.58) (101,530.64) - · - (555,470.75) (562,393.48) (557,468.26)

Earnings per equity share :
(1) Basic (in Rupees) (1.21) 3.05 4.61 3.40 3.89 12.23 (1.25) 3.00 4.58 3.33 3.82 12.03

I(2) Diluted lin Ruoeesl (1.21 3.05 4.61 3.40 3.89 1223 (1.251 3.00 4.58 3.33 3.82 12.03



Segment-wise Revenue., Results, Assets & Uabilities
IRs. Lacs)

STANDALONE CONSOLIDATED

Quarter ended Quarter ended Quarter ended
Half year Half year

Year ended Quarter ended Quarter ended Quarter ended
Half year

Half year ended Year endedParticulars ended ended ended30.09.2024 30.09.2023 30.06.2024
30.09.2024 30.09.2023

31.03.2024 30.09.2024 30.09.2023 30.06.2024
30.09.2024

30.09.2023 31.03.2022

(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (audited)

1. Segment revenue
a} Export - . - - - · - - - - - -
b} Import - - - - - · - . · - - -
c) Domestic - - - · - - - - - - -

Total - - . · - · - - · · · -
lLess -Inter-segment revenue - - - - - - - · - · -
IRevenue from operations - - - · · - - - · · - -
2. Segment results - Profit I(Loss) before tax and
interest from each segment

a} Export - - - - · - - - · · - -
b} Import - - - · · - - - · - - -
c) Domestic - . - - - · - - - - · -

Total - - - - - · - - - - - .

Less:(I} Finance cost 53.18 - 48.38 101.56 97.27 193.62 53.18 48.38 101.56 97.27 193.62

(ii) Other unallocable expenditure net off
671.17 {1,827.82} (2,812.29) {2,141.12} (2,437.78) (5,439.18) 694.62 (1,801.30) (2,792.92) (2,098.30) (2,395.79) (5,325.75)

Unallocable income
Profit before Tax 1724.35 1,.827.82 2,763.91 2,039.56 2340.51 5.245.56 1747.80 1,801.30 2.744.54 1996.74 2,298.52 5,132.13

3. Segment Assets
a) Export S,453.84 9,486.59 9,036.22 9,453.84 9,486.59 9,078.38 9,453.84 9,486.59 9,036.22 9,453.84 9,486.59 9,078.38
b) Import 4,022.85 4,023.07 95,358.57 4,022.85 4,023.07 96,189.76 4,022.85 4,023.07 95,358.56 4,022.85 4,023.07 96,189.76
c} Domestic 322.46 325.10 - 322.46 325.10 - 322.46 325.10 - 322.46 325.10 .
d) Unallocated 221.588.49 222.785.32 137,155.18 221,588.49 222,785.32 133810.37 221,718.85 223,067.79 137,288.85 221,718.85 223.067.79 134.003.67

Total 235,387.64 236,620.08 241,549.97 235.387.64 236,620.08 239.078.51 235.518.00 236,902.55 241,683.63 235,518.00 236,902.55 239,271.81
4. Segment Uabilities

a} Export 12,411.40 12,446.02 10,648.30 12,411.40 12,446.02 11,323.53 12,411.40 12,446.02 10,648.30 12,411.40 12,446,02 11,323.53
b} Import 20,088.76 20,236.61 107,682.48 20,088.76 20,236.61 10E,286.56 20,088.76 20,236.61 107,682.48 20,088.76 20,236.61 107,315.73
c} Domestic 137.92 151.45 - 137.92 151.45 - 137.92 151.45 - 137.92 151.45 -
d) Unallocated 208,097.55 215,857.40 127,842.85 208.097.55 215,857.40 131,650.14 664.208.35 672,001.77 583.933.50 664.208.35 672.001.77 583,958.52

Total 240735.64 248,691.48 246.173.63 240.735.64 248,691.48 248.260.23 696846.44 704.835.85 702.264.28 696,846.44 704,835.85 702,597.78

By order of the Board of Directors

v%,'
Director Finance -MMTC Additional Charge of STC

DIN - 08751137

UOIN:

(eA Ruchi Agarwal)
Partner

M. No. 504134
Place: New Delhi
Date: 09.11.2023

As per our report of even date attached
For P V A R & Associates
Chartered Accountants
Firm Reg. No. 00522~



lllE STATE TRADING CORPORATION OF INDIA LTD.
Statement of Unaudited (Reviewed) Financial Results for the Quarter I half year ended Sept 30, 2024

CIN: L74899lJL1956G01002674
Annexure IV
~, .......

STANDALONE CONSOUDATED
Quarter QUiTter Quarter Halfyear Half year

Year ended
Quarter Quarter Quarter Half year Half year

Year endedS.NQ. PARTICULARS ended ended ended ended ended ended ended ended ended ended
30.09.2024 3009.2023 3006..2024 30.09.20'4 30.09.2023

31.03.2124
30.09.2024 30.09.2023 30.06.2024 30.09.2024 30.09.2023

31.03.2024

unaudited unaudited WlaUdIledl unaudited unaudited audllflll unaudited unoudited unaurtit@dl unaudited unaudited audited

1 Tclal i.,.::ome hom operations - - - - - - - - - -
2 Nee Profit !(Loss) klr the period (before tax, exoep~onaJ

2,004.56 1,462.17 2,760.07 4,764,63 1,920,95 4,809.16 1,981.11 1,435,65 2,740.70 4,721.81 1,87896 4,695.73lI1dIor Exln!onlinay nems)
3 "at Profil !(LDssl for the period before tax (after

(724.35) 1,827.82 2,76391 2,039,56 2,340.51 5,245.56 (747.80) 1,801.30 2,744.54 1,996.74 2,298.52 5,132.13Eliceplional arlllor ExtraonlinaJy nems)
4 I\at P-oli: !(Loss) for the period after tax (after

(724.35) 1,827.82 2,764.69 2,040 34 2,335.23 5,22066 (747.80) 1,80130 2,745.32 1,997.52 2,293.24 5,107.23
Eliceptonal arlllol Extraordinary nems)

5 Taal c:>m~rehansiveincome for the period [comprising
Frclit/ ,:Loss) for the period (after Tax) and other (724.35) 1,827.82 2,764,69 2,040,34 2,335,23 7,336,17 (747,80) 1,801,30 2,745,32 1,997,52 2,293,24 7,218,45
c:>-,prnhelSive income (after tax)

6 ~ 3hare Capital 6,000,00 6,00000 6,000,00 6,000 00 6,000 00 6,000.00 6,000,00 6,000.00 6,000,00 6,000,00 6,00000 6,000,00
7 Cotrer 8:l1.ity exclujing Revaluation Reserves - - - (99,490,30) (106,531,56) (101,530,64) . - . (555,470,74) (562,393-48) (557,468,26)
8 6aning per sh3l'll (of Rs, 101- each) (for coni nuing and

d sconli,uad operations)
O'»t Amualized) :
(al Ba9c [in Rupees) (1,21) 3..05 4.61 340 389 12,23 (1,25) 3,00 4,56 333 3,82 12,03

!Ib', Dill1ed lin Ruoees} (1,21) 3,05 4.61 3AO 3,89 lU3 11.25 3.00 4,56 3.33 3.82 12,03

Noles:
.) Con..""lUomt upon I,e decisions taken in the meeting held on 29.08,2019, by the administrative ministry and further decision of the Board in ns 639lh mee~ng dated 05,04.2021, n has been resolved that STC to continue as a noll-Operating company for the
time bei'19 and to prepare the accounts from the F,Y, 2021·22 :lI1W3rd on ooll-QOing conoem basis

2) The i1"ncD results for the Quarter I half year ended Sepl 3D, 2024 were reviewed by the Audn Committee on 28,10.2024 and approved by lhe Board of Directors in ns meeUng held on 28.10,2024,

3) In 'iew ~ the defautt bt the company in paying due interest amount to the banks, STC was declared NPA, The lender banks have initiated ORT proceedings against the company and Canam bank (e-SyndJcale Bank) had also inftlaled NCLT ptooeedings.
TIle llCH'r~Enyi$11 the pl'llCeS$ of finalizing the OTS proposal 'M!lh !hi! lender banks and the amount crystalized wi! the Joint L8~der Forum (JLF) Is RS. 1 80,624 lacs as on 31,12,2018. A pan paym8l11 of Rs 110000 lacs has already been made 10 Canera
bank (~ndi;:a\e Bank), The leader of JlF on 29.03.2019 (RE. 90,000 lacs) and on 27.05.2019 (Rs. 20,000 lacs),
The 1"""2 of JL= ha3 wthdrawn the- NCLT prooeecfl1lg against STC on 11.12.2019, howeVer C9tIarl! Bank initiated ORT proceeding against STC, Further, STC is pursuing attemative course of settlement with lender banks instead 01 transfer of immovable
prnpelti=s. a fcnTal propcsal of Rs. 2CO acre cash In p1ECII cI properties submit1ed to the lender banks fO( wflich STC already received sanction letters from Canara Bank and Union Bank of India, Sanction IeIlers from Indian Overseas Bank. Indian Bank.
Bank of3arcdaaod SO'" Bankissllll awane<l. The same has been updated In ORT proceeding & the NOOH is 27.11.2024 These updaUonsof OTS & DRr has been Inlcnned to MOC&I, The amounl of Habany Is subject to final settlement I court order,
NFRA dn:uIa' daled 28,11.2022. states thaI interesl has to be recognized on its bon'oWIngs eVllfl if classified as NPA by lender banks and OTS is being negoUaled with them. STC is expecUng lhe OTS will be concluded before 31,03,2025. Hence, the

eppropr.al!! lrEalmenl in boOks,shall be done at I,e trne of annual do3ing.

4) Nellrade receivable dRs. 1,07,004,91 lacs includes Rs. 62,727,62 lacs having cre<f~ impairment,

5) Dem,", cf Rs 13:;',83 Crore was raised by L&OO vide fts I"tter 00, L&DDOILS2AI92251133 daled 26lh March 2018 from 2004-05 to 31..07 2018 onwa"ds for non-<:ompiianoe of various c:ondiIiOns of the Lease Deed (including non-<lepo3its of 25% of the
I;ross re'" received b~' STC from fts tenams), However. the canpany has disputed the demand and tha matter is yet 10 be resolll'ed. On the obselvation c:I CAG aU,dit, the firm llabiUly of Rs, 8,540 lacs has been created in the books of accounts for the F,Y,
:;'021-ZL. Fur1ter, STC vice letter dated 20,05,2022 ne<Jlesled ..&00 to provide outstanding dues as on date and the reply is s~1I awaned,liabifrty from Aug't8to Sepr24 is not ascertalnable, hence not proVided

S} Based In .'I<XoUnting Policy on a noo-going conoom basis ",eJ 01,04,2021 aU the assels preViously grouped under Property, Plant and EquipmenL Ccpnal WOl1<-in-progess, Investment Property & Intangible Assets are now transferred to " N~urrent
1.sseI" held fO-di;posar and are shown on Carrying Vslues as on 31.03,2021, As per valuation of STC's immovableporpertles, fair value as on 30,09.2023 based on e:um!I'1llille is: JVB - Rs 81,145 lacs, STCHe- Rs 48,267 lacs & Others - Rs 26,188 lacs,

7) FIQW=s of~ qualter are the balancing figures d the current finalcIal year. Amount In the tinariclaI slatements are presented in Rs lacs (uplo two dedmalS) except for per share data and as ol/lelwiSe slated, Certain small emounts may not appear in
filanca statements d"e tJ rounding off in Rs lacs, ?revious year's ligures have been regroupe<!lrearranged whereVer consldered necessary. Regrouping I reamII1gemenl of dala is for specific purpose of presentation in finandal statemanls only and do not
sffeclieQa S!alUSof STC. STC reserves all fts rights under the appflC2ble laws.

S) STC -as P-COg1ised re:eipl of Rs 19.01 ClOre in the MMT case matter as per Delhi High Court onjer and the same will be adjusled against debtors at the time of finalliligation outcome,

g) The amourt p'¥'ble by STC 10 MBPT towards rent and lI1e amourt recoverable from MBPT lowards reaJisaUon of assets hanedover by STC is nol ascertainable at present due to pending recondliaUon with MBPT,
10) An a-ea of 388.91 & 225.685 square melers was taken by DMRC & NDMC for construcUon of Metro Station out of the lolal leasehold land allotted by L&DO 10 JVB,STC & for widening of roads during Asian Games respectively, The Company has laken
~ the rreter ...;u, regard co adjustment in calT)'ing value, area i1 FAR and compensation with respecUve authorities,The efforts are being made in this regard on regUlar basis,

11) Aga1s1 t~9 daims receivable from HHEC of Rs. 11,36 ClOre, STC has approved the proposal of HHEC 10 surrender 4,5% office space in JVB aoo 64 staff quarters at STC housing colony, The accoun~ng effect of the same shall be given upon
CXlrrlplelon of prooedu'e for transfer or property 10 STC,

12) Ouri-I; 1119 'luarter enced 30.09,2024, the compa1y conclUCed an out of court settlement of Rs 2729,95 lacs and the effect of lhe same has been taken n the exceplional nem,

By the orders of the Board of Directors

(S~K~1~
Independent Director Finance ·MMTC Additional Charge of

DI 00987 STC DIN - 08751137

As per our report of even date attached
For P V A R & Associates
Charterej AccourWlts

~cr:;~:

(CA Ruchi Ag
Partner

M, No, !04134
1'1ace: Nev; Cel1i
Date: 2S.10.2024

LVIN



THE STATE TRADING CORPORATION OF INDIA LTD.
Annexure-V

(Rs. Lacs)
DETAILS OF EXCEPTIONAL ITEMS FOR THE YEAR ENDED 30.09.2024

S.No. Name of party Branch/Division Amount Remarks
A. PROVISIONS & OTHER EXPENSES

1 Provisions -
Claim Recoverable (Forex

General Imports 0.32
Updation)

2 Other Expenses ORES 2,729.95 AEL settlement

B. WRITEBACKS & MISC. INCOME

1
Liability created In earlier years
written back
Provision Written back for

2 doubtful amounts
realised/written off

3
Write back of unclaimed credit
balances
Liability created in earlier years

GAD 1.69
Miscellaneous

written back Iiablities.
4 Profit on sale of PPE GAD 3.51 Vehicles

Total Exceptional Items (Net) 2,725.07



TO WHOMSOEVER IT MAY CONCERN

To the best of our knowledge and based on subject to

compliance certificate the audited financial results for the year ended

30.09.2024 do not contain any false or misleading statement or figures

and do not omit any material fact which may make the statement or

figures contained therein misleading.

~(CFO)

Place: New Delhi

Date: 28.10.2024

Hardeep ingh
(CMD)



Compliance Certificate

Compliance Certificate by the CEO and CFO under Regulation 17(8)

specified in Part-B of Schedule II Corporate Governance of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of

The State Trading Corporation of India Ltd.

We certify to the best of our knowledge and belief that:

Due to STC current position and circumstances whereas STC is not doing

any business, has no Business income and accordingly has uncertain

future besides STC Limited has been asked to significantly scale down

its activities and it has been decanalized by GOI from trading activities.

Therefore, STC is preparing their accounts on Non-Going concern basis

and as a result, the accounting controls and policies applicable to a

running organization / going concern may not be applicable to STC

limited. However required care has been taken while preparing

financial statement for the Q-II FY-2024-25 with due guidance of

Auditors. Almost 90% shareholding of STC is with Government of India

and STC continues to follow directions received from the ministry. STC

continue to face challenges at present as it doesn't have full time

Directors & CMD on its Board, which are appointed by Government of

India. All important developments are informed to MOC on regular

basis. STC has been declared NPA by Banks and One time settlement

with banks is in process under intimation to MOe. As, STC limited faces

uncertain future prospects, it can indeed have significant implications

for its accounting practices STC limited is preparing its accounts on non

going concern basis and financials duly approved by Board / Auditors



are published on Quarterly / Half yearly / Annual basis declaring its

assets, liabilities, revenues, expenses, employee related information

plus other relevant information. Applicable Statutory compliances are

being adhered to.

A. Auditors have reviewed financial statements and the cash flow

statement for the period ended 30.09.2024 and that to the best

of knowledge and belief:

1. These statements do not contain any materially untrue

statement or omit any material fact or contain statements

that might be misleading;

2. These statements together present a true and fair view of

the Company's affairs and are in compliance with existing

Accounting Standards, applicable laws and regulations.

B. Auditors have not flagged that any transaction entered into by

the Company during the year which are fraudulent, illegal or

violative of the Company's Code of Conduct.

C. Auditors have mentioned in their report deficiencies if any in

establishing and maintaining internal controls for financial

reporting and have evaluated the effectiveness of internal

control systems of the company pertaining to financial reporting

and we have disclosed to the Auditors and the Audit Committee,

deficiencies in the design or operation of such internal controls, if

any, of which we are aware and the steps we have taken or

propose to take to rectify these deficiencies.

D. It is kindly brought to the attention that:



1. Any significant change in the internal control over financial

reporting during the year under reference.

2. Significant change in accounting policies during the year

except those disclosed in the notes to the financial

statements; and

3. Instances during the year of significant fraud except to the

extent disclosed in notes to the accounts, of which we had

become aware and the involvement therein, if any, of the

management or an employee having significant role in the

company's internal control system over financial reporting.

Place: New Delhi

B~
(CFO)

~
Hardeep Singh

(CMD)

Date: 28.10.2024
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